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+iXED RATE
HOME EQUITY COMVERSION MORTGAGE

THIS MORTGAGE ("Secunty Instrument’; is givenlor November 23, 2016 ("Date”), The mortgagor is
Chester H. Foster, Jr., a married man, and his wife, ®2(ricia E. Foster, as Tenants by the Entireties
whose address 15 16311 BYRON DR, ORLAND PARK, I FU482-5632 {"Borrower"). The term Borrower
does not include the Borrower's successors and assigrs, The mortgagee under this Security
Instrument is Mortgage Electronic Registration Systems, Inc (MERS'), MERS is a separate
cerporation that is acting solely as nominee for Lender, and Lendur's successors and assigns. MERS s
organized and existing under the laws of Delaware, and has an addrezs and telephone number of P.O.
Box 2026. Flint, MI 48501-2026. tel. (888) 673-MERS. This Security insiruriierd is given to Liberty Home
Equity Solutions, Inc. which 1s organized and existing under the laws of Ti4Z STATE OF CALIFORNIA,
and whose address is 10981 White Rock Road, Suite 200, Ranche Cordova, CA 95670 {'Lender”).
Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including future
advances made an the Borrower's behalf, under the terms of a Home Equity Conversion Mortgage Fixed
Rate Loan Agreement {"Loan Agreement’} dated the same date as this Security’ listrument. The
agreement to repay is evidenced by Borrower's Note dated the same date as this Secuziyinstrument
{"Note"). This Security Instrument secures to Lender: (a) the repayment of the debl evidenied by the
Note, with interest, and all renewals, extensions and modifications of the Note, up to a maximun pringipal
amount of FOUR HUNDRED FIVE THOUSAND AND NO/MGO Dollars (U8, $405000.08); (b) the
payment of all other sums, with interest at the note rate of FIVE AND 060000 percent (5.060%) per
year, advanced under Paragraph 5 to protect the security of this Security Instrument or otherwise due
under the terms of this Security Instrument, and {c} the performance of Borrower's covenants and
agreements under this Securily Instrument and the Note and Loan Agreement. For this purpose
Borrower does hereby mortgage. grant and convey o MERS {sclely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described property
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tocated n Cook County. HHinois:
Legal description attached hereto as Exhibit A and by this reference made a part hereof,

Parcel Number: 27-22-405-002-0000
which has the address of 16311 BYRON DR, ORLAND PARK, IL 60462-5632 {("Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements,
nghts. appurtenances, and fixtures now or hereafter a part of the propetty. Ali replacements and additions
shalt alsc be covered by this Security Instrument. All of the foregoing is referred to in this Securty
Instrument zs the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests/grarted by Borrower in this Security Instrument, but, if necessary to comply with faw or custom,
BMERS {as naminee for Lender and Lender's successors and assigns) has the right: o exercise any or all
of those intereste, including but not limited to, the night to foreciose and sell the Property, and to take any
action required r| Lender mcluding, but not limited to, releasing and canceling this Secunty Instrument.

BORROWER COVENAN'S that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grani snd convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against alt claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT ‘cormbines uniform covenanis for national use and non-uniform
covenants with limetted variations by juissiction to conshtule a uniform Secunty Instrument covering real
property.

1.  Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on
the debi evidenced by the Note.

2. Payment of Property Charges. Borrower shall pny alt Property Charges consisting of property
taxes. hazard nsurance premiums, flood insurance/premiums, ground rents, condominium fees.
planned unit development fees. hemeowner's associatior{ees. and any other special assessments
that may be required by local or state law in a timely manneranc shall provide evidence of payment
to Lender, unless Lender pays ¢ertain Property Charges as provided for in and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shail insure alt improvements on the Property,
whether now in existence or subseguently ereclted. against any hazards, casualties, and
contingencies, including but not limited to fire and floed, for which Lender recuires insurance. Such
insurance shall be mamntained in the amounts and for the pericds that Lenderveouires: Lender has
the discretion o increase or decrease the amount of any insurance regured at eny’time provided
the amount 1s equal to o greater than any misumum required by the Secretary of Housing and Urban
Development ("Secretary™ Whether or not Lender imposes a flood insurance ieguirement,
Borrower shall at a minimum insure all improvements on the Property, whether now in ex:stence or
subsequently erected. against loss by floods to the extent required by the Secretary. If the Lender
imposes insurance requirements, ail insurance shall be carried with companies approved by Lender,
and the insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of and n a form acceptabie o, Lender.

In the event of ioss Borrower shall give Lender immediate notice by mail. Lender may make procf of

ioss of not made promptly by Borrower. Each insurance company concerned is hereby aythogyze
2
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and directed fo make payment for such loss 1o Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to resteration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair 15 not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under the Note and this Secunty
Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
ndebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foreclosure of this Security instrument or other transfer of title to the Propery that
extinauishes the indebiedness. all right, title and interest of Barrower in and to insurance policies in
foree stall pass to the purchaser.

Qccupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan
Applicatic1; Leaseholds. Borrower shall accupy. establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Baorrower (or at least one
Borrower, if iritially more than one person are Borrowers) shall continue to occupy the Property as
Borrower's Principal/rRzsidence for the term of the Securnity Instrument.

Borrower shall not comini waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate. reascnable wear and tear excepted. Borrower shall also be in default if
Berrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed ta nrovide Lender with any material information) in connection with
the loan evidenced by the Note. inciud g, but not imited to, representations concerning Borrower's
eccupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the orovisions ¢f the lease. If Borrower acquires fee title to the Preperty.
the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

Charges to Borrower and Protection of Lendei's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impesituns that are not included in Paragraph 2.
Borrower shall pay these obligations on time directiy to the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in/ine, Property, upon Lender's request
Borrower shall promptly furnish to Lender receipts evidencing/these payments. Borrower shall
promptly discharge any lien which has priority over this Security instrument in ihe manner provided
in Paragraph 14{c¢}

if Borrower fails to make these payments or pay the Property Charges racuired by Paragraph 2. or
fails to perform any other covenants and agreements contained in this Securily I strument. or there
is a legal proceeding that may significantly affect Lender's rights in the Pripaity (such as a
proceeding in bankruptcy. for condemnation or to enforce laws or regulations) tren Lender or
MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, hazard insurance and(ctter items
rmentioned in Paragraph 2.

To protect Lender's security in the Properly. Lender shall advance and charge o Borrower all
amounts due to the Secretary for the Morigage insurance Premium as defined in the Loan
Agreement as well as all sums due {o the loan servicer for servicing activities as defined in the Loan
Agreement Any amounts disbursed by Leader under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Secunty
instrument. e
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6. Inspection. Lender or is agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the mnspection or appraisal which must
be related to Lender's interest in the Property. If the Properiy is vacanl or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice (o the Borrower,

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation. or ather taking of any part of the Property, or for conveyance in
place.of condemnation shali be paid to Lender. The proceeds shall be applied to the reduction of the
indeotedness under the Note and this Security instrument. Any excess proceeds over an amount
required in pay all outstanding indebtedness under the Note and this Security Instrument shall be
pa:d to the antity legally entitled thereto.

8. Fees. Lender'mizy.coliect fees and charges authorized by the Secrelary.

8,  Non-Borrowing Spruse, Borrower NIA is married under the taws of NIA te N/A ("Non-Borrowing
Spouse™, who 15 not 2 Borrower under the terms of the Note Loan Agreement or this Security
Instrument.

{a) Lligible Non-Borrowing €aruse. A Nen-Borrowing Spouse ideniified by the Borrower who
meets, and continues fo el the Qualifying Aftributes requirements established by the
Secretary that the Non-Borrowing/Spouse must satisfy in order to be ehgible for the Deferral
Per:ed.

tb)  {neligble Non-Borrowing Spouse. A Non/sarrowing Spouse who does not meet the Qualifying
Attributes requirements established by the/Secretary that the Non-Borrowing Spouse must
satisfy in order to be eligible for the Deferral i“en0,

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death,

(. Except as provided in Paragraph 10{a)(ii} Lender may reara immediate payment in full
of afl sums secured by this Security Instrument if a Borrower dizs and the Property is not
the Principal Residence of at least one surviving Borrower.

{w)  Lender shait defer the due and payable reguirement under Paragraph/1™a)(; above for
any period of time {Deferral Period”) in which a Non-Borrowing Spouse-identified in
Paragraph 9 qualfies as an Elgble Non-Borrowing Spouse and certifiza=all of the
following conditions are. and continue (o be, met

a. Such Eligthle Non-Borrowing Spouse remained the spouse of the idenbfied
Barrower for the duration of such Borrower's lifetime,

b. Such Eligible Non-Borrowing Spouse hag occupiad. and continues to cccupy, the
Property as his or her Principal Residence;

¢. Such Eligible Non-Borrowing Spouse has established legal ownership or other
engoing tegal right to remain in the Property,
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d. Al cther obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and
e. The Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (it} is inapplicable or null and void if an Eligible Non-Borrowing Spouse is
or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferrat of the
due and payable status. should any of the condiions for deferral cease tu be met such a
deferral shak immediately cease and the Note will become immediately due and payable in
accordance with the provisions of Paragraph 6(A){i} of the Note.

Nue and Payable ~ Sale. Lender may require immediate payment in full of all sums secured
v this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
inferest in a trust owning all or part of the Property) is sold or otherwise transferred and na
olhizr Barrower retains title to the Property in fee simple or retains a leasehold under a lease for
not tecs taan 99 years which is renewable ar a lease having a remaining period of not iess than
50 vears'beyand the date of the 100th birthday of the youngest Borrower or retains a life estate
{or retaiming a/ceneficial interest in 2 trust with such an interest in the Property}. A deferral of
due and payabse~status 15 not permitted when a Lender requires immediate payment in fufl
under this Paragrarn.

Due and Payable with Secratary Approval, Lender may require immediate payment in fulf of
all sums secured by this Security Instrument, upon approval of the Secretary, if:

{i'  The Property ceases to bedke Principal Residence of a Borrower for reasons other than
death and the Property is not'the Principal Residence of at least one other Borrower: or

iy For a pericd of tonger than twelve (12} consecutive months, a Borrower fails to accupy
the Property because of physical or mental iliness and the Property is not the Principal
Residence of at least one other Barroweror

{iy  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and pavable status is nof permittea~when a Lender requires mmediate
payment in full under Paragraph 10(c).

Notice and Certification to Lender. Borrower shall complete ana provide to the Lender on an
annual basis a certification. in a form prescribed by the Lender, stat'ng whether the Property
remains the Barrower's Principal Residence and, if applicable. the Princiral Residence of his or
her Nen-Borrowing Spouse. Where a Borrower has identified a Non-Burrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligibie Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an ainuz! basis an
Eligible Non-Barrowing Spouse certification. in a form prescribed by the Lender, ceniiying that
alt requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Beferral Feriod, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Nen-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10(b} and {¢) occur.

Notice to Secretary and Barrower. Lender shall notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 10{b} and {¢). Lender shall not hg
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right to commence foreciosure until Borrower has had thirty (30) days after notice to etther.
{iy  Correct the matter which resulted i the Security Insirument coming due and payable, or

(i}~ Pay the balance in full, or
(it Sell the Property for the lesser of the balance or minety-five percent (85%) of the
appraised value and apply the net proceeds of the sale toward the balance: or

{iv)  Provide the Lender with a deed in leu of foreclosure.

{f)./Nrtice to Secretary and Eligible Non-Borrowing Spouse. Lender shall notify the Secretary
arid any Eligible Non-Borrowing Spouse whenever any event bisted in Paragraph 10(b) and (¢)
oceurs during a Deferral Perod.

{g} Trusts, Conveyance of a Borrower's interest in the Property to a frust which meeis the
requiremenis ot the Secretary. or conveyance of a trust's interests in the Property to a
Barrower, shall nit be considered a conveyance for purposes of this Paragraph 10 A trust
shall not be considered an occupant o be considered as having a Principal Residence for
purpases of this Paragiaph 10.

(h} Mortgage Not Insured, Coreawer agrees that should this Security Instrument and the Note not
be eligible for insurance unda: tie National Housing Act within 60 days from the date hereof,
Lender may. at its option, requiveirimediate payment in full of all sums secured by this Security
instrument, A writteh statement of any authorized agent of the Secretary dated subsequent to
60 days from the date hereof. declining to insure this Security Instrument and the Note, shall
be deemed conclusive proof of such inengibtlity. Notwithstanding the foregoing. this option may
not be exercised by Lender when the unavalabiity of msurance is solely due to Lender's faliure
to remit @ morigage insurance premium tfo the Secretary.

11, No Deficiency Judgments. Borrower shall have negersopal liability for payment of the debt
secured by this Security Instrument Lender may enforce the/deb: only through sale of the Propesty.
Lender shall not be permitted to obtain a deficiency judgrer against Borrower if the Secunty
Instrument is foreclosed. If this Security Instrument is assigned tavibe Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference betwaan the mortgage insurance
henefits paid to Lender and the outstanding indebtadness, including accrued interest, owed by
Borrower al the tune of the assignment.

12. Reinstatement by Borrower. Borrower has & right to be remnstated if Lender-has required
immediate payment in full. This rght applies even after foreclosure proceedings ‘are instituted. To
rainstate this Security Instrument, Borrower shall correct the condition which rasuted in the
requirement for immediate payment in full. Foreclosure costs and reasonable and._customary
attorney's fees and expenses properly associated with the foreclosure proceeding shall be added to
the Principal Balance. Upon reinstatement by Borrower, this Security Instrument and the obligations
that it secures shall remain in effect as if Lender had not required immediate payment i full
However, Lender 1s not required o permit reinstatement if. (1) Lender has accepted reinstatement
after ihe commencement of foreclosure proceedings within two (2) years immedialely preceding the
commencement of a current foreclosure proceeding. {11y reinstatement will preclude foreclosure on
different grounds in the future, or (1) reinstatement will adversely affect the priorty of the §
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Deferral Period Reinstatement. If a Deferral Perod ceases o becomes unavailable because a
Nen-Borrowing Spouse no fonger satisfies the Qualifying Attributes for & Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Penod nor the Security Instrument
may be remstated. In the event a Deferral Penod ceases because an abiigation of the Note, the
Loan Agreement or this Security Instrument has not been met or the Note has become eligible to be
called due and payable and is in default for a reason other than death, an Eligible Non-Borrowing
Spouse may have a Deferral Period and this Security Instrument reinstated provided that the
condttion which resulted in the Deferral Period ceasing is corrected within thirty {30) days. A Lender
may require the Eligible Non-Borrowing Spaouse to pay for foreciosure costs and reasonable and
customary atlorney's fees and expenses pioperly associated with the foreclosure proceeding, such
coswemay not be added to the Principal Balance. Upon reinstatement by an Eligible Non-Bomrowing
Spouss, the Deferral Period and this Secunty Instrument and the obligations that ¢ secures shail
remain o eifect as if the Deferral Period had not ceased and the Lender had not required immediate
payment i finl _However, Lender is not required to permit remstatement if: {I} Lender has accepted
reinstatement of ether the Deferral Period or this Security instrument within the past two (2) years
immediately preceaing the current nofification to the Eligible Non-Borrowing Spouse that the
mortgage is due_aba payable; (i) reinstatement of sither the Deferral Period or this Secunty
tnstrument wilt precludeireciosure in the future: or (it} reinstatement of either the Deferral Period
or Security Instrument wii zaversely affect the priority of the Security Instrument.

Lien Status.

{a} Modification. Borrower agress 1o extend this Secunty Instrument in accordance with this
Paragraph 14(a). If Lender deterrines that the original lien status of the Secunty instrument is
jeopardized under state law {includin bul not limited 1o situations where the amount secured
by the Security Instrument equals or e)ce=ds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priordy intially granted fo
loan advances has expired) and state law priits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's exreiise, Hf the litle evidence indicates that the
Property 1s not encumbered by any liens {except this Secuiity Instrument and any subordinate
liens that the Lender determines will also be subordinate-tosany tuture ioan advances). Lender
shall request the Barrower {o execute any documents negassary to protect the lien status of
future foan advances. Borrower agrees to execute such decuments. if state law does not
permit the ariginal lien status to be exiended to future loan ‘advances. Borrower will be
deemed to have failed to have performed an obligation under this Sacurity Instrument.

{b) Tax Deferral Programs. Borrower shall not participate in a real estate tax'doieral program, o
any kens created by the tax deferral are not subordinate to this Security Instrumant.

{c} Prior Liens. Borrower shail promplly discharge any fen which has prionty over (hi Securty
Instrument uniess Borrower: {a) agrees in writing 1o the payment of the obligation secured by
the fien in a manner acceptable to Lender: [b) contests in good faith the lien by. or defends
against enforcement of the lien in. fegal proceedings which in the Lender's opinion operate to
preven! the enforcement of the fien or forfeiture of any part of the Property. or {c) secures from
the hoider of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security Instrument. if Lender delermines that any part of the Propert
subject fo a lien which may attain pnority over this Security Instrument, Lender ma
Borrower a notice dentifying the lien. Borrower shall satisfy the lien or take one morg offt
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actions set forth above within ten {10) days of the giving of notice.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of o preciude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrument shall bind and beneft the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except 1o a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Nowwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the
Borrowar's successors and assigns will be bound to perform Borrower's obhgations under ths
Security Inuirument,

Notices. Any nuline to Borrower provided for in this Secunty instrument shall be given by delivenng
it or by maihng it by, first class mail unless applicable law requires use of another method. The
notice shall be dirizied to the Property Address or any other address all Borrowers jointly
designate. Any notice to'Cender shall be given by first class mail to Lender's address stated herein
or any address Lender aesignates by notice to Borrower. Any notice to a Non-Borrowing Spouse
provided for in this Security Instrument shall be given by delivering it or by mailing # by first class
mail unless applicable law requires use of another method. The notice shall by directed io the
Property Address. Any notice provided for in this Secunty Instrument shall be deemed to have
been given to Borrower, Lender, ‘oo Mon-Borrowing Spouse when given as provided m this
Faragraph 17.

Governing Law; Severability. This Secunty listrument shall be governed by Federal law and the
faw of the jurisdiction in which the Property is iorated, in the event that any provision or clause of
this Security Instrument or the Note conflicts with appiizable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which zan be given effect without the conflicting
provision. To this end the provisions of this Secunty inttument and the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one confarmed cdpy of the Note and this Secunty
Instrument,

Third-Party Beneficiary. Except as set forth in Paragraph 10(a){s) #nd only for an Eligible
Non-Borrowing Spouse in this document. this Mortgage does not and is not [ntended to canfer any
rights or remedies upon any person other than the parties. Borrower agrees that- is nol a third-party
beneficiary o the Contract of Insurance between HBUD and Lender.

Capitalized Terms. Capitalized terms not defined o this Secunty Instrument shalivaave the
meanings ascinbed to them inthe Loan Agreement.

NON-UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

22,

1
i i
¥

Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Properly. Borrower authorizes Lender or Lender's agents te collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lengder's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covengn
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agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Properiy as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additionat security only.

if Lender gives notice of breach to Borrower. (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, to be apphed to the sums secured by this Security
nstrument; {b) Lender shall be entitied to collect and receive ali of the rents of the Property; and ic)
each tenant of the Property shall pay alt renis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant

Borrawer has not executed any prior assignment of the rents and has not and will not perform any
act{aav would prevent Lender from exercising its rights under this Paragraph 22.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notise of breach to Borrowes. However, Lender or a judicially appointed receiver may do so at
any time ther: s a breach. Any application of rents shall not cure or waive any default or invalidate
any other nght o remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured Ly ‘this Security Instrument is paid in full.

Foreclosure Procedura/t¥'Lender requires immediate payment in full under Paragraph 10,
Lender may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expensas incurred in pursuing the remedies provided in this Section 23,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

Lien Priority. The full amount secured by this Security instrument shall have the same priority over
any other fiens on the Property as if the /il amount had been disbursed on the date the mitial
dishursement was made, regardless of the actaat date of any dishursement. The amount secured
by this Security Instrument shall include all dires? rayments by Lender to Borrower and all other loan
advances permitted by this Security instrument-iei-any purpese, This lien priorty shall apply
notwithstanding any State constitution, law or reguiation, axcept that this lien priority shall not affect
the priority of any liens for unpaid State or local governmsetal unit special assessments of taxes.

If Lender invokes the power of sale. Lender shall give notice of sale to Borrower in the manner
provided in Paragraph 17. Lender shall publish and post the noticz ! sale, and the Property shall be
sold in the manner prescribed by applicable law. Lender or its designesz may purchase the Property
at any sale. The proceeds of the sale shall be applied in the following order. (a) to all expenses of
the sale. including, but not limited to, reasonable attorney’s fees: (b} 10 all sums secured by this
Securty Instrument; and {c} any excess tc the person or persons legally entitled to it

This section is intentionally left blank.

Release. Upon payment of all sums secured by this Security instrument, Lender shall(rel2ase this
Security Instrument. Borrower shall pay any recardation costs. Lender may charge Borrower a fee
for releasing this Secunity Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law,

Waiver of Homestead. in accordance with filinois law. the Borrower hereby releases and wawves al}
rights under and by virtue of the Hlincis homestead exemplion laws.

Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ewde

M IHNIE
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the msurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance al Borrower's expense to protect Lender's interesis in Borrower's collateral. This
insurance may, but need not. protect Borrower's interests. The coverage thal Lender purchases
may not pay any clam that Borrower makes or any claim that is made against Borower in
cannection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has oblained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective dale of the canceilation
or expration of the insurance. The costs of the insurance may be added to Borrower's total
outstznding balance or obligation. The costs of the insurance may be more than the cost of
nsuan e Borrower may be able to obtain on its own.

2%.  Riders (o fais Security Instrument. if one or more riders are executed by Borrower and recorded
fogether with ‘his Security Instrument, the covenants aof each such nider shall be incorporated into
and shall ament and supplement the covenants and agreements of this Security Instrument as if the
ridet(s) were a part of this Security Instrument. [Check applicable box{es).]

Condommiuwm Rider Planned Unit Development Rder
9]
[ ] Shared Appreciatnom ~ider [ } Other {Spemfy]

30. Nominee Capacity of MERS. MthS serves as morigagee of record and secured party solely as
nominee in an administrative capacity. ‘o Lender and its successors and assigns and holds legal
titie to the interests granted, assigned, and tansferred herein. Al payments or deposits with respect
to the Secured Obligations shall be made ta Lender. all advances under the Loar Documeants shall
be made by Lender, and all consents, approvals, or other determinations required or permitted of
Mortgagee heremn shall be made by Lender. MERS shall at ali imes comply with the instructions of
Lender and its successors and assigns. | necessaiy to,momply with law or custom. MERS (for the
benefit of Lender and its successors and assigns) may be directed by Lender ta exercise any or all
of those interests, including without mitation, the night o foresiose and sell the Property, and take
any action required of Lender, including without limitation, a “eleage. discharge or reconveyance of
this Mortgage.  Subject to the foregoing. all references herein 0 "Vortgagee” shall include Lender
and its successors and assigns.

BY SIGNING BELCW. Borrower accepts and agrees i the
this Security Instrument and in any rideris) executed by Borroyler

ith
i) e (A
/ﬁz’z@ ;wdﬁz/ (Seal) ") {Seal)

Borrower - Patricia E. Foster Borrdwer - Chestdr H. Foster,

rms ang gowenants contained in

S

,-"/)%/
Il z
: & 302w
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{Space Below This Line For Acknowledgmant)

State of lliinois
County C ok
The foregoing instrument was acknowledged before me on INOVENEER 2’3 oW
w__ IATIRICIA €. ook
; HESTER H. FpsTeR I
L WLl

ignatire of perann taking acknowiedg_mentg
My Comimission/xsires on = |

0,2020

Origination Company:Likerty Home Equity Solutions, Inc,
NMLSRID 3313

Originater Cook, David T. Mﬁ&%:ﬂusgiﬁs
NML&?R iD: 853643 _ , NOTARY PUBLIC, STATE OF ILLINOIS
tender. Liberty Home Egquity Soluiions, inc. COOK COUNTY

NMLSR ID: 3313 MY COMMISSION EXPIRES 08/20/2020

LA

HTH

i

I
P2HTIGENID2 w
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EXHIBIT A
Legal Description
RV-1611-1L-3134937

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF
CAOGK COUNTY, STATE OF ILLINOIS

LOT 101N FERNWAY UNIT 2, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE
SOUTHEAST /4 OF SECTION 22 AND PART OF THE SOUTHWEST 1/4 OF THE
NORTHWZ DI 144 OF SECTION 23 AND PART OF THE WEST 60 ACRES OF THE
SOUTHWEST A2 OF SECTION 23 AND A RESUBDIVISION OF FERNWAY UNIT 1,
ALL IN TOWNSHI™ 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN. IN COOK COUNTY, 1LLINOIS,

27-22-405-002-0000

Being Property Conveyed by Cuit Claim Deed from CPM Investiments, LLC {o Chester H.
Foster, Jr.. a marned man, and his vafz, Patricia E. Foster, as Tenants by the Entireties,
recorded August 23, 2018 in (boor) Document No. 1623634027 and, Cock County,
Hilinois.



