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OF LOAN DOCUMENTS
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ABC BANFK - ¢/oNina Tetter Loan
Administrative  Assistant ABC BANK
6400 W. North Avenue, Chicago, IL
60707

GIT Yo 2t 80 4/ 4 FOR RECORDING ONLY
THIS COLLATERAL ASSIGNMENT OF LOAN DOCUMENTS ("ASSIGNMENT") IS
MADE AS OF THIS NOVEMBER 17, 2016 BY COMMERCIAL CREDIT CORP., AN
TILLINOIS CORPORATION ("ASSIGNOR') FOR THE BENEFIT OF ABC BANK F/K/A
AUSTIN BANK OF CHICAGO ("AGSIGNEE"),
WITNESSETH;:

WHEREAS, in accordance with the terms o 8 Change in Terms Agreement dated August
17, 2016, by and among Assignor, Assignee ("Loan Agreement”), Assignee has agreed to make a
line of credit available to Assignor in the original principal amotnt sf $6,600,000.00 ("Loan"), the
proceeds of which will be advanced on Behalf of Assignor solely Tur the purpose of funding
mortgage loans to customers of Assignor; and

WHEREAS, as secutity for the Loan, Assignor has agreed to execute this Assignment
granting to Assignee a first lien on the individual promissory note, mortgage, guaranty and any other
documents executed by borrower's customer to evidence and secure each advance of the loan to be
funded by Assignee in accordance with the terms of the Loan Agreement; and

WHEREAS, Assignor has agreed to make a first mortgage loan to

Agape’ Ministries of Hazel Crest, Inc, and Michael S, Rule, with, ("Customer") in the otiginal
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principal amount Two Hundred Nineteen Thousand Three Hundred Dollars and 00/100
($219,300.00) ("Mortgage Loan"); and

WHEREAS, the Mortgage Loan shall be evidenced by a promissory note made by the
Customer and payable to the order of Assignor in the principal sum of Two Hundred Nineteen
Thousand Three Hundred Dollars and 00/100 ($219,300,00) ("Mortgage Note"); and

WHEPEAS, the Mortgage Note is secured, in part, by a Mortgage of even date with the
Mortgage Note {‘Mortgage") executed by the Customer to and for the benefit of Assignor and
granting to Assignor a fits! lien on the property legally described on Exhibit "A", attached hereto and
made a part hereof and comuiculy known as 1628, 1630, 1632 and 1638 W. 168™ Street, Hazel
Crest, IL 60429 and 1700 W, 167" Street, East Hazel Crest, IL 60429 and those other ‘loan
documents executed by Customer, or any cther party at any time in connection with the Mortgage
Loan ("Other Documents") (the Mortgage Note, e tgage and the Other Documents are collectively
referred to as the "Mortgage Loan Documents"), which £ortgage Loan Documents are specifically
listed on Exhibit "B", attached hereto and made & part hereof: and

WHEREAS, Assignee has agreed to advance $219,300,00 i bhalf of Assignor in order for
Assignor to fund the Mortgage Loan to the Customer (“Advance"); and -

WHEREAS, as security for the Advance and for all sums due and payablearder the terms of
the Loan Agreement and any other documents executed in connection with the Loan-{hereinatter
callectively referred to as "Obligations™), Assignor agrees to collaterally assign the Mortgage Loan

Docurients to Assignee on the terms hereinafter provided.
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NOW, THEREFORE, for and in consideration of the foregoing, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, and to secure
the payment and performance of the Obligations, Assignor agrees as follows:

1, Assignor does hereby assign, transfer and grant unto Assignee for collateral purposes
only all of Assignor's right, title and interest in and to the Mortgage Loan Documents and all
renewals, mudifications and extenstons thereof and to all principal, interest and other ﬁroceeds and
payments from time to time made or due Assignor under the terms of the Mortgage Loan Documents
(collectively "Proceeds”). including the right to take any action, as provided in the Mortgage Loan
Documents, deemed appropriats by Assignee to enforce collection of the same provided, however,
that Assignee shall have no obligatica io take any such action,

2. This Assignment is made and given as se‘curity for the prompt payment and
performance when due of the Obligations and all renewals, modifications and extensions thereof,
The Mortgage Loan Documents and the Proceeds ars «ssigned and transferred to Assignee for
collateral security only and accordingly, Assignee by its acceptancs hereof, shall not be deemed to
have assutned or become liable for any of the obligations or liabiliies of Assignor under the
Mortgage Loan Documents, whether provided for by the terms thereof, by-cperation of law or
otherwise.

3, Assignor will execute and deliver to Assignee for filing whete and-as often as
Assignee deems necessary, all financing statements and other forms of notices as Assignee may
request, Assignor will pay the costs of filing thereof.

4, Upon payment of the Obligations in full, this Assignment shall become and be null

and void and of no further effect but the affidavit, certificate, letter or statement of any officer, agent

AME 1171616
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ot attorney of Assignee showing the Obligations or any portion thereof remaining uopaid shall be
and constitute conclusivé evidence of the validity, effectiveness and continuing force of this
Agreement and any person may, and is hereby ailthorized to rely thereon,

5. Upon non-payment at maturity, whether by ‘acceleration or otherwise, of the
Obligations or at any time or times, or from time to time thereafter, Assignee may exercise any one
or more ot aliof the rights or remedies set forth in this Assignment and in any document evidencing
or securing any pari or all of the Obligatiolns. In addition, Assignee shall have full power and
authority to exercise iy and all rights and remedies of a secured party under the Uniform
Commercial Code of [llinois,

6. Upon non-payment 7 maturity, whether by acceleration or otherwise, of the
Obligations or at any time or times, or froa’ time to time thereafter, Assignee shall have full power
and authority to exerciso any and all rights and revae lies set forth in the Mortgage Loan Documents.
Assignee shall have the right, in its own name or as atioiney-in-fact for Assignor, to instruct the
Customer and any other parties obligated to pay ot perform the Mortgage Loan to make all payments
of principal, interest and other sums due and owing under the Mozigage Loan Documents to
Assignee.

- 7. Any Proceeds received by Assignee pursuant to this Assignment sliall be applied to
the payment of the Obligations, in such order as Assignee shall determine, with the temaining
balance, if any, to the Assignor, its successors or assigns, as their rights may appeat.

8. Assignee may take or release other security for the payment of the Obligations; may
release any party primarily or secondarily liable therefore; and may apply any other security held by

it to the satisfaction of the Obligations, without prejudice to any of its rights under this Assignment.

AMS 11/16/15
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9, Nothing contained in this Assignment and no act done or omitted by Assignee
pursuant to the powers and rights granted it hereunder shall be deemed to be a waiver by Assignee of
its rights and remedies under the Loan Agreement or any other document executed in connection
with thg Loan, and this Assignment is made without prejudice to any of the rights and remedies
possessed by Assignee under the terms of the Loan Agreement or any other document executed in
cornection with the Loan., The right of Assignee to collect the Obligations and to enforce any other
security therefors ml& by it may be exercised by Assignee either prior to, simultaneously with or
subsequent to any actior taken by it hereunder.

10.  This Assignmedt and the covenants herein contained shall inure to the benefit of
Assignee and its successors and assigisand shall be binding upon Assignor and its successors and

assigns.

11.  This Assignment shall be construcd sind enforced according to the laws of the State of

Nlinois.

IN WITNESS WHEREOF, Assignor has executed th's Assignment on the day and year first
above written,

e

<SIGNATURE PAGE TO FOLLOW>

AME 11716416
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IN WITNESS WHEREQF, Assignor has executed this Assignment on the day and year first
above written,

Commercial Credit Corp..,
an Illinois corporation

oy e A, Lo

Tts:  Presideht
Joseph Khoshabe

Attest:

BY;QZ»M S

Its:  Secrefary
Joseph Khoshabe

State of Illinois )
} S8
County of Cook )

The undersigned, a notary public in and for the abave county and state, certifies that Joseph
Khoshabe, known to me to be the same person(s) wacse names are subscribed as principal to the
foregoing, appeared before me in person and acknowledgsd signing and delivering the instrument
as the free and voluntary act of the principal, for the uses and. puposes therein set forth (and
certified to the correctness of the signature(s) of the agent(s)).

Y
Dated: November !7/3”, 2016 Sign@a@&jz“

Notary Public &~ | _

1oy
My commission expires /&1 =/ J

GFFICIAL SEAL

FREDOUNY BEH.IAMlN .
Notary Public = gtate of llgqo -
I iy Commission Exgplres Apr ,

AMB 11716716
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EXHIBIT "A"
LEGAL DESCRIPTION

PROPERTY ADDRESS: 1628, 1630, 1632 and 1638 W. 168" Street, Hazel Crest, IL, 60429
and 1700 W, 167" Street, East Hazel Crest, IL 60429

LEGAL DESCRIPTION:
PARCEL 1:

LOT 1 INLOVE COMMUNITY CHURCH SUBDIVISION, BEING A SUBDIVISION IN THE
EAST 1/2 OF "HE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE vi'RD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWM AS: 1700 WEST 167TH STREET, EAST HAZEL CREST, IL, 60429,
PIN: 29-30-203-021

PARCEL 2.

LOTS 11, 16, 17 AND 18 IN BLOCK 7 ALL IN SOUTH HARVEY LAND COMPANY'S
SUBDIVISION OF THE NORTHEAST 1’4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK. COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 1638 WEST 168TH STR2NT, HAZEL CREST, IL 60429; 1632
WEST 168TH STREET, HAZEL CREST, IL 60429; 1630 WEST 168TH STREET, HAZEL
CREST, IL 60429; 1628 WEST 168TH STREET, HAZEL CREST, IL 60429,

PIN: 29-30-208-011 (LOT 11); 29-30-208-016 (LOT 16); 29-30-205-417 (LOT 17); 29-30-208-
018 (LOT 18)

RGO e D R e

AME 11/16/16
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EXHIBIT "B"

1. MORTGAGE NOTE DATED NOVEMBER 17, 2016;

2. MORTGAGE AND SECURITY AGREEMENT DATED NOVEMBER 17, 2016
ON 1628, 1630, 1632 AND 1638 W, 168" STREET, HAZEL CREST, IL 60429 AND
1700 W. 167" STREET, EAST HAZEL CREST, IL 60429;

ASSIGNMENT OF RENTS DATED NOVEMBER 17, 2016;

TITLE COMMITMENT / TITLE POLICY;

5. CERTIFICATE OF INSURANCE,

~ w
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