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MORTGAGE

(W4 1013616-00000170158 |
MERT PHONE #: 1-888-679-6377

DEFINITIONS
Wards used in multiple sections of this document are defined below and other words are defiricd s Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are also provideu i Saction 16,

{(A) *Security Instrument” means this document, which is dated November 28, 2016, togather with all
Riders to this document.

(B) *Borrower” is RICHARD DIONISIO.

Borrower is the morlgagor under this Security Instrument,
{C) “MERS" is Mortgags Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
a hominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
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LOAN #: 8016070966840
MERS is organized and existing under the faws of Delaware, and has an address and telephone number of PO, Box
2026, Flint, M1 485012028, tel. (888) 679-MERS.

(D) “Lender” is Angel Oak Mortgage Solutions LLC.

Lender is a LImited Liability Corporation, organized and existing under the laws of

Delaware. Lender's address is 3060 Peachtree Road NW,
Suite 5008, Atlanta, GA 30305

(E) “Note* means the promissory note signed by Borrower and dated November 28, 2016, The Note
states that Borrotvar swes Lender ONE HUNDRED THOUSAND AND NO/MOO* ¥ * 22 %t 4+ s aanannssssarnnss

*iiﬁﬁ*****ii*t’*Q!k****l*i*lﬂ**it**tti*lﬁt**!****iﬂ* DDB&I’S(US $1Mﬁwm )
N 3 "

plus interest, Bomower bas promised to pay this debt in regular Periodic Payments and to pay the debt In full not later
than December 1, 204%,

(F) "Property” means the picparty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt evidzrised by the Note, plus Interest, any prepayment charges and late charges due under
the Note, and all sums due under his Security Instrument, plus inferest.

(H) “Riders” means ak Riders to this Sesurty Insirument that are executed by Borrower, The fofowing Riders are to he
axectted by Borrower jcheck box as applicable]:

L] Adjustable Rate Rider Cor doninium Rider L} Second Home Rider
L] Balioon Rider U Plantied Unit Development Rider %} Other(s} [specify]

(%] 1-4 Family Rider [ Biweekiy Faymant Rider Fixed Interest Rate Rider
E1 VA, Rider

I *Applicable Law” means all controlling applicable foderal, state and local slatutes, reguiations, ordinances and
administrative rules and orders (that have the effact of law) 52 well as all applicable final, non-appealable judicial
apinions.

() “Community Associatlon Dues, Fees, and Assessments® mesn<all dues, feas, assessments and other charges
that are imposed on Borrower or the Property by a condeminium assraiation, homeowners association or similar
organization. '

(K) “Electronlc Funds Transfer* means any transfer of funds, other than a irasisaction originaled by check, draft, or
similar paper instrument, which ks initiated through an electronic teminal, telapiiriic. instrument, computer, or magnetic
tape s0 as to order, instruct, or authorize a financial insfitution to debit or credit an-acnaunt. Such term includes, but is
net limited to, point-of-sale transfers, automated teller machine transactions, trans'ers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) *Escrow ltems* means those ilems that are desctibed In Section 3.

(M) *Miscellaneous Proceeds” means any compensation, setlement, award of damages, o ricaseds paid by any
third party (other than insurance procesds paid under the coverages described in Section 5) for i} damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) convavance in lisu
of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/for condition of the Property.

() "Mortgage Insurance” means insurance protecting Lender against the nonpaymant of, or default on, the Loan.
{O) ~Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Nota, plus
(i} any amounts under Section 3 of this Security Instrument,

(P) “RESPA" means the Real Estate Setflement Proceduras Act (12 V.S.C. §2601 et seq.) and its implementing
reguiation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to fime, or any additional or
successor legislation or regulation that govems the same subject matter. As used in this Securily Instrument, “RESPA’
refers to all requirements and restrictions that are imposed In regard to a "federally related mortgage loan” even if the
Loan does not qualify as a “federaliy related mortgage loan” under RESPA.

{Q) “Successorin Interest of Borrower* means any party that has taken fitle to the Property, whether or not that party
has assumed Borrowsr’s obligations undar the Note andfor this Security Instrument.

ILLINOIS « Single Family - Fannie Mae/Fraddis Mac UNIFORM WISTRUMENT Form 3014 101

Ellie Mas, Inc. Page 2 of 12 ILEDEDL 0315
ILEDEDL (CLS)
e e 1112812016 08:38 AM PST

E | [P



1634022039 Page: 4 of 18

UNOFFICIAL COPY

LOAN #: 801607096640
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and {ii) the performance of Borrower's covenants and agresments under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convay to MERS (solely as nominee for Lender and
Lender's successors and assigns} and to the successors and assigns of MERS, the Tollowing described property located
in the County (Type of Recording Jurlsdiction] of COOK

[Mame of Recording Jurisdietion]:

See Attached Exhibit "A"

which currently has the address of 14492 8 FOREST AVE, CHICAGO,
[Streat) (Clty]
linois 60828 {"Property Ad Jress™):
(Zip Code)

TOGETHER WITH all the improvaments now or heisafter erected on the property, and all sasements, appurtenances,
and fixtures now or hereafler a part of the property. All replcements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Secusity Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title io the interests granted by Somrower in this Securily Instrument, but, if necessary
to comply with law ar custom, MERS (as nominee for Lender anv | 2nder’s successors and agsigns) has the right to
exercise any or all of those interests, including, but not limited to, the rie!it to foredose and sell the Property; and to take
any action required of Lender including, but nat limited to, releasing and canceling this Security instrument.

BORROWER COVENANTS thal Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbere, 2xcept for encumbrances of recerd.

Borower warrants and will defend generally the title to the Proparty agalnst all clairis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and no-un‘form covenants with
limited variations by jurisdiction te constitule a uniform security instrument covering real properiy.

UNIFORIA COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow tems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymeni charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments dus under the
Note and this Security Instrument shall be made in U.8. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed 1o Lender unpaid, Lender may require that
any or ali subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: {a} cash; (b) monay order; (c) certified check, bank check, treasurer's check or cashler's
check, provided any such check is drawn upon an Institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Setion 15. Lender may return any
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LOAN #: 801607096640
payment or partial payment if the payment or parlia payments are insufficient to bring the Loan current, Lender may
accept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dale,
then Lender need not pay interest on unapplied funds, Lender may hoid such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do o within a reasanable period of time, Lender shal either
apply such funds or raturn them to Berrower. If not applied earlier, such funds will be applied to the outstanding principsi
balance under the Note immediately prior to foreclosure. No offset or ciaim which Borrower might hava now or in the
futurs against Lender shail relieve Barrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreemants secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described tn this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: {8) interest due under the Note; (b) principal
due under the Note: {c} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it bceane due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under thig Securiy Instrument, and then to reduce the principal balance of the Nole.

If Lender racelvet a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge #ue; the payment may be applied to the delinquent payment and the {ate charge. If more than
one Periodic Payment is outsturding, Lender may apply any payment recsived from Borrower to the repayment of the
Periodic Payments if, and to the 2xtant that, each payment can be paid in full. To tha extent that any axcess exists after
the payment is applied to the full rayment of one or more Periodic Payments, such excess may ba applied to any late
charges due. Veluntary prepayments £hail b= applied firstto any prepayment charges and then as described in the Note.

Any application of paymenls, insurarce prceads, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chenge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower siisil pay to Lender on the day Perlodic Payments are due under the Note,
until the Nota is paid in full, a sum {the “Funds") ic provide for payment of amounts dus for: {a) taxes and assessments
and other items which can attaln priority over this Scounity Instrument as a lien or encumbrance on the Property; (b}
leasehold payments or ground rents on the Property, it any; (¢} premiums for any and all insurance required by Lender
under Sectien 5; and (d) Mortgage Insurance premiums, ¢ ARy, or any sums payable by Borrower to Lender in liew of
the payment of Mortgage Insurance premiums n accordance Wit the provislons of Seclion 10. These Hems are called
“Escrow ltems.” At origination or at any time during the term of the L 575, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and cuch dugs, fees and assessments shall be an
Escrow ltem. Borrower shall pramptly furnish to Lender all notices of anicunts 1o be paid under this Secfion. Borrower
shail pay Lender the Funds for Escrow ltems unless Lender waives Bomowars obligation to pay the Funds for any or
all Escrow ltems. Lendar may walve Borrawer’s obligation to pay to Lender Funds %or any or all Escrow ftems at any time.
Any such waiver may only be in writing. n the event of such waiver, Borrower shal! pey directly, when and whete payable,
the amounts due for any Escrow ltiems for which payment of Funds has been waived b Lender and, if Lender requirss,
shall furnish to Lender recsipts evidencing such payment within such time period as Lerder may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be caumed {0 ba a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreemen:” is used in Section 9. i
Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to psy 4 amount due for
an Escrow lem, Lender may exercise its rights under Section 9 and pay such amount and Borrwar shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to 2nv-or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Bomowsr shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 2.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply the Funds at
the tima spacified undar RESPA, and (b} not to exceed the maximum amaount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltams or otherwise In accordance with Applicable Law.

The Funds shall be heid in an Institution whose deposits are insured by & federal agency, instrumentality, or entity
lincluding Lender, if Lender is an institution whose deposits are so insurad) of in any Fedaral Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall nof charge
Botrower for holding and applying the Funds, annually anafyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Uniess
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anagreement is made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be required
lo pay Borrower any interest or eamings on the Funds, Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual acceunting of the Funds as required
by RESPA.

If thera is a surplus of Funds held in ascrow, as defined under RESPA, Lender shall account to Borrower for the
axcess funds in accordance with RESPA, ifthere isa shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Bomower shail pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in na more than 12 monthly payments. If there is a deficlency of Funds heid
In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges, \b.ns. Borrower shall pay all taxes, assessments, charges, fines, and impositions aftributable to the
Property which can aiain priority over this Security Ingirument, leasehold payments or ground rents on the Praperly,
if any, and Commiunity A=snclation Dues, Fees, and Assessments, if any. To the extent that thesa items are Escrow ltems,
Borrower shall pay ther: i \na manner provided in Section 3.

Borrower shatl promptly d's~harge any flen which has priority over this Security Instrument unless Barrower: (@)
agrees in writing 1o the payment s he obligation secured by the lien in a manner acceptable to Lender, but only so long
as Borrower is performing such agraement; (b) contests the lien in gocd faith by, or defends against enforcement of the
lien in, legal proceedings which in l.erder’s opinion operate to prevent the enforcement of the fien while those
proceedings are panding, but only until such nrocesdings are concluded; or {c) secures from the holder of the lign an
agreement satisfactory to Lender subordinaiing tha lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a Hien which can aFail: priority over this Security Instrument, Lender may give Botrower a
notice identifying the lien. Within 10 days of the daa on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectmi 4,

Lender may require Borrower to pay a one-lime charge 1or 5 real estate tax verification and/or reporiing service used
by Lender in connection with this Loan.

5. Propetty Insurance. Borrawer shall keep the improvarients now existing or hereafter eracted on the Property
insured against loss by fire, hazards included within the term “cxierded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender raquires taurance, This hsurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leidar requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The Insu/ance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borower ta pay, in connection with this Loan, either: {a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge fri flood 2one determination and
certification services and subsequent charges each time remappings or similar changes o3our which reasonably might
affect such determination or certification, Borrower shall also be responsible for the paywant of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zore de termination resuliing
from an cbjection by Borrower.

Iif Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular vz or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Praperty, or the contents of the Property, against any rigk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borower acknowledgas that the cost of the insurance coverage so obtained
might significantly exceed the cost of Insurance that Borrower could have obiginad. Any amounts disbursed by Lender
under this Section 5 shall becoms additional debt of Borrowsr secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payabls, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies reguired by Lender and renewais of such policies shall be subject to Lender’s right to
disapprove such policles, shall include a standard morigage clause, and shall hame Lender as morigagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewsl certificates. If Lender requires,
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal nofices. if Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss payee,

in the event of ioss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may maie proof
of loss if not made promptly by Borrower. Unless Lender and Bofrower otherwise agree in writing, any insurance
proceeds, whether or not the underying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is econemically feasible and Lender's securlty Is not lessened, During such repair
and restaration period, Lender shall have the right to hald such Insurance procaeds until Lender has had an opportunity
to Inspect such Property to ensure the work has been completed to Lender's satisaction, provided that such inspaction
shall be undertaken promptly. Lencler may disburse proceeds for the repairs and restaration in a single payment or in
8 series of progress payments as the work Is completed. Unless an agreement I made in writing or Applicable Law
requires interast to ba pald on stich insurance proceeds, Lender shall not be raquired to pay Borrower any interest or
eamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insurance praceeds and shall be the sole obligation of Bomrower, If the restoration or repair is not econamically
feasible or Landsr's “ecurity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument. whether or not then due, with the excess, if any, paid 1o Borower, Such Insurance proceeds shall
be applied in the order p:ovided for In Section 2.

if Borrower abandoric te Sroperty, Lender may file, negotiate and setlle any available Insurance claim and related
matters. if Borrower doas nofie2nond within 30 days to a notice from Lender that the insurance carrier has offared to
sedtie a claim, then Lender may .iejotiate and settle the dalim. The 30-day period will begin when the notice is given,
In either event, or if Lender acquicas the Property under Section 22 or athenvise, Borrower hereby assigns to Lender
{a} Borrower’s rights to any insurance piv.ceads in an amount not 1o exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other c: Borrawer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policias covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance proceeds either fo repair or rastore the Property or o pay
amounts unpaid under the Note or this Security Insirumant, whather o hot then due.

6. Occupancy. Barrower shalf occupy, establie’i-and use the Property as Borrower's principal residance within
60 days aftar the execution of this Securily Instrument and sha'l confinue to accupy the Property as Borower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees In writing, which consent
shail nat be unreasonably withheld, or unless extenuating circuristances exist which are beyond Borrower's controf,

7. Preservation, Maintenance and Protectlon of the Proper.y; inspections, Borrower shall not destray, damage or
impair the Property, sllow the Property to deteriorate or commit waste £0. /e Property. Whather or not Bomower is residing
in the Property, Borrower shall maintsin the Property in order ta prevent the I>=sperty from deteriorating or decreasing in value
due to fts condition. Unless itis determined pursuant to Section 5 that repair or rostoration is not economically feasible,
Borrower shall promptly repalr the Properly If damaged to avoid further datedoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, tha Fruparty, Borrower shall be responsible
for repaiting or resioring the Property only if Lender has relsased proceeds for sueh purpos . | endsr may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments asihe work is completed. If the
insurance or condermnation proceeds are not sufficient to repair orrestore the Property, Borroweur Is nat relieved of Bomower's
obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and ingpections of the Property. If it hus 1easonable cause,
Lender may inspect the interior of the improvements on the Properly, Lender shall give Borrower putics at the time of
or prior to such an Interior inspeclion specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, curing the Loan application provass, Borrower
or any persons or entities acting at the direction of Borrower or with Barrower's knowledge or consent gave materially
false, misleading, or inaccurate information or statements to Lender {or falled to provide Lender with material information)
in connectlon with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal proceeding that
might significantly affect Lender's interest in the Property andfor rights under this Securily instrument (such as a
proceeding in hankruptey, probate, for condemnation or forfsiture, for enforcement of a lien which fnay attain prierity
over this Security instrumant or fo enforce laws or regulations), or (¢) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, indluding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender’s actions can include, but are not limited to: () paying any sums secured by a lien which has priovty
over this Security Instrument, {iv) appearing in court, and {c) paying reasonable attorneys’ fees to protect its interest in
the Property andfor rights under this Security Instrument, including its secured position in a bankrupicy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change Incks, replace or
board up doors end windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, an¢ have utilites tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do 30 and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section § shall become additional debt of Botrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interast, upon natice from Lender to Bormower requesting payment.

If this Security Istrument Is on a leasehold, Borrower shell comply with all the provisions of the lease, Berrower shall
not surender the ieacshold estate and interests herein conveyed or terminate or cancel the ground leasa. Borrower shall
not, without the exprass written consent of Lender, alter or amend the ground lease. if Borawer acquires fee title to the
Property, the leasehold zn the fee tille shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insuiar 2. if Lender required Mortgage Insurance as a condition of rmaking the Loan, Bomower shall
pay the premiums required 0 r:gintaln the Mortgage Insurance in effect. if, for any reason, the Mortgage Insurance
coverage required by Lender ce%ses to be available from the morigage insurer that previously provided such insurance
and Borrower was required fo moke separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requlied to obtain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, at a cost substantialy ecuvalent to the cost to Borrower of the Marigage Insurance previously in
effect, from an altarnate morigage insurer silectad by Lender. If substantially equivalent Mortgage Insurance coverage
Is not available, Bormower shalk confinua to pay to Lender tha amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Ler.dzor will accept, use and retain thess paymenis as a non-refundable
loss reserve in liew of Morigage Insurance. Such lose 1:serve shall be non-refundable, notwithstanding the fact that the
Loan i ultimately paid in full, and Lender shall not be recuired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer reguire loss reserve payments-if Mortgage Insurance covarage (in the amount and for
the period that Lender requires) provided by an insurer selectcd Ly Lender again becomes available, is obtained, and
Lender requires separately designated payments foward the prapiums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Barrowe. was required to make separately designated
payments toward the premiums for Morlgage Insurance, Borrower %all pay the premiums required to maintain
Mortgage insurance in effect, or to provide a non-refundable loss reserve;, untli Lender's requirement for Mortgage
Insurahce ends In accordance with any written agreement between Borrowet a1 ender providing for such termination
or urtil termination is required by Applicable Law. Nothing in this Section 10 affects Lorrower’s obligation to pay interest
at the rate provided in the Nate,

Mortgage Insurance raimburses Lender {or any entity that purchases the Note) for cartain losses it may incur if
Borrewer does hot repay the Loan as agreed. Borrower is not a party to the Morigage insuranss,

Mortgage insurers evaluate their fotal rigk on all such insurance in force from time to time, and may énter into
agreements with other parties that share or modify their rigk, of reduce losses. These agreemeits ave on terms and
conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these sorsaments. These
agresments may require the mortgage insurer to make payments using any sourca of funds that the mv ¥jage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a resuilt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any effiliate of any of the faregoing, mey recsive (directly or Indirectly) amounts that derive from {cr might be charactarized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for shating or madifying the montgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes & share of the insurer's risk in exchange
for a share of the premiums paid 1o the insurer, the arangement is often termed “captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the tights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other low. These rights may Include the right to
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recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, andfor to recelve a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shafl be paid to Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is not lessened, During such repair and restoration period,
Lender shall have the right to bold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the rapairs and restoration in a single disbursement or in a series of progress paymeants as the work is
completed. Unless an agreement is made in wiling or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such Miscellansous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
he applied to the sums secured by this Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower,
Such Miscellaneous ¥ reads shall be applied in the order provided for In Section 2.

Inthe event of a to‘al ‘aking, destruction, or loss in value of the Property, the Miscellanesus Proceeds shall be applied
to the sums securad by (e S=curity Instrument, whether or not then due, with the excess, I any, paid to Borrower.

In the event of a partiat tukiir, destruction, orioss invalue of the Property in which the fair market value of the Propetty
immediately before the partial teling, destruction, or foss in value is equat to or greater than the amount of the sums
secured by this Security Instrumer timmediately before the partial taking, destruction, or loss in value, uniess Barrower
and Lender otherwise agree in wiiting, th.e sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a} the total amourtt of the sums secured immediately
before the partial taking, destruction, or los; In value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss invalve, Any balance shall be paid fo Borrower.

In the evant of a partial taking, destruction, orioss i value of the Property in which the fair market value of the Propetty
immediately before the partial taking, destruction, <i-ioss in value Is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Praceeds shali be applied to the sems secured by this Security Instrument whether or not
the sums are then dus.

If the Property is abandoned by Borrower, or if, after notice by Lzper to Borrower that the Cpposing Party (as defined
in the next sentence) offers to make an award to setile a claim for darasges, Borrower fails to respend to Lender within
30 days after the date the notice is given, Lender is authorized to collec, 2ad apply the Miscellaneous Proceeds either
to restoration or repair of the Proparty or to the sums secured by this Secunty: Instrument, whether or not then due.
“Oppesing Party” means tha third party that owes Borrower Miscellanecus Froceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Bemower shall be in defauit If any action or procaeding, whether civil or eriminal, s hequn that, in Lender’s judgment,
couid result in forfeiture of the Property or other material impairment of Lender’s interest in-the Property or rights under
this Security Instrument, Borrower can cure such a default and, if accelaration has occured, reinstate as provided In
Section 19, by causing the action or proceeding 1o be dismissed with a ruling that, in Lencer's judgment, precludes
forfelture of the Property or other material impalrment of Lender’s interest in the Property or fign®s der this Security
Instrument. The proceeds of any award or claim for damages that are aitributable to the impairmen i Lender’s Interest
in the Property are hereby assigned and shall be pald to Lander,

All Miscellaneaus Proceeds that are not appiled to restoration or repalr of the Property shall be appiieu in the order
previded for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exienslon of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor In Interest of Bomower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Inferest of Borrower or to
refuse to extend time for payment ar otherwise modify amertization of the sums secured by this Security Instrument by
reason of ary demand made by the original Borower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entilies or Successors in Interest of Borrower or in amounts less then the amount then due, shall not be a waiver
of or preclude the exerciss of any right or remedy,
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13. Jolnt and Several Liabillty: Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Barrower who co-signs this Securily
Instrument but does not execute the Nole (a “co-signer’): (a) is co-signing this Sacurity Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Sacurity Instrument; {b) is not personally
obligated 1o pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Barrower can
agree fo extend, madiy, forbear or make any accommedations with regard {o the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successar in Interest of Borrower who assumes Bomrower's obligations
uncler this Security Insirument in writing, and is approved by Lender, shall obtain all of Borrower's tights and banefits
under this Security instrument, Borrower shall not be released from Borrower's obligations and liability under this
Security Instrument unless Lender agrees to such releass in wiiting, The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charnes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpese ri nritecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not iimited to, attomeys’ fees, property inspection and valuation fees, In regard to any other fees, the absence of express
authorlty in this Securdy .pstrument to charge a specific fee to Borrower shall not be construed as & prohibition on the
charging of such fee. l.cnder may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

[¥the Loan is subjact to a law which seis maximum Joan charges, and that law is finally interpreted so that tha interest
or other loan charges collacted r: o be collected in conneclion with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reducd by the amount necessary fo reduce the charge to the permitted limit; and (b)
any sumns already collectad from Borrowar which exceeded permitted limits will be refunded to Borrower. Lander may
choose to make this refund by reducing the orincipal owed under the Note or by making 8 direct payment to Bortower.
If a refuind reduces principsl, the reduction wil b treated as a partial prepayment without any prepayment charge
{whether or not a prepayment charge is provided tar Undler the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waive: of any right of action Borrower might have arising out of such
avarcharge,

15. Notices. All notices given by Botrower or Lender \» sonnaction with this Secufity Instrument must be in writing.
Any nofice to Borrower In connection with this Security {nstieat shall be deemed to have been ghven to Borrower
when mailed by first class mail or when actually delivered to Bowrmwar’s notice address if sent by other means, Notice
to any one Barrower shall constitute notice to all Borrowers unless Apndicable Law expressly requires otherwise, The
notice address shall be the Property Address untess Barrower has designatad a substitute notice address by nolice
to Lender. Borrower shall promptly notify Lender of Borrower's change of azarsss. If Lender specifies a procedure for
reporting Borrower's change of address, then Borower shall only report a chsrie of address through that specifiad
procedure. There may be only ane designated notice address under this Secliity Insirument at any ons time. Any
notice to Lender shaft be given by dellvering it or by mailing it by first class mali to Leidrr's address stated herein unless
Lender has designated another address by notice to Borrower. Any notice In connect.on «ih this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, 't any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrumant.

16. Governing Law; Severablilty; Rules of Construction. This Security instrument shall be ozvamed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations containad i this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties fo agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreernent by contract. In the event that any provision or dauss of this Securlty Instrument or the Note conflicts with
Applicable | ew, such confiict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean ane Include cofrasponding neuter
words or words of the feminine gender; (b) words in the singular shalt mean and include the plural and vice versa; and
{c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Propenty Is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums securad by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails io pay these sums prior 1o the axpiration of
this period, Lender may invoke any remedies permitted by this Security (nstrument without further notice or damand
on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Borrower meets certaln conditions, Borrower shall have
the right to have arforcement of this Secutity Instrument discontinued at any fime prior to the earliest of: (a) five days
before sale of the Preperty pursuant to Section 22 of this Security instrument; (b} such other period as Applicable Law
might specify for the termination of Borrower's right to rainstate; or (c} entry of a judgment enfercing this Security
Instrument. Those coiditons are that Borcower: (a) pays Lender all sums which then would be due under this Securlty
Instrument and the Note as i no accaleration had occurred; (b) cures any default of any other covenants ar agreements;
{c) pays all expenses incun =4 ir. enforcing this Security Instrument, including, but not limited to, reasonable atiorneys’
fees, property inspection and valaztion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Praperh.and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, chall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such | einstatement sums and expenses in ong or more of the following forms,
as selected by Lender: {a) cash; (b) money orar.; i'c) certified chack, bank chack, treasurer’s check or cashier's check,
provided any such check Is drawn upon an institufion whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer, Upon reirsiaiement by Borrower, this Security Instrument and obligations
secured hereby shall remaln fully effective as if no acceleratiun had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest in the Note
(together with this Securlty Instrument) can be sold one or move (%:as without prior notice 1o Borrower. A sale might
result In a change in the entity (known as the “Loan Servicer”) that coitricts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servici iz obligations under the Nota, this Security
Instrument, and Applicable Law. There alss might be one or more changes of e Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Bomowar will be given wsitteri notice of the change which will state
the name and address of the new Loan Servicer, the address to which payrierie should be made and any other
Information RESPA requiras in connection with a notice of fransfer of servicing. If theNeia s sold and thereatter the Loan
Is serviced by a Loan Servicet other than tha purchaser of tha Note, the mortgage loan servicing obligations to Borrower
will remain with the Loan Setvicer or be transferred to a successor Loan Servicer and a'e not assumed by the Note
purchaser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action {as enne: «:iindividual Itigant
or the member of a class) that arlses from the other party’s actions pursuant to this Security Instrurrant or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Securlty Insterreat, until such
Borrawer or Lender has notified the other party {with such notice given In compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the giving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to curs given to Borrower pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action provisions of this Section
20.

2%. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxkc or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gaseline,
kerosene, other flammabile or toxic petroleum products, toxic pesticides and herbicides, volatife solvents, materiais
containing asbesios or formaldshyde, and radioactive matetials; (b) "Environmental Law® means federal laws and laws
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of the jurisdiction whare the Properly is located that relate to heaith, safety or anvironmental protection; {¢)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Enwironmental
Law; and (d) an “Environmental Condition” means a condition that can cause, coniribute to, or otherwise trigger an
Environmental Cleanup.,

Borrower shall not cause or permit the presence, use, digposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aflow anyone eise
to do, anything affecling the Property (a} that is in violation of any Environmental Law, {b) which craates an
Enviropmental Condition, or (¢) which, due to the presence, uss, or release of & Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shail nat apply to the presence,
use, or storage on the Property of smail quantities of Hazardous Substancas that are generally recagnized io be
appropriate to hormal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substancas in consumer products).

Borrower shall nromptly give Lender written notice of (a) any nvestigation, claim, demand, lawsult or other action
by any govemmerita, or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ¢ which Borrower has actual knowledge, {b) any Environmental Condition, including but not limited
to, any spiiling, leaking, d’scharge, release or threat of release of any Hazardous Substance, and [c) any condition
caused by the presencs, 1oe-or release of 8 Hazardous Substance which adversely affects the value of the Property.
If Berrower leamns, or is netfad by any governmental or regulatory authority, or any private party, that any removal or
other remadiation of any Hazardous Substance affecting the Properly is necessary, Borrower shall prompily take all

necessary remedial actions in ace<idance with Environmental Law. Nothing hersin shall create any obligation on Lender
for an Enwironmental Cieanup.

NON-UNIFORM COVENANTS. Borrowor and Lender further covenant and agree as follows:

22. Acceleration; Remedles. Lender shali give notlce to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sectity Instrument (but not prior to acceleration under Section 18
untess Applicable Law provides atherwise). The ruiice shall speclfy: (a) the default: {b) the action required to
cure the default; (c} a date, not less than 30 days from th dite the notice Is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default o=o~ hefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeri forectosure by judiclal proceeding and sale of the
Property. The notice shall further inform Borrower of the right i réinstate after acceleration and therightto assert
in the foreclosure proceeding the non-existence of a default orary other defense of Botrower to acceleration
and foreclosure, If the default is not cured on or before the date spe2!iied in the notice, Lender at its option may
require immedlate payment in full of all sums secured by this Securityinsirument without further demand and
may farectose this Security Instrument by judicial proceeding. Lender 527 be entltled to collect all expenses
incurred In pursuing the remedtes provided in this Section 22, including, butne. ¥mited to, reasonable attorneys
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securkly
Instrument. Borrower shall pay any recardation costs. |.ender may charge Berrower a ica for «gleasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the 12& is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with (llinois law, the Borrower hereby releases and walvsa all rights under
and by virtue of the llincls homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower pravides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
éxpense fo protect Lender’s interests in Borrower’s collateral, This insurance may, but need not, protect Bormower's
inferests, The coverage that Lender purchases may net pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with avidence that Borrower has obtalnad insurance as required by Borower's and Lender's
agreement. If Lender purchases Insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any cther charges Lender may impose in connection with ths placement of the insurance, until
the effective date of the cancellation ar expiration of the insurance. The costs of the Insurance may be added to
Borrower’s total outstanding batance or obiigation. The costs of the insurance may ba more than the cost of insurance
Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

instrument and in any Rider executed by Borrower and recorded with it,

i / ( LECTF (el — /W5l (Seal)
RICHARD DIONISIO ~— DAYE
State of £ C
County of
The foregoing inzizument was acknowledged before me this // Z ° /'6 (date)
by RICHARD DIONIS\2 i».2me of person acknowledged).
{Signatu erson 'l'akmg Acknowledgement)
4% <N & rr
f’ﬂ'“g\ﬂu AL SE{P:\(-) /( ){ ev v (Title or Rank)
- ANGELY s
4 JOED I\CTMF_O* o g .
§_} WOTHRY PUB%%N?___ KP‘RESLG&!? ?’fg ?j 7 (/ 7 8 T {Serial Number, if any)
1 s
Lender: Angel Oak Mortgage Solutions LLC
NMLS ID: 1160240
Broker: MFS Mortgage Service, Inc.
NMLS iD: 278185
Loan Originator: Michael Todd Hague
NMLS ID: 280421
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MIN: 1013016-0000017015-8
1-4 FAMILY RIDER
{Assignment of Rents)

THIC 1:4 FAMILY RIDER ismade this ~ 28th  day of November, 2016
and ig ince porated into and shali be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed {the “Security Instrument”) of the same date given y

the undersigrad (the “Borrower”) to secure Borrower’s Note to  Angel Oak Mortgage
Solutions LLC, a Lnvited Liabllity Corporation

-203B

_ _ (the “Lender”g
of the same date anc covaring the Property described in the Security Instrument an
located at: 11432 § FOREST AVE

CHICAGO, IL 60828

1-4 FAMILY COVENANTS. In addrion to the covenants and agreements made in
the Security Instrument, Borrower and Le:tder further covenant and agree as follows:
A. ADDITIONAL PROPERTY SURJFELT TO THE SECURITY INSTRUMENT,
tn addition to the Pr?en“dascribed in Security Instrument, the following items now
or hereafter attached to the Property to the ovipat they are fixtures are added to the
Property descrirt_aon, and shall also constitute the Property covered by the Security
Instrument. building materials, appliances and gcods of every nature whatsoever
now or hereafter located in, on, or ysed, or intended t5 be used in connection with
the ProPertﬁ including, but not limited to, those for the rurposes of supplying or
distributing heating, cooling, electricity, gas, water, air arc iight, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, waterheaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm Qore, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabinets, aneling and
attached floor coverings, all of which, including replacements and aditiurs thereto,
shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Property described in the Security
Instrument {or the leasehold estate if the Security Instrument is on a leasehiald)are
referred to in this 1-4 Family Rider and the Security [nstrument as the “Propeity.”
B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a changs in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the chanfge. Borrower shall comply with ail
Iauirﬁ, olgdinances, regulations and requirements of anygovernmental body applicable
to the Property.
C. sU Dr%pINATE LIENS. Except as pemmitted by federal law, Borrower shall
not allow any lien inferior fo the Security Instrument to be perfected against the
Property without Lender’s prior written parmission.
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance |s re%l.éirqd b%/ ection 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19is delsted.

F. BORROWER'S OCCUPANCY, Unless Lenderand Bomower otherwise agreein
writiig, Section 8 cunceminE Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's tequest after default, Borrower
shall assi0n to Lender all leases of the Property and all security deposits made in
connectior w'th leases of the Property. Upon the assignment, Lender shall have the
right to modify, i2xtend or terminate the existing leases and to execute new leases,
inLender’s sole discretion. As usedin this paragraph G, the word “lease” shall mean
"sublease” if the Serurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrgwa sbsolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents fo collect the Rents, ani #orees that each tenant of the Property shalt pay the
Rents to Lender or Lender’s agetits. Fowever, Borrower shall receive the Rents until
{ i} Lender has given Borrower notice of default pursuant to Section 22 of the Secu rity

nstrument and (i} Lender has given nraca to the tenant(s) that the Rents are fo be
paid to Lender or Lender’s agent. This acsianment of Rents constitutes an absolute
assighment and not an assignment for addirional security only.

It Lender gives notice of default to Borrewer: @ all Rents received by Borrower
shall be held by Borrower as trustee for the bencf: of Lender only, to be applied to
the sums secured by the Security Instrument; (ii; Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii? Borrowzi-agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender's written demand tothe tenant; {iv) unless apﬁiicab'a iaw provides otherwise,
all Rents collected by Lender or Lender’s agents shall be-anpiiad first to the costs
of takin? control of and managing the Property and collecting ive Rents, inciuding,
but not limited to, attorney’s fees, receiver’s fees, premiums on feceiver's bonds,
repalr and maintenance costs, insurance premiums, taxes, assessmsiis and other
charges on the Property, and then to the sums secured by the Secuifty 'nctrument;
{v) Lender, Lender’s agents or any judicially appointed receiver shall e Hiable to
account for only those Rents actually received; and (vi) Lender shall be entided to
have a receiver appointed to take possession of and manage the Propeit; and
collectthe Rents and profits derived from the Property without any showing as 1a the
inadequacy of the Prulgerly as security.

If the Rents of the Praperty are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by
Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represenfs and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender’s agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after iving
notice of default to Borrower. However, Lender, or Lender's agents or a ju icially
aPBointed receiver, may do so at any time when a default oceurs. AnK application
of Rcnts shall not cure or waive any default or invalidate any other right or remedy
of Lendzr. This assignment of Rents of the Property shall terminate when all the sums
secured pv the Security Instrument are paid in full,

l. Cr//$S-DEFAULT PROVISION. Borrower’s default or breach under any
note or agreziwent in which Lender has an interest shall be a breach under the
Security Instrurient and Lender may invoke any of the remedies permitted by the
Security Instrumarit.

BY SIGNING BELGW, Rerrower accepts and agrees to the terms and covenants
contained in this 1-4 Family ider.
' t

zz.,(/‘ / LETGR DS

RICHARPE DIONISIO = DATE
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider is made this 28th day of Nevember, 2016 and is Incorporated
into and shall be deemed to amend and supplement the Morigage (the *Securily Instrument”) of the same date given by
the undersigned (the "Borrower”) to secure Borrower's Note to Angel Oak Mortgage Solutions L1.C, a Limited
Liability Corporation

(the "Lender*) of the same date and covering the Properly described In the Security Instrument and located at:

11432 S FOREST AVE
CHICAGO, IL. 6Co22

Fixed Interest Ra'< Fider COVENANT. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenue: further covenant and agree that DEFINITION (  E ) of the Security Instrument is
deleted and replaced by the following:

( E ). “Note” means the prom'ssary note signed by Borrower and dated November 28, 2016.
The Nole states that Borrower owes Lendsr ONE HUNDRED THOUSAND AND NO/MOQ* * * ** * s s ¢ s x s ks w e 4

AR AR S B R R AR R R ERE EE N EEEENEY *******ti*l'*************!*********i***********

Dollars {U.S. $100,000.00 ) plus Fitevest at the rale of 8.115 %. Borrower has promised to pay
this debt in regular Periodic Payments and to [iay b2 debt in full not later than December 1, 2046.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Fixed Interest Rate

Rider, o o
-/ g["—L/ | AC’é < Li//(/zz’”f { / R Q(Seazb

RICHARD DIONISIO DATE

IL - Fixed Interest Rate Rider

Ellie Mae, Inc. ILIRRCONRLU 0815
ILIRRCONRLU {CL3)
T 11/28/2016 09:38 AM PST

kIR



1634022039 Page: 18 of 18

UNOFFICIAL COPY

Carrington Title Partners, LLC
1919 8. Highland Ave., Building B, Suite 315
Lombard, IL 80148
A Policy Issuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

THE SOUTH 7 1/2 OF LOT 13, ALL OF LOT 14 AND THE NORTH 5 FEET OF LOT 156 IN BLOCK 3 IN
WILLIAM C. WOODS' 4TH PALMER PARK ADDITION, BEING A SUBDIVISION OF BLOCK 4 (EXCEPT THE
WEST 473.62 FEET THEREQF ALSO EXPECTING THE NORTH 125 FEET OF THE EAST 100 FEET OF SAID
BLOCK) IN PULLMAN PARK ADDITION TO PULLMAN IN SECTIONS 15 AND 22 TOWNSHIP 37 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AS DOCUMENT NUMBER 3826130 IN BOOK 92, PAGE 4 IN COOK COUNTY, ILLINOIS.

Commonly known as. 11432 South Forest Avenue; Chicago, IL 60628
PIN Number: 26-22-115-056-0000

ALTA LoanFolicy
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