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MORTGAGE

MIN: 100272800000024705 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections ol this documentars detined below and other words are defined in Seetions 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided mn Section [6.

(A) "Security Instrument" means this document, which is dited  NOVEMBER 18, 2016 | together
with all Riders to this document,

(B} "Borrower"is JON B. VER HALEN, A MARKIZD MAN

Borrower 1s the mortgagor under this Sceurity Instrument,

(C) "MERS"is Mortgage Electronic Registration Svstems, lne. MERS is a separdte corporation that is acting
solely as a nominee for Lender and Lender's suceessors and assigns. MERS is the mbrtgagee under this Security
Instrument. MERS is organized and existing under the Jaws of Delawure, and has an address and telephone number
of P.O. Box 2026, Flin, MI 48501-2026, 1cl. (888) 679-MERS.

(D) "Lender"is FOREST PARK NATIONAL BANK & TRUST CO.

Lenderisa NATIONAL BANKING ASSOCIATION crgunizd

and existing under the laws of  ILLINOIS
Lender's address is 7348 W. MADISON ST, FOREST PARK, ILLINOIS 60130

(E) "Naote" means the promissory nele signed by Borrewer and dated NOVEMBER 18, 2016
The Note states that Borrower owes Lender EIGHTY-SEVEN THOUSAND AND 00/100

Dollars (U.S. § 87,000.00 ) plus interest.

Barrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt i tull not later than

DECEMBER 1, 2036

(Fy "Preperty™ meuns the property that is deseribed below under the heading " Transier of Rights in the Property.”

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERgirms
Form 3014 1/01 Page 1 of 14 www.docmagic.com
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The tollewing Riders are
to be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider [ ] Planned Unit Development Rider
[ ] Balloon Rider [ ] Biweekly Payment Rider

K] 1-4 Family Rider [] Second Home Rider

K} Condominium Rider K} Other(s) |speeify)

Fixed Interest Rate Rider

(b "Applicabl¢ Luw" means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminstrative rulesans prders (that have the etfect of law) as well us all applicabte linal, non-appealable judicial
Opinkons,

() "Community Assecint’on'Dues, Fees, and Assessments” meuns all dues, lees, assessments and other charges
that are imposed on Borrower or the Properly by a condominium association, hemeowners assoclation or similar
organization.

(K) "Electronic Funds Transfer” nieansany transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrumerd, which is iniiatea through an clectronic terminal, telephonic mstrument. compulter, or
magnetic tape so as lo order, mstruct, or aulnorize a financial mstitution to debit or eredil an account.  Such term
includes, but is not limited to, point-of-sale trahsfors] automated teller machine transactions, transfers initiated by
telephone, wire transters, and automated clearinglio 1se transfers.

(L) "Escrow Items" means those tems that are deserioed 'n Section 3.

(M) "Misccellaneous Proceeds” means any compensation, /seiflement, award ol damages, or proceeds pad by any
third party (other than insurance proceeds paid under the coverages described in Seetion 3) for: (1) damage to, or
destruction of; the Property; (it} condemnation or other aking ofalbar any part of (he Property; (i) conveyance in
tieu of condemnation; or (iv) misrepresentations of, or omissions asio/ the value and/or condition of the Property.
(N) "Mortgage Insurance™ means msurance protecting Lender against the panpayment of, or default on, the Loan.
(0} "Periodic Payment™ means the regularly scheduled amount due for 71) priseipal and interest under the Note,
plus (i1) any amounts under Seetion 3 of this Securily Instrument.

(P} "RESPA"™ mecans the Real Eslate Settlement Procedures Act (12 U.S.C. §2651 01 seq.) and 1is smplementing
regulation, Regulation X (12 C.F. R, Parl 1024}, as they might be amended from ting (o'tune, or any additionaf or
successor legistation or regulation that governs the same subject matter.  As used 1 tlus Security [nstrument,
"RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally felapd mortgage loan”
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrowet" means any partv that has takea title to the Property, whiether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seeures to Lender: (1) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; ard (i) the performance of Borrower's covenants and agreements wider this Security Instrument and the Note.
For this purpose, Borrower deces hereby mortgage, grant and convey to MERS (sotely as nominee for bender and Lender's
suceessors and assigns) and to the successors and assigns of MERS the [eliowmg deseribed property located 1n the

COUNTY of COOK
[Tvpe of Recording Jurisdiction) [Name of Recording, Turisdiction)
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ERorms
Form 3014 1/01 Page 2 of 14 www.docmagic. com
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INIT 2 IN SANTA MRRTA CONDOMINIUMS, 2S5 TELINETED (N A SUREY CFF THE FOLCIWING [ESTRIEED REAL
ESTATE: 1015 1, 2, AD 3 IN GaER'S SIEDIVISION CF THE WeST 223,05 BEET AND THE SOUIH 10 EEET OF
THE EAST 54.1 FEET OF THE WEST 277.6 FEET CF LOT 3 AND THE WEST 277.6 BRET OF ICT 2 ( BEXCEPT THE
JOUTH 115 FEET OF THE EAST 81.6 FEET CF THE WeST 261.6 FRET G SAID I(T 2) OF JAVES W, SOVILIES
SBDIVISICN OF THE WEST HALF OF THE NORTHEAST JPRTER OF SECTICN 7, TORNSHIP 39 NORTH, RANGE 13,
EAST CF THE THIRD BRINCTEAL MERIDIAN, TN CGOK GUONIY, TLLINCTS; WHICH SIRVEY IS ATTA(HFD AS
FXHIBIT "A", TO THE [ECTARATION OF QOMINIUM REURIED AS DOUMENT NMEER 964012515, AND AFNED
BY FIRST AMNMNT 70 THCTARATTON OF CONDOMINTIM REOCRIED JUNE 3, 1996 AS TOOMENT NMER
96418417, TOCETER WITH THE PERCENIACE INTEREST IN THE OOMMON EIRMENIS.

APN.: 1607-212-010-1C23 L. 141

which currently has the address of 232 N. OAK PARK AVE., Z2H
[Street)
OAK PARK . lllinoms 60302 ("Property Address”):
[City} [Zip Code]

TOGETHER WITH "al¥the improvements now or hercalter erected on the property, and all easements,
appurlenances, and fixtures ne'w or hercafter a part of the property.  All replacements and additions shall also be
covered by this Security Instrument., Allal the foregoing 1s referred te in this Security Instrument as the "Property.
Borrower understands and agrees that MIER $holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MIIRS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exercise anv or &1 ol those interests, including, but not limited to, the right to foreclose
and scll the Property; and to take any action requires. of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is laviully seised of the estate hereby conveved and has the right
ta mortgage, grant and convey the Property and that the-Beoperty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titleto/the Property against all claims and demands, subject

lo any cnoumbranees of record.
THIS SECURITY INSTRUMENT combines umiform covenants for aational use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform seeurily nstrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agre< 25 follows;

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges,andLate Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and ady prépayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant o' Seetion 3. Payments due
under the Nole and this Security Instrument shall be made in .S, currencv.  However, it any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned/ e ender unpaid,
i.ender mav require that any or all subsequent pavments due under the Note and this Security Insireient be made in
one or more of the following Torms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, Bank check,
treasurer’s cheek or cashier's sheek, provided any such cheek is drawn upen an institution whose depositsiary insured
by a lederal agency, instrumentality, or entity; or (d) Electronte Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 13, Lender may return
any paviment or partial payment if the pavment or partial payments are insutficient to bring the Loan current. Lende
mav aceept any pavment or partial pavment sufTicient to bring the Loan current, without waiver of any rights
hereunder or prejudice o its rights to refuse such pavment or partial paviments i the future, but Lender is not
obligated to apply such pavments al the time such paviments are aceepted. 1f euch Periodic Pavment is applied as of
tts scheduled due date, then Lender need not pav interest on unapplied tunds.  Lender may hotd such unapplied funds
unti] Borrower makes payment te bring the Loan current. I Borrower does not do so within a reasonable peried of
time, Lender shall either apply such funds er return them to Borrower, [t not applied earlier, such funds will be

ILLINO!S--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagit: €rerms
Form 3014 1/01 Page 3of14 www.docmagic.cam
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applied to the outstanding prineipal balance under the Note immediately prior o foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower [tom making pavments due
under the Note and this Security [nstrument or performing the covenants and agreements sceured by this Security
Instrument.

2. Application of Payments or Proceeds. Fxcepl as otherwise desenibed i this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any renraining amounts shall be applied first to late charges, second
1o any other amounts due under this Security Instrument, and then te reduce the prineipal balance of the Note.

Il Lender receives a payuent from Borrower for a delinquent Periodic Payment which mncludes a suflicient
amount 1o pay anv late charge due, the pavment may be applied to the delinquent payment and the late charge. I7
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrewer to the
repuyment of“hc)Pertodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
anv exeess existsdaiter the pavment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anv late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Mote

Anv application ol pevments, insurance proceeds, or Miscellancous Proceeds to prineipal duc under the Note
shall not extend vr postpone i due date, or change the amount, of the Periodic Pavments.

3. Funds for Escrow. Ifcims. Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in full] asum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which cas{altain prierity over this Securtly Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or groind ients on the Property, it any: (¢) premiums for any and all msurance
required by Lender under Seetion 3; and (d) Mer gage Insurance premiums, if any, or any sums payabic by Borrower
to Lender in licu of the pavment of Mortgage [rsuranse premiums in accordance with the provisions of Section 10.
These jtems are called "Escrow ltems. " At originationor al any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessmens, 10any, be cserowed by Borrower, and such dues, lees and
assessments shall be an Escrow ltem. Borrower shall prempady furnish to Lender all notices of amounts to be paid
under this Scction.  Borrower shall pay lLender the Funas-ier Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems.  Lender piay, waive Borrower's obligation o pay (o Lender
Funds for any or all Escrow ltems &t any time. Anv such waiver may #niy be in writing. In the event of such warver,
Borrower shall pay dircetly, when and where payable, the ameunts dui-or anv Escrow liems for which payment of
Funcls has been waived by Lender and, it Lender requires, shall furnish to Lencer receipts evidencing such payment
within such time period as 1ender may require. Borrower's obligation 1o make sdeh pavments and 16 provide receipts
shall [or all purposes be deemed Lo be a covenant and agreement contained in thizSesursty [nstrument, as the phirase
"covenant and agreement” 1s used in Section 9. It Borrower is obligaled to pay Eservss liems direetly, pursuant to
a waiver, and Borrower fails 10 pay the amount due for an Escrow Item, Lender may exercise 1ts rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 Lo repay to Lepdéiany such amount.
Lender mayv revoke the waiver as to any or all Escrow ltems at any time by a notice given in accoraanse with Section
13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, thid picinen required
under this Seetion 3,

Lender may, at any tme, collect and hold Funds in an amount {a) sufficient to permit Lender o apply e Funds
at the time specified under RESPA . and (b) not to execed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable esumates of expendiiures
of Tuture Eserow [tems or otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agenev, instrumentality, or
entity {including Lender, il Lender is an institution whose deposits are so insured) or ain any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow lems no later than the tine specitied under RESPA, Lender
shall not charge Borrower for holding and applving the Funds, annuallv analvzing the escrow account. or verifying
the Iscrow iems, wnless Lender pavs Borrower interest on the Funds and Applicable Law permits Lender te make
such a charge. Unless an agreement 1s made mowriling or Applicable Law requires interest o be paid on the Funds,
Lender shail not be required to pay Borrewer any iaterest or carnings on the Funds. Boerrower and Lender can agree

\
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in writing, however, that interest shull be paid on the Funds.  Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the exeess funds in aceordance with RESPA. if there isa shortage of Funds held in escrow, as delined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary Lo make
up the shoertage in accordance with RESPA, but in no more than 12 monthly pavments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower
shalt pay to Lender the mmount necessary to make up the deticiency in accordance with RESPA, but in ne more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property <vhizh can attamn priornty over ths Security Instrument, leaschold pavments or ground rents on the
Property, if any 4ind Commumty Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items/ Borrower shall pay them in the manner provided m Section 3.

Borrower shallpromptly discharge any lien which has prionty over this Security Instrument unless Borrower:
{a) agrees In writing to tacpavment of the obligation seeured by the lten in a manner aceeptable to Lender, but only
so long as Borrower is perfrrming such agreement; (b) contests the lien in good fuith by, or defends against
enforcement ef the lien in, leaal procecdings which in Lender’s opinion operate to prevent the enforcement of the lien
whike those proceedings are pending, t.only until such proceedings are concluded; or {¢) secures [rom the holder
of the lien an agreement satisfactory”to Lender suberdinating the lien o this Seourity Instrument. Il Lender
determines that any part of the Property is subject to a licn which ¢an attain priority over this Seeurity Instrument,
Lender may give Borrower a notice identityidg the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or mére bbthe actions set forth above in this Section 4.

l.ender may require Borrower to pay a one-tire Charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the-improvements now existing or herealter crected on the
Property insured aguinst loss by fire, hazards included withia/the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and (loeds, for whicirsiler requires insurance. This insurance shali be
maintned in the amounts (including deductible levels) and for tiw/periods that Lender requires. What Lender
requires pursuant lo the preceding sentences can change during the term'ai the [.oan, The insurance carrier providing
the insurance shall be chosen bv Borrower subject to Leader' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncetion with this Loan, cither: (a) a one-
time charge for tlood zone determination, certilication and lracking services; or thy 2anz-time charge for [lood zone
determination and certificalion services and subscquent charges each time remappings<similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be respénsible tor the payment of
anv fees imposed by the Federal Emergency Management Agency in connection with the reviaw of any [lood zone
determination resulting from an objection by Borrower.

It Borrower fails 1o maintain any of the coverages deseribed above, Lender may obtain surance ‘coverage, at
Lender's option and Boreower's expense.  Lender 1s under no obligation Lo purchase any particular’ty’pe or amount
ol coverage  Therclore, such coverage shall cover Lender, but might or might not protect Borrower, arrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
ar lesser coverage than was previeusly in efleel. Borrower acknowiedges that the cost of the insurance coverage so
obtained might signilicantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional debt of Borrower secured by this Sceurity fustrument. These
amounts shall bear interest at the Note rate [rom the date of disbursement and shall be pavable, with such interest,
wpon notice from Lender to Borrower requesting pavment.

ANl msurance policics required by Lender and renewais of such policies shail be subject to Lender's nght to
disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as mertgagee andfor a5 an
additional loss pavee. Lender shall have the right to hold the policies and renewal certiticates. 11 Lender requires,
Borrower shall promptly aive to Lender all receipts of paid premivms and renewal netices, [ Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT - MERS DocMagic EFprms
Ferm 3014 1/01 Page 5 of 14 wiww. docmagic.com



IRO TR VS T

1634142011 Page: 7 of 22

UNOFFICIAL COPY

form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shatl include u standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
pavee.

In the event of foss, Borrower shall give prompt notice {o the msurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the undertving insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resloration or repair is cconomically teasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proeeeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed 1o Lender's satistaction,
provided that such inspection shall be undertaken promptly. Lender mav disburse proceeds for the repairs and
restoration 1n a single paymeni or 1 a series of progress pavments as the work i1s completed.  Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pai Borrower any interest or earnings on such proceeds. Fees {or public adjusters, or other third parties,
retained by Borreiver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o repair is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds
shall be applied to th<swas secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insu-aince proceeds shall be applied in the order provided for in Section 2.

If Borrower abandoris the Property, Lender may file, negotiate and settle anv avaitable insurance claim and
related matters, If Borrower.d <3 not respond within 30 days to a notice from Lender that the insurance carrier has
offered 1o scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or it Zender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (1) Borrower's rights {0 any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, ard (9} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under/allipsurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lenazrmay use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Svcurity Instrument, whether or not ther due.

6. Occupancy. Borrower shall oceupy, establishy »ad usc the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrumentaid shall continue to occupy the Property as Borrower's
principal residence Lor at least one year after the date of occupanty /unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating dirzumstances exist which are bevond Borrower’s
control. '

7. Preservation, Maintenance and Protection of the Property; Iispections.  Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit wasl=on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in‘ardes (9 prevent the Property {tom
deterioraling or decreasing in value due to its condition. Unless it is determined pumsvantao Section 3 that repair or
restoration is not economically teasible, Borrower shall promptly repair the Property it amaged to avoid further
deterioration or damage. I insurance or condemnation proceeds are paid in connection wilh dasiiage Lo, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only 5f Lepnder has released
proceeds for such purposes. Lender may dishurse procecds tor the repairs and restoration in a sigle payment or in
a series of progress payments as the work 1s completed, If the insurance or condemnation proceeds dry'net safficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [I'1thas reasonable cause,
l.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prier 10 such an interior inspection specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be m default if, during the Loan apphication process,
Borrower or any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially lalse, misleading, or aceurate information or stalements to Lender (or faled to provide Lender with
malerial information) in connection with the Loan.  Matenal representations include, but are not limited o,

representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormes
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails te perlorm the covenants and agreements contained in this Security [nstrument, (b} there 15 a legal
proceeding that might signiticantly affect Lender”s interest in the Property and/or rights under this Security [nstrument
{such as a proceeding in bankrupley, probate, tor condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Sceurity Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reusonable
attorneys’ lees W protect its interest in the Property and/or rights under this Security Instrument, ineluding its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
make repairs, change locks, replace or beard up doors and windows, drain water from pipes, climinate building or
other code vidlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectied 9. Lender does not have to do so and is not under any duty or obligation to do so. It 15 agreed that
Lender incurs no lakikity for not taking any or all actions authorized under this Section 9.

Any amounts <ishireed by Lender under this Section 9 shall become additional debt of Borrawer sceured by this
Security Instrument. Treseemounts shall bear interest at the Note rate [rom the date of disbursement and shall be
pavable, with such interest, #poa notice [rom Lender to Burrower requesting payment.

If this Security Instrureit is on a leaschold, Borrower shail comply with all the provisions of the lease.
Borrower shall not surrender the led sehold estate and interests herein conveyed or lerminate or cancel the ground lease.
Borrower shall not, without the expréss written consent of’ Lender, alter or amend the ground lease.  If Borrower
acquires fec title to the Property, the leagzhold and the fee title shall not merge unless Lender agrees to the merger
n writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the Morigage
insurance coverage required by Lender ceases to be availible lrom the mortgage insurer that previously provided such
insurance and Borrower was required to make separatelv-dcsignated payments toward the premiums for Morlgage
Insurance, Borrower shall pay the premiums required to obind coverage substantially equivalent to the Mortgagpe
Insurance previously in effect, at a cost substantially equivaleni £& tiwe cost to Borrower of the Mortgage Insurance
previously in cflect, trom un allernate mortgage msurer sclected by Linder.  IF substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to-lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineffect! Lender will accept, use and retain these
payments us a non-refundable Joss reserve in licu of Mortgage Insurance.  SuckJss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall ot required to pav Borrower any
inlerest or earnings on such loss reserve. Lender can no longer require loss reserve puyments 1l Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, 1s obtained, and Lender requires separately designated payments towdardvhe premiums for
Mortgage Insurance. [V Lender required Mortgage Insurance as a condition of making the Leax’ard Borrower was
required o make separately designated pavments toward the premiums for Morigage Insurance, ‘tisrrawer shall pay
the premiums required to maitain Mortgage Insurance in etteet, or to provide a non-refundable lost reserve, until
Lender's requirement lur Mortgage Insurance ends in accordance with any written agreement between Boresiwer and
Lender providing Tor such termination or until termination is required by Applicable Law. Nothing in this Section
10 atfeets Borrower's obligation to pay interest al the rate provided in the Note,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses 1t may meur
i Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortgage Tnsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inta
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisluctory to the morigage insurer and the ether party (or parties) to these agreements. These
agreements mav require the mortgage insurer to make payments using any source of funds that the martgage insurer
may have available (whieh may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or anv affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
bu characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement 15 often termed
“cuptive reinsurance.”  Further:

{n} Any such agreecments will not affeet the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b Any such agreements will not affect the rights Borrower has - it any - with respect (o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ipsarance terminated automatically, and/or to reccive a refund of any Mortgage Insurance premioms
that were unearued at the time of such eancellation or termination.

11. Assignmiercof Misecllancous Proceeds; Forfeiture.  All Miscellancous Proceeds are hereby assigned to
and shall be paid toLender,

It the Property is damuped. such Miscellancous Proceeds shall be applied to restoration or repair ot the Property,
i the restoration or repair 15 £eonomically feasible and Lender's security is not fessened. During such repair and
restoration period, Lender shail have the right to hold such Miscellancous Proceeds until Lender has had an
epportunity to inspeet such Proper(y tosnsure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken prempthr. Lender may pay for the repuirs and restoration in a single disbursement
or 1n & series of progress payments as the work 1s completed. Unless an agreement is made in writing or Applicable
Law requires interest 10 be paid on such Miscellineous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Protecdss It the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellancozs Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, illany., paid to Borrower.  Such Miscellaneous Proceeds shall
be upplied in the order provided lor in Section 2.

In the event of a total taking, destruction, or loss i vatueot the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whetherornot then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of thic Pronerty in which the tair market value of
the Property immediately betore the partial taking, destrustion, or loss in vilue 15 pqual to or greater than the amount
of the sums secured by this Security Instrument immediately betore the partaltaking, destruction, or loss in value,
unless Borrower and [ ender otherwise agree in writing, the stms secured by this Secxdiity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following traction: {a/ e total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by {b) tac fair market value ol the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall’bepaid to Borrower,

In the event ol a partial taking, destruction, or loss in value of the Property in which the fapdnarket value of
the Property immediately before the partial taking, destruction, or loss in value s less than the amaunl of the sums
secured immediately before the partial taking, destruction, or loss m value, unless Borrower and Letder otherwise
agree inwriting, the Miseellancous Proceeds shall be applied to the sums seeured by this Seeurity Instrumtnivwhether
of not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the Oppoesing Party (as
delined in the next sentence) oftfers to make an award to settle a clamm Tor damaecs, Borrower Lals to respond to
l.ender within 30 days after the dute the notice is given, Lender is authorized to collect and apply the Misecllancous
Proceeds either Lo resteration or repair of the Property or to the sums sceured by this Seeurny Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a night of action o regard to Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or eriminal, 15 begun that, in Lender's
Judgment, could result in forfeiture of the Property or ether matenal mpairment of Lender's interest i the Property

or rights under this Security Instrument. Borrower can eure such a defaultand, 1t aceeleration has oceurred, remstate
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as provided in Section 19, by causing the action or proceeding to be dismussed with a ruling that, in Lender's

judgment, precludes forfeiture ot the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hercby assigned and shall be puid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for 1n Seetion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payvment or
maodification of amortization of the sumns sceured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrewer or any Successors . Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in [nterest of Borrower
ar to refuse 1o extend time lor payment or otherwise moedify amortization of the sums secured by this Security
Instrument by reason of any demand made by the origimal Berrower or any Successors in Interest of Borrower. Any
forbearance Yy Lender in excereising any right or remedy including, without hmitation, Lender's acceptance of
pavments [rom third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be & wairer of or preclude the exercise ol any right or remedy.

13. Joint and5eversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations o= Liability shall be joint and several. However, uny Borrower who co-signs this Secunity
Instrument but does not execuic fie Note (a "co-signer”): (a) 15 co-signing this Security [nstrument only to morlgage,
grant and convey the co-sigined’s interest in the Property under the terms of this Sceurity Instrument; (b) is not
personally obligated to pay the surhs separed by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify] forbear or make any accommodations with regard to the terms ol this Sceuraty
Instrumnent or the Note without the co-signer’s consent.

Subject 1o the provisions of Section [B./anv Successor i Inlerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writne, «<nd is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security instrument unless Lender agrees to sich rilease i writing. The covenants and agreements of this
Seeurity Instrument shall bind (except as provided in Seetioa 20) and benelit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Berrower tees 1o services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Fraperty and rights under ths Security Instrument,
including, bul not limited to, attornevs' fees, property inspeetion and veiuation {ees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a spccitic fee to Borrower shall not be construed
as a prohibition on the charging of such fec. Lender mav not charge fees thal are cypressly prohibited by this Security
[nstrument or by Applicable Law.

I1" the Loan is subject 1o a law which sets maximum loan charges, and that waw/is Enally interpreted so that the
interest or other loan charges collected or 1o be collected n connection with the Low. exéeed the permitted himits,
then: () any such loan charge shall be reduced by the amount necessary 1o reduce the chasge to the permitted limit,
and (b) any sums already collected trom Borrower which execeded permitted himits will be retuided Lo Borrower.
Lender may choose to make this refund by reducing the prineipal owed under the Note or by makiigid direct payment
1o Borrower. I a refund reduces principal, the reduction will be treated as a partial prepaymént without any
prepavment charge (whether or not a prepayment charge is provided for under the Note). Borrower' s acceptance of
any such refund made by dircet pavineni to Borrower will constitute a wauiver of any right of action Borrbwer mught
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Security Instrument must be in
writing. Any notice to Borrower i conneetion with this Seeurity Instrument shall be deemed to have been given to
Borrower when mailed by tirst class mail er when actually delivered to Borrower's notice address i sent by other
means. Notice to anv one Borrower shall consiitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substituie notice
address by notice to Lender.  Borrower shall promptly nouly Lender of Borrower's change of address. Tt Lender
specilics a procedure Tor reporting Borrower's change of address, then Borrower shall only report achange of address
through that specitied procedure. There may he only ene designated notice address under this Security Instrument
al ay one ime. Anv notice W Lender shall be given by delivering it or by mailing it by first class mal to Lender's
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address stated herein unless Lender has designated another address by notice to Bosrower.  Any notice m conneetion
with this Security nstrument shall not be deemed to have been given to Lender until actuatly received by Lender,
If any notice required by this Security Instrument 1s also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sceurity Instrument shall be governed by
federal law and the law ot the jurisdiction in which the Property is located.  All rights and obligations contaned in
this Security Instrument are subject o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pariles to agree by contruct or 1t might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Tnstrument or the Note conlliets with Applicable Law, such conflict shall not affect other provisiens ef this Sccurity
Instrument or the Note which can be grven effeet without the conflicting provision.

As vsed i this Security [nstrument: (a) words of the masculine gender shall mean and include corresponding
neuter words‘er srords of the feminine gender, (b) words in the singular shall mean and include the plurat and vice
versa, and {¢) th< word "may” gives sole diseretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18, Transfer4{te-Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property” means any.Jtpsl or benelicial interest in the Property, ineluding, but not limited to, those beneficial
interests transterred in a bondtor deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the iranster of titie’ov Borrower at a future date to a purchaser.

If all or any part ol the Propérty orany Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial mterest in Rarrower is sold or transferred) withoul Lender's prior wrilten consent,
Lender may require immediate payment it full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender 1f such exerGise 1s prohibited by Applicable Law.

If' Lender exercises this option, Lender shall 2ivé Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the noticz 15 given in accordance with Section 15 within which Borrower
must payv all sums secured by this Security Instrument.. Tt Borrower fails to pay these sums prior to the expiration of
this peried, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [15orrower meets eertain conditions, Borrewer shall
have the right (0 have enforcement of this Seeurity Instrument discontiriued at any time prior to the earliest of: (a)
five davs before sale of the Property pursuant to Section 22 of this-SeeuriteInstrument; (b) such other peried as
Applicable Law might specify for the termination of Borrower's right to reinstate, or () entry of a judgment enforcing
this Security Instrument.  Those conditions are that Borrower: (a) pays Lend<rai! sums which then would be due
under this Sceurity [nstrument and the Note as tf no acceleration had occurred; (b euies any delault of any other
covenants or agreemenlts; (¢) pavs all expenses meurred in enloreing this Seeurity 4ustrament, including, but not
limiled 1o, reasenable attornevs’ fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender’s interest in the Property and rights under this Security Instrument; and (4) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rightsieadar this Sceurity
Instrument, and Borrower’ s obligation to pay the sums securced by this Sceurity Instrament, shall corttrac unchanged
unless as otherwise provided under Applicable Law. TLender may require that Borrower pay such reinsiatement sums
and expenses in one or more of the following forms, as seleeted by Lender: (a) cash: (b) money order; (ehaertitied
check. bank check, treasurer' s check or eashier’s check, provided any such check is drawn upon an nstitution whose
deposits are insured by a federal agency, instrumentality or entitv: or {d) Llectrome Funds Transfer.  Upon
reinstaternent by Borrower, this Seeurity Instrument and obligations sccured hereby shall remain fully effective asil
o aceelerution had occurred, However, this right 1o reinstate shall not apply in the case of aceeleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. The Note or a partial mierest in the Nole
(together with this Sceurity Instrument) can be sotd one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer”) that colleets Periodic Pavments due under the Nole
and this Seeurity Instrument and pertorms other mortgage loan servicing obligations under the Note, this Sceurity
Instrument, and Applicable Law There also might be one or more changes ol the Loan Servicer unrelated to a sale
ol the Note. 10 there s a chinge ol the Loan Serviver, Borrower will be given written notice of the chunge which will
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state the name and address of the new Loan Servicer, the address to which pavinents should be made and any other
information RESPA requires in connection with a notice of transfer of servietng. 16 the Note 1s sold and therealter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lean servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred lo a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Nole purchaser.

Neither RBorrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any proviston of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasonable period after the giving of such
notice to leke corrective action.  If Applicable Law provides a time period which must clapse hefore certain actton
can be taken, that time pertod will be deemed to be reasonuble for purposes of this paragraph.  The notice of
aceeleration dnd bpportunily to cure given lo Borrower pursuant to Section 22 and the nolice of acceleration given
1o Borrower pursuint 1o Section 18 shall be deemed 1o satisfv the notice and opportunity to take corrective action
provisions of this'Section 20.

21, Hazardous Sohstances. As used in this Section 21 (&) "Hazardous Substances” are those substances
defined as texic or hazardouseubstances, poliutants, or wastes by Environmental Law and the following substances:
sasoline, kerosene, other tlarimable or toxic petroleun products, toxic pestickdes and herbicides, volatile solvents,
malerials containing asbestos-or tormaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whsre (bo Property 13 located that relate to health, safcty or environmental proteclion;
(¢) "Environmental Cleanup® includes ansy-response action, remedial action, or removal action, as defined
Environmental Law; and (d) an "Envircnmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Environmental Cleanup!

Borrower shall not cause or permut the presene: <use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on ¢r in the Property. Borrower shall not do, nor allow anyone clse
to do, anything affecting the Property (a) that is in yiolation of any Envirommental Law, () which creates an
Environmental Condition, or (¢} which, due to the presénse,)use, or release of a Hazardeus Substance, creaies a
condition that adversely alfects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of thazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenanee of the Property (neluding, but not limited 1o,
hazardous substances in consumer producls).

Borrower shall promptly give Lender written notice of (a) any investgatior, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party involving the Vroerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmeial Condition, meluding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazerdous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely attects the value of the
Property. If Borrower learns, or is notified by anv governmental or regulatory authority, ordiny'porivate party, that
any removal or other remediation of any Hazardous Substance atfecting the Property 1s nectesiiy{ Borrower shall
promptly tuke all necessary remedial actions in accerdance with Environmerntal Law, Nothing hereid shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies.  Lender shall give netice to Borrewer prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to acceleration under
Scetion 18 unless Applicable Law provides otherwise). The notice shall specity: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the daie the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The natiee shall further inform Borrower of the right to reinstate after
acecleration and the right to assert in the foreclosure proceeding the non-existence of a detault or any other

defense of Borrower to acceleration and foreclosure, If the default is nof cured on or before the date specitied
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Scetion 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upen payment ol all sums secured by this Security Instrument, Lender shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the tee is paid to a third party for services rendered and the charging of the fee is permitted
under Apphecable Law.

24, Waiver of Homestead. [naccordance with [llmois law, the Borrower hereby releases and waives atl rights
under and by virtue of the [ilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence ol the
insurance coverage requited by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protec: Lender's interests n Borrower's collateral. This insurance may, but need not, protect Boerrower's
interests. The coverage that Lender purchases may nol pay any claim that Borrower makes or any c¢laim that 15 made
against Borrower (n sonnection with the collateral.  Borrower may later cancel any insurance purchased by Lender,
but only after providiag Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement.  If Leiwler purchases msurance for the collaieral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may mpose in connection with the placement of the
insurance, until the effectivediic of the cancellation or expiration of the insurance. The costs of the mmsurance may
be added 1o Borrower's tolal cutstaadrigbalance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to/obtaiz on its own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT 3LANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamed in this Seeurity
Instrument and m any Rider executed by Borrower and recorded with it

!
M/K (Sca ]) (Scﬂl)

N B. VER HALEN -Borrower OANNA M, VER HALEN -Borrower
R {Seal) (Seal)
-Borrower -Borrower
(Seal) (Scal)
-Rorrower Borrower

Wilness: Witness:
ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €7
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[Space Below This Line For Acknowledgment]

The foregoing instrument was acknowledged before me this

ol

pv JON B. VER HALEN AND JOANNA M. VER HALEN

S
OFFICIAL SEAL
i GR}E\TVEESF LokuiS

(it
NOTARY PUBLIC, STA o
MY COMMISSION EXPIRES 12/2711 "3

(Sealy

Ioan Criginator: JUDITH KILGORE CRAVES

[can Criginator Organization: FOREST SARK NATIOWL BANK &

o o

ere of Person Taking Acknowledgment

Ve, S osaT

Title

serial Number, 1t any

MMLSR ID 1076321

TRUST CO., NMLSR ID 417555
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Loan Number: 6800898328

FIXED INTEREST RATE RIDER
Date: NOVEMBER 18, 2016
Lender: FOREST PARK NATIONAL BANK & TRUST CO.
Borrower(s): JON B. VER HALEN

THIS FIXED INTEREST RATE RIDER is made this 18th day of NOVEMBER, 2016
and is incorporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, orSecurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") té-secure repayment of the Borrower's fixed rate promissory note (the "Note") in favor of
FOREST PARW NATIONAL BANK & TRUST CO.
(the "Lender"). 1+e Jecurity Instrument encumbers the property more specifically deseribed in the Seeurity
Instrument and located gt

232 N. OAF PARK AVE., 2H, OAK PARK, ILLINQIS 60302
[Property Address)

ADDITIONAL COVENANTS, In addition to the covenants and agreemengs made in the Security
Instrument, Berrower and Lender furth:r covenant and agree as follows:

A. Definition ( E } "Note"” of tie S¢purity Instrument is hereby deleted and the following
provision is substituted in its place in the Sccvcity Instrument:

( E ) "Nete" means the promissory note signed by the Borrower and dated NOVEMBER 18, Z016 .
The Note states that Borrower owes Lender EIGHT T, 5EVEN THQUSAND AND 00/100

Dollars (U.8. $ 87,000.00 )
plus interest. Borrower has romlbud to Ed\,’ this debt in regil-r Periodic Payments and to pay the debt in
full not later than DECEMBER at the rat< of 3. 950 %.

BY SIGNING BELOW, Borrower accepts and agrees (e the terms and Zovenants contained 1n this Fixed
Interest Rate Rider.

et ’ (Seal) g‘% /“ M‘L /{'z)) (Seal)

N B. VER HALEN <Borrower OANNA M. VER HAJJEN -Borrower
(Scal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

ILLINQIS FIXED INTEREST RATE RIDER DocMagic €Rormns
ILFIR.RDR 02/19/13 www. docmagic. com
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 18th day of NOVEMBER, 2016
and 15 incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) lo
secure Borrower's Note to FOREST PARK NATIONAL BANK & TRUST CO., A
NATIONAL BANKING ASSOCIATION

{the "Lender™) of the same date and covertng the Property described m ihe Security Instrument and located at:

232 N. ORK PARK AVE., 2H, OAK PARK, ILLINCIS 60302

|Property Address)

1-4 FAMILY COVENANTS. Inuddition to the covenants and agreements made in the Security
Instrument, Borrowtrwnd Lender {urther covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. In addition to the Property descrtbed in Security Instrument, the following
items now or hereafler allazned Lo the Preperty Lo the extent they are fixtures are added to the
Property deseription, and shallialsoConstitute the Property covered by the Security Instrument:
building materials, appliances and/gobds of every nature whalsoever now or hereafter located
in, on, or used, or intended 10 be used ‘nconnection with the Property, including, but not
limited to, those for the purposes ol supplyimg or distributing heating, cocling, electricity, gas,
waler, air and light, fire prevention and extizguizhing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters;, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diydrs) awnings, storm windows, storm doors,
screens, bhinds, shades, curtains and curtain rods, wiisthed mirrors, cabinets, paneling and
attached {loor coverings, all of which, ineluding replaceipens and additions thereto, shall be
deemed to be and remain a part of the Property covered by il Security Instrument. All of the
foregoing together with the Property described in the Seeurity/ Instrument (or the leasehold
estate 1 the Seeurity Instrument is on a leasehold) are referred to 1 fivs. | -4 Family Rider and
the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower siall not seck,
agree o or make a change in the use of the Property or s zoning classification, unlsssilender
has agreed in writing 1o the change.  Borrower shall comply with all laws, crdizances,
regulations and requirements of any governmental bodv applicable to the Property.

C. SUBORDINATELIENS. Except as pernmitted by federal law, Borrower shall not
allow any lien inferior o the Seeurity Instrument to be perfected against the Property without
Lender's prier wrilien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition Lo the other hazards for which msurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic EFering
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3170 1/01 Page 1 of 3
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's oceupancy of the Property 1s deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign 1o Lender all leases of the Property and all securtty deposits made in connection
with [eases of the Property. Upon the assignment, Lender shall have the right to maedity,
extend or lerminate the existing leases and to execute new leases, in Lender's sole discretion.
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security [nstrument
15 o7 leaschold.

1. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDERIN
POSSESSION.  Borrower absolutely and unconditionally assigns and transfers to |ender
all the rents el revenues ("Rents") of the Property, regardless of to whom the Rents of the
Property are pavioles Borrower authorizes Lender or Lender' s agents to colleet the Rents, and
agrees thai cach terant of the Property shalb pay the Rents to Lender or Lender's agents.
However, Borrower shelisreceive the Rents until (i) Lender has given Borrower notice of
default pursuant to Sectici'2Z of the Security Instrument and (if) Lender has given notice to the
tenantis) that the Rents are to £E puid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment sad not an assignment for additional security only.

I Lender gives notice of default o Rorrower; (1) all Rents received by Borrower shall be
held by Borrower as trustee [or the benetiof Lender only, 1o be applied to the sums secured
by the Sceurity Instrument; (i) Lender shall beentitled to collect and receive all of the Rents
of the Property: (111) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon (Lender's written demand to the tenant; (1v)
unless applicable law provides otherwise, all Rents collsSrad by Lender or Lender”s agents shall
be applied first 1o the costs of taking control of and mansgig the Property and collecting the
Rents, including, but not limited to, altorney’s tees, recerver's fees, premiums on receiver's
bonds, repoir and mamtenance costs, insurance premiums, taxes, sssessments and other charges
on the Property, and then 1o the sums secured by the Secunity Instramedt; (v) Lender, Lender’s
agents or any Judictally appointed recetver shall be liable to accouncfor only those Rents
actually received; and (vi) Lender shall be entitled to have a receiver dppointed 1o take
possession of and manage the Property and collect the Rents and profits depaved from the
Property witheut any showing as 1o the madequacy of the Property as secunity

If the Rents of the Property are not suffictent to cover the costs of taking cot trol b and
managing the Property and ol collecting the Renis any funds expended by Lepder 100 sich
purposes shall become indebtedness of Borrower to 1ender secured by the Security Instrurent
pursuaal to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exerersing its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shali not be required to enter
upon, ke control of or mamtam the Property before or after giving notice ol default to
Borrower. Flowever, Lender, or Lender's agents or a judicially appointed recciver, may do so
atany time when a detault occurs. Anv application of Rents shall net cure or waive any defaull

MULTISTATE 1-4 FAMILY RIDER DocMagic E7orms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic . com
Form 3170 1/01 Page 2 of 3
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or invalidate any other right or remedy of Lender.

This assignment of Rents ol the Property

shall terminate when all the sums secured by the Sccurity Instrument are patd in full.

. CROSS-DEFAULT PROVISION. Borrower's defauli or breach under anv note

or agreement in which Lender has an interest shall be @ breach under the Sceurity Instrument

and Lender may mvoke any of the remedies permitied by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Faruly Rider.

%Wb’\l/ LL/@_ (Seal)

{Seal)
-Borrower NR M. VER HALEN -Borrower
{Seal) ) {Scal)
-Borrower -Borrower
(Seal) .t {Seal)
-Borrower -Rorrower
MULTISTATE 1-4 FAMILY RIDER DocMagic €Rgrms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Ferm 3170 1/01 Page 3 of 3
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18th day of NOVEMBER, 2016 ,
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Seeurity Instrument”) of the same date given by the undersigned (the "Boerrower") to
secure Borrower's Note te FOREST PARK NATIONAL BANK & TRUST CO., A
NATIONAL BANKING ASSOCIATION

the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:
g pert )

232.N. ORK PARK AVE., Z2H, OARK PARK, ILLINCIS 60302

|Property Address]

The Property inclwles 2 unit in, together with an undivided interest in the common clements of, a
condominium project Kneavn as:

SANTA MARIA CONDO

IName of Condominiumn Project]

(the "Condominium Project"). It the ovners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tit’e to property for the benefit or usc of its members or
shareholders, the Property also includes Borrowe “sinlerest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [n addition tolie/covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrocas follows:

A. Condominium Obligations. Borrower shall perforivall of Borrower's ebligations under the
Condeminium Project’s Constituent Documents. The "Constituent Ddcuments” are the: (1) Declaration or
any other document which creates the Condomimium Project: (11) by -laws, {3} code of regulations; and (1v)
other equivalent documents. Borrower shall prompily pav, when due, all\duesand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. Solong as the Owners Association maintains, wilh a pcierally accepted
mstranee carrier, a "master” or "blanket” policy on the Candeminium Project which 1s satizluctars to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the pairads, and
against loss by [ire, hazards included within the term "extended coverage,” und any other hazards; iclading,
but not limited Lo, carthquakes and loods, rom which Lender requires msurance, then: (1) Lender (waives
the provision in Scetion 3 lor the Periodic Payment 1o Lender of the vearly premium installments for
property insurance on the Property; and (1) Borrower’s obligation uader Section 3 to mainlain property
insurance coverage on the Propenty is deemed satishied to the extent that the required coverage is provided
by the Owners Association policy,

What Lender requires as o condition ol Uils waiver can change during the term ol the loan.

MULTISTATE CONDOMINIUM RIDER DacMagic EForms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
Form 3140 1/1 Page 1 of 3
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Barrower shall give Lender prompt notice of anv lapse in required property insurance coverage provided
by the master or blanket peliey.

In the event of a distribution of property nsurance proceeds in lieu of restoration or repair followmg
a loss 1o the Property, whether to the unit or to common clements, any proceeds payuble to Borrower are
hereby assigned and shall be paid to Lender Tor application Lo the sums secured by the Security [nstrument,
whather or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Assoctation maimtains a public liability msurance pelicy acceptable in form, amount, and
extent of coverage to Lender.

D. Cendemnation. The proceeds of any award or claim for damuges, direct or consequential,
pavable to Borrasver in connection with any condemnation or other taking of all or any part of the Property,
whether of theicor of the common elements, or for any conveyance in licu of condemnation, are hereby
assigned and skailliepaid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securtty Instrument ws provided in Section 11,

E. Lender's Prici Consent. Borrower shall not, except after notice lo Lender and with Lender's
prior written consent, cither pariton or subdivide the Property or consent lo: (1) the abandonment or
termination of the Condominium Projesiy except for abandonment or termination required by law in the case
of substantial destruction by fire or viher casualty or in the case of a taking by condemnation or eminent
domain; (1i) any amendment to any providior of the Constituent Documents if the provision s for the express
benefit ol Lender; (111) termination of professionsi management and assumption of sell~management of the
Owners Association; or (iv) any action which wolld have the elfect of rendering the public liability insurance
coverage maintained by the Owners Association uniceeptable to Lender.

F. Remedies. [fBorrower does not pay condemiin:am ducs and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under tiite/paragraph F shall become additienal debt of
Borrower seeured by the Security Instrument. Unless Borrowerand T.ender agree Lo other terms ef paymenl,
these amounts shall bear interest from the date of disbursement at/ite Nole rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER DocMagic ERprang
Fannie MaefFreddie Mac UNIFORM INSTRUMENT wivw. docmagic.com
Form 3140 1/01 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condeminium Rider.

(Seal) (Seal)

/J N B. VER HALEN -Borrower -Borrower
NV, {Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)

-Borrowe -Borrower

MULTISTATE CONDOMINIUM RIDER DocMagic ERormg
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www.docmagic.com
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