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Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd Fl, Attn Post Closing Team
Naperville, IL 60563

Prepared Tsy; Stephanie Pfeifer
11548 W Thecaore Trecker Way

West Allis, Wl 52214

Mortgage
The date of this Mortgage ( “Security Instawient ) is November 16, 2016.
Mortgagor Lender
JOE B PIERCE AND CARRIE A PIERCE, 3MQ) Harris Bank N.A.
HUSBAND AND WIFE, NOT AS JOINT 1T1'W) Monroe Street
TENANTS OR TENANTS IN COMMON BUT  py By 755
AS TENANTS BY THE ENTIRETY Chicago, 11/ £5690
7633 Manchester Mnr

Hanover Park, IL 60133

1. Conveyance. For good and valuable consideration, the receipt and sutticiéiry of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's periormance under
this Security Instrument, Mottgagor grants, bargains, sells, conveys, mortgages and 'varrants to Lender
the foillowing described property:

PARCEL 1: LOT 17 IN BLOCK 3 IN OLDE SALEM UNIT 1-A, BEING A SUBDIVISIONDF
PART OF THE SOUTH EAST QUARTER OF SECTION 30, TOWNSHIP 4] NORTH, RANGE

10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCE)

2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN DECLARATION

OF COVENANTS AND EASEMENTS AND AS SHOWN ON PLAT ATTACHED THERETO
DATED MAY 17, 1972 AND RECORDED MAY 30, 1972 AS DOCUMENT 21919032 MADE BY
CHICAGO TITLE AND TRUST COMPANY AS TRUST NUMBER 54135 AND CREATED BY
DEED FROM CHICAGO TITLE AND TRUST COMPANY, A CORPORATION OF ILLINQIS, AS
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TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 19, 1972 AND KNOWN AS TRUST
NUMBER 54135, DATED MAY 1, 1972 AND RECORDED JUNE 22, 1972 AS DOCUMENT
21948973 FOR INGRESS AND EGRESS IN COOK COUNTY, ILLINOIS,

Parcel [D Number: 07-30-417-017-0000
The property is located in Cook County at 7633 Manchester Mnr , Hanover Park, I1linois 60133.

Together with all rights, easements, appartenances, royalties, mineral rights, oil and gas rights,

all water and riparian rights, ditches, and water stock and all existing and future improvements,
structures, fixtures, and replacements that may now, or af any time in the future, be part of the real
estate desciver, above (all referred to as “Property”).

2. Secured Devuvand Future Advances. The term “Secured Debt ™ is defined as follows:

(A)Debt incurrid inder the terms of all promissory note(s), contract(s), guaranty(s) or other
evidence of deonivlescribed below and all their extensions, renewals, modifications or
substitutions.

The promissory noic signed by Joe B. Pierce and Carrie A. Pierce (the “Borrower”) and dated
the same date as this Securi.vdnstrument (the “Note ™). The Nole states that Borrower owes
Lender thirty three thousand fivz-rundred sixty-six and 60/100 Dollars (U.S. $33,566.60) plus
interest, Borrower has promised to pay this debt in regular periodic payments and to pay the
debt in full not later than Novembr 1. 2031. The interest rate stated in the Note is five and 74
hundredths percent (5.74%). If this Sacirity Instrument is an adjustable rate mortgage loan, this
initial rate is subject to change in accordance with the Note.

(B)All future advances from Lender to Mortgagor o: other future obligations of Mortgagor to
Lender under any promissory note, contract, gusranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security instrument whether or not this Security
Instrument 15 specifically referenced. [f more than onz pérson signs this Security Instrument,
each Mortgagor agrees that this Security Instrument wiil seure all future advances and future
obligations that are given to or incurred by any one or meie Morteagor, or any one ot more
Mortgagor and others. All future advances and other future ob igat.ons are secured by this
Security Instrument even though ail or part may not yet be advancer-All future advances and
other future obligations are secured as if made on the date of this Security Instrument, Nothing
in this Security [nstrument shall constitute a commitment to make additiviiabor future loans or
advances in any amount. Any such commitment must be agreed to in a sepaiaie writing.

(C) All obligations Mortgagor owes to Lender, which may later arise, to the extent rot prohibited
by law, including, but not limited 1o, liabilities for overdrafts relating to any depesit 2 count
agreement between Mortgagor and Lender.

{D)AIl additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expense:
incurred by Lender under the terms of this Security Instrument.

This Security [nstrument will not secure any other debt if Lender fails to give any required notice of
the right of rescission.
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This Security Instrument will not secure any other debt if Lender fails, with respect to that other debt,
to fulfill any necessary requirements or to conform to any limitations of Regulation Z and X that are
required for loans secured by the Property.

3. Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

4. Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement or
other lien document that created a prior security interest or encumbrance on the Property, Mortgagor
agrees:

{A)To rake all payments when due and to perform or comply with ali covenants.

(B) To prompily deliver to Lender any notices that Mortgagor receives from the holder.

(C)Not to al.orv zny modification or extension of, nor to request any future advances under any
note or agreement secured by the lien document without Lender's prior written consent.

5. Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, uiilivies, and other charges relating to the Property when due. In addition,
Mortgagor shall pay when due a'i claims for work done on or for services rendered or material
furnished to the Property. Lenderinay require Mortgagor to provide to Lender copies of all notices that
such amounts are due and the receipts cvidencing Mortgagor's payment. Mortgagor will defend title

to the Property against any claims that wouid impair the lien of this Security [nstrument. Mortgagor
agrees to assign to Lender, as requested by-Leader, any rights, claims or defenses Mortgagor may have
against parties who supply labor or materials o saaintain or improve the Property. Mortgagor may be
the nominal party in a proceeding that questions Mortgagor's title or Lender's interest in the Security
Instrument, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Moitgiagor will deliver, or cause 1o be delivered, to
l.ender such instruments as Lender may request from timetodime to permit such participation.

6. Due on Sale or Encumbrance, Lender may, at its optici1.aeclare the entire balance of the
Secured Debt to be immediately due and payable upon the creatio:of, or contract for the creation of,
any ltien, encumbrance, transfer or sale of the Property. This right is suojec to the restrictions imposed
by federal law, as applicable. A “transfer or sale” means the conveyanccof Property or any right. fitle
or interest in the Property; whether legal, beneficial or equitable; whether volartary or involuntary;
whether by outright sale, deed, installment sale contract, land contract, contract./or deed, leasehold
interest with a term greater than three (3) years, lease-option contract, or by sale, astignment, or
transfer of any beneficial interest in or to any land trust holding title to the Property;or bitany other
method of conveyance of an interest in the Property.

7. Warranties and Representations. Mortgagor warrants that: (a) Mortgagor holds goed sind
marketable title of record to the Property in fee simple, free and clear of all liens and encumbrznccs
other than those set forth in the Property description or in any title insurance policy, title report,

or final title opinion issued in favor of, and accepted by, Lender in connection with this Security
Instrument, (b) Mortgagor has the full right, power, and authority to execute and deliver this Security
Instrument to Lender, and (c) the Property and Mortgagor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of govemmental authorities.
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8. Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any
waste, impairment. or deterioration of the Property. Mortgagor will keep the Property free of noxious
weeds and grasses. Martgagor agrees that the nature of the occupancy and use will not substantially
change without Lender's prior written consent. Mortgagor will not permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will notify Lender
of all demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or L=nder's agents may, at Lender's option, enter the Property at any reasonable time for
the purpose ot Inspecting the Property. Any inspection of the Property shall be entirely for Lender's
benefit and Morigazor will in no way rely on Lender's inspection.

9. Removal of linr.cvements. Mortgagor shalt not demolish or remove any improvements

from the Property witnautL.ender's prior written consent. As a condition to the removal of any
improvements, Lender may r2quire Mortgagor to make arrangements satisfactory to Lender to replace
such improvements with improvements of at {east equal value.

10. Compliance with Goveniipzntal Requirements. Mortgagor shall promptly comply with all
laws, ordinances, and regulations, nov’ or hereafter in effect, of all governmental authorities applicable
to the use or occupancy of the Property.-Maortgagor may contest in goed faith any such law, ordinance,
or regulation and withhold compliance duriigany proceeding, including appropriate appeals, so long
as Mortgagor has notified Lender in writing piiet to doing so and so long as, in Lender's sole opinion,
Lender's interests in the Property are not jeopardized-Lender may require Mortgagor to post adequate
security or a surety bond, reasonably satisfactory to'Lender. to protect Lender's interest.

11, Duty to Protect. Mortgagor agrees neither to abaiiod nor leave unattended the Property.
Mortgagor shall do all other acts, in addition to those acts s¢t.furth above in this section, which from
the character and use of the Property are reasonably necessaryo/protect and preserve the Property,

12. Authority to Perform. If Mortgagor fails to perform any duty orany of the covenants contained
in this Security Instrument, Lender may, without notice, perform or cause them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or'pay any amount necessary
for performance. Lender's right to perform for Mortgagor shall not create an s/olization to perform, and
Lender's failure to perform will not preclude Lender from exercising any of Len Jer's other rights under
the law or this Security Instrument. -

13. Assignment of Leases and Rents. Mortgagor assigns, grants, bargains, conveys, mortgages
and warrants to Lender as additional security all the right, title and interest in the following (23!
included in “Property”}: existing or future leases, sublcases, licenses, guaranties and any othirwritten
or verbal agreements for the use and occupancy of the Property, including any extensions, reneweis,
maodifications or replacements (all referred to as “Leases ”); and rents, issues and profits (all referred to
as "Renis ). In the event any item listed as Leases or Rents is determined to be personal property, this
assignment will also be regarded as a security agreement. Mortgagor will promptly provide Lender
with copies of the Leases and will certify these Leases are true and correct copies. The existing Leases
will be provided on execution of the assignment, and all future Leases and any other information with
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respect to these Leases will be provided immediately after they are executed. Mortgagor may collect,
receive, enjoy and use the Rents so long as Mortgagor is not in default.

Upon default, Mortgagor will receive any Rents in trust for Lender and will not commingle the Rents
with any other funds. Mortgagor agrees that this Security [nstrument is immediately effective between
Mortgagor and Lender and effective as to third parties on the recording of this Security Instrument. As
long as this Security [nstrument is in effect, Mortgagor warrants and represents that no default exists
under the Leases, and the parties subject to the Leases have not violated any applicable law on leases,
licenses and landlords and tenants.

14. Leasebuids; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisians of any lease if this Security Instrument is on a leasehold. [f the Property includes
a unit in a condeinimium or a planned unit development, Mortgagor will perform all of Mortgagor's
duties under the corenants, by-laws, or regulations of the condominium or planned unit development.

15. Default. Mortgagor vill be in default if any party obligated on the Secured Debt fails to make
payment when due. Mortgager will be in default if a breach occurs under the terms of this Security
Instrument or any other document executed for the purpose of creating, securing or guarantying the
Secured Debt. A good faith belicf by Lender that Lender at any time is insecure with respect to any
person or entity obligated on the Sccured Debt or that the prospect of any payment or the value of the
Property is impaired shall also constittte ai: event of default.

16. Remedies on Default. In some inswiircs, federal and state law will require Lender to provide
Mortgagor with notice of the right to cure or siiirr.notices and may establish time schedules for
foreclosure actions. Subject to these limitations, if any;-upon the occurrence of an event of default and
at any time thereafter, Lender, at Lender's option, my exercise any one or more of the following rights
and remedies:

(a) Accelerate Secured Debt. Lender shall have the right, at itz option, without notice to Mortgagor
(unless required by law), to declare ali or any part of the Securest Pebt immediately due and payable,
including any prepayment penalty that Mortgagor would be required to pay.

(b) UCC Remedies. With respect to all or any part of the personai properiy, Lender shall have all the
rights and remedies of a secured party under the Uniform Commercial Coae:

(c) Collect Rents, Lender shail have the right, without notice to Mortgage:, <0 1ake possession of the
Property and collect the Rents, including amounts past due and unpaid, and appivahe net proceeds,
over and above Lender's costs, against the Secured Debt. In furtherance of this 13nt; Lender may
require any tenant or other user of the Property to make payments of rent or use fees directly to
Lender. If the Rents are collected by Lender, then Mortgagor irrevocably designates Leruer as
Mortgagor's attorney-in-fact 10 endorse instruments received in payment thereof in the name o
Mortgagor and to negotiate the same and collect the proceeds. Payments by tenants or other 15675 to
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights under tts
subparagraph either in person, by agent, or through a receiver.

(d) Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or
to have a receiver appointed to take possession of all or any part of the Property, with the power to
protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collect
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the Rents from the Property and apply the proceeds, over and above the cost of the receivership.
against the Secured Debt. The mortgagee in possession or receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Secured Debt by a substantial amount, Employment by Lender shall
not disqualify a person from serving as a recetver.

(e} Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Mortgagor's interest in all or
any part of the Property. '

(f) Deficiency Judgment. I permitted by applicable iaw, Lender may obtain a judgment for any
deficiency remaining in the Secured Debt due to Lender after application of all amounts received from
the exercise Of the rights provided in this section.

(g) Sale of Property. To the extent permitted by applicable law, Mortgagor hereby waives any and all
right to have the Praperty marshaled. In exercising its rights and remedies. Lender shall be free to sell
all or any part of'ib¢ Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any pualic sale on all or any portion of the Property. This Security Instrument shall
continue as a lien on any/pa~. of the Property not sold on foreclosure.

(h) Notice of Sale. Lender will-zive Mortgagor reasonable notice of the time and place of any public
sale of the personal property or ¢ the time after which any private sale or other intended disposition
of the personal property is to be niace. Reasonable notice shall mean notice given at least ten (10)
days before the time of the sale or disposition. Any sale of the personal property may be made in
conjunction with any sale of the Propersy.

In addition, Lender shall be entitled to all the re‘nsdies provided by law, the terms of the Secured
Deht, this Security Instrument and any related cocuments. All of Lender's rights and remedies may
be exercised alone or together. An election by Lender woichoose any one remedy will not bar Lender
from using any other remedy. If Lender decides t¢ spend-money or to perform any of Mortgagor's
obligations under this Mortgage, atter Mortgagor's failure’t7 do so. that decision by Lender will not
affect Lender's right to declare Mortgagor in default and toexeveise Lender's remedies. In addition,
the acceptance by Lender of any sum in payment or pattial paynznt on the Secured Debt after the
balance is due or is accelerated or after foreclosure proceedings ar>-{lied shall not constitute a waiver
of Lender's right to require complete cure of any ¢xisting, default.

Mortgagor understands Lender will not give up anv of Lender's rights undesthis Security Instrument
unless Lender does so in writing, The fact that Lender delays or omits to exersise-any right will not
mean that Lender has given up that right. If Lender does agree in writing to give upone of Lender's
rights that does not mean Mortgagor will not have to comply with the other provisioas of this Security
Instrumnent. Mortgagor also understands that if Lender does consent to a request that dozs 1ot mean
that Maortgagor will not have to get L.ender's consent again if the situation happens again. Mo7igagor
further understands that just because Lender consents to one or nore of Morigagor's requestsabat does
not mean Lender will be required to consent to any of Mortgagor's future requests. Mortgagor waives
presentment, demand for pavinent, protest. and notice of dishonor.

17. Expenses; Advances on Covenants; Attorneys’ Fees; Collection Costs. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any
covenant in this Security Instrument. Mortgagor wili also pay on demand any amount incurred by
I.ender for insuring. inspecting, preserving or otherwise protecting the Property and Lender's security
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intcrest. These expenses will bear interest from the date of the payment until paid in full at the highest
interest rate in effect as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies
under this Security [nstrument. This amount may include, but is not limited to, attorneys' fees, court
costs, and other legal expenses. This Security Instrument shall remain in effect until released.

[f Lender institutes any suit or action to enforce any of the terms of this Security Instrument, Lender
shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial

and upon any appeal. Whether cr not any court action is involved, and to the extent not prohibited

by law. all reasonable expenses Lender incurs that are, in Lender's opinion, necessary at any time

for the protéction of its interest or the enforcement of its rights shall become a part of the Secured
Debt payable o demand and shall bear interest at the Note rate from the date of the expenditure

until repaid. Experses covered by this paragraph include, without limitation except as otherwise
provided under applizable law, Lender's attorneys' fees and Lender's legal expenses, whether or not
there is a lawsuit, including attorneys' fees and expenses for bankruptey proceedings (including efforts
to modify or vacate any autoriatic stay or injunciion), appeals. and any anticipated post-judgment
collection services, the cost-ui searching records, obtaining title reports (including foreclosurc reports),
surveyors' reports, and appraisal fess.and title insurance, to the extent permitted by applicable law.
Mortgagor also will pay any court costs-in addition to all other sums provided by law.

18. Duration and Termination. ThisSscurity Instrument shal! remain in effect until released.
Mortgagor will pay, if permiited by applicabiziaw, any reasonable termination fee as determined
by Lender from time to time, for execution and d&livery of a suitable satisfaction of this Security
Instrument and suitable statements of terminatior. of 2y financing statement on file evidencing
Lender's security interest in the Rents and the Persoi.al Property.

19. Environmental Laws and Hazardous Substancss. As used in this section, (1)
"Environmental Law" means, without limitation, the Comprchznsive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.8.C. 9601 et<eq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attorney generai opinions or interpretive

letters concerning the public health, safety, welfare, environment or a hazadous substance; and

(2) "Hazardous Substance” means any toxic. radioactive or hazardous watzrial, waste, pollutant or
contaminant which has characteristics which render the substance dangerot's wr-notentially dangerous
to the public health, safety, welfare or environment. The term includes. without Yimitation. any
substances defined as "hazardous material," "toxic substances,” "hazardous waste," "hazardous
substance.” or "regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and acknowledged in writing to Lender, during Mortgapsr’s
ownership of the Property no Hazardous Substance has been or will be located, stored o
released on or in the Property. This restriction does not apply to small quantities of Hazardous
Substances that are generaliy recognized to be appropriate for the normal use and maintenance
of the Property that are used in compliance with Environmental Law.
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(B)Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every
tenant have been, are. and shall remain in full compliance with anv applicable Environmentai
Law.

(CyMortgagor has no knowledge of, or reason to believe that there has been, except as previously
disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Law, {b) any use, generation. manufacture, storage, treatment, disposal, release
or threatened release of any Hazardous Substance on, under, about or from the Property by any
prior owners or occupants of the Property, or (¢) any actual or threatened litigation or claims by
any person relating to such matters.

(D)Mortzagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substanse occurs on. under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event. Mortgagor shall take all necessary remedial
action in acLordance with any Environmental Law.

(E) Mortgagor shall inmediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened rciease of any Hazardous Substance or the violation of any Environmental
Law.

Mortgagor authorizes Lender and its ageiits to enter upon the Property to make inspections and tests,
at Mortgagor's expense, that Lender deems appropriate to determine compliance of the Property with
this section. Any such inspections or tests.shall be for Lender's purposes only and shall not create any
responsibility or liabtlity on Lender’s part to Morigagor or anyone else. Mortgagor (1) releases and
waives any future claims against Lender for indemnitv_ or contribution in the event Mortgagor becomes
liable for cleanup or other costs under any such law’s; and {2) agrees to indemnily and hold harmless
I.ender against claims, losses, fabilities, damages, penzities, and expenses which Lender may directly
or indirectly sustain vesulting from a breach of this sectior‘oras a consequence of any use, generation.,
manufacture, storage, disposal, release or threatened release securring prior to Mortgagor's ownership
or interest in the Property, whether or not the same was or shou!d have been known to Mortgagor.
The provisions of this section. including the obligation to indemnity, survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this inst:ument and shall not be
affected by Lender's acquisition of any interest in the Property, whether by {areclosure or otherwise.

20. Condemnation. Mortgagor will give Lender prompt notice of any pendirg or threatened action,
by private or public entities to purchase or take any or all of the Property througn cendemnation,
eminent domain, or any other means. Mortgagor authorizes Lender to intervene in Mortgagor's name
in any of the above described actions or claims. Mortgagor assigns to Lender the procceds »f any
award or claim for damages connected with a condemnation or other taking of all or any pzi1.57 the
Property. Such proceeds shall be considered payments and will be applicd as provided in this Security
[nstrument. This assighment of proceeds is subject to the terms of any prior mortgage, deed of trust,
security agreement or other lien document.

21. Insurance. Mortgagor shall keep Property insured against foss by fire, flood, theft and other
hazards and risks reasonably associated with the Property due to its type and location. This insurance
shall be maintained in the amounts and for the periods that Lender requires. What Lender requires

XXXX610679
Marigage Closed End-fL
Bankers Systexs™ VMP® 0412016
Wolters Kluwer Finangral Services @ 2014 2016111416 2 1 3735-M20160616Y . Page 8 of 14

e



1634155038 Page: 10 of 15

UNOFFICIAL COPY

pursuant to the preceding sentence can change during the term of the loan. The insurance carrier
providing the insurance shall be chosen by Mortgagor subject to Lender’s approval, which shall not
be unreasonably withheld, If Mortgagor fails to maintain the coverage described above, Lender may,
at Lender's option, obtain coverage to protect Lender's rights in the Property according to the terms of
this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shail include a standard
"mortgage clause” and, where applicable, "loss payee clause”. Mortgagor shall immediately notify
Lender of cancellation or termination of the insurance. Lender shall have the nght to hold the policies
and renewals. If Lender requires, Mortgagor shall immediately give to Lender all receipts of paid
premiums 2.4 ranewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance
carrier and Lerder. Lender may make proof of loss if not made immediately by Mortgagor.

Unless otherwise asiead in writing, all insurance proceeds shall be applied to the restoration or repair
of the Property or tothe Secured Debt, whether or not then due, at Lender's option. Any application of
proceeds to principal siiali niat extend or postpone the due date of the scheduled payment nor change
the amount of any paymen:. Apy excess will be paid to the Morigagor. If the Property is acquired

by Lender, Mortgagor's rignt to any insurance policies and proceeds resulting from damage to the
Property before the acquisition shatl pass to Lender to the extent of the Secured Debt immediately
before the acquisition.

22. Imposition Of Taxes, Fees Ana .harges By Governmental Authorities. The following
provisions relating to governmental taxes, tecs #nd charges are a part of this Security Instrument:

(a) Current Taxes, Fees and Charges. Upon requsst by Lender, Mortgagor shall execute such
documents in addition to this Security Instrument and tale whatever other action is requested by
Lender to perfect and continue Lender's lien on the Froperty. Mortgagor shall reimburse Lender for all
taxes, as described below, together with all expenses incvrred in recording, perfecting or continuing
this Security [nstrument, including without limitation all tax<s fees, documentary stamps, and other
charges for recording or registering this Security Instrument.

{b) Taxes. The following shall constitute taxes to which this section-applies: (1) a specific tax upon
this type of Security Instrument or upon all or any part of the Secured Drebt secured by this Security
Instrument; (2) a specific tax on Mortgagor which Mortgagor is authorizad or required to deduct from
payments on the Secured Debt secured by this type of Security Instrument; (2, a tax on this type of
Security Instrument chargeable against the Lender or the holder of the Note; and14) a specific tax on
all or any portion of the Secured Debt or on payments of principal and interest made-by Mongagor.
(c) Subsequent Taxes. If any tax to which this section appiies is enacted subsequen: to the date of

this Security Instrument, this event shall have the same effect as defauit, and Lender m:y exercise
any or all of its available remedies on default as provided above unless Mortgagor either (1} pays the
tax before it becomes delinquent, or (2) contests the tax as provided above in the Compliance svith
Governmental Requirements section and deposits with Lender cash or a sufficient corporate suret
bond or other security satisfactory to Lender.

23. Escrow for Taxes and Insurance. If Lender requires, Mortgagor shall pay to Lender Escrow
ltems at the times required by Lender. “Escrow ltems” means those of the following that Lender
requires to be escrowed, in the amounts estimated by Lender, for Mortgagor’s (a) yearly taxes
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and assessments on the Property (b) yearly leasehold payments or ground rents (if any}, (¢) yearly
premiums for hazard or property insurance, (d) yearly premiums for flood insurance (if any), and

{e) yearly premiums for mortgage insurance (if any). Mortgagor shall promptly furnish to Lender all
notices of amount to be paid as Escrow ltems. At origination or at any time during the term of the
[.oan, Lender may require that community association dues. fees and assessment, if any be included in
the Escrow [tems.

Lender will estimate the amount of the Escrow Items from time to time using existing assessments
and bills and reasonable estimates of future assessments and bills. The amounts that Mortgagor pays
to Lender for Escrow ltems under this section wili be called the “Funds”. Lender will collect and hold
Funds in ar‘amsunt not to exceed the maximum amount a lender for a federally related mortgage loan
may require for'vinrtgagor's escrow account under the federal Real Estate Settlement Procedures Act
of 1974 {as amend=d>, unless another law that applies to the Funds sets a lesser amount. If so, Lender
will collect and heid Fonds in the lesser amount.

Lender will keep the Funas i a savings or banking institution which has its deposits or accounts
insured or guaranteed by a'federal or state agency. If Lender is such an institution, Lender may hold
the Funds. Lender will use the Friids to pay the Escrow Items. Lender will give Mortgagor, without
charge. an annual accounting of tii¢ Funds. That accounting must show all additions to and deductions
from the Funds and the reason for each-deduction.

Lender may not charge Mortgagor for holdiny; or keeping the Funds, for using the Funds to pay
Escrow [tems, for analyzing Mortgagor's payinents of Funds, or for receiving, verifying and totaling
assessments and biils. However, Lender may chaige Mortgagor for these services if Lender pays
Mortgagor interest on the Funds and if the law permics Lander to make such a charge. Lender may
require Mortgagor to pay a one-time charge for an independent real estate tax reporting service used
by Lender in accordance with the Secured Debts, unless 2ppiicable law provides otherwise. Lender
will not be required to pay Mortgagor any interest or earnings 2» the Funds unless either (i) Lender
and Mortgagor agree in writing, at the time Morigagor signed this’ Jecurity Instrument. that Lender
will pay interest on the Funds; or (ii) applicable law requires Lend:»io pay interest on the Funds.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender w1ll
account to Mortgagor for the excess Funds in accordance with the require:naints of applicable law. If
the amount of the funds held by Lender at any time is not sufficient to pay the Lscrow Items when due,
Lender may notify Mortgagor in writing, and, in such case, Mortgagor will pay v Lender the amount
necessary to make up the shortage or deficiency. Mortgagor shall make up the shortaze or deficiency
as Lender directs, subject to the requirements of applicable law.

If, by reason of any default under this Security Instrument, Lender declares all Secured Lients ue and
payable, Lender may then apply any Funds against the Secured Debts.

When Mortgagor has paid all of the sums secured, Lender will promptly refund to Mortgagor any
Funds that are then being held by Lender.

Unless and until Lender requires Mortgagor to pay Funds into the Escrow, Mortgagor shall pay
directly, when and where payable, the amounts due for any Escrow Items, and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender requires.
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24. Further Assurances, Financial Reports and Additional Documents. Mortgagor will
provide to Lender upon request, any financial statement or information Lender may deem reasonably
necessary. At any time, and from time to time, upon request of Lender, Mortgagor will make, execute
and detiver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, re-filed, or re-recorded, as the case may be, at
such times and in such offices and places as Lender may deem appropriate, any and all such Security
Instruments, deeds of trust, security deeds, security agreements, financing statements, continvation
statements, instruments of further assurance, certificates, and other documents as may be, in the

sole opinion of Lender, necessary or desirable in order to effectuate, complete, perfect, continue,

or preserve (1) Mortgagor's obligations under the Note, this Security Instrument, and any related
documents, and(2) the liens and security interests created by this Security Instrument as first and prior
liens on the Property. whether now owned or hereafter acquired by Mortgagor. Unless prohibited by
law or Lender agrzes to the contrary in writing, Mortgagor shall reimburse Lender for all costs and
expenses incurred in ¢ofilection with the matters referred to in this paragraph.

25. Reinstatement of Serurity Interest. [f payment is made by Mortgagor, whether voluntarily
or otherwise, or by guarantor or by any third party, on the Secured Debt and thereafter Lender is
forced to remit the amount of thatpzyment (a) to Mortgagor's trustee in bankruptcy or to any similar
person under any federal or state bankrapicy law or law for the relief of debtors; (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any
of Lender's property; or (c) by reason of any settlement or compromise of any claim made by Lender
with any claimant (including without limitatier Miortgagor), the Secured Debt shall be considered
unpaid for the purpose of enforcement of this Se:urity-Instrument and this Security Instrument shall
continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of
this Security Instrument or of any note or other instrumentior agreement evidencing the Secured Debi
and the Property will continue to secure the amount repaid orrecovered 10 the same extent as if that
amount never had been originally received by Lender, and Mortzanor shall be bound by any judgment,
decree, order, settlement or compromise relating to the Secured O¢ot or to this Security Instrument.

26. Financing Statements. The following provisions relating to this Security Instrument as a
security agreement are a part of this Security Instrument:

{a) Security Agreement. This instrument shall constitute a Security Agreerient to the extent any of
the Property constitutes fixtures, and Lender shall have all of the rights of a seciiced party under the
Uniform Commercial Code as amended from time to time.

(b) Security Interest. Upon request by Lender, Mortgagor shall take whatever action'is resuested

by Lender to perfect and continue Lender's security interest in the personal property. Ir addition to
recording this Security [nstrument in the real property records, Lender may, at any time ane without
further authorization from Mortgagor, file executed counterparts, copies or reproductions of this
Security Instrument as a financing statement. Mortgagor shall reimburse Lender for all expenses
incurred in perfecting or continuing this security interest. Upon default, Mortgagor shall not remove,
sever or detach the personal property from the Property. Upon default, Mortgagor shall assemble any
personal property not affixed to the Property in a manner and at a place reasonably convenient to
Mortgagor and Lender and make it available to Lender within three (3) days after receipt of written
demand from Lender to the extent permitted by applicable law.
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{c) Addresses. The mailing addresses of Mortgagor (debtor) and Lender (secured party) from which
information concerning the security interest granted by this Security Instrument may be obtained
{each as required by the Uniform Commercial Code) are as stated on the first page of this Security
Instrument.

27. Joint and Several Liability; Co-Signers; Successors and Assigns Bound. All duties
under this Security Instrument are joint and several. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's interest in the
Praperty to secure payment of the Secured Debt and Mortgagor does not agree 1o be personally liable
on the Secured Debt. If this Security Instrument secures a guaranty between Lender and Mortgagor,
Mortgagor sgrets to waive any rights that may prevent Lender from bringing any action or ¢claim
against Mortgazor.or any party indebted under the obligation. These rights may include, but are not
limited to, any anti-J~ficiency or one-action laws. Subject to any limitations stated in this Security
Instrument on transier of Mortgagor's interest, this Security Instrument shall be binding upon and inure
to the benefit of the partics; their successors and assigns. If ownership of the Property becomes vested
in a person other than Mortzazor, Lender, without notice to Mortgagor, may deal with Mortgagor's
successors with reference to-iis Security Instrument and the Secured Debt by way of forbearance or
extension without releasing Mor gazor from the obligations of this Security Instrument or liability
under the Secured Debt.

28. Merger. There shall be no merger of the interest or estate created by this Security Instrument
with any other interest or estate in the Prope:r;-at any time heid by or for the benefit of Lender in any
capacity, without the written consent of Lender.

29. Applicable Law; Severability; Interpretation. This Security Instrument will be governed
by federal law applicable to Lender and, to the exteninot-preempted by federal law, the laws of the
state where the Property is located without regard to its canfiicts of law provisions. This Security
Instrument is complete and fully integrated. This Security Instrément may not be amended or
modified by oral agreement. Any section in this Security Instreinsnt, attachments, or any agreement
related to the Secured Debt that conflicts with applicable law will ©isibe effective, unless that law
expressly or impliedly permits the variations by written agreement. If zny tection of this Security
Instrument cannot be enforced according to its terms, that section will bescvered and will not affect
the enforceability of the remainder of this Security Instrument. Whenever Uscu. the singular shall
include the plural and the plural the singular. The captions and headings of the setions of this Security
Instrument are for convenience only and are not to be used to interpret or define (he ‘orms of this
Security Instrument.

30. Time is of the essence. Time is of the essence in this Security Instrument.

31. Notice. Unless otherwise required by law, any notice shall be given by delivering it or by'mailing
it by first class mail to the appropriate party's address in this Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mertgagess.
Any person may change his or her address for notices under this Security [nstrument by giving formal
written notice to the other person or persons, specifying that the purpose of the notice is to change

the person's address. For notice purposes, Mortgagor agrees to keep Lender informed at all times of
Martgagor's current address.
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32. Waivers. Except to the extent prohibited by law, Mortgagor waives all appraisement and
homestead exemption rights relating to the Property.

33. Survival of Promises. All promises, agreements, and statements Mortgagor has made in this
Security Instrument shall survive the execution and delivery of this Security Instrument, and shall be
continuing.

34. Maximum Obligation Limit. The total principal amount secured by this Security [nstrument
at any one time shall not exceed $33,566.60. This limitation of amount does not include interest,
attorneys' fees and other fees and charges validly made pursuant to this Security Instrument. Also,
this limitation does not apply to advances made under the terms of this Security Instrument to protect
Lender's security and to perform any of the covenants contained in this Security Instrument.

38. Other Terms. 't checked, the following are applicable to this Security Instrument:

O Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor
owns now or in the fuwure end that are or will become fixtures related to the Property. This Security
Instrument suffices as a finaacing statement and any carbon, photographic or other reproduction
may be filed of record for purposes of Article 9 of the Uniform Commercial Code.

O Riders. The covenants and agreements of each of the riders checked below are incorporated
into and supplement and amend the terms of this Security Instrument. [Check all applicable boxes)

1 Condominium Rider (1 Planned Uniti>cvelopment Rider O Other:

T Additional Terms. o~ .

Signatures : ()

By signing below, Mortgagor agrees to the terms and covenaiite contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt o7 2:copy of this Security Instrument on
the date stated in this Security Instrument.

2 %; / /zz
ey

Mortgagor

oe B. Pierc Date
Seal

ierce %ate
Seal
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Acknowledgment

State of [llinois

County of Cook \ 1 J / !
This instrument was acknowledged before me on 4 I b / / ("’ by Joe B. Pierce,
married to Carrie A. Pierce.

()

Notary Fublic

Voo,
%) ,
(Print Name) ., S \ ‘
My commission expires: __l z_‘lé,u (1

OFFICIAL SEAL
CURTIS BRADLEY
NCTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:12/13/16

Acknowledgment
State of llinois
County of Cook “ //é /L
This.instrument was acknowledged beforeme on ___ I Lt by Carrie A. Pierce,
marrted to Joe B. Pierce.
Notary Public [, —

OrTCIAL SEAL
CURT!S BRADLEY
NOTARY PUBSLIC - STATE OF ILLINOIS
MY COMMISSION ZAPIRES:12/13/16
PAASFANPAAAAI S PP APPPAPPIY

{Print Name) "Ll
My commission expires: Ui

I AS AP
VA SIS

Loan Origination Organization: BMO Harris Bank N.A. Loan Originator: Sheraz Khan

NMLS ID: 401052 NMLS 1D: 444235
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