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CUBORDINATION AGREEMENT
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Borrower(s):  Kyla Smith and Sean Smith

Senior Lender: The Federal Savings Bank
Subordinating Lender. TCF National Bank
Properity Address: 10817 Caribou Ln, Orland Park, IL 60487

PIN#: 27 29 309 016 0000
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THIS AGREEMENT (the “Agreement”), effective as of the Effective Date above, is made by the
Subordinating Lender in faver of the Senior Lender named above.

Kyla Smith and Sean Smith (individually and collectively the “Borrower”) own the real property located at
the above Property Address (the "Property”).

The Subordinating Lender has an interest in the Property by virtue of a COMMANDCREDIT PLUS
MORTGAGE given by the Borrower, covering that real property, more particutariy described as follows:

See Aftached

which document is dated September 15, 2015, filed of record on November 5, 2015, as Document
Number 1530247028, with the County Recorder, Cook County, lllincis in the amount of $45,854.00; (the
"Existing Secui ity Instrument’). The Existing Security Instrument secures repayment of a debt evidenced
by a note or a‘inz of credit agreement extended to Borrower by Subordinating Lender.

The Senior Lender hoz egreed to make a new loan or amend an existing loan in the original principal
amount NOT to exceed $338,000.00 (the "New Loan or Amended Loan") to the Borrower, provided that
the New Loan or Amende l.oan is secured by a first lien mortgage on the Property (the "New Security
Instrument”) in favor of the-senior Lender. If the New Loan or Amended Loan exceeds this amount, the
Subordination Agreement is VQIL.

The Subordinating Lender is willing t subordinate the lien of the Existing Security Instrument to the lien
of the New Security Instrument under thi: te.rms set forth in this Agreement.

NOW, THEREFORE, for and in consideratior ¢ the above recitals, the covenants herein contained, and
for good and valuable consideration, the receipt of which is hereby acknowledged, the parties agree as
follows:

A. Agreement to Subordinate

Subordinating Lender hereby subordinates the lien of the Exisiing Security Instrument, and all of its
modifications, extensions and renewals, to the lien of the New Security Instrument. This Agreement is
effective as to any sum whose repayment is presently secured cr-wiiich may in the future be secured
by the Existing Security Instrument.

B. General Terms and Conditions
Binding Effect — This Agreement shall be binding upon and inure to the benefi. of ihe respective
heirs, legal representatives, successors and assigns of the parties hereto and ali ot irince holding title
under any of them.
Nonwaiver — This Agreement may not be changed or terminated orally. No indulgence, waiver,
election or non-election under the New Security Instrument or related documents shall affect this
Agreement.

Severability - The invalidity or unenforceability of any portion of this Agreement shall not affect the
remaining provisions and portions of this Agreement.
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C. Signatures and Acknowledgements
The Subordinating Lender, through its authorized officer has set its hand and seal as of the Effective Date

above untess otherwise indicated. If the New Loan or Amended Loan exceeds $368,000.00 the
Subordination Agreement is VOID.

SUBORDINATING LENDER:

TCF National Bank
2 09/21/16
Date

By

ignature;

(

Shaun Sontag
(Printed Name)

Officer
(Title}

STATE OF MINNESOTA)
SS
COUNTY OF HENNEPIN)

The foregoing instrument was acknowledged befcie rae on this 21" day of September, 2016 by
Shaun Sontaq, Officer of TCF National Bank, a nationa! banking association, on behalf of the association.

J?‘C—% /

‘Notary Public

DANIEL GREGORY PRUDEN
NOTARY PUBLIC - MINNESOTA
MY COMMISSION

Lt EXPIRES 01/3117
My Commission Expires: / ~S7 £ B VU VMV MARVUAL
Recording Requested By/Return To: This Instra nent Prepared by:
TCF NATIONAL BANK TCF NATIOM# L BANK
ATTN: MODIFICATION GROUP ATTN:; MODIFICATION GROUP
1405 XENIUM LANE DEB TANBERG
MAIL CODE PCC-2E-L 1405 XENIUM LANE
PLYMOUTH, MN 55441 PLYMOUTH, MN 55441
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Commitment Number: 214520
SCHEDULE C
PROPERTY DESCRIPTION
The lancvaferred to in this Commitment is described as follows:

LOT 7 IN DE&R 20OINT ESTATES 11T, A SUBDIVISION OF PART OF THE NORTHEAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL M:RIDIAN, IN COOK COUNTY, [LLINOIS.

27-29-309-016-0000

CKA: 10817 Caribou Lane , Orland Park, IL, 60467

ALTA Commilrnent
Schedule C



