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Loan #55185710Q
SUBORDINATION OF LIEN

THIS SUBORDINATION OF LIEN (this “Agreement”) is dated this 13th day of October,
2016 and is executed by THE NORYHZRN TRUST COMPANY, an lllinois banking corporation
(“Subordinating Lender”) for the benefit-of The Northern Trust Company {*Senior Lender”).

WITHFESSETH

WHEREAS, Jeffréy S. Perlman And Elizabeth-3: Periman, (*Properiy Owner”) executed a
Mortgage or Deed of Trust (hereinafter the “Junior Miigage™;-in faver of Subordinating Lender
dated 2/13/2015 and which was recorded in the Office of the Rzcacder of Cook County, lilineis, on
March 10, 2015 as Document Number 1506908005 encumbering the real estate and all buildings,
structures, fixtures and improvements théreon (the “Premises”) whict hac the street address of
2321 Forestview Rd Evanston, 11 60201 and is legally described on Exhibit A-aiiached hereto and
made a part hereof; and

WHEREAS, the Junior Morfgage was made fo secure a promissory note (the "loig”) in the

face principal amount of $300,000.00 United States dollars which is payéb!e as therein provided,
and

WHEREAS, Property Owner has executed a subsequent mortgage (the “Senior Mortgage”)
recorded concurrently herewith encumbering the Premises to secure a promissory note in favor of

Senior Lender in the face principal amount of $280,000.00 United States dollars which is payable
as therein provided; and
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WHEREAS, at Property Owner’s request Subofdinating Lender is willing to provide that the
fien of the Junior Mortgage shall be subordinate, junior and subject to the lien of the Senior
Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender
does herzhy consent and agres that the lien of the Junior Morigage shall be subordinate, junior
and subjectto the lien of the Senior Mortgage.

IN WITN-33 WHEREOF, the Subordinating Lender has executed this Agreement through
its duty authorized officer this 13th day of October, 2016.

THE N@RTHERN TRUST COMPANY

“~Shanna R. Smith

2™ Viice President
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State of lllinois

County of Cook } SS.

|, Dino Fragale The Undersigned Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY, that Shanna R. Smith, 2nd Vice President of THE NORTHERN
TRUST COMPANY, an llinois banking corporation, who is personally known to me to be the same
person whose name is subscribed to the foregoing instrument as such 2nd Vice President,
appear=1 tefore me this day in person and acknowledged that (s)he signed and delivered the said
instrument a5 hisfher own free and voluntary act and as the frea and voluntary act of said
corporation, fr tha uses and purposes therein set forth.

Given under my_tand and notarial seal this 13th day of October, 2016.

L, Fagel

Notary Public

DINO ERAGALE

Otficial Seal
Notary Public - State of ltiinois

My Commission Expires Sep 16, 2019

Curimission Expires:

Prepared by:  The Northern Trust Company
50 South LaSalle Street
Chicago, lllinois 60603

AFTER RECORDING, RETURN TO.

The Northern Trust Company

50 South LaSalle Streef

Chicago, lllinois 60603

Attn: Nationzal Morigage Center B-A
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EXHIBIT A

LEGAL DESCRIPTION
Property Address: 2321 Forestview Rd Evanston, Il 60201
2321 Forestview Rd. Evanston, |L. 60201
The North 5 feet of Lot 40 and Lot 41 {except the North 10 feet) in Beft's second addition to
Lincolnwood in the Southeast % of Fractional section 11, Township 41 North, Range 13 East of the
Third Prir<ipal Meridian, in Cook County, linois.

PERMANENT INDEX NUMBER: 10-11-406-007-0000
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