UNOFFICIAL COPY

. ~ \ Doct. 1634122047 Fee: $86.00
llinois Anti-Predatory Karen A. Yarbrough

: Cook County Recorder of Deeds
Lending Database Date: 12/06/2016 10:18 AM Pg: 1 of 20

Program

Certificate of Exemption

Report Mortgage Fraud
800-532-8785

The property identified as: PIN: 06-24-202-032-1021

Address:

Street: 26 DELAWARE CT

Street line 2:

City: Schaumburg State: IL ZIP Code: 60193

Lender BMO Harris Bank N.A,

Borrower: WILLIAM J. GOODEN, AN UMARRIED MAN

Loan / Mortgage Amount: $131,000,00

This property is located within the program area and the transaction is exempt from the requirenents of 765 ILCS 77/70

et seq. because the application was taken by an exempt entity.

FIDELITY NATIONAL TITLE

Certificate number: E8553BBF-B088-4069-8A71-14E6868BEBCS Execution date: 11/28/2016




1634122047 Page: 2 of 20

UNOFFICIAL COPY

Return To: BMO Harris Bank
1200 E Warrenville Rd

2nd FI. Attn Post Closing Team
Naperville, IL 60363
Prepared By: Jesse Avery
1200 Jwarrenvilie Road
Napervitle, ' 60563

Mortgage

Definitions. Words used in multipie reciions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 2%, Certain rules regarding the usage of words used in this
document are also provided in Section 16.

{A) “Security instrument” means this documeat, vhich is dated November 28, 2016, together with
all Ridets to this document.

(B) “Borrower” is WILLIAM J GOODEN, an unmsimi=d man. Borrower is the mortgagor under
this Security Instrument.

(€) "Lender” is BMO Harris Bank N.A.. Lender is a nationzf bank organized and existing under
the laws of the United States of America. Lender's address is 11 1-°w. Monroe Street, P.O. Box 755,
Chicago, IL 60690, Lender is the mortgagee under this Security \nstrpinent.

(D} “Note" means the promissory note signed by Borrower and date¢ November 28, 2016. The
Note states that Borrower owes Lender one hundred thirty one thousand an’ 00/100 Dollars (U.S.
$131,000.00) plus interest at the rate of 3.000%. Borrower has promised to pay-this debt in regular
Periodic Payments and to pay the debt in fuli not later than January 1, 2032.

(E} "Properfy” means the property that is described below under the heading "Transfe. ~£ Rights
in the Property.”

{F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges <nd late
charges due under the Note, and all sums due under this Security Instroment, plus interest.

XXEN58B532
ILLINQIS-Single Family-Fannis MaeFreddie Mac UNIFORM iNSTRUMENT Form 014 1501
VMPE 0402015
Walters Kiwer Financial Servicas 1E112318.21.3738-N2(1E0s 18Y Page 1ot 16

et



1634122047 Page: 3 of 20

UNOFFICIAL COPY

(G) “Riders " means all Riders to this Security Instrurment that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[} Adjustable Rate Rider & Condominium Rider {1 Second Home Rider
T Balloon Rider {1 Planned Unit Development Rider O 1-4 Family Rider
C VA Rider 0 Biweekly Payment Rider 0 Other(s) [specity]

(H) “Applicable Low” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judiciat opinions.

(I) “Cormmunity Association Dues, Fees, and Assessments " means all dues, fees, assessments
and oine: charges that are imposed on Borrower or the Property by a condominium association,
homeowicrs association or similar organization.

() " Electroni: Fupds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, cr siilar paper instrument, which is initiated through an electronic terminal,
telephonic instrumen’. computer, or magnetic tape so as to order, instruct, or authorize a financial
nstitution to debit or crediv an account. Such term includes, but is not limited to, point-of-sale
transfers, automated tellerinachine transactions, transfers initiated by telephone, wire transfers, and
autorrated clearinghouse transfegs.

{K) “Escrow flems™ means those items that are described in Section 3.

(L) "Miscellaneous Froceeds” means ary compensation, settlement, award of damages. or
proceeds paid by any third party (other tiian isurance proceeds paid under the coverages described
in Section 5} for: (i) damage to, or destructior of, the Property; (ii} condemnation or other taking of
all or any part of the Property:, (iii) conveyance-in tizu of condemnation; or (iv) misrepresentations
of. or omissions as to, the value and/or condition of ke Property.

(M) “Morigage Insurance” means insurance protecting Londer against the nonpayment of, or
default on, the Loan. .

(N} “Periodic Payment” means the regularly scheduled amount Zue for (i) principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.2.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.FR. Part 1024} a< they might be
amended from time to time, or any additional or successor legislation or regulazion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to 2!l regnirements and
restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does
not qualify as a “tederally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower ™ means any party that has taken title to the Propero;
whether or not that party has assumed Borrower's obligations under the Note and/or this Secv:ity
Instroment.
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Transfer of Rights in the Property. This Security Instrument secares to Lender: (i) the repayment
of the Loan, and all renewals, extensions and medifications of the Note; and (ii) the performance of
Borrower's covenanis and agreements under this Security Instrument and the Note. For this purpose,
Barrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Turisdiction]: UNIT 3-97-P-26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN TOWNE PLACE WEST CONDGMINIUM

AS DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 91-233253, IN PART OF THE EAST 1/2 OF SECTION 24, TOWNSHIP 41 NORTH,
RANGE? EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS

Parcel ID Muber: 06-24-202-032-1021 which currently has the address of 26 DELAWARE CT
[Street] Schauraburg [City], ltinois 60193 [Zip Code] (“Property Address™).

TOGETHER W1 all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and ipwres now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument, All of the foregoing is referred to in this Security
Instrument as the “Prarsig: ™

BORROWER COVENANTS 020 Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and copey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrowel warrants and will defend generally the title to the Property against
all claims and demands, subject to any enzumbrances of record.

THIS SECURITY INSTRUMENT combircedniform covenants for national use and non-uniform
covenants with limited variations by jurisdict'on to constitute a uniform security instrument covering
real property.

Uniform Covenants, Borrower and Lender covenant snd agree as follows:

1. Payment of Principal, Interest, Escrow Items, “repayment Charges, and Late
Charges. Borrower shall pay when due the principal of, ard inrzrest on, the debt evidenced by the
Note and any prepayment charges and late charges due under.thz"Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Ncie and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrumesit received by Lender as
payment under the Note or this Security Instrument is returned to Lende! urpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Irstriment be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (=) certified check,
bank check, treasurer's check or cashier's check, provided any such check is dravwn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Elect/oni¢ Funds
Transfer,

Payments are deemed received by Lender when received at the location designated in the Nele or
at such other location as may be designated by Lender in accordance with the notice provisiots.ir
Section 15. Lender may return any pavment or partial payment if the payment or partial paymenic are
sufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
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to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated o apply such payinents at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower malkes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or refurn them to Borrower. If not applied earlier,
such fimds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments-accepted and applied by Lender shall be applied in the following order of priority:

(a) interest dug under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such paymeras iyl be applied to each Periodic Payment in the order in which it became due. Any
remaining amoun:s sh2!l be applied first to fate charges, second to any other amounts due under this
Security Instrument, ard “hen to reduce the principal balance of the Note.

If Lender receives a payment.fom Borrower for a delinquent Periodic Payment whick includes a
sufficient amount to pay any Iz Chiarge due, the payment may be applied to the delinguent payment
and the late charge. If more than ons Deriodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the ex‘ent that any excess exists after the payment is applied to the

fuli payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first 5 any prepayment charges and then as described in the
Note.

Any application of payments. insurance proceeds, or'viscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chane the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lexide: 04 the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “#inds ™) to provide for payment of
amounts due for: (a) taxes and assessments and other items wiiich caz-aftain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required byt <nder under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Bemrewer to Lender in lien

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow ftems. ” At origination or at any time during the te't» of the Loan,
Lender may require that Commumity Association Dues, Fees, and Assessments, iiany, b2 escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrowet shal. promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Le«der the
Funds for Escrow Ttems unless Lender waives Borrower's abligation to pay the Funds for any orall
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Fserow
[tems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
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payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time per:od a5 Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for 2l purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the watver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender niaay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fundsat the time specified under RESPA, and (b) not to exceed the maximum amouri a lender
can reguire umdez RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonablc esiimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inchnding Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Lean Favx. Lender shall apply the Funds to pay the Escrow [tems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the esciow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Aypbrable Law permits Lender to make such a charge. Unless an
agresment is made in writing or Applicatie ILaw requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest<i-camings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paia on e Funds. Lender shall give to Borrower, without
charge, an annual acconnting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined rinder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESF/L. Tithere is a shortage of Funds hald in
escrow, as defined under RESPA, Lender shall notify Borrowve: 2s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shorezz2-in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Furids held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RES¢A! but in no more than 12
maonthly payments.

Upaon payment in full of all sums secured by this Security Instrument. Lender shal®promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shalf pay all taxes, assessments, charges, fines, and bunosiions
attributable to the Property which can attain priority over this Security Tnstrument, teasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinzais, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner providied
1n Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the aciions set forth above in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting serviczused by Lender in conpection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafier erected
on the Property insured cgainst loss by fire, hazards included within the term "extended coverage,"
and any other hazards n.lvding, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance sha'l be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. "what Lender requires pursuant to the preceding sentences can
change during the term of the Loan -The insurance cartier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Barrower's choice, which right shall not be exercised
unreasonzbly, Lender may require Borrovrer to pay, in connection with this Loan, either; (a} a one-
time charge for flood zone determination ce tification and tracking services; or (b) a one-time charge
for flood zone determination and certificaticiy services and subsequent charges each time remappings
or simtlar changes occur which reasonably might anieet such determination or certification. Borrower
shall also be responsible for the payment of any 1=es imposed by the Federal Emergency Management
Ageney in connection with the review of any flood Zop. determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described akove, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is zader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shzit cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the-corents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage tiwn was previously in effect,
Borrower acknowledges that the cost of the imsurance coverage so obtained mvznt significantly exceed
the cost of insurance that Borrower could have obtained, Any amounts disburs:d by Lender under

this Section 5 shall become additional debt of Borrower secired by this Securitylnsirument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be‘payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to‘Leinder's
right to disapprove such policies, shall include a standard mortgage clause. and shall name Lender

as morigagee and’or as an additional Joss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
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premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clavse and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspsction shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoratie:t In-a single payment or in a series of progress payments as the work is completed. Unless
an agreementsinade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lendler shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, o ather third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be e sole ebligation of Borrower. If the restoration or repair is ot economically
feasible or Lender's secy ity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instzument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shaii b¢ applied in the order provided for in Section 2.

If Borrower abandons the Property, Letder may file, negotiate and settle any available insurance
claim and related matters. If Borrower dozs not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle 4 ciain, then Lender may negotiate and settle the claim.

The 30-day period will begin when the potieCis given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower fiereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to excecd the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (cthe. than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policis sovering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nite or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal
residence within 60 days after the execution of this Security Instrument w:d shall continue to occupy
the Property as Borrower's principal residence for at least one year after the'daté of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably v ithteld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspection;. Brrower
shall not destroy, damage or impair the Property, allow the Praperty to deteriorate or comni waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintair the
Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Barrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
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If insurance or condemnation proceeds are paid in connection with damage to, o the taking of, the
Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes, Lender may disburse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shail
give Borrower notice at the time of ot prior to such an interior inspection specifying such reasonable
cause.

8. Borrovicr's Loan Application. Borrower shall be in default if, during the Loan application
pracess, Boirover or any persons or enfities acting at the direction of Borrower or with Borrower's
knowledge or ~onsent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed i rrovide Lender with material information) in connection with the Loan. Material
representations civ.e. bt are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's plincipal residence,

9. Protection of Lender's iiterest in the Property and Rights Under this Security
instrument, If (a) Borrower 12ils to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Securiiy Instrument (such as a proceeding in bankruptcy, probate,

for condemnation or forfeiture, for entercsatent of 2 lien which may attain priority over this Security
Instrument or to enforce laws or regulationz) -or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasotiable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumer t, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Freperty. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which lias priority over this Security Tnstrument; (b)
appearing in court; and (c) paving reasonable attomeys’ fees W protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering th2-Froperty to make repairs, change
locks, replace or board up doors and windows, drain water from pipss, e!iminate building or other
code violations or dangerous conditions, and have utilities turned on'er oif, Although Lender may take
action under this Section 9, Lender does not have to do so and is not uncer sny duty or obligation to
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower
secured by this Security [nstrument. These amounts shall bear interest at the Note rate fror: the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowdr »souesting
payment.

i this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thi
lease. 1f Borrower acquires fee title to the Property, the leasehoid and the fee title shalt not merge
unless Lender agrees to the merger in writing.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Bogrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previously provided such insurance and Borrower was required 1o make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower shall pay the
premiums required to obfain coverage substantiaily equivalent to the Mortgage Tnsurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separateiy designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a nen-refundable loss reserve in lieu of Mortgage
Tnsurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid i full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss rescrval Lender can no longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and.turthe period that Lender requires) provided by an insurer selected by Lender
againt becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage ‘usurance. If Lender required Mortgage Insurance as 2 condition of making
the Loan and Borrower was (eouired to make separately designated payments toward the premiums
for Mortgage Insurance, Borrov/er shall pay the premiutas required to maintain Mortgage Insurance in
effect. or to provide a non-refunda’te loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any writtet agrosment between Borrower and Lender providing for such
termination or until termination is requiredty Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at theate provided in the Note,

Morigage Insurance reimburses Lender (or any ¢ty that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan ac agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such inswranee in force from time to time, and

may enter into agreements with other parties that share or modity’ their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to fac mortgage insurer and the other
party (or parties) to these agreements. These agreements may requirz the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have 4vailable (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another iruer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indir¢cily) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortg=ze Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a snare »i'the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Furthér:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the
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amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrewer to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insarance under the Homeowners Protection Act of 1998 or any other taw. These
rights may include the right to receive certain disclosures, to request and obtain carcellation of
the Mortgage [nsurance, to have the Mortgage Insurance ¢erminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of sach
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
herebyass'gned to and shall be paid to Lender.

If the Prepersy is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property. 4 t2¢ restoration or repair is economically feasible and Lender's security is not lessened.
During such repair-and restoration period, Lender shall have the right to hold such Miscellareous
Proceeds until Leancrbas had an opportunity to inspect such Property to ensure the work has been
completed to Lender's sarisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs <nd restoration in a single dishursement or in a series of progress payments as
the work is completed. Unless u agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneots Froceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened;the-Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether orz0tthen due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied inin< order provided for in Section 2.

In the event of a total taking, destruction, or loss it value of the Property, the Miscelianeous Proceeds
shall be applied to the sums secured by this Secusitv Instrument, whether or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in vaiue 0 the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security fzstrument immediately before the
partial taking, destruction. or loss i value, unless Borrower and Lezider atherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by tho2mzunt of the Miscellangous
Proceeds multiplied by the following fraction: (a) the total amount of the suins secured immediately
betore the partial taking, destruction, or loss in value divided by (b) the farrmziket value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which te fa.r market
value of the Property immediately before the partial taking, destruction, or loss in value 18tess than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied o the
sums secured by this Security Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, atier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceads.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest Yix. the Property or rights under this Security Instrument. Borrower can cure such a defanlt and,
it acccieraiion has ocewrred, reinstate as provided in Section 19, by causing the action or proceeding
to be disraseed with a ruling that, in Lender's judgment, preciudes forfeiture of the Property or other
material im»:ment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of 24 ~ward or claim for damages that are attributable to the impairment of Lender's interest
in the Property are Lizraby assigned and shall be paid to Lender.

All Miscellaneous Procecds that are not applied to restoration or repair of the Property shall be applied
in the order provided tur in Section 2.

12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the

time for payment or modification ¢1 an ortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors-in Interest of Borrower. Lender shall not be required to
commence proceedings against any Succeszor ' Interest of Borrower or to refuse to extend time

for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reasonz of any demand made by the original Borr swer or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any rightor remedy including, without limitation, Lender's
acceptance of payments from third persons, entities 0i'Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a walvs: of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successurs an<-Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall e joint and several. However,

any Borrower who co-signs this Security Instrument but does not execviethe Note (a "co-signet™):

(a} is co-signing this Security Instrument only to mortgage, grant and couveéy“the co-signer’s interest

in the Property under the terms of this Security Instrument; (b} is not personali;ohligated to pay the
sums secured by this Security Instrument: and (¢) agrees that Lender and any othe” Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the wrms-of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assunies
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, saall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shatl not be
released from Borrower's obligations and Hability under this Security Instrument unless Lender agrees
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1o such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) acd benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attomeys’ fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

{f the Loan 1s subject to a law which sets maximum loan charges, and that law is finally interpreted
so thattheinterest or other loan charges collected or to be collected in connection with the Loan
exceed thegermitted imits, then: (a} any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected trom Borrower which
exceeded perrritts d limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pninaips | owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
ot any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out'of such overcharge.

15. Notices. All notices given by Botrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Bairswer in connection with this Security Instrument shall be
deemed to have been given to Borrower viien matled by first class mail or when actually delivered

10 Borrower's notice address if sent by ofvist ieans. Notice to any one Borrower shall constitate
notice 1o all Borrowers unless Applicable Lavv exnressly requires otherwise. The notice address shall
be the Property Address unkess Borrower has deignated a substitute notice address by notice to
Lender. Borrower shall promptly notify Leader of Bormywer's change of address. It Lender specifies
a procedure for reporting Borrower's change of address/then Borrower shall only report a change of
address through that specified procedure. There may be ¢n'y vne designated notice address under this
Security Instrument at any one time, Any notice to Lender siizil be given by delivering it or by mailing
it by first class mail to Lender’s address stated herein unless Leder has designated another address
by notice to Borrower. Any notice in connection with this Security Tastrument shall not be deemed to
have been given to Lender until actually received by Lander. If any setine required by this Security
Instrument is also required under Applicable Law, the Applicable Law riquirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severabhility; Rules of Construction. This Security [isrument shafl be
governed by federal law and the law of the jurisdiction in which the Property is located.-All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by santract
or it right be silent, but such silence shall not be construed as a prohibition against agresnienic by
contract. [n the event that any provision or clause of this Security Instrument or the Note comliztawith
Applicable Law, such contlict shall not affect other provisions of this Security Instrument or the NMite
which can be given effect withaut the conflicting provision.
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contrac: of escrow agreernent, the intent of which s the ransfer of title by Borrower at a future date to
a purchaser.

If all or any partof the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Land<r may require immediate payment in full of all sums secured by this Security
Instrument. However, s option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, [ énder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section
15 within which Borrower must pzy all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of fais period, Lender may invoke any remedies permitted by
this Security Instrument without further r'otizeor demand on Borrower.

19. Borrower's Right to Reinstate After Acr=leration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th2 Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law raighf.specify for the termination of Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then wouid be due under this Security Instrument
and the Note as if no acceleration had oceurred; (b) cures any d:{ault of any other covenants or
agreements; {c) pays all expenses incurred in enforcing this Security Ins'rument, including, but

not limited to, reasonable attorneys' fees, property inspection and vaization fees, and other fees
incuired for the purpose of protecting Lender's interesi in the Property and ights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to sssvie that Lender's interest
m the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwiss srovided under
Applicable Law. Lender may require that Borrower pay such reinstatement sunms and #xpénses in one
or mor¢ of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certificd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon apinstitution
whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Fards
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hercoy,
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loar Servicer, Borrower will be given writien notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold 2:d thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note. the
mortgage-ioan servicing obligations to Borrower will remam with the Loan Servicer or be transferred
to a successerLoan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchacer.

Neither Borrower no- Lender may cominence, join, or be joined to any judicial action (as either an
individual litigant or<nenember of a class) that arises from the other party's actions pursuant to this
Security Instrument o1 that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given i vompliance with the requirements of Section 135) of such alieged
breach and zfforded the other party kereto a reasonable period after the giving of such notice to take
corrective action. [f Applicable La v provides a time period which must elapse before certain action
can be taken, that time period will be deerned to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to Cur: given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant ¢4 Section 18 shall be deemed to satisfy the notice and
epporiunity o take corrective action provisions o7 this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, ofiies ilammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, riaierials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmental L-»+" means federal laws and laws of
the jurisdiction where the Property is located that relate to healih, sziety or environmental protection;
(¢} "Environmental Cleanup” includes any response action, remediai-2ction, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition” wears a condition that can
cause, coniribute to, or otherwise trigger an Environmental Cleanup.

Borrower shalf not cause or permit the presence, use, disposal, storage, or release ofany Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borawer shall
not do. nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or () which, due to the siesence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value ofthe
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Froparty
of small quantities of Hazardous Substances that are generally recognized to be appropriate to ncrnial
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residential uses and to maintenance ot the Property (including, but not limited to, hazardous substances
in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other reri=diation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly-take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall creeie 2y obligation on Lender for an Environmental Cleanup.

Non-Uniforr: Covenants. Borrower and Lender further covenant and agree as follows:

22, Acceleration; P2amedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's brzach of any covenant or agreement in this Security Instrument (but not
prior to acceleration nider Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the defau’c; 1b) the action required to cure the defaunlt; (¢) a date, not Jess than
30 days from the date the notice is given to Borrower, by which the default mast be cured; and
(d) that failure ¢o cure the defau’c on or before the date specified in the notice may result in
acceleration of the sums secured vy #iis Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice ;1225 further inform Borrower of the right to reinstate after
acceleration and the right to assert in ti:2 fureclosure proceeding the non-existence of a default
or any other defense of Borrower to accele -ation. and foreclosure. If the default is not cared on
or before the date specified in the notice, Lencer a: its option may require immediate payment in
full of all sums secured by this Secarity Instrame:t yvithoat further demand and may foreclose
this Security Instrument by jodicial proceeding. Lepdaer shall be entitled to collect all expenses
incurred in pursaing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instmument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender 2y charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third pariy for services rendered and
the charging of the fee is permitted vnder Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hireby: releases and
waives all rights under and by virtue of the Illineis homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lenver with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lendei riay
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collater: ~This
insurance may, but need net, protect Borrower's interests. The coverage that Lender purchases m-y
not pay any claim that Borrower makes or any claim that is made against Borvower in connectior-with
the collateral. Borrower may later cancel any instrance purchased by Lender, but only after providing
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Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement. [T Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The

costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its
oW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily Insirument and in any Rider executed by Borrower and recorded with it.

Borrcacr

< F

7 e {’ - /

b Vi o
S Sl

WILLIAM J Z00DEN Seal
Acknowledgment
State of Illinois
County of Cook P
This instrument was acknowledged bs foce me on AR Loh R by
WILLIAM ] i , _S}lngle drsos.
A A \ i
o e :;' . E )
; A L 4
Vo Nopgy Pablicy Vb e e
N B R VO S
I IR ¥ R OFFICIAL SEAL :
{‘ &“ < ;\J LR Tiapsd OHRIS MONTANA - f
(Prifit Namej -~ | Notery Public - State of itlincis B
Ve ] My Commiséion Expires November 20, 20171
My commission expires: NS VI Y e ¥ PRIV
Loan Origination Organization: BMO Harris Bank N.A. Loan Originator; Lisa D'Amico-Finch
NMLS ID: 401052 NMLS ID: 503141
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LEGAL DESCRIPTION

Order No.: RLC-1603818

For APN/Parcel ID(s): 06-24-202-032-1021
For Tax Map ID{s):  06-24-202-032-1021

UNIT 3-97-P-26 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS (N TOWNE PLACE WEST CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 91-233253, IN PART OF THE EAST 1/2 OF
SECTION 24, TOWWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY 1L OIS,



1634122047 Page: 19 of 20

UNOFFICIAL COPY

Condominium Rider

THIS CONDOMINIUM RIDER is made this 28th day of November, 2016, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument ") of the same date given by the undersigned (the “Borrower ™) to secure
Borrower'’s Note to BMO Harris Bank N.A_ (the "Lender ) of the same date and covering the Property
deseribed m the Security Instrament and located at: 26 DELAWARE CT, Schaumburg, [L 60193
{Property Address)

The Properiy includes a unit in, together with an undivided interest in the common elements

of, a Condoinzuium Project kntown as: Towne Place West [Name of Condominium Project] (the
“Condominiur. Froject”). If the owners association or other entity which acts for the Condominium
Project (the "Owuer> Association”) holds title to property for the benefit or use of its members or
shareholders, the Freperty also includes Borrower's interest in the Owners Association and the uses.
proceeds and benefits of Borrower's interest.

Condominium Covenan’s. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lendér further covenant and agree as follows:

A. Condominium Obligations Borrower shall perform all of Borrower's obligations under the
Condomininm Project’s Constituent Docyments. The “Constituent Documenis ™ are the: (i) Declaration
or any other docament which creates the Condominium Project; (ii) by-laws; (iii} code of regutations;
and (iv) other equivalent documents. Borrovicishall promptly pay, when due. all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property insurance, So long as the Owners Assoziation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy onin< Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the upiounts (including deductible levels), for
the periods, and against loss by fire, hazards included withir the term “Extended Coverage, " and

any other hazatds, including, but not limited to, earthquakes an-fioods, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the vearly premium installments for property insurance on the Propesty; and (i)} Borrower's obligation
under Section 3 to maintain property insurance coverage on the Property iz deemed satisfied to the
extent that the required coverage is provided by the Owners Association poiicy

Whar Lender requires as a condition of this waiver can change during the term of (@2 loan.

Borrower shall give Lender prompt notice of any fapse in required property insurance coverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair Toliewing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Blrorver
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instroment, whether or not then due. with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public lability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claitm for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in lien of
condemmation, are hereby assigned and shall be paid to Lender, Such proceeds shalf be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior ¥/t n consent, either partition or subdivide the Property or consent to: (i} the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or eminent dorhaji: {if) any amendment to any provision of the Constituent Documents if the provision
is for the express berefit of Lender; (jii} termination of professional management and assumption

of self~management.of fiie Owners Association; or (iv) any action which would have the effect of
rendering the public liabiliry insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower doss not pay condominium dues and assessments when due. then Lender

may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Securityrawument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear intercsGorm the date of disbursement at the Note rate and shall be

payable. with interest, upon notice from Leier to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agre.s tu the terms and covenants contained in this
Condominium Rider.

Borrower
& -
) A
i) Gy
| ,/7&'\1-” Pl P/
WILLIAM J GOODEN Seal
2800556532
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