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FHA Case No: MORTGAGE .

137-8868707-703
MIN: 1006005-20316(8521-5 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple zections of this doci mem are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the wiage of words nsed m this document are also provided in Section 15.

{A) "Security Instrument” means this document, whiivis dated DECEMBER 5, 2016 , together
with all Raders to this document,

(B) '"Borrower"iz FRAFAEL ROMAN AND MARIA & ROMAN, ALIL AS JOTINT
TENANTS JOINTTENANTS

Borrower is the mortgagor under this Secority Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ¢ sepecate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rertgagee under this Security
Instrament. MERS is erganized and existing under the laws of Dielaware, and has an aadrsss and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

I "Lemder"is ALTERRA GROUP, LLC

Lender is a A NEVADA LIMITED LIABILITY COMPANY sreomnized
and existing under the laws of NEVADA )
Lender's addressis 350 S RAMPART BLVD. SUITE 310, LAS VEGAS, NEVADA
89145

(E) "Note" means the promissory note signed by Borrower and dated DECEMEER 5, 2016
The Note states that Borrower owes Lender TWQ HUNDRED THIRTY-SEVEN THOUSAND SIX
HUNDRED NINETY-THREE AND 00/100 Dollars (U.S. $237,6393 .00 )

ILLINOIS FHA MORTGAGE - MERS DocMagic EFmTRS
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plus interest  Borrower bas promised to pay this debt in reguiar Periedic Payments and to pay the debt in full not later
than JANUARY 1, 2047

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G} "Loan" means the debt evidenced by the Note, ping mterest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders ate
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Plapned Unst Development Rider
[J Condominium Rider (& Other(s) [specify] Fixed Interest Rate Rider

() "Apphcabie Lav" means all contrelling applicable federal, state and local statutes, regulations, ordinances and
admimistralive rules a7l prders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associatize Pues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners asseciation or similar
orgamzation.

(K) "Electronic Funds Transfer” 10ea 15 2y transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is inlnated through an electronic terminal, telephonic instrument, computer, or
magnetic tape o as to order, instruct, or cathorize a finanecial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale warsiors, antomated teller machine transactions, transfers initiated by
telephone, wire transfers, and antomated clearingras= transfers.

(L} "Escrow Items" means those items that are desiribed in Section 3,

(M} "Miscellaneous Proceeds” means any compensation, sefflement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the ¢ yveri.ges described in Section 5} for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking #1 a'l or any part of the Praperty; {iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions 74 to, the value and/or condition of the Property.
(N) "Mortzage Insurance means insurance protecting Lender agalnsl i e nonpayment of, or default on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for417 principal and interest under the Note,
plus (i) any amownts weder Section 3 of this Security Insttument.

(P) "RESPA' means the Real Estate Setilernent Procedures Act (12 U.S.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended fron.+m< to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this e ity Instrument, "RESPA”
refers to all requirements and restrictions that.are imposed in regard to a "federally related meltgage loan" even if the
Loan does not qualify as a "federally related mortgage loan™ under RESPA

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urbar Levelopment or his
designes.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, whuthe: oo aot that
party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINOQIS FHA MORTGAGE - MERS D ic ESorms
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hereunder or prejudice do its righte to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the fime such payments are accepted. If each Perjodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
vntil Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them o Borrower. If not applied earlier, soch finds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might bave now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, afl payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums te be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the menthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance preaining, as required;

Third, to infrrest due 1nder the Note; :

Fourth, to anortzation of the poncipal of the Note; and, Fifth, to late charges due under the Note.

Any application 4f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or pasipeie the due date, or change the amount of the Periodic Payments,

3. Funds for Escrow/ateras. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid il fv'l, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items winch cap attain priority over this Security Instrument 2 a Hen or encumbrance on the
Property; (b) leasehold payments ox grov-ud rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Martgage Insurance premivms o be paid by Lender to the Secretary or
the monthty charge by the Secretary mstead of Lie monthly Mortgage Insurance premiums. These items are called
"Escrow Items." At origination or at any time aur'ng the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, ve éscrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish-ic ender all notices of amounts to be paid under this Section,
Borrower shall pay Lender the Funds for Escrow Hems unjess L-uder waives Borrower' s obligation to pay the Fupds
for any or all Escrow Ttems. Lender may waive Borrower' s obligation to pay to Lender Funds for any or all Escrow
Iteras at any time. Any such waiver may only be in writing, In the eient of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shall firnish to Lender receipts evideniani; such payment within such time period as
Lender may require. Borrower's obligation to make such payments and t p/ovide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrumen?, “as the phrase "covenant and agreement”
1s used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursiiant 12 a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Ses#6n 9 and pay such amount and
Borrower shall then be obligated under Section ® to repay to Lender any such amount. (_ex.der may revoke the waiver
as fo any or all Escrow Items at any time by a notice given in accordance with Section 14and upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under 'his Section 3.

Lender tuay, at any time, collect and hold Funds in an amount (2} sufficient to permit Lencar to apply the Funds
at the time specified under RESPA, and {b) not to exceed the maximum amount-a fender can tequire undur RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonahle estimates o <xr éoditures
of future Escrow Items ot otherwise in accordimee with Applicable Law.

The Funds shall be held in an instttution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loar
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Barrower for bolding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Berrower interest on the Funds and Applicable Law persuits Lender to make
such a charge. Unless an agreement is made i writing or Applicable Law requires interest to be paid oo the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender cat agree
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nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADR A PART HEREOF AS EXHIBIT "Ah.
A.P.N.: 16-29-1246-025-0000

which corrently bes the address of 2524 HARVEY AVENIE
[Street]
BERWYN , Nlinois 60402 {"Property Address"):
[City] [Zip Code)

TOGETHER WITH all ‘the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or her=after a part of the property. All replacements and additions shall alsc be
covered by this Security Instrumnent. Al of (ue foregoing is referred to in this Security Instrument as the "Property.”
Borrowerunderstands and agrees that MERS balds only legal title to the interests granted by Borrower in this Security
Instrugnent, but, if necessary (o comply with faw ur custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: 10 exercise any or all ir those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfull s seised of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and that the Proparty is unencumbered, ¢xcopt for encambrances of
record. Borrower warrants and will defend generally the title to the Preperty against all claims and demands, subject
to any encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for neti sl nse and non-uniform covenants with
lomited variations by jurisdiction to coostitute # uniform security instrument cov ‘ring real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as followe;

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower thall-pay when due the
principal of, and interest on, the debt evidenced by the Note and Jate charges due under the Note. F errower shall also
pay funds for Escrow Items pursuant to Section 3: Paymente due under the Note and this Security istrunent shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment uzder e Note
or this Security Instrument 15 returned to Lender unpaid, Lender may require that any or all subsequent payrierds due
under the Note and this Secunity Instrument be made in one or more of the following forms, as selected by Lénder:
(a) cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any sach
check is drawn upen an institution whose deposits are insured by a federal agency, instrumentafity, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan curreni. Lender
may acocpt any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINENS FHA MORTGAGE - MERS DocMagic EF0H5S
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESTA,
Lender shali notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 17 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower
shall pay to Lender the amount necessary to make up the deficiency iv accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sumns secured by this Security Insoument, Lepder shall promptly refund to Borrower
any Fonds beld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and imposilions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Froperty, if <y, “ind Cormumity Association Dues, Fees, and Assessments, if any. To the extent that ¢hese items are
Escrow Hems, Buriower shall pay them in the manner provided in Section 3.

Borrower shdl yromptly discharge any lien which has priority over this Security Instrument unless Borrower:
(2) agrees in writing *) th= payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower 15 (performing such agreement; (b) contests the lien W good faith by, or defends against
enforcement of the lien in, irgal ;roceedings which in Lender' s opinion operate to prevent the enforcerent of the lien
while those proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement satisfactory to L.ender subordinating the Kien to this Security Instrument. 1f Lender determines
that any pari of the Property is subject.io L lien which can attain prierity over this Security Instnement, Lender may
give Borrower a notice identifying the lien. ¥ithin 10 days of the date on which that notice is given, Borrower shal
satisfy the lien or take one or mare of the ations set forth above in this Section 4.

5. Property Insurance. Borrower shal! kezp the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards inclhudeo within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, Z+r-which Lender requires insurance. This insarance shall be
maintained in the amounts (including deduetible levels) and £ Gie periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing the
insurance shail be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasopably. Lender may require Borrower topay, in connection with this Loan, either: (a) a
one-time charge for flood zope determination, certification and trackiig <rvices; or (b) a one-time charge for flond
zope determination and certification services and subsequent charges eacl! tirne remappings or similar changes oceur
which reasonably might affect such determination or certification. Borrowe: shall al=o be respopsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connectim wib the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may. otz insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any rémticvlar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protec. Boisower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and iovzht provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of-the insursince overage so
obtained might significantly exceed the cost of insurance that Berrower could have obtalned. Any amouate' (ebursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrum<nt. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such ilterest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be suhjest to Lender's right to
disapprove such pelicies, shall include a standard mortgage clause, and shall name Lender as mortgagee andéor as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates: If Lender requires,
Borrower shall promptly give to Lender all receipis of paid premiuvms and renewal notices. If Borrower ohtaing any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINGIS FHA MORTGAGE - MERS cMagic ClRommms
ILMTGZ2 FHA 09/14/15 Page 5 of 13 mdaf:lcg'magic.cam




1634249225 Page: 7 of 16

UNOFFICIAL COPY

policy shall include a standard mortgage clanse and shall name Lender as mortgagee and/or as an additional loss
payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not 1essened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportumity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspection shafl be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis as the work 1s completed. Unless an agreement is
made in writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or sarnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Barrower shatl not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoratien or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied todie sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
“to Borrower. Such insarance proceeds shall be applied in the order provided for in Section 2.

If Borrower abeiudoas the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrovser does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a ¢c]aim, theri.erder may negotiate and settle the claim The 30-day period will begin when the notice
1s given. In either event, or if Lerder acquires the Property under Section 22 or otherwise, Borrower bereby assigns
to Lender (a) Borrower's rights to any.insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrument, and b} any other of Borrower's rights (other than the right to any refiund of
unearned premiums paid by Borrower) under.2!' insurance policiss covering the Property, insofar as such rights are
applicable to the coverage of the Property.  Lenuer may use the insurance proceeds either to repair or restore the
Property or to pay am¢unts unpaid under the Note or this Security [nstrument, whether or not then due,

6. Occupancy. Borrower shall occupy, estatlish, and use the Property as Borrower' s principal residence within
60 days after the execution of this Security Tustrumew: +ad shall continue to occupy the Property as Borrower's
princapal residence for at least one year afier the date oi ocopancy, unless Lender determines that this requirement
shalt canse undue hardship for the Borrower or unless exten.ating circumstances exist which are beyond Rorrower's
control.

7. Preservation, Maintenamce and Protection of the Projer’y: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or comrait waste on the Property. Bomrower shall
maintain the Property in order to prevent the Property from deteriorating or /iecreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is =it economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deterioration or dan'age. If insurance or condemmation
proceeds are paid in connection with damage to the Property, Borrower shall be resporsihle for repairing or restoring
the Praperty only if Lender has released proceeds for snch purposes. Lender may dithucse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is coinp’-ted. If the insurance or
condemnation proceeds are not snfficient to repair or restare the Property, Borrower is not relisved of Borrower's
obligation for the completion of such repair or restoration.

If condennation proceeds are paid in connection with the taking of the property, Lender <aall ipply such
proceeds to the reduction-of the indebtedness under the Note and this Security Instrument, first to axy rclinquent
amounts, and then fo payment of principal. Any application of the procesds to the principal shall not Zxtend or
postpone the due date of the monthly payments or change the amount of such payments.

Lender or its agent may wake reasonable entries upon and inspections of the Property. If it has reasonable caise,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate inforroation or stalements to Lender {or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s ocenpancy of the Property as Borrower' s principal residence.

9. Protecion of Lender's Intexest in the Property and Rights Under this Security Insirument. If (a)
Borrower fails to perform the ¢ovenanis and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lendex s interest in the Property and/or rights underthis Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
aftain priotity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (z) paying sny sums
secured by a lien which has priority over this Security Instrurent; (b) appearing in court; and () paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs; <hs nge Jocks, replace or board wp deors and windows, drain water from pipes, eliminate building or
other code violatius or dangerous conditions, and have utilites tumned on or off. Although Lender may take action
under this Section?, J.ender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs ne liabintv for not taking any or all actions authorized under this Section 9,

Any amounts disbur sed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Sccurity Instrument. These Zmesats shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upor petice from Lender to Borrower requesting payment.

If this Security Tnstrument is om.a leasehold, Borrower shall comply with all the provisions of the lease. If
Botrower acquires fee title to the Proper oy ihe leasehold and the fee title shall not merge nnless Lender agrees to the
merger in writing.

10. Assignment of Miscellaneons Proceens; Forfeitwre, All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneow; P1acreds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible ar: Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right te hold o Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for fie repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless »4 agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. I the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellancous Procecds shall beepohed to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucl. Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miselancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with'tbs excess, if any, paid to
Borrower.

In the evest of a partial taking, destruction, or [oss m value of the Property in which the. f1ir market valve of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater/than *he amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, oi-luss o.value,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall k¢ riduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial faking, destruction, or loss in value divided by (b) the fair market value ol W,
Property immediately before the partial taling, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or foss in value is less than the amowunt of the sums
secured immediately before the partial taking, destraction, or loss i valve, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then. due,

ILLINOIS FHA MORTGAGE - MERS DocMagic EX6ms
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If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender withm 30 days after the date the notice & given, Lender 15 authonized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Secunity Instrument, whether
or oot then due, "Opposing Party” means the third party that owes Dorrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.

Borxcwer shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a defauli and, if acceleration has occurred, reinstate
as provided in Section 18, by cansing the actiorr or proceeding to be dismissed with a roling that, in Lender's
Judgment, precindes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages thal are atiribuiable to the
impairment of Iender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misccllaveous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for ia Section 2.

11. Borrowee Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amorfizatron of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not brorequired to commmence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for yavment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand mode by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising awy (ight or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or'Succzscars in Interest of Borrower or in amounts Iess than the amount then
due, shall not be a waiver of or prechude the exeicise of any right or remedy.

12. Joint and Several Liability; Co-signe.s; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obbgations and bability shall bejomw! and ssveral. However, any Borrower who co-signs this Secunty
Instrument but does nof execute the Note {a "co-sigoer - {2) is co-signing this Secumity Instrument only to mortgage,
grant and convey the co-signer's inierest in the Propeity vnder the terms of this Security Instrument, (b} is oot
persomally obligated to pay the sums secured by this Secun'y Instrument; and (¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any acco i odations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent

Subject to the provisions of Section 17, any Successor in Intures. of Borrower who assumes Borrower's
cbligations under this Security Instrument in writing, and is approved by Linrier, shall obtain all of Borrower's rights
and benefits under this Security lostrument. Borrower shaltl ot be released £ om Borrower' s obligations and Liability
under this Security Instrument unless Lender agrees to such release in writing. T e coenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the sucsescors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in vornection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights undec this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lendar may collect fees and
charges anthorized by the Secretamy. Lender may not charge fees that are expressly prohibite] by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpretsd s that the
interest or other loan charges sollected or to be collected in connection with the Loan exceed the permuttzd limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permittes linuit;
and (b) any svms already collected from Borrower which excesded permitted limits will be refunded to Borrover
Lender may choose to make this refimd by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as 4 partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agress in writing to those changes. Borrower's
acceptance of any such refund made by direct payment 1o Borrower will constitute & waiver of any right of action
Borrower mught bave arsing out of such overcharge.

[LLINOIS FHA MORTGAGE - MERS DocMagic €Fomms
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14. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument mnst be in
writing. Any notice to Borrower in connection with this Security Instrument shall be dzemed to have been given fo
Borrower when mailed by first class mail er when actually delivered to Borrower's notice address if sent by other
means. Notice to apy one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address vnless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specifted procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by debivering it or by mailing it by first class mail to Lender' s address stated
herein unless Lender has designated another address by petics (o Borrower. Any notice in connection with this
Security Instrinent shall not be deemed io have been given to Lender uniil actually received by Lender. If any notice
required by this Security Instrument is alse required under Applicable Law, the Applicable Law requirement will
satisfy the corrrsponding requirement under this Security Instrument.

15. Gryerving Law; Severability; Rules of Construction. This Security Instrument shall be soverned by
federal law and the law of the jurisdiction in which the Property s located.

All rights an1 ob ligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shill not be construed as a prohibition against agreement by contract. I the event that any
provision or clause of this Secury Instrument or the Note conflicts with Applicable Law, such conflict shall not affact
other provisions of this Security ‘pefrument or the Note which can be given effect without the conflicting provision.

As sed in this Security instrument: (a) words of the masculine gender shall mwean and include corresponding
neuter words or werds of the feminine sevder; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives soie digeration without any obligation to take any action.

16. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security nstrument.

17. Transfer of the Property or a Benefcci: 1 Interest in Borrower. As used in this Section 17, "Interest in
the Property™ means any legal or beneficial interest 1r th= Property, including, but not limited to, those beneficial
interests trapsferred in.a bond for deed, contract for ari-installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date &2 purchaser.

¥ all or any part of the Property or any Interest in the, Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or (rarsferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by s Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Apgiicible Law.

H Lender excrcises this option, Lender shall give Borrower notice Of ricceleration. The notice shall provide a
peried of not less than 30 days from the date the notice is given in accordasse with Section 14 within which Borrower
must pay all sums secured by this Security Instroment. If Borrower fails to pay (hese'sums prior to the expiration of
this peried, Lender may invoke any remedies permoitted by this Security Instrumeni withaut further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain coaditions, Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pay: Lender all sums which
then would be due under this Security Instrument and the Note as if no aceeleration had occurrea; {3} cures any default
of any other covenands or agresments; (c) pays all expenses incurred in enforcing this Security Instriraent, ineluding,
but net limited to, reasonable attorneys' fees, property mspection and valuation fees, and other fees lucur:od for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (a) 2ak<s such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the stums secured by this Security Instrament, shall continue unchan(zed
However, Lender is not required to reinstate ift {i} Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a eurrent foreclosure
proceedings; {1i) reinstatement will preclude foreclosure on different grounds in the firture, or (iif) reinstatement will
adversely affect the prionity of the lien created by this Secunty Instrument. Eender may require that Borrower pay
such reinstatement swms anpd expenses in one or more of the following forms, as selected by Lender: () cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn
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upon an instittion whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reiostatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shafl not apply in the case of acceleration
undes Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 4 partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be onc or mere changes of the Loan Servicer unrelated to a sale
of the Note, If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
staie the name and address of the new Loan Servicer, the address to which payments should be madzand any other
information RESPA requires in conpection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower \vill remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purclaser unless otherwise provided by the Mote purchaser.

20. Borrow.r Not Third-Party Beneficiary to Contract of Insurance, Mortgage Insurance retrmburses Lender
(or any entity that purchéses the Nete) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insorance
between the Secretary and Zender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly audicrized to do so by Applicable Law.

21. Hazardous Substances. Asnsed in this Section 21 (a) "Hazardous Substances" are those substances defined
ag toxic or hazardous substances, polutzaio; or wastes by Envirormental Law and the following substances: gasoline,
kerosene, other flammable or toxic petolewr nroducts, toxic pesticides and herbicides, volatite solvents, materials
contatning asbestos or formaldehyde, and ra fioac.ive materials; (b) "Envircnmental Law" means federal laws and laws
of the jurisdiction where the Property is locried that relate to health, safety or environmental protection; (c)
"Environmental Cleanup” includes any respons: action, remedial action, or removal action, as defined in
Bovironmental Law; and (d) an "Environmental Cor#i%on" means a condition that can cause, contribule 10, or
otherwise trigger an Environmental Clearuyp.

Borrower shall not cause or permit the presence, use, (isposal, storage, of release of any Hazardous Substances,
or threaten to release any Hazardows Substances, on or in the Property. Borrower shall not do, nor atlow anyone else
to do, anything affecting the Property (a) that is in viclaton of ary Environmental Law, (b) which creates an
Environmental Conditen, or (¢) which, due to the presence, use, or'reizase of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding tv/0 “entences shalf not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Subst=Jes that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (cliding, but not Krited to, hazardous
substances in consurmer products).

Borrower shall promptly give Leader written notice of (a) any investigation, clany., demand, lawsuit or other
action by any govemmental or regulatory agency or private party involving the Property aod ritv Hazardous Substance
or Bnvironmental Law of which Barrower has acmal knowledge, (b) any Environmental Con fition including but not
limited to, any spilling, leaking, discharge, release or threat of release of eny Hazardovs Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regalatory authority, or any pnivaie Jarty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormrowrr shall
prompity take all necessary remedial actions in accordance with Environmental Law, Nothing herein shalf create any
obligation on Lender for an Environmental. Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the defanlt must be eured; and (d) that faflore to core the defaolt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nen-existence of a defaul¢ or any other
defense of Borrower te acceleration and foreclosure. If the default is not cared on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sams secared by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entit’cd t:: collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
bat not limited {7, reasonable attorneys' fees and costs of title evidence.

23. Release. Jpin payment of all sums secured by this Security Istrurnent, Lender shall release this Security
Instrument. Borrower sba’l pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if th. fe: is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law. '

24. Waiver of Homesteid. /{n accordance with [llinois law, the Borrower hereby roleases and waives all rights
under and by virtue of the Ilinws homestead exemption laws.

25. Placement of Collateral I'vo’evton Insurance. Unless Borrower provides Lender with evidence of the
Insurance coverage required by Bormow ' s asz=cment with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borr ywer s collateral. This insurance may, but need not, protect Borrower' s
interests. The coverage that Lender purchases maiy 1ot pay any claim that Borrower makes or any claim that is made
against Berrower in connection with the collateral. ‘Soirorver may later cancel any insurance parchased by Lender,
but only after providing Lender with evidence that Bor:~wer has obtained insurance as required by Borrower' s apd
Lender's agreement. If Lender purchases insurance for the cuiizteral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
mstrance, until the effective date of the cancellation or expiration £ the insurance. The cosis of the insurance may
be added to Borrower' s total outstanding balance or obligation. The cosis of the insurance may be more than the cost
of insurance Borrower may be able to obtan on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

kWM Ko Seal) X Wizre L florenais (Seal)

RAFAEL ROMAN “Borrower MARIA G ROMAN —Borrower
AL {Seal) {Seal)
~Borrower -Borrower
A (Seal) (Seal)
~Borrower -Bormower

Witness: Witness:
ILLINOIS FHA MORTGAGE - MERS PocMagic EFoTNG
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS

i
Connty of M

v

The foregoing instrument was acknowledged before me this / LN S’ ‘/ Zﬁ
: (date)

by RAFAEL, ROMAN AND MARIA G ROMAN

(name of person ackvowledged)

..«"‘- o

L /f . .f;‘
a!: - - . &w ./“ i 4
‘74”’/\,&::'4\ K JEAR2 ,

(Signature of Person Taking Acknowledgment)

N T

(Title or Rank) /

(Seal) ZS—cﬁ 2% Mumber, if any)

Ioan Originator: JULIA CHIQUITO, NMLSR ID 428147
Loan Originator Organization: ALTERRA HOME LOANS, NMLSR ID 132739
ILLINOIS FHA MORTGAGE - MERS
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Loan Number: IL2031&608621
FHA FIXED INTEREST RATE RIDER

FHA Case No.: 137-8868707-703
Date: DECEMBER 5, 2016
Lender: ALTERRA GRCUP, LLC

Borrower; RAFARL ROMAN, MARIA G ROMAN

THISCL’ED INTEREST RATE RIDER is made this  S5th day of DECEMBER, 2014
and 15 incotperated into and shall be deemed to amend and supplement the Mortgage (the ™Security

Insirument"} of iz same date given by the undersigned (the "Borrower") to secure Borrower' s note {the
"Note") of ever Zate herewith, to ALTERRA GROUP, LLC

(the "Lender"), covering the Property
described in the Secu 1y Instrument and Jocated at;

2524 HPAVEY AVENUE, BERWYN, ILLINOIS 60402
[Property Address]

ADDITIONAL COVENANTE! fn addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furiher covenant and agree as follows:

Notwithstanding anything to the contrary sel fi th.in the Security Instrument, Borrower and Lender hereby
agree to the foliowing:

Borrower owes Lender the principal sum of TWO AUNZRED THIRTY-SEVEN THOUSAND SIX
HUNDRED NINETY-THREE AND 00/100 Dollars (U.S. § 237,693.00 )
at the rate of 3.750 %.

EY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed
Interest Rate Rider. :

RAFARIL ROMAN -Borrower MARTA G EOMAN -Borrower
{Seal) — A Real)
-Borrower -Boriov e
{Seal} {Seal)
Borrower ~Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER ' DocMagic €
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Loan‘Number: IL2031608621

Date: DECEMBER 5, 2016

Property Address: 2524 HARVEY AVENUER
BERWYN, ILLINOIS 60402

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 10 IN BLOCK 27 IN WINGLOW'S SECCND SUBDIVISION, BEING A SUBINVISION OF BLOCKS
24, 27 AND 28 IN THE SUBDIV:ZION OF THE NORTHWEST QUARTER OF SECTION 29,
TOWNSHIF 39 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT RECORDED JULY 20, 1914, AS DOCUMENT 4597496, IN COOK COUNTY, ILLINCIS.

A.P.N_ # : 16-29-126-025-0000
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