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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated July 20, Zu16, is made and executed between Wilmette Theatre
Education Project, NFP, a not for profit corporation, whose address is 1122 Central Avenue, Wilmette, IL
60091 (referred to below as "Grantor") and WINTRUST 3AWX, whose address is 231 S, LaSalle, Chicago, IL
60604 (referred to below as "Lender"}).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated July 20, 2011 (the "Mortgage™) which
has been recorded in Cook County, State of lllinois, as follows:

Mortgage recorded August 3, 2011 in the office of the Cook. County Recorder as Document
#1121533008.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following describer’ rca! property located in Cook
County, State of lllingis:

LOTS 7 AND 8 IN BRETHOLD'S RESUBDIVISION OF LOTS 5 AND 6 IN DINGEE'S RESUBDIVISION OF
BLOCK 25 IN WILMETTE VILLAGE N COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1122 Ceniral Avenue, Wilmette, IL 46881, The Real
Property tax identification number is 05-34-106-008-0000.

MODIFICATION. Lender and Grantor hereby modify the Meorigage as follows:

RECITALS:

A. Lender made a loan (the “Loan”) to Borrower in the principal amount of $750,000.00, as evidenced hy a
Promissory Note dated July 20, 2011, in the principal amount of the Loan made payable by Borrower to
the order of Lender {the "Qriginal Note"). The Loan was renewed and in evidence thereof the Original Note
was restated and replaced by that certain Promisscry Note daled July 20, 2014 in the original principal
amount of $662,500.00 (the "1st Renewal Note"). Together, the Original Note and the 1st Renewal Note,
as amended or modified, shall be referred to as the "Note™.

B. The Note is secured by, among other instruments, (i) that certain Mortgage described above (the
“Mortgage”) on the real property commonly known as 1122 Central Avenue, Wilmette, IL 60091 (the
“Property”), (ii} that certain Assignment of Rents dated July 20, 2011, recorded August 3, 2011 in the
office of the Cook County Recorder as Document No. 1121533009 (the *Assignment of Rents”) on the
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Property. The Business Loan Agreement, the Note, the Mortgage, the Assignment of Rents and any and all
other documents evidencing, securing and/or guarantying the Loan, in their original form and as amended
from time to time, are collectively referred to herein as the "Loan Documents”.

C. The current outstanding principal balance of the Note is $577,653.00.

D. The Note matured on July 20, 2016. The Borrower has requested that Lender extend the maturity date
of the Note until July 20, 2021 and Lender is willing to extend the maturity date until July 20, 2021, on
the terms and conditions set forth hereinafter.

AGREEMENTS:

NOW, THERZFOLE, in consideration of (i) the facts set forth hereinabove (which are hereby incorporated
into and made 4 rart of this Agreement), (ii) the agreement by Lender and Borrower to modify the Loan
Documents, as previded herein, (i) Borrowers' agreement to pay all of Lender's fees and costs in
connection with this-fAgrsement, (iv) the covenants and agreements contained herein, and (v) for other
good and valuable consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged,
the parties hereby agree as«o'iows:

1. Extension of the Maturity Date:
(a) The Maturity Date for the Loaw iz hereby amended and extended from July 20, 2016 to July 20, 2021.
All references in any and all Loan Docriments to “Maturity Date” or words of similar import shall now mean

July 20, 2021,

{b) The terms "Event of Default” and “Default’ uader the Loan Documents shall include Grantor, Borrower
or any other party failing to comply with or pciiorm any term, obligation, covenant or condition contained
in any Loan Document, including this Agreemen’, or in any other agreement between Grantor andfor
Borrower ang Lender, and between Guarantor (if eny)-and Lender. A default under any Loan Document,
including this Agreement, shall, at the option of Lender, constitute a default under all other Loan
Documents.

2. Change in Terms Agreement. Contemporaneously with the axecution of this Agreement a Change in
Terms Agreement of even date herewith shall be executed by Rarrower in the principal amount of

$577,653.00, having a maturity date of July 20, 2021. All refereiices in any and all Loan Documenis to
the "Note™ shalf continue to include the Note as amended or modified./ivaiwithstanding any other provision
contained in the Loan Documents, the interest rate and principal and iniersst payments applicable to the
Loan shall be as set forth in the Note, as amended or modified. All referericzs 4o the "Note" made in the
paragraph of this Agreement designated "Continuing Validity” shall continve o include the Note, as
amended or modified.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the criginal wiciteage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's right *o require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage {the "Note"). It is the inienticn of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consenis to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not cnly to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED JULY 20, 2016.

GRANTOR:

WILMETTE THEATRE ECA‘”ON PROJECT, NFP
By: é ; .

Brian Schlnderle Foard President of Wilmetie Theatre

Educatign Prolect NEP

’ﬂllchael Murdock Board Officer =i Wilmette Theatre Education
Project, NFP

LENDER:

WINTRUST BANK

AU~

Aul{w)rized Signer
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CORPORATE ACKNOWLEDGMENT

STATE OF | )
) SS
countyof __ C ool )
Onthis 20t day of 41_“)!-’ - Z0I\g__ vefore me, the undersigned Notary

Public, personally appes swed Brian Schinderle, IBoard President of Wilmette Theatre Education Project, NFP and
Michae! Murdock, Board Officer of Wilmette Theatre Education Project, NFP | and known to me to be
authorized agents of the ‘curzoration that executed the Modification of Mortgage and acknowledged the
Madification to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by
resolution of its board of directe's, for the uses and purposes therein mentioned, and on cath stated that they
are authorized to execute this Modification and in fact executed the Modification on behalf of the corporation.

By \A‘Q{,{M}/h——’ Residing at || Av ’me i

- Lo

Notary Public in and for the State of T L f ). "OFFICIAL SEAL"

- . ‘ ; JOLIE A. HOREN
My commission expires Ln,lle ] — 3 Notary Public, State of llinois &

My Commnssuon Expires 06/28M7 :
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LENDER ACKNOWLEDGMENT

STATE OF TC )
) SS
COUNTY OF Coole )
On this Z 5[‘"_ ____ dayof Nov 201l before me, the undersigned Notary

Public, personally apperred _ Jolie A Hhfen and known to me to be the SV;

, authorized woant for WINTRUST BANK that executed the within and foregoing instrument and
acknowledged said instrumrieti o be the free and voluntary act and deed of WINTRUST BANK, duly authorized
by WINTRUST BANK through its noard of directors or otherwise, for the uses and purposes therein mentioned,
and on oath stated that he or skz”1s authorized to execute this said instrument and in fact executed this said
instrument on behalf of WINTRUST LANIK

MICHAEL T. DONNELLY

By /J//)tf,é/ z- @o-m.__. Residing at _ &< (aw? Zf Ctennew altl.
Notary Public in and for the State of :IL__ o
My commission expires 8 I 17/20 £\ "OFFICIAL SEAL"

Notary Public, Stats of linoks
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