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This Mortgage prepared by:
FRANCCS DICKENS, PROCESSOR
710 KANEAS LANE, LA4-2107
MONROE, | A 11202

A
&

MORTGAGE

MAXIMUM LIEN. At no fime shall the principal amorat of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Murt3age, exceed $100,000.00.

THIS MORTGAGE dated November 28, 2016, is made and exccuted between EDMOND J JAFFE, whose
address is 411 SELKIRK DR, SCHAUMBURG, IL €0184-2745 anu EL.IZABETH A JAFFE, HIS WIFE whose
address is 411 SELKIRK DR, SCHAUMBURG, iL 60194-2745, NOT IN TcNANCY IN COMMON, BUT IN JOINT
TENANCY (referred to below as "Grantor”) and JPMorgan Chase Bank, M.A., whose address is 1111 Polaris
Parkway, Columbus, OH 43240 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, wat=nis, and conveys to Lender all
of Grantor's right, titke, and interest in and to the following described real property, together ‘vith all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rghs of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utitivzs-with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real property, incluring without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in-COOK County,
State of llinois:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF CQOK IN THE STATE OF
ILLINQIS, TO WIT:

LOT 505 IN STRATHMORE SCHAUMBURG UNIT 6 BEING A SUBDIVISION OF PARTS OF SECTION 17
AND SECTION 20, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED MAY 5, 1971 AS DOCUMENT 21469628 IN COOK
COUNTY, ILLINOIS.

TAX ID: 07-17-409-002-0000,

The Real Property or its address is commoniy known as 411 SELKIRK DR, SCHAUMBURG, IL 60134-2745.
The Real Property tax identification number is 07-17-409-002-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the. amourit
which Lender has presently advanced to Grabtor under the Credit Agreemient, but also any future amounis.
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the sarie extent as-if such future advance were made as of the date of the execution of this
Mortgage The- revolving line of credit ob!igates Lender to make advances to Grantor so long as Grantor
.complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding baiance owing at any
one time, not Including finance ¢harges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in €ither the Indebtedness paragraph or this paragraph, shail not exceed the Credit Limit as provided in
‘the. Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures ‘the balance
outstanding ur.der the Credit Agreement from time fo time from zero up to the Credit Limit as provided in this
Mortgage and any in*srmediate balance.

Grantor presently assicis to- Lender all of Grantor's right, title, and interest in and to all present and. future.
leases of the Property arc.ail Rents from the Property. In addition, Grantor. grants to Lender a Unrfurm
Commercial Code security intersst in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING TH= ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS Z/Y£N TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
‘AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE, THIS MORTGAGE IS, INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAY%FS AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURE™ HEREBY. THIS MORTGAGE IS GIVEN AND ACGEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND- PERFORMANCE Except as otherwise. ,,.rurtded in this. Mortgage, Grantor shall pay to Lendeér
all-amoynts secured by this Morigage as they. become due and shall strictly perform all of Grantor's obligations
under this. Mortgage.

POSSESSION AND MAINTENANGE OF THE PROPERTY. Grantor egrees that Grantor's possession and use: of
ihe Property shall be govemed by the following provisidns:

Possession and Use. Until the -occurmence of an Event of Default, Giantsr may: (1) remain, in’ possession
and control of the- Pmperty, (2) use, operete-or manage the Property, and’ (3) collect the Rents from the
Property.

Duty te Maintain, Grantor shall maintain the: Property in good condition and proinptl perform ‘all repairs,
replacements, and maintenance necessary to-preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that, (1) During the
period of Grantor's ownership of the Property, thefe has been no use, generation, manufactis e, storage,
treatment, disposal, release- of threatened release of any Hazardous Substance by any person on, under,
about. or from the Property; (2) Grantor has no kriowledge of. o reason to beliéve that there has been,
-excapt as previously disclosed 10 and acknowledged by Lender in writing; (&) any breach or violation of
-any Environmental Laws, (b) any use, generation, manufacture, storage, treativient, disposal, release or
threatened release. of any Hazardous Substance ori; under, about -or from the Property by any prior owners
or occupants of the Properly, or {(c). any actual or thredtened litigation or claims of any kind by any person
relating to such matters: and (3) Except as previously d|sclosed to .and acknowledged by Lender in
writing, (2) neither Grantor nor any ienant, contractor, agent or other-authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from- the. Property; and (b) any such activity 'shall be conducted in compliance with alf applicable:
federal, state and local laws, regulations and ordinances, Including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make suchi inspections and
tests, at Grantor's-expense, as Lender may deem-appropriate to determine. compliance of the Property with
this section of the Morigage. Any inspections or tests made by Lender shall be for l.ender's purposes only
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and shall not be construed to create any responsibility or liability on'the part-of Lender to Grantor or to any
other person. The representations and warranties coritained herein are based on Grantor's due difigencs in
investigating the Property for Hazardous Substances. Grantor hereby (1) releasés and waives any future
claims against: Lender for-indsmnity or contnbutmn in the event Grantor becomes fiable_ for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender. against any and all
claims, losses, liahilities, damages, ‘penalties, and expenses which Lender may directly or indirectiy sustain
or suffer resulting from & breach of this section of the Morigage or a5 a consequence of any. use,
generation, manufacture, storage, disposal, ielea@se or threatened rélease occurring prior to Grantor's
ownership.or inferest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the-Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
‘not be affecteg by Lender‘s acquisit:on of any interest in the Property, whethér by foréclosure or otherwise.

Nuisance, Waste. Grantor shall not-cause, conduct or permit any. nuisance nor cormit, permit, or suffer
any siripping of or-wzste on or to the Property or any ‘portion of the Property. Without limiting the
‘gerierality of the foreguitiy.. Grantor will not remove, or grant to any .ether party the right to remove, any
“timber, mmerals (including zu and gas), coal, clay, scoria, scil, gravel or rock producls without Lender's
prior written” consent.

Removal of Imiprovements. Gianic: shalt not demolish.or remaove any Improvements from the Real Property
without Lender's prior written consent.” A3 a condition to the removal of any Improvements, Lender may
require Granlor to make arrangements sahsfactory to Lender o replaoe ‘such |mprovements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
4t all reasonable times to atiend to Lender's inte'ests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and. conditions ¢ 5is Mortgage.

Compliance with Govermnental Requirements -Graatzr.shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverrinantal authorities applicable to the use or
ocoupancy of the Property, Grantor may contest in good faitn ary such law, ordinance, or reguiation and
withhold compliance during any proceeding, including appropriale s;peals, so long as Grantor has notified
Lender in wriling prior ‘to doing so and so long as, in Lender's znle opinion, Lender's. interests in the
Property are:not jeopardized.. Lender may. requive Grantor to post éoeyiate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's iriterest.

Duty to Protect. Grantor agrees neither {0 ‘abandon or leave unatiended, the Froperty. Grantor shall do all

other-acts, in addition to those acts set forth above in this section, which from the. character and use of the

Property are reasonably necessary to protect and preserve the Propeity.
DUE-ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediziziy due and payable
all sums secured by. this Mortgage upon. the sale or iransfer, without Lender's prior written coneant, of all or
afy part of the Real Property, or any interest in the Real Properly. A “Sale or transfer" means the conveyance.
of Real Property or any right,. title or interest in the Real Property; wheiher legal, beneficial or equitaple;
‘whethet voluntary of Involuntary; whether by outright sale, deed, instaliment -sale: contract, land contract,
contract for deed, leasehold inferest with a.term greater than three (3) years, lease-option contract, or by sale,
assighment, or transfer of.any heneficial interest-in orto any:land trust holding title to the Reaf Property, or-by
any -other method of -conveyance of an’ interest in the Real ‘Propetty. However, this option shali not be
gxercised by Lender if such exercise is prohibited by federal flaw or by lllinols faw.

TAXES AND LIENS. The following provisions rélating to the iaxes and liens on the Properly are part of this
Meﬁgage

Payment. Grantor shall pay when doe {and 1A all events prior 1o clelmquency) all taxes; payroll taxes,
special taxes, assessments, water charges and sewer service charges-levied against or on accourit of the-
Property, and shall pay when due all claims for work done on .of for services Tendered or material furnished
to ‘the Property. Gradtor shall maintain the Property free of any liens. having priority over o equal to the
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Interest of Lender under this Mortgage, except for those liens specifically agreed to in writiig by Lender,
and except for the lien of taxes and -assessments not due- as further specified in the Right 1o Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation.to pay, so long as Lenders interest in the Property is not jeopardized.

If & lien arises oris filed as a result of nonpayment, Grantor stall within fiteen (15) days after ihe lien
arises of, if a lien'is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the. I:en af if requested by Lender, deposit with Lender cash or a sufficient norporaie surety bond . or
aother ‘security satisfactory to Lender in an amount. sufficient to discharge the lien plus any costs and
permissible fees, or other charges ihat could accrue as a result of a fareclosure-or sale under the lien. In
any coniest Grantor ‘shall defend itseli and Lender and shall satisfy any adverse judgment before
enforcement agzinst the Properly. Grantor-shall name Lender as an additional obligee under any suraty
bond furnished in th:: coniest proceedings.

Evidence of Payineat. Grantor shall upon demand fumish to Lender Satisfactory evidence of payment of
the taxes or assessmeiils and shall authorize the. appropriate governmentai official to deliver to Lender at
any time a. wiitlen statement f the taxes and assessménts against the Property.

Notice of Construction. Granior. shall notify. Lender at least fiftesn (15) days before any work is
commenced, any services are furrashed. or any- materials are supplied to the Property, if any méchanic's
lien, materialmens lien, r other lien could be asserted on account of the work, services, or matefials.
Grantor will upon request of Lender fuinish to Lender advance ‘assurances satlsfaclory to Lender that
Grantor can and will pay the cost bf'such irfipriuvaments.

PROPERTY DAMAGE INSURANCE. The following pre'dsions ‘releting to insuring the Properiy are a part of this
Mortgage:

Maintenance of Insurance, Grantor shall procure -ard maintain’ policies of fire. insurance with stanidard
extended coverage. endorsements on a repfacement ‘pas's for the full insurable value covering all
Improvements on the Real Property in an amount sufficient 7 2void application of -any coinsurance clause,
and with a standard mortgagee clause in favor -of Lender, tzgether with such other hazard and liability
insurance as Lender may reasonably require. Policies shall be writen'by such insurance companies and in.
such form as. may be reasonably acceptable to Lender. Grantor spal deiiver to Lender certificates of
coverage from each insurer contaiding a stipuiation that ‘coverage will_<iof be cancelled or diminished
without a. minjmumn of ten (10) days' prior written_natice to-Lender and nat caniaining any disclaimet of the
insurer's liabiiity for failure to give such notice, Each insurance ‘policy also shali-include -an endorsement
providing that-coverage.in favor of Lender will not be impaired in any wey by any «ci, omission or default
of Grantor or any other person. If the dwellifig. and insurable Improvements locateq o ' Real Property is:
of becomes. located in an area.designated by the Federal Emergency Management Agerc' as a special flood
hazard area, Grantor agrees to obtain and maintain Fleod Insurance in an amount equal tJ the lesser of: ()
the total line of credit under the Credit Agreement with Lender, plus the' outstandlng principal balance of
senior loans or lines of credit secured by the Real Propedty; (2) the maximum ‘amount of Flood Insurance
coverage available through the National Flood. Insurance Program; and (3) the full insurable value (100% of
replacement cost value) of the dwelling and -insurable Improvements; or as otherwise required by law or
Lerider. If the: dwelling is & condominium’ unit, thé condorninium association must hiave - master Fligod
Insurance policy-on the entire building which provides: coverage on Grantor's unit in at least this amount. If
Grantor or the condominium association chooses to purchase Flood Insurance that covers less than-100%
of the replacement cost value of the dwelling and. insurable Improvements because Lender does not. require:
‘that much coverage, Grantor acknowledges that he or she ‘may not ‘have enough insurance 1o repair the
dwelling in the event of a-flood. The policies andfor-endorsements must naine Lender, its successors, and
assigns, as mortgagee and/or-as an additional foss: payee. Grantor agrees to maintain such insurance for
the term of the loan. The insurante requirements.may change during the 1erm of this Mortgage.

If Grantor fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Grantor's expense. This insurance Lender purchases will take effect as of the date
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that Grantor's insurance was. cancelled, expired or no longer in effect for any reason. Except for Flood
Insurance, Lender is under no-obligation o' purchase any particuiar type. or amount of coverage. Therefore,
such.coverage shall cover Lender, but might or might not protect Grantor, Grantar's equity in the Property,

or the contents. of the. Properly. against any risk, hazard or nablllly and might provide. greater or lesser
coverage than was previously in effect. Grantor acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the: cost.of insurance that Grantor could have ohtained. Any amounts

disbursed by Lender- under this section are covered by the "Lender's Expenditures” section of this Morigage
(see below) and shall be-additional debt of Grantor Secured by this Mortgage

Application. of Proceeds. -Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails:to do so within fiftean (15) days. of the casualty. Whether or
riol Lender's < security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and arply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the rertoration and repair of the Property. Lender is nol required 10’ pay’ interest on any’
insurance proceads (hat it retains. If Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair-or replace ‘he damaged or destroyed fmprovements in a manner satisfactory to Lender. Lender
shall, upon satisfactory proui of such expenditure, pay .or reimburse: Grantor: from the proceeds for the
reasonable cost of repair oriestoration if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursed withir. 180 days after their receipt and which Lender has-not committed 16
the repair or restoration of the Preperty-shall be used first to pay any amount owing to Lender under this.
Mortgage, then to pay accrued interest, and the temainder, if any; shall be applied fo the principal balance
of the Indebtedness. If Lender holds any prceeds after payment in fulf of the Indebtedriess, such proceeds
shall be paid to Grantor 2s Grantor's interes(s may-appear. If any proceeds are used 1o reduce the amount
of principal which is nwed to Lender under the Credit Agresrment, that use will. not delay the due date or
change the amount of any of the monthly paymenis under the Credit Agreement. However, | -and Lender
may agree in writing to those delays or changes.

LENDER'S EXPENDITURES: If Grantor fails (A) to keep.(he Property free of all taxes, liens, security interasts,
encumbrances, and other claims (B) to provide any required arsurance: on the Property, or (C) 10 make
repairs to the Property then Lender may do so. If any action or pioresding is commenced that would materially
affect Lender's interests in the. Property, then Lender on Grantor's beheir ragy, but is not required to, take any
action that Lender bzlieves 1o be appropriate to protect Lender's intere<ts ~ All expenses incumed or paid by
Lendei for such purposes will then' bear interest at the rate charged under w2 Gredit Agreement from the date.
incurred or paid by Lender to the date of repayinent by Grantor. All such experses will become a part of the
Indebtedness ard, at Lenders option, will (A) be payabla on demand; (B} Le added to the balance of the
Cradit Agreement and be -apportioned among and be payable with any instalimen pavments to become. due
during either  {1) -the term of any applicable insurance policy; or (2) the remai ling term of the Credit
Agreement; of (C) be lrealed as a balloon payment which will be due and payable at tne Ciedit Agreement’s:
maturity. The Property also will secure payment of these amounts. The rights provided forir-this paragrapli
shall be in addition to any other rights or any remedies to which Lender may be: entitled on-azcount. of any
default. Any such -action by Lender shall not be consirued as curing the default so as to bar Lerder from any
remedy that it otherwise would have had.

WARRANTY DEFENSE OF TITLE. The following provisions refating 10-ownership of the Property are a part of
this Morigage:

Title, Grantor warrants that: (a) Grantor holds. good and marketable title of record to the Property in feé
‘Slmp!e free and clear of all lisns and encumbrances other than those set forth i tlie Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and ‘accepted
by, Lender in corinection with this Mortgage, and (b} Grantor has the full r:ght power, ‘and authonty to
‘execute and deliver this Martgage to Lender.

Defense of Title. Subject to the exception in the paragraph shove, Grantor warrants and will forever
defend the titie to the Property ‘against the lawful ‘claims of all persons. In the evert any -action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Morigage,
Grantor shall defend the action at Grantor's expense. Grantor may be. the nominal party in such
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proceedtng. but Lender-shall be entitled to parficipate in the proceeding and to be represented in the
proceeding by-counsel of Lénder's own choice, and Grantor will deliver, or cause to be delivered, to Lénder
such instruments as Lender may reguest from time to time to permit such pdrticipation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use: of the Property comphes
with all existing applicable laws; ordingnces, and regulations of governmental autharities:

Survival of Promises. All promises, agreements, and statements Grantor has made In this Mortgage.shall
survive the execution and-delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings, f:any proceeding in condemnation is filed, Grantor shall promptly nolify Lender in writing,
and Grantor shall-prompliy take such steps as may be necessary to defend the action and obtain the
award. Granlor inzv-be the nomlnal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and ‘e represented in the proceeding by counsel of its own choice, and Grantor wil
deliver or cause to be drivered to Lender such instruments and documentation as may be requested by
Lender from time to time tc parmit such patticipation.

Application of Net Proceeds. )If all or any part of the Property is. gondemned by eminent domain
proceedings or by ‘any proceeding or purchase in lieu of condemriation, Lerider may. at its election: require
that .all ‘or any portion of the net proseeds of the awand be applied t6 the Indebtedness or ihe repair or
restoration of the Properly. The net priceeds of the. award .shall mean the award after payment of all
reasonable cosls, expenses; and attorneys’ iees incurred by Lender in connection with the condemnation.

IMPOSITION, OF TAXES, FEES AND CHARGES 3Y COVERNMENTAL AUTHORITIES, The: following provisions
relating to governmental taxes, fees and charges are a pa of this Moitgage.

Current Taxes, Fees -and Charges, Upon requesi-py l.ender, Grantor shall execute such documents in
addition to this Morigage -and take whatever other actior i vequested by Lender to perfect and continue
Lender's lien ‘on the Real Property. Granfor shall reimburse’ Lender for all taxes, as described below
together with all expenses incurred in recording, perfecting or Continniing this Morigage, including without
limitation all taxes, fees, documentary ‘stamps, and other charges fcr recording or registering: this Morigage;

Taxes. The followmg shalt constitute taxes 1o which this section applies: ;1) a specific tax upon this type

of Morigage or upon all or any part of the Indebtediess secured by this Murigage; (2) a-spagific tax on
Grantor which Grantor is authorized or required fo deduci from payments. on-thz: Indehtedness secured by
this type of Moitgage; (3) a tax on this type of Mortgage chargeable against tae Lender or-the holder of
the Credit Agreement; and (4) a specific tax on all or any poition of the Indebtecness ar on payments of
principal and lnterest made- by Grantor.,

Subsequent Taxes. [f any fax to which this section applies is enacted subsequent 't the date of this
Mortgage, this event shall have the same effect as an Event of Defaull; and Lender may excriise any or ait
of its available remedies for an Event of Default as prowded below unless Grantor either 1} pays the tax’
before it becomes delinquent, or (2) contests the tax as provided above in 1hé Taxes and Liens section
and deposils with Lender cash or a sufficient Gorporate surety bend or other security Satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Morlgage as a
security agreement are a part-of this Morigage:

Security Agreement. This instrument shall constituie a Security Agreement to the exient any of the
Property constitutes fixtures, and. Lender shall have all of the rights of a secured party underthe Uniform
Commercial Code-as amended from time to time.

Security Interest. Upon request by Lender, Grantor-shall execute financing statements and take whatever
other ‘aetion is requested by Lender to pérfect and continue Lender's security interest in the Personai
Property.. in addition to recording: this Morigage in the real. property records; Lender may, at any time and
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witfiout further authorization from Grantor, file. eéxecuted countérparis; coples or reproductions: of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing tis security interest. Lpon default, Grantor shall assemble ihie Personal Property in.a manner
and at a place reasonably’ gonvanient to Grantor and Lender and make it available to-Lender within three
(3) days afier receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor’ (debior) and Lender (secured parly) from which information
concetning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code).are as stated on the fiest page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney—m—fact are 9 part of this Mortgage:

Further Assura:ices. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver.or will cause 1o be made, executed or defivered, (o Lender or to Lender's designee, and
when requested by Leider, cause to be filed, recorded, refiled, or rerecorded, as the case may be; al Such
times and in such office: .and places as Lender may-deem appropriate, any and all such morigages, deeds
of trust, security desds, security agreemenis, financing: statemen_ts continuation statements, instruments
of further assurance; certificrzes, and other documents as may, In the sole opinion of Lender, be: necessary
or desirable in.order to effectusate, omplete, perect, continue, or preserve (1) Grantor's 6bligations under
the Credit Agreement, this: Mortgage, an the Related Documerits, and (2) the liens and security interests
created by this Mortgage as first and (rioi ‘liens on the Property, whiether now owried or hereafter acquwed
by Grantor.. Unless prohibited by law or Lender agrees to-the contrary in waiting, Grantor shall relmburse
Lender for all costs ‘and expenses incurred i1 corfection with the matters referred o in this paragraph.

Attorey-in-Fact. If Grantor fails 1o do any of the things reférred 1o in the preceding paragraph, Lender may
do so for and in the name 6f Graritor and at Giantor's expense. For such purposes, Grantof hereby
imevocably appoints Lender as Grantor's attorney-in-(ac’ for the purpose of making, .executing, delivering,
filing, recording, and doing all other things as may be l'enessary or desirable, in Lender's sole opinion, 10
accemplish the matters refeired to in the precedlng paragrap"

FULL PERFORMANCE. If Granior pays all the Indébtednéss whed due, lerminates tha credit line account, and
otherwme performs all the obligations imposed upon Grantor under this Mnrtgage, Lender shall execute and
deliver to Grantor a suitable: satisfaction of this. Mortgage -and suitablc statements of termination of any
financing statement on file evidencing Lender's security interest in the {eis-and the Personal Property.
-Grantor will pay, if permﬂted by apphcable law, any reasonable termination fee 15 Uetermined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. if payment-is made by Grantor, whetler oluntarily or othenwise,
or by guarantor or by any third party, on the Indebtedness and thereafler Lender Is forced 10 iemit the amount
of that payment {(A) to Grantor's trustée in bankruptcy or to -any similar person under ‘any ‘ederal or state
bankruptcy taw or law for the relief-of debtors, (B) by reason of any judgment, decree: or order¢i any courl or
administrative Body havirig jurisdiction over Lender or any of Lender's property, or {C) by reason of any
seltlement or compromise of any claim made by Lender with -any claimant (mclucllng without limitation
Grantor}, the Indebtedness shall be. considered unpaid ‘Tor the purpose of enforcement of this Mortgage and this
Mortgage -shall continue to be effective or shail be. reinstated, as the case may be, nolmthstandmg any
cancellation of this Mortgage or of any note or other instrurnent or -agreement evidencing the:Indebledness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, dnd Grantor shall be bound by any judgment, decree, -order, seltlement
or:compromise relating to the. Indebtedness or to this Morigage.

EVENTS OF DEFAULT. Grantor will be in default under this’ Mortgage if any of the following happen:

(A). Grantor commits fraud or makes a material misrepresentation. at any time in connection with the
Credit Agreement. This can include, for example, a false statement.about Grantor's income, assets; fiabilities,
or any other aspecls of Grantor's financial conditian.

(B) Grantor does not meet the repayment terms of the Credit-Agreement.
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(C) Grantor's action -or inaction ativersely affects the collateral or-Lender's rights in the collateral. This
can include, fof example, fajlure to maintain required insurance, waste or destructive use ‘of the dwelling,
failure to- pay taxes, death of all persons liable on the account, transfer of title or saie of the dwelling, creatlon
of ‘a seniar lien on the dwelling without our’ permission,. foreciosure by ihe holder of another lien, or the.use of
funds or the-dwelling for. prohibited purposes.

,RIGHTS AND REMEDIES ON DEFAULT Upon the oocurrence of an Evenl of Default and at any time

addltlon to any other rlghts or remedles provccled by law:

Accelerate Indebtedness. Lender shall have the right at its oplion without notice to Grantor o declare the.
entire Indebtecness |mmed|ately due and payable, including any prepayment penaity which Grantor would
be required %0 pov.

YCC Remedies. (With respect io all or any part of the Persenal Propetty, Lender shail iave.all the rights.and
remedies of 4 securad party under the Uniform Commerial Code,

Gollect Rents. ‘Lender slia! have the right, without notice to Granlor, t6' take possession of the Properly
and collect the Rerits, including amounts past due.and unpaid, and apply the net proceeds; over and above
Lender's. costs; against the indektadness. In furtherance of this right, Lender may require: any tenant or
other user of the Property to wisss payments of rent o use fees directly to Lender. |f the Rerts are-
collected by Lender, then Grantor imrvozably dessgnates Lender as Grantor's. attorney-in- -fact to. endorse
instruments received in payment thereof in-the name of Grantor and to negotiate the same and collec the
proceeds. Payments by tenants or othei-uszrs to Lender in response fo Lender's demand shall satisfy the
obligations for which the payments are.maae; vanether or not any proper grounds for the démand existed.
Lender may exercise its rights under-this subpa;agr#*"l either in person, by agent, or through' a receiver.

Mortgagee in Possession. Lender shail have the vip%i to be placed as mortgagee in possession orto have a
receiver appointed to take possession of all or any par. of the Property, with the power to protect and
preserve the Property, to operate the Properly preceding inielosure. or salé, and to collect the Rents from
the Property and apply the proceeds, over and abowve the cost of the receivership, against the
Indebtedness. The mortgagee in possessmn or recelver muy senve without bond if . permitted by law.
Lender's right o the appointment ofa receiver shall exist whether o~ no. the apparent value of the Property
exceeds the indebtedness by a substantial amount. Employment: by 1-ander shall not disqualify a person
from serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree forectosing Grartor's interest in alf or.-any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a jl.ldbﬂ" o’ for any deficiency
remaining in the Indebtedness due 1o Lender after application of all amounts received from the exercise of
the rights: provided in this section.

‘Other Remedies. Lender shall have all other rights and remedies provided in this Moitgage or the Credit
Agreement or available at law orin equity.

.Sale of the Property. To the exient permitiad: by-applicable law; Grantor hereby waives any and ajl right to
‘have the Property marshalled. In exercising fis rights and remedies, Lender shall be free io sell all or any
part of the Propeny toge!her or separately, in-one sale: or by’ separale sales. Lender shall be erititled to bid
at any public sale on all or any portion of the Properfy.

Notice of Sale. Lender wil give Grantor reasonable notice -of the time and piace of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Persanal
Property-is to be made. Reasonable noticé shall mean notice given at le_ast_ ten (10) days before the time: of
ihe sale or disposition,

Election of Remedies. All of Lendei's rights and remedies will be cumulative and may be exercised alone or

together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. I Lénder decides to spend money.or to perform any of Grantor's-obligations under this: Mortgage,
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after-Graritor's fallure to do so, that decision by Lender will not affect Lender's night to declare Grantor in
default and to exercise Lenders remédies.

Expenses. To'the extent not prohibited by applicatile law, .all reasonable expenses Lender incurs that: in
Lender's opinion are necessary at any time for the proteciion of its Interest or the enforcement of its rights,
shall become a part of the loan payable oni deriand, arid shall bear intefest at the Note rate from the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, however subject
to' any limits. under -applicable law, Lender's expenses for bankruptcy proceedings (incfuding efforts to
modify- of vacate ihe automatic stay or injunction) and appeals, to the extent permitted by applicable Jaw.

NOTICES. Any notice required to be given under this Morlgage, including without fimitation any notice of
default and any 'nrf*ice of sale shall be: given in wiiting, and shall be effective when actually: delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
tecognized overmgh raurier, or, if mailed, when deposited In the United Slates mall, as first class, certified or
registered mail postags srepaid, directed to the addresses shown near the beginning of this Morigage. Al
copies of notices of fo.ec'.;r ye from the. holder of any fien which has priority. over this Mortgage shall be sent
to Lender's address, as siowii. near the begmmng of this Morigage. Any person may change his or her
address for notices under thic Morigage by giving formal written nofice to. the other person or persons,
specifying that the purpose of tne. n"iu:e is to change the person’s address. For notice purposés, Granfor
agrees to keep Lender informed &t-af‘times of Grantors cuirent address. Unless otherwise provided. or
required by law, if there is more than one Giantor, any nohce given by Lender to any Grantor is deemed o be
netice given to ali Grantors, It will be Grantar's responsibility to tell the others of the' notice from Lender.,
Notwithstanding the foregoing, the address for nintine for Lender is: Chase, Atin: Home: Eqwty Loan Servicing,
P.O. Box 24714, Columbus, OH 43224

IDENTITY OF LENDER. Lender is JPMorgan Chase @aik, N.A., a national banking association organized and
gxisting under the laws of ihe United States of America, vt its main offices located in Columbus, Ohio.-

NONaWAIVER. A walyer by any party of a breach of a provisizn. of this Morigage shall not constitute a waiver
of or prejudice the party's right otherwise to demand strict” cxmpliance with that -provision or any other
provision.

SUPPLEMENT TO PERSONAL PROPERTY DEFINITION. It is the intention of Lender only to take a2 security
interest In -and retdin a lien on that personal property considered fi xtures yrdar the Uniform Gommercial. -Code

as adopted in the jurisdiction 1 where this Mortgage is filed. of record as same-may-bz amended from time to time

or such .other stalute of such ]I.ll’tSdlCtIDn that defines property affixed to real’isicte and no.-other personal
property..

DUE ON SALE - CONSENT BY LENDER, Lender rmay, at Lender's option, declare inime Hately due and payable
all-surns secured by this Mortgage upon the sale or transfer, withoul Lenders prior writter consent; of all or

any part of the Real Property; or any interest in the Real Properly. A "sale or fransfer® mears the conveyance

of Real Properly or any. right, title or interest in the Real Propery; whether legal, beneficia’ ur equitable;
whether voluntary or involuntary; whether by outright. sale, deed,: installmient sale- contract, laigl coniract,
contract for déed, leasehold interest with-a term greater than three (3) years, Iease-optlon contract, .or by sale,
assignment; ar transfar of any beneficial interest in or to any tand trust holdirig title to the Real Property, or by
any ‘othér method of coriveyance of -an interest in the Real Property However, this option shall not be-
exercised by Lender if such exercise is prohibiled by applicable federal or state law.

MISCELLANEQUS PROVISIONS. The. following miscellaneous provisions-are a3 pari of this Mortgage:

Amendments. What is wiitten in this Morigage and in the Related Documents is Grantors enire
agreement with Lender concerning the matters covered by this Mortgage. To be effective; any change or
amendment to this Morlgage must be in writing. and must be signed by whoever will be bound or obligated
by the change or amerdment.

Caption Headings. Caption -headings in this Morigage are- for convenience purpesas only and ate not.to be
.used to interpret or define the provisions of this Morlgage.
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Governing Law. This agreement will be governed by and interpreted in accordance: with federal law and
the laws of ‘the State of llinois except for maiters related to: (1) interest and the exportation of interést,
which will be governed by and interpreted in accordance with federal law (including, but not llmlted to,
statutes; regulations, interpretations, and opiriions) and the laws of the State of Ohio; and (2).the valndlty
and enforcement of Lender's security inlerest in the Property, which will be governed by the laws of the
Slate where the Property is located. However, if there aver Is.a question about whether any provision of
the agreement is valid or enforceable the.provision that is questioned will be governed by whichever of the
governing state or federal laws that would find the provision 1o be valid and enforceable. Theé loan
transaction which is evidenced by this and other related documents has: been :approved, rade dnd furided,
and all necessary documents have heén accepted by Lender in-the State.of Ohio.

Joint and Several Llablllty Al obligations of Grantor under this Morigage shall-be joint and several, and all
referenices to ‘Graator shall mean each and every Grantor. This means that each ‘Grantor signing below is:
responsible for al'-obfigations in.this: Mortgage.

No Waiver by Lencer,, Grantor- understands Lender will not give up any of Lerider's. nghts urider’ this
Morigage unless Lender does so in writing. The fact that Lender delays or omits to exercise any sight wil
not mean that | ender: has given up that:right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grartor will not have to comply with the other provisions of this Morigage.
Grantor also undetstands that if Looisr does. consent to a request, that does not mean that Grantor will not
have to get Lender's consént again if i situation happens. again. Grantor further understands that Just
because Lender consents to one or mare of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requasic.. Grantor watves presentment, demand for payment, protest,
and notice of dishonor.

Severability. If a court finds thet any provision of inis/Morigage is not valid.or sholild not be enforced, that
fact by itself will not mean that the rest of this Morigege will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions. of this Mortgage-even if a provision of this Marigage may be found
to bé invalid or unenforceable.

Merger. There shall be_no merger of the interest or estate cizaied by this Mortgage with any other interest
or estate in the Property at-any time held by or for the benefit »r Lender in any capacity, without the.
written. consent of Lender.

Successors and Asslgns Subject to any limitations stated in this: Morgage on fransferr of Granior's
interest, this Mortgage shall be binding upon and inure o the benefit of the peities, their successors and
assigris. If. ownership of the Property becomes vested -in a person othér than ‘Grantor, Lender, without
notice to Grantoi; may deal with Grantor's Successors with reference to this Morlgage and the
Indebtedness. by way of forbearance or extension without releasing Grantor from tha otiligations of this
Mortgage or liability under the.Indebtedness.-

Time Is of the Essence: Time is of the essencs in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives. all _ﬁghts ‘and benefits of the
homestead exemption laws of the State of lilinois as to-all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this. Mortgage:

Borrower. The word "Borfower” means EDMOND J JAFFE and ELIZABETH A JAFFE, and all other persons
and edtities signing the Cradit Agreement,

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated Noveinber 28, 2016,

in the original principal amount of $100,000.00 from Grantor to Lender, together with all renewals of,
extensions of, ‘modifications of, refinancings of, consalidations: of, and substilutions for the promissory
note or agréement. The interest rate on the Credit Agreement is a variable inierest rate based upon an
index. The index currently is 2.500% per annum. If the index increases, the payments tied to the index,
and therefore the total amount secured hereunder, will increase. Any variable intérest rate tied to the index
shall be calculated as of; and shalil begin on, the commencement date indicated for the dpplicabie payment
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siream. Notwithstanding the foregoing, the variable inlerest rate or raies provided for in this Mortgage
shall be-subject to ifie following maximum rale, NOTICE: Under no circumstances shall the interést rate
on this Morigage be more than the lesser of 21 000% per annum of the maximum rale allowed by.
applicable law. The maturity date of this Morigage is November 28, 2051,

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations -and- ordinances relating to the protection.of human health orthe environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments ‘and’ Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transporiation Act, 49 U.S:C.
Section 1801, &t seq., the. Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicakie state or federal laws, rules, or reguiations adopted pursuant.thereto.

Event of Default The words. "Event of Default" mean :any of the events of default set forth in this
Mortgage in the evsris of defaull section of this Mortgage.

Graintor. The word "Ceartor” means EDMQND J JAFFE and ELIZABETH A JAFFE,

Hazardous Substances, © "'he. words "Hazardous Substances” mean materials thal, because of their
quantity, concentration or pnysical;, chemical or infectious characteristics, may cause or'pose a present of
potential hazard to human health-or the- environiment whien improperly used, treated, stored, disposed of,
generaied; manufactured, ‘transported or otherwise handled, The words "Hazardcus Substances" are used

In their very broadest sense and incivde-without: limitation any and all hazardous or toxic. substances,
materidls or wasle as defined by or Yomd under the Environmental Laws. The térm. "Hazardous
Substances” also includes, without limitation, wraroleurn and petroteurn by-products or any fraction thereof
and asbestos.

improvements. The word "!mpmvements means all existing and future mprovements buildings;
sfructures, mobile homes affixed on the Real Progeny. facmties additions, replacements and other
construction on the Real Property.

Indehtedness. The word "Indebtedness” means all principzl,- interest, ‘and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, togather-with all renewals of,
axtensions of, madifications of, consolidations of -and substitutions for the Credit Agréement or Related
‘Documents and any. amounts éxpended or advainced by Lender to é'orharge Grantor's obligations. or
expenses incurred by Lender to eniorce Grantor‘s obligations under this ‘Mriigage, together with inferest

on -such amounts as provided in this Morigage. In addition; and without limitation, the term
"Indebtedness” includes all amounts-idéntifled in the Revolving Line of C/edit varagraph of this Mortgage,
However, the term “Indebtedness” is subject to the limitations identified in the Maximum Lien section of
this Mortgage..

Lender. The word "Lender" means JPMorgan Chase Bank, N.A., its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Ayreement.

Mortgage. The word "Moitgage” means this Morigage between Grantor and Lender,

Persconal Property. The werds "Personal Property” mean alt equipment, fixtures, and other articles of
persanal property now or hereafter owned by Grantor, and now or hereatfter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacernents of, and.all substitutions for,
aniy of such property; and together with all proceeds (mcludmg without Ilmitatlon alt insurance proceeds:
and refunds of premiums) from any sale or other disposition of the Property.

Progerty. The word "Property" means collectively the Reat Property. and the Personal Property.

Real Property. The words "Real Property” mean the real property, Interésts and fights, as furttier described
in this Mortgage.

Related Documents, Ttie words "Related Dacuments" mean all' promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of lust,
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security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royatties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X éﬂ wf LE%_.W_
EDMONDJJﬁFF, vidvaiiy

X L
X _%‘é’ ad L
ELIZABETH A JAFFE, (dividually
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INDIVIDUAL ACKNOWLEDGMENT

-l .
STATE OF _L{(mws )

) $S
COUNTY OF ZM/C Lot 4 )

On this day before 8, the undersigned Notary Public, personally appeared EDMOND J JAFFE and ELIZABETH
A JAFFE, MARRIED, 19 me known to be the individuals described in and who éxecuted the Mortgage, and
acknowledged that thcy s'gned the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentionse.

Given under my hand and ufficial seal this 2% day of N’o Jesr I:M/ , 20 }é )
Ié/\w ( M ("/ / /4 j/b Residing at é" k / ot QL'&
Notary Public in and for the State of , _Lo

My comntission expires &) ?/// 5;/ Y

OFFICIAL SEAL
VERNEL MILLER
NOTARY PUBLIC - STATE OF LLUNOIS
Y COMMSSION EXPRESQ8/1820

PR r.
WA




