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SUBGRDINATION AGREZMENT - LEASE

This Agreement is made as of December 6, 2015 by and among VECTOR WAY, LLC
{"Lessea") and Enigma 23, LLC {"Lessor”} in favor of Bank of Amevica) N.A. ("Bank’},

A, Lessor and Lesses have entered into a lease agreement datad as of December §,
2016 PLease™, covering certain premises focated at 441 South County Line Rond, Bensenville, . 80108
{(*Property”). The Property is more particularly described in Exhibit A attached harco 2 wl incorporaied
heteln,

B. Bani is the morigagee under a Mortgage. Assignment of Rents, Securty Agreement,
and Fixture Filing {"Morigage"), dated as of December 8, 2016 which Morigage will be recorded
concurrently herewith in the Official Records of Cook County, Hilnols, encumbering the Property, The
Mortgage securas certain obligations to Bank as more particularty described thersin (the "Secured
{Obligations™).

C. His 3 condition to Bank's extending the Seoured Obligations that the lien of the
Mottgage shall at it times be senior and prior fo the interest of Leasae under e Lease.

Agreement

Therefors, Lessor and Lessee agree for the benedit of Bank as follows!

1. The lish of the Morigage, and any renewals, extensions, modifications and
supplements thersta, shall unconditionally be and remain af alt times & lien or charge on the Proparty
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nrior and supetior i the Lease, to the leasshold esiale created thereby, and to all rights and privileges of
| esses thersunder,

2. The Bank would not exiend the Secured Obiligations without this Subgordination
Agreement,

3. Lesses consents to and approves of all provisions of the Secured Obligations and the
Morigage, a8 the same may be amended from lime io time.

4. Lessee intentionafly and unconditionally waives, refioquishes and subordinates its
infesssts under the Lease in favir of the lien of the Mortgage and understands that in refiance upon, and
in consideration of, this walver, relinguishment and subordination, 4 specific loan or other credit
accommoristion will be made and, 85 part and parcad thersof, specific monetary and other obligations are
being ahd witbe entered into which would not be made or entered into but for said refiance upon this
walver, relinguisiiment and subordination,

, INPITNESS WHEREOF, the undersigned have executsd this Subordination Agreemnent
85 of the day and yeay first above wiitiep, -
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LESSEE:
CHNOWLEQGNENT
STATE OF LLINGIS }
°r§ ﬁ«\%v } SS.
countyor{ AL ) ,
R " § by §
This instrument was acknowledged before me on §~g L 1 X3 by
o o N {dale}
o “ﬁ-V ARG as ﬁ LR & N
mEs of gﬁm &} ;o A - ibpe c-E aut!wnty ‘o.g., officer, Fustee, etc)
L NV P IR S

{name af p.ss*v v:’; behalf of whom the inslrument was ax&@ie.ﬁ}

P A
£ \\ ;
Motary Public

{Seal)
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EXHIBIT &

THE NORTH 100 FEET OF THAT PART OF LOT 1 LYING WEST QF A LINE 200 FRET (A8
MEASURER ALONG THE NORTH LINE) EAST OF AND PARALLEL TO THE £AST LINE OF MOUNT
SROSPECT ROAD IN NUZZOS SUBDIVISION OF PART OF THE NORTHWEST FRACTIONAL
QUARTER OF SECTION 48, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDAN, ACCORDING TG THE PLAT THEREQF, RECORDED AUGUST 17, 1085, AT DOCUMENT
KO, 19580136 IN COOK COUNTY, RUINOIS,

Sireat Autieus of Proparty:

441 South Sourivdine Road, Bensenville, L 80106

PIN: 12-19-100-07 30000

Hefd: 1002418104« - Enlgra 23 U0
fiknois Subordination Agrenment - Legse



