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DEFINITIONS

Words used io mubtiple sections of this docurnent ave defined below and other words are defined in Sgetions 3, 11, 13, 18,20
and 21. Ceriain rules regarding the usage of words used in this'dovment are also provided in Section 16,

(A} "Seearity Instrument” roeans this document, which 1s dated DECUMBRR 5, 2014, together with al] Riders to this
document.

(B} "Borrower” is BRASANDOC NADMID, A MARRIED MaN. Borrower i the morigagor under this Secwity Instrument.
{C) "MERS" is Mortgage Blectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
acminee for Lender and Lender's successors and assigns. MERS is the mortgages vndor fhis Security Instrument. MERS 1
organized and existing under the taws of Delawars, 20d has 20 address and telephons sumber of P.O. Box 2026, Flint, Mi
48501-2026, tel. (288) 679-MERS.

(D) “Lender” is UNITED WHOLESALE MORTGAGE, Lender is a LLC organized and existing panGer the faws of MICHIGAN.
Lender's address 1s 3414 BA8T WAPLE RD, TROY, MI 48083

{E} "Note' mneans the promissety note signed by Borrower and duted DECEMBER 5, 2018, The Mose states that Borrower
owes Lender TWO HUNDRED SINTY THOUSAND AND 00/100 Dollars{US 5260, 0006.00) plus intarest at the rate of
2, 875%. Borrower has promised to pay this debt in regular Periodic Paymeats and fo pay the debt il il not iater than
JANUARY L, 2032,

(¥} "Property” maans the property that is deseribed below under the heading "Transfer of Rights in the Property.”

{G) "Loan’ means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due under the Nuote,
and 2lf suins due vader this Security Instrument, pius interest.

SLLINOIS-Singiec Familv-Fannie Mae/Treddie Mac UNIFORM INSTRUMENT
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(H} "Riders” means al} Riders to this Secunity Instrument that are executed by Borrower. The following Riders are to he
executed by Borrewer {check box as applicable]:

3 Adjustable Rate Rider R Coadinsinium Rider Ul Recond Home Rider
i Bdlhoon Rider M Finanedd Undt Developmen: Rider L1 Bswedily Payinnt Rider
= 1-4 Family Rider E10ther(s) [specify]

(I} "Applicable Law" means all conirolling applicable federal, state and local statutes, regulations, ordinances and
administrative rufes and orders (that have the cffect of law) as well as al] applicable firal, non-appealable judicial opinions.
(I3 *Community Association Does, Fees, and Assessments™ mears all dues, fees, assessments and other charges that are
imposed on Borrower or the Propesty by 2 condeminium agseeiation, bomeowners association or similar organization.

(K} "Electronic Funds Transfer” means any transfer of funds, other than & transaction vriginated by check, daft, or similay
paper stramens, which is initiated through an electronic texmunal, telephonic instrument, computer, or magnetic fape 50 2 to
order. instract, or'anthorize a financial inetitation to debit or credit an account, Such term includes, but i not fimited 1o, point-
of-sale transfers. avlomated teller machine transactions, transfers initiated by telephone, wire transfers, and astomatad
¢learinghouse transfers,

(L) "Escrow Jtems' means (1oge itome that are described in Section 3.

{M) "Miscellaneons Proceeds” miang any compensation, settiement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paidunder the coverages described in Section 5) for (1) damage to, or dastruction of, the
Property; (i) condemnation or other takiog of all or auy part of the Property; (i) conveyance in liew of condempation; or {iv)
misrepreseniations of, or omissions as 1y the value and/or condition of the Froperty.

(N} "Mortgage Insurance” meass lnsurance protocting Lender against the nonpayment of, or default og, the Loan,

{0} "Periadic Payment” means the regularly schegaied amount due for {1} principal and ioterest under the Note, plus (i) suy
amounts ander Seciion 3 of this Secirwy nsiriment’

{P} "RESPA" means the Rea! Estate Settlement Procefures Act (12 U.S.C. §2601 et seq.) and s implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended Jrom time to time, or any additional or successot iegisiation or
regulation that governs the same subject matter, As used in ilie Ssendity Instrument, "RESPA” refers to gl feuiremnents and
restrictione that are imposed in regard 1o a “federally related motigage loan” even if the Loza does not qualify a5 4 “federaily
refated morigage loan™ under RESPA.

{Q) "Successer in Interest of Bovrawer” means any party that has takey title to the Property, whether or not that party has
assumed Borrower's obiigations under the Note and/or this Securily Inctrament

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumsnt secures to Lender: (1) the repayiment of the Loan, and all rencvals. extensions and modifications of
the Note; and (i} the performance of Borrower's covenants and agreernents undor this Seawiiy Justrurent and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey 1o MERS {selely as nomiuee for Lender and Lender's
successors and assigns) aed 1o the successors and assigns of MERS the following described propesty Tigated i the COUNTY of
COOK:

SEE ATTACHED

which currently has the address 0 3011 LEXINGTON LN 10142, GLENVIEW, IL §0026 ("Property Address™):

TOGETHER WITH alf the improvements now or hereafter erected on the property, and all casements, appurienances,
and fixtures now oc hereaftor a part of the property. All replecements and additicns shalt alse be covered by this Security
Instrumen:, All of the foregoing is referred 1o in this Security Inatrament a5 the "Property.” Borrower understands and sgraes
tha: MERS holds only legal title to the interssts granved by Borrower in this Security Instrument, but, i necessary to comply
with law oF cusiom, MERS (as nominee for Lendar and Lender's successors and sssigns) has the right: 1o exeecise any or all of
those interests, including, but not limited fo, the night to foreclose end seil the Property; sed to take any acbion roguired of
Lender including, bt not limited to, relcasing and canveling this Security Instrument.

TELINGES-Sinple Famuly-Fannte Mac/F reddie Mae DRIFORM INSTRUMENT
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BORROWER COVENANTS that Borrower 1s lawfaily seised of the estate hereby conveyved and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of rectrd. Borrowsy
warrants and will defend generally the title to the Property against afl claims and demands, subject 1o any encumbrances of
record.

THIS SECURVEY INSTRUMENT combines uniforrn covenants for national use and non~uniform covenants with
Jimited variazions by jurisdiction to constitate  uniform secwrity instrament covering real property.

UNFORM COVENANTS, Bomower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Boyrower shall pay
when due the principal of, and irterest on, the debt evidenced by the Note and any prepayvinent charges and late charges due
under the Note, Borrower shall also pay funds for Bserow Ttems pursuant to Section 3. Fayments due ander the Note and this
Security Instrument shall be rasde in U.S, carrency. However, if any check or other instrumen: received by Lender as payment
under the Note or this Security Insirument (3 retuened to Lender unpaid, Lender may require that any or all subseguent
payments due under theddste and this Security Instrarsent be made in one of more of the foliawing forms, a3 selectad by
Lender: {2} cash; (b) money soder; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institetict-whose deposits are insured by a federal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location d"Slgn:ltud in the Mote or 3t such otber
location as may be designated by Lendes it accordance with the notice provisions in Section 15, Lender may return any
payment or partial payviment if the payment or pactial payments are insufficient to bring the Loan current. Lender tnay acoept
any payment or partial payment insufficient to bung the Loan current, without waiver of any rights hereunder oz prejudice to
its rights 1o sefuse such payment or partial payments in the Ruure, but Lender is not obligated to apply such payments at the
time such payments are accepted. if each Periedic Favipnt is applied as of its scheduled due date, then Lender need not pay
intesest on nozpplicd funds. Lender may hold such unapp hied funds antil Borrower makes payrocnt to bring the Loan current. 1
Forgower does not do so within a reasonable period of time, Lender shall either apply such funds or retum them to Borrower. If
not applied carlicr, such funds will be applied to the ouistinding principal balance under the Note immediately prier to
foreclosure, No offeet or claim which Borrower might have now o1 in the funure against Lender shail relieve Borrower from
making payments due under the Note and this Secarity Instrument o perforuing the covenants and agreaments secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except a3 otherwise duscribed in this Section 2, all payments accepled and
applied by Lender shall be "mpiiecf 1 the following order of privotity: (@) interes: duc vnder the Note; {b) principal due sndee the
Note; {¢} amounts due under Section 3. Such payments shalt be applied o each Poriodic Payment in the order in which 1t
became due. Any remaining amounts shail be apphed first 16 late charges, second so-alyy ofher amounts dus under this Security
Insyument, and then to reduce the principal balance of the Note.

If Lender receives & payment frorn Borower for a delinguent Periodic Payment whick includes a sufficient amouni o
pay any Jete charge due, the payment may be apphied 1o the delinguent payment and the late chaze 1 more than one Peniodic
Payment is outstandim,, Lendar may apply any payment received from Borrower to the repaymest.ag e Periodic Payments if]

and 10 the extent that, cach paymient can be paid in full. To the extent that any excess exists after the mavinent is apphied to the
fuil pavment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntury prepayments
shall be applied first 1o any prepayrent charges and then as desceibed 1o the Note,
Anv apphication of pavimenis, joswrance proceeds, or Miscellancous Proceeds 1o principal due under the Note shall not
cxtend or ﬂobtpene the due date, or change the amcunt, of the Periodic Pavments.

3. Fuads for Escrow Hems. Borvower shall pay to Lender on the day Periodic Payments are dus uider the Mo, until
the Note 15 paid in full, & sum {the "Funds®) to provide for payment of amounts due for: (4) taxes and assessmens and othey
iteras which can attain privrisy ever this Security Instrument a8 4 lien or cpcumbrance on the Property; (b} leasehold payments
or ground renis on the P'op;m, i any; (o) premivms for any and all inswrance required by Lender oader Section 31 and {d)
Mortgage [nsurance premiums, If any, of apy sums payable by Borrower to Lender in liew of the payment of Morigage
Insurance promiums in acoordance with the provisions of Section 10. These items ave called "Escrow Hems.” Al origination of
at any time during the term of the Loan, Lender ruay require that Community Association Ducs, Fees, and Assessiments, il any,

1LLENGIS-Single Fuily-Fasnie MasiFreddic Mar URIFORM INSTRUMENT
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be cacrowed by Rorrower, and such duss, fogs and assessmenss shall be an Escrow ftem. Borrower shall promptiy fusmash to
Londer alt netices of amounts to be paid undar this Section. Borrower shall pay Lender the Funds for Escrow liems unless
{.ender waives Borrower's ebligation to pay the Funds for any or all Eserow Hems. Lender may waive Borrower's ebligation to
pay to Lender Funds for any or all Escrow ltemns at any thne. Any such waiver may oaly be in writing. fn the event of such
waiver, Borrower shall pay direetly, when and where payable, the amounis due for any Bscrow Items for which payment of
Fuuds has been waived by Lender and, if Lender requires, shall furnish to Leader recaipts evidencing such payment within
such time period as Lender may require. Borrower's obligation 1o make such payments and to provide receipts shall for all
purposes be deemed to be 4 covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Borower is obligated to pay Escrow fterns directly, pursuand 1o a waiver, and Borrower
futls to pay the amount due for an Fecyow ltem, Lender may excroise its rights under Section § and pay such amount and
Borrower shali then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Bscrow [fems at any dme by 4 notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay
10 Lender all Fundsand in such amounts, that are then tequired under this Section 3,

{ender may, 2nany time, collect and hold Funds in an amount {a) sufficient to permit Lendar to apply the Funds ai the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Frude due on the basis of current data and reasonable estimates of expenditures of future Escrow lteme
or otherwise in accordance wih Applicable Law,

The Funds shall be heid 4 2n institution whose deposits are insared by a federal apency, instromentality, or entity
{including Lender, if Lender is an itstimtion whose deposits are 8o insured) or in sny Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow Liew« 1o Jater than the time specified undar RESPA. Lender shall not chargs Borrower for
holding and applying the Funds, annuailvanalyzing the escrow account, or verifying the Bscrow bems, unless Lender pays
Borrower interest on the Funds and Applicabie Law permits Lender to make such a charge. Unless an agresment 1s made
writing ot Applicahie Law requires interest 16 be zaid on the Funds, Lender shall not be required to pay Borrower any mierest
or garnings on the Funds. Borrower and Lender cun wgise in writing, however, that interest shali be paid on the Funds. Lender
shall give to Rorrowaer, without charize, an annual acsiiting of the Funds as reguired by RESPA

{f there iy a surplus of Funds beld in escrow, as dolined under RESPA, Lender shall acccunt to Borrower for the
excess funds in acoordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pavag Lender the amount necessary 1o maks ugp the shortage in
aceordance with BESPA, but in no more ihan 12 mosthly peymente {1 here is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Fomower shall pay o Lender the amount necessary ¢
maks up the deficiency in accordanse with RESPA, but in no more than 12 manthly paywpents.

Lipon paymeni i full of all swos gecured by this Security lustrument, Lepder shall prompily refund o Bomower any
Fands held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Hiass, and ympositions attributable to the
Property which can attain priovity over this Security Instrament, feaschold paysients of ground rends on the Property, if any,
and Communiy Assoctation Dues, Fees, and Assessments, ifany. To the extent that these tems are Escrow Hems, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptiy discharge any hen which has priority over this Security Instiineens unless Bomrower: {a)
agrecs in writing to the payment of the obligation sesured by the lien in & manner aceeptable to Lepaer, but only so long as
Borrower is performing such agreement; (b} contests the Jien in good faith by, or defends against ealcicement of the lien in,
Jegai proceedings which in Lender's opinion eperate to provent the enforcemen: of the Hen while thosa proceedings are
pending, but only uott) such proceedings are concludad; or (¢) secures from the holdar of the Jisn an agreeraent satisfactory 1o
Lender subordinating the Hen to this Seeuzity instrument, If Leader detzomines that any part of the Property is subject to a len
which can attain prosity over this Security Instrument, Lender may give Borrower a notice identifying the fico. Withia 10 days
of the date on which that notice is given, Borrower shall satisty the lien or teke one or more of the actions set forth above in
{his Section 4,

Lender may require Borrower to pay o one-lime charge for a read estate tax verification andfor reporting serviee used
oy Lender in connection with this Lean.

3, Froperty Insurance, Borrower shall keep the improvernests now existing or liercafter erccted on the Property
insured against foss by fire, hazards inchuded within the term "extended coverage,” and any other hazards including, but aot

FLLINDIS-Single Fanuly-Fannie Mae/Freddic Mae UNIFORM INSTRUMENT
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fimited to, earthquakes axd floods, for which Lender requites insurance. This insurance shall be maintained in the amounis
{inchiding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

entences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowes
subjeet 1o Lender's right to disapprove Borrower's choloe, which right shafl not be exercised unreasonably. Lender may requirs
Borrower to pay, in sonnection with this Loan, aither; {3} a one-time charge for ficed zone determination, cegtification and
tracking services; or (b} a one-time charge for flood zone determination and certification setvices and subsequent charges cach
time remappings or similar changes occur which reasenably might affect such determination or certification. Borrower shall
also be rosponsible for the paymen: of any fees imposed by the Federal Bmergency Management Agency 1B conGection with
the review of any flood zoune determination resulsing from an objection by Borrower,

1f Borrower fils to maintain any of the coverages deseribed above, Lender may obizin Insurance coverage, at
Lender's eption and Borrowar's expense. Lender is under no obligation to purchase any particnlar type or amaouat of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contante of the/Freperty, against any risk, hazard or liabiilly and might provide greater or lesser coverage than was
previously in offect. Derrower acknowledges that the cost of the inguranice covernge so obtained might significantly excead the
sost of insurance that Porrower could bave obizined. Any amouns disbursed by Lender under this Seetion 3 shall become
additional debt of Borrowad secored by this Secutiy Instrument. These amounts shall bear interest af the Note rate from the
date of disburssment and stiait be payable, with such interest, upon notice from Lender to Bomower reguesting payiment,

Al insurance policies toqvired by Lender and renewals of such policies shall be subject to Lendar’s right to
disapprove such policies, shall incluldew stndaed mortgage clause, and shall name Lender as movtgagee and’or as s additional
logs payes. Lender shall have the right tofeld the policies and renewal cartificates. If Leoder requires, Borrower shall proyuptly
give to Lender alf receipts of paid premivms andd renewal uotices, If Borrower obtains any form of insurance coverage, pol
otherwise racuived by Lender, for damage to/Gr destruction of, the Property, such policy shall include & standard morigags
clause and shall name Lender as morigagee awd/oras an additional loss payes.

In the event of loss, Borrower shall give paouipt notice to the insarance carrier 2od Lender. Lender may make proof of
toss If not made promptly by Borrower. Unless Lewan 2nd Borrower otherwise agree in writing, any insurancs proceeds,
whether or a0 the underlying insurance was required by Lepder, shall be applied to restoration or vepair of the Property, if the
restoralion or repair 8 economically feasible and Lender's uecurity i not lessened. During such repair and restoration perind,
Lender shall have the right to hiold such iusurance provesds witil Lender has had an opportunity to inspect such Propesty fo
ensure the work bas been completed to Lendar's satisfaction, proyided that such inspection shall be undertaken promptly.
Lender moay distarse proceeds for the repairs and resioration in a singlepaymment of in & series of progress payments as the
work is compieted. Unless an agreement is made in writing o Applicalle Law reguirss inferest o be paid on such insurance
proceeds, Leander shall not be required to pay Buwrowee any interest or carningsa such proceeds. Fees for public adjusters, or
other third pastios, refeined by Borrower shall not be paid ont of the insurance proceeds and shail be the sole obligation of
Borrower, 1 the restoration or repsir is not economically feasible or Lender's security would be Jessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether oi notihen due, with the excess, if any, pand
to Borrower. Such insurance proceads shall be spphed ix the order provided for in Sectior i,

}f Borrower shandons the Property, Lender may filo, egotiate and sertie any aviiisble insurance claim and related
matters. 1 Borrowar does not respond within 20 davs to a notice from Lender that the insurancs carier has offered to settie 2
claim, then Lendor may nogotiate and setile the claim, The 30-day peried will begin when the notive’ia given. in either svent,
or if Lender soquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lencey {3 Borrower's rights to
ay insurance proceeds in sn ammount not 1 exceed the amounts unpaid under the Note or this Security Instipment, and (8) aoy
other of Borrower's rights (other than the right to any refund of unearned premiwms paid by Bogower) puer alt insurance
policies sovaring the Property, insofer s such rights arc applicable to the coverage of the Droperty. Lender may use the
insurance procesds sither to repair or resiose the Property of 9 pay amounts unpaid under the Note or thig Security [nstrument,
whether or not then doe,

6. Gesupancy. Berrower shall oncupy, establish, and use the Property as Borrower's principal residence within 60
days afrer the exesution of this Security fnstrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year after the daie of ocoupancy, sniess Lender otherwise agrees In writing, which consent shall not be
unreasenably withbeld, or unless extenvating ciicomaances exist which are beyond Botrower's control.

7. Preservation, Maintenance and Pratection of the Property; inspections, Bortower shall not destroy. damage or
irapaic the Property, allow the Property to deterlorate or commit waste on the Propedy. Whether or not Borrower i5 residing in

JLEINGIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ke Property, Borrower shall maintain the Propesty in order to prevent the Property from deteriorating or decreasing in value
due to s condition, Usless it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible,
Borrower shall prompily repair the Properly if duruaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to. or the taking of, the Property, Borrower shall bo respousible for repainmg of
restoring the Property only if Lender has relessed procesds for such purposes. Lender may disburse proceeds for the repars
and restoration in a single payment or in a series of progress payments as the work is sorapleted. It the insurance of
condemnation proceeds are not sufficient to repair of restore the Propenty, Borrower is not relieved of Borrower's obligation for
the completion of such repalr or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements oo the Property. Lender shall give Borrower notice at the time of o prior
to such an interior inspection specifying such reasonable canse,

&, Bovrower's Loan Application. Borrower shaill be in defaoli if, duriog the Loan appiication process, Borrawer ¢r
amy persons or autiies acting at the direction of Bowrewer or with Borrower's knowledgs or consent gave materially false,
misteading, or inaccyrate information or statements to Lender {or failed te provide Lender with materis! information) in
counection with the Loan Material representations inchude, but are not limited to, represeniatioss concering Borrower's
necupancy of the Property s Borrower's principal residence.

8. Protection of Lead.r's Interest in the Property and Rights Under this Security Instrument, i {a} Borrower
fails to perform the covenants and apreements contained i this Securlty Instrament, (b} there 15 8 Jegal proceeding that might
significantly affeci Lender's interestin the Property aud/or rights under this Security Instrument {such as 2 procesding in
banksuptey, probate, for condersnation op focfeiture, for enforcement of a lien whish may attain prioniy over this Security
Instrument or to enforcs laws of regulations), or {0} Borrower hag abandoned the Property, then Lender may do and pay for
whaiever is resscnable or apprensiate to prorect Lender's interest in the Property and rights under thi Secwity Instrument,
including protecting endfor assessing the value vi sl Property, and securing and/or repaizing the Property. Lender's actions cag
include, but are not limited to: (2) paying any suwo secored by & Heon which has priority over this Security Iistrumsent: (b
appearing in court; and (¢} paying teasonable attorieys fzes to protect ita interest in the Property and/or righis under this
Security Instrument, incloding its sevured position jn 4 bankeaptcy proceeding. Securing the Property mcludes, but is not
limited to, entering the Property to make repairs, change focks, reniace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous condiliors, and have utilities tarned on or off. Although Lender may
ke action under this Section 9, Lender does not have to do so andlig ot under any duty or obligation to do so. 1t is agreed that
Lender inours no Hability for not taking any or 21 actions authorized undorshis Section &

Ay amounts disbursed by Lecder under thig Section 9 shall beeome additional debt of Borrower gecured by this
Seenrity Instrument, Thess amouras shall bear interest at the Note raie frore the Gawe of disbursement and shall be payable, with
such interest, upon notice ftom Lender to Borrower requesting payroeot,

If this Security Insrament is on & leasehold, Borrower shall comply wite 2ibthe provisions of the Jease. Berrower
shall not surrender the leaschold sstate and interesis berein conveyed or tenminate o cancal the gronnd lease. Borrower shall
not, without ihe express written consent of Lendey, alter or amend the ground lease, 3 Porrower acquires fee title to the
Property, the leasehold aud the fee title shall not merge unless Lender agrees to the merger in wiiting.

10. Morigage Insurance. 1 Lender required Mortgage Insurance as o eoudition of making the Loan, Borrower shall
pay the premiuns requiced o maintain the Merigage Tosurance in effect. I for any reason, the Morigige Insurance coverage
required by Lender censes to be available from the mortgage insurer that previously provided such nsurancs and Borrower was
required 10 razke separately designated paymenis toward the premuums for Mortgage Insurasce, Blartwey shall pay the
premizums required (o obtain coverage substentizally equivalent to the Mortgage lasarance previously in effect, 4t 2 cost
substantially cquivalent 1 the cost to Borrower of the Mortgage Insurance praviously in effect, Fom an alfernate morigage
ineurer seleoted by Lender, If substantially equivatent Mottgage Insurance coverage is not avanlable, Booower shall continue to
pay to Lender the amount of the separately destgnated payruents thar were duc when the insuraace coverage peased fo be in
effect. Lender will accep, use and retain these payments as a non-refundable loss reserve m hew of Mortgage Insuratce. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid m ful, and Lender shall not be
requited to pay Borrower any interest or carnings on such [ogs raserve. Lender can no longer require lesg reserve paymests if
Mortgage nsurance coverage (in the amount and for the peried that Leader requires) provided by on Insurer selected by Lender
again becomes available, s obtained, and Lender requires separately designatad payments toward the premiums for Mongage
Easurance. 1f Lender required Morteage Josurance as 3 condition of making the Loan and Borrower was required to make
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separately designated payments towaed the premivimns for Mortgage Insurance, Borrower shall pay the premivins required to
maintain Mortgage surance in sffeet, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage
Insurasce cnds in accordance with any writtes agreement hetween Borrowey aad Lender providing for such tesrmuation or until
termination is required by Applicable Law, Mothing in this Seetion 10 affects Borrower's obligation to pay interest at the rate
provided in the MNote.

Morigage Iasurance reiroburses Lender {or any entify that purchases the Note} for certaie losses it may ineur if
Borrower does not repay the Loan as agread. Rorrower je not 2 party to the Mortgage Insurance,

Mortgage insurers evsluate their toial righ on all such insurance in force from tme to time, and may enter 1t
agrezments with other parties that share or modify their nisk, or reduce losses. These agreamments are on terais and conditions
that are satisfactory i the raortgage insurer and the other party {or parties) to these agreements. These agreements may reguIee
the mottgage insurer to make paysents using any source of fonds that the morigage insurer may have available {which may

As a reseltob these agreements, Lender, any prrchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any ofine foregoing, mey receive (dirsctly or indirectly} amounts that derive fron {or might be characterized
ag} a portien of Bosrowsr's pavients for Mortgage Insurance, in exchange for sharing or modifving the morigage lnsurer’s risk,
or recducing losses. If sucll asreexent provides that an affiline of Leader takes a share of the inswrer's risk o exchange fora
share of the preseiums paid 14 e insurer, the arrangement is ofien termed "captive reingurance.” Further:

{a} Any such agreements vill not affect the amounts that Borrower has agreed f¢ pay for Morigage Inserance,
or any other terms of the Loan/ huch agreements will not increase the amount Borrewer witl ows for Mortgage
insurance, and they will not entitic Borrower (o any refund.

(b} Any such agreements will not.ulfect the rights Borrewer has - if any - with respect to the Mortgage
Insursnee under the Homeowners Protecticn Act of 1998 or any ether taw. These rights may inchude the vight to recelve
certain disclosures, to vequest and obtain catice Jation of the Mortgage Insurance, to have the Morigage Insarance
terminated automatically, andior to receive a refuwd of any Mortgage Ensurance promivms that were snearned af the
tiene of sach cancelinilon or termination.

11, Assignment of Miscellaneous Proceeds; Folfeitare. All Miscellaneous Proceeds are hereby assigned o and
shall be paid to Lender.

if the Property is damaged, such Miscellancous Proceeds shali be applicd to restoration or repair of the Property, if the
restoration of repair i economically feasible and Lender's security 4wt fassened. During such repair and restoration period,
Lender shali have the right to hold sech Misceilaneous Proceeds until ECuuer has had an opportanity to inspect sach Propesty
to ensure the work has been completed to Lender's satisfaction, prevides that such inspection shall be undertaken promptly.
Lender rmay pay for the vepairs and restoration in a single disbursement ot .0 a sevies of progress payments as the work is
cornpleted. Usless an agreement is imade in writing or Applicable Law requires “icrest to be paid on such Miscellaneous
Procesds, Lender shall not be required to pay Borrower any intarest or earnings-ox such Miscellaneous Proceeds, i the
restoration of fepair is not economically feasible or Lender's security would be Jegsened the Miscelianeous Proceeds shall be
spplisd to the sums secured by this Security Insirument, whether or net then due, with the ekecss, i any, paid to Borrewer,
Such Miscellaneous Proceeds shali be applied in 1he order provided for in Seeticn 2.

In the event of 2 otal taking, destruction. or foss in vaiue of the Property, the Miscellaneaws frocseds sheall be applied
1o the suins secured by this Security Ingtoument, whether or not then due, with the excess, if any, pmdio Borrower,

In the event of a partial saking, destruction, or loss i value of the Froperty in which the fairmarket value of the
Property inmediately before the partial taking, destroction, or Ioss in value 13 equal to or grester than the wmount of the sums
seeured by this Security Instrument hnmediately before the partal taking, destruction, or loss in value, uniess Borrower and
Lender otherwise agres in writing, the sums scoured by this Secwrity Instrament shall be reduced by the amount of the
Miscellaneous Proceeds maltiplied by the following fraction: {23 the total amount of the sums seowred sminediataly befors the
pattial taking, destruction, or loss in value divided by (b} the fair madket valoe of the Property immediately before the pattial
taking, destruction, or loss n vadue, Any balnace shall be puid to Borrower

in the event of a partial taking, destruction, or less in value of the Property i which the fuir market valug of the
Property immediately befors the partial taking, destruction, or loss o value is less than the amount of the swins secured
immediately before the panial taking, destraetion, or loss in valoe, unless Borrower and Lender otherwise agree i writing, the

$

Miscellnneons Proceeds shall be apphied to the sums scoured by this Secunty Instrument whether of not the surss are then due.
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If the Property is abasdooed by Borrower, or i, after notice by Lender to Borrower that the Opposing Parly (a3
defined in the pext sentence) offers to sake a0 award 1o settle a claim for damages, Bosrower fails to respond to Lender withia
30 days after the date the notice s given, Lender 15 authorized to collect and 2pply the Miscellaneous Proceads either to
restoration or repair of the Property or 1o the sume secured by this Security [nstument, whether or not then due. "Opposing
Party™ means the third party that owes Borrower Migeellaneous Proceeds o the party against whom Borrower has a night of
action in regard to Miscellancous Procesds.

Borrowsr shall be in default i any action or proceeding, whether civil or eriminal, is begun that, m Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under thig
Security Iastrament. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate as provided in Section 19, by
ecauaing the action of proceeding 1o be dismissed with a raling that, in Lendar's judgment, prechudes forfeituse of the Property
or other materiz} impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of any

ward o clair for damages that are attributable to the impaiment of Lecder's interest in the Property are hereby assigned and
shail be paid ic Lender,

Al Miscellaneosus Proceeds that are a0t applied to restoration or repair of the Property shall be applied in the order
provided for in Sectior 2.

12, Borrower 2ol Released; Forbearance By Lender Mot a Waiver, Extension of the time for payment or
modification of amortization ofhe sumg secured by this Security Instrument granted by Lender to Borrower or any Sucoessor
in interest of Borrower shall not operate to release the ligbility of Botrower or any Successors in Interest of Borrower, Lender
shali not be required to commence procesdings against aay Successor in Interest of Bomower of to refuse to extend time for
payment or otherwise modify amortization of the suns sceured by this Security Instrument by reasen of sny demand made by
the eriginal Borrower of any Successors wanterest of Borrower. Aoy forbearance by Leader in exercising any right or remedy
including, without limitation, Lender's accepiarce of payments from third persons, entities or Successors in Interest of
Rorrower or 1o amownis less than the amount fiepdue, shisll not be 3 waiver of or precinde the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers: Snecessors and Assigns Bound, Bomower covenanis and agrees that
Borrower's obligations and liability shadl be jolat and several. However, sy Borrower who co-signs this Security Instrument
bat does not exeoite the Note {a "ee-signer™}, (3} is co-signig 1his Security Tnstrument only 1o morigage, grant and convey the
co-signer's interest in the Property under the texms of this Seenrity Instrarnest; {b) 15 not personzily obligated to pay the sums
secured by this Security Enstrument; and (o) agrees that Lender ard iy other Borrower can agree to extend, modify, forbear or
make any accommeodations with regerd to the terms of this Security Tavicument or the Note without the co-sigaer’s consest.

Subject to the provisions of Section {8, any Successor in {ntéyesy of Borrower who assumes Borrower's obligations
wunder this Security Instrumen: in writing, and is approved by Leader, sho!iobtain all of Borrower's rights and benefiis onder
this Security lnstrument. Berrower shabl not be released from Borrower'! obigations and lability under this Security
instrument uniess Lender agrees (o soch release in writing. The covenants and-agreements of this Security Instrument shall
bind {except as provided in Section 20) and benedit the sucoessors and assigns o1 Lopder,

14, Loas Charges. Lender may charge Borrower fees for services performed i coanection with Bogrowet's defauly,
for the purpose of proiecting Lended's interost in the Property and rights under this Security Instrument, including, but ot
limited fo, attorneys’ foos, property nspection and vajuation fees. In regard to any other foes, theabsence of express nuthority
in this Security Insirumens o charge & specific fee 1o Borrower shall pot be construed as 3 profhuhiticpon the charging of such
fee. Lender may not chaspe fees dini are expressly prohibited by this Security Instrument or by Appiicasie Law,

If the Loan is subjeat to a law which sets maximum lean charges, and that law s finaily interpreted so thas the miorest
or other [oan charges collected or 1o be coliected in connection with the Loan exceed the permitted Beonite then: {a) aay such
lonn charge shall be raduced by the acovnt necessary to teduce the charge to the permitéed limit; and (b) any suns already
coilected from Borrower which exceeded permitied limits will be refunded to Borrower. Lender may chooss 10 make thig
refund by reducing ihe priccipal owed under the Note or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be reated as a partial prepayment without any prepayment charge {whether or oot a prepayment
charge is provided for under the Now). Bomower's scceptance of any such refund made by direct payment to Borrower will
constitute & walver of any right of action Borrower might kave arising out of such overcharge.

15, Motices. All notices gives by Bomower or Lender in conncction with this Security Instrument must be in writing,
Any notice to Berrower o connection w
matied by first elass mail or when aciualiy delivered to Borrower's notice address if sent by other means. Notice to any ong

sl

b this Security Instrument shall be deemed to have been given (o Borrower whep
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Borrower shall constinge notice 10 al} Borrowers unless Apphicable Law sxpresely requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substituie notive address by notice to Lender. Borrower shall
promptly notify Lender of Borower's change of address. If Lender speeifies a procedure for reporting Botrower's change of
address, then Borrower shall oaly report a change of address threugh that specified procedure, There may be nniy one
designated notice address under this Security Instrament at any one time. Any notise to Lender shall be given by delivering |

ot by mailing it by first class mait to Lender's address stated herein unfess Lender has designated another address by notice 10
Borsower. Any notice in conpection with this Seenrity Instrument shall not be deemad 1o have been given to Lender unti

actually received by Lender, i any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction, This Security Justroment shail be g L\\m»r ned by federal
taw and the law of the jurisdiction in which the Propenty is located. Al rights and obligations contained in this Security
Instrument are subject to any reguirements and limitations of Applicable Law. Appliceble Law might explicitly or implicitly
allow the pactics t/apres by contract of it might be silent, but such sitence shall vot be construed a8 a prohibition against
agreemont by contract [n the event that any provision o clause of this Security Instrument or the Note conflicts with
Applisabls Law, sucn corflict shalf not affect other provisions of this Security Instrument or the Mote which van be given
effect withoot the conibicting provision.

As used in this Seeynty Instrument; (&) words of the masculine gender shall mean and include corresponding nenier
wards or words of the feminine gender; (b} words in she singalar shall mean and include the plural and vice versa; and {¢) the
word "tay" gives sole discretion without any obligation to take any action.

17, Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security Instnumend.

18, Fransfer of the Property o¢ a Beneficial Interest in Borrower. As osed in this Section 18, "Interest in the
Property” means any legal or bereficial inizresi in the Property, inchuding, bat not Limited to, those beneficial interests
transferred in a bond for deed, contract for deed, irstailment sales coniraci of escrow agieement, the intent of which is the
transfer of title by Borrower at & future date to a purcianer.

If afl ot any part of the Froperty or any Interest in the Property is sold or transferred {or if Borrower is not & natural
person and 4 beneficial snlerest in Borrower is soid ot trans erre §) without Lender's prioy writien consent, Lender may require
immediate payment in fuli of all sums secured by this Security Instrument, However, this option shall not be exercised by
Lender if such exercige is prohibited by Appiicable Law.

If Lender exercises this option, Lender shall give Bortowey potine of aceeleration. The notice shall provide 2 period of
sol less than 30 days from the date the nolive is given in accerdance with 3uction 15 within which Borrewer must pay alt sums
secured by this Security Instrument. f Borrower falls to pay thess suwms priorto the expiration of this period, Lender may
itvoke any remedies permitied by this Security Instrument withouwt futher Gotice or demand on Borrower.

£9. Borrower's Right to Reinstate Afier Acceferation. If Borrower meais certain conditions, Borrower shall have
the right 1o have cnforcement of this Security Tnsirument discontinued at any time pror s the earhiest of: (a} five duys hsfme
sale of the Property pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law might specity
for the termination of Borrower's right to reinstate; or {¢) entry of a judgment enforcing this Secunty Instrament. Tht?ab
conditions are that Borrowes: (a} pays Lender all smns which then would be due under this Scourlty instrument and the Note 35
if no acceleration had ocourred; () cures any defanit of ony other covenants or agreements; (¢, on; Sail expenses imcuorad in
enforciag this Security Instrumest, meluding, bul not lnited to, reasonable attorneys' fees, property Zaspection and vahiation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Irstrument; ared {d)} takes such action as Lender may reasonably require o assure that Lendc! # interest (hihe Property and
rights under this Seaurity }nq.mmcnt and Borrower's obligation to pay the suros secuted by this Security Instrument, shal!
continge unchasged unless as othorwise provided under Applicable Law. Lender may require that Borrower pay such
;'eirs:a‘-tua""*st strns and 'xpcsxsca in ong of more of the following forme, 48 selected by Lender; {a) cash; (&) moncy order; (<)
certified cheok, bank chesk, reasurer’s check or cashier’s chesk, provided any such check is drawn gpon an instnstion whose
deposits are insured by 3 federal agency, instrumentality or entity: or {d) Electirovic Funds Teansfer. L on reinsiafoment by
Borrower, this Security Iastrument aud obligations sccured hereby sh‘dl remmain fully effeciive a5 3 no acceleration had
eccmrcd. Huw ever, this right to remsstaie shall not apply in the case of seceleration under Section 1R,

20. Suke of Note; Change of Loan Servicer; Notice of Gs‘ievam. The Note or a partial interest in the Mote {together
with this Seeurity dnstrarnent) can be sold one or more tmes without prioy potice 1o Borrower, A sale might result in a change

~
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i the eatity (known as the "Loan Servicer") that eollests Periodic Payments due under the Mote and this Seourily Instnunent
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, Ther
also might be one or more changes of the Loan Servicer warslatad ic a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address fo which paymeniz shouid be mads and any other information RESPA requires In connection with a notice of
transfer of servicing. 1f the Note is sold and thereafter the Loan ig serviced by 2 Loan Servicar other than the purchaser of the
Mate, the morigage loan servieing obligations to Borrower will remain with the Loan Servicer or be transferred to a sncoessor
f.oan Servicer and sre nof assumed by the Note purchaser unless otherwise provided by the Mote purchaser,

Neither Borrower nor Lender may commence, join, of be joised fo any judicial action {as either an individual litigant
ot ihe merober of 2 olass) that arises from the other party's actions pursuant o this Security nstrument or that alleges that the
other party has breached any provision of, or any duty ewed by reason of, this Security bustrumnent, untd such Borrower or
Letder has notified the viher party (with such notice given in compliance with the requiremends of Sectinn 15} of such alleged
breach and affordeG the other party herefo 2 reasonable period after the giving of such notice to take corrsciive astion. If
Applicable Law provides a time period which must elapse before certoln aetion can be taken, that time period will be desmed
10 be reasonable for purposes of this paragraph. The notice of acceleration and opportunity ¢ cuxe given to Dorrowsr pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 14 shall be deemed to satisfy the notice and
opportunity 1o take cormective 2ction provisions of this Seetion 20

2%, Hazargeus Substanos As used in this Section 21 {8} "Hazardous Substantes” are those substances defived as
toxic or bazardous suhsiances, poihisits, or wastes by Environmental Law and the following sabstances: gasoline, kerosene,
sther fummabie or toxic petroleum prodit’s, toxic pesticides and herbicides, volatife solvents, inaterials containing asbestos or
formaldehyde, and radioactive materials) (Y} "Bovironmental Law” moans federal laws and laws of the jurisdiction where the
Property is lecated that zelate to heaith, safety Or &5 virorumental pretection; (¢} "Environmental Cleanup” includes any responge
action, remedial action, or removal action, as Jefwd in Environmental Law; and (d) an "Environmental Condition” means ¢
condition that can cause, contribute 10, of otherwisexizger an Eovitonmental Clearap,

Borrower shall not cause oy permit the presencause, disposal, storage, or reiease of any Harardous Subsiances, or
threaten o release any Hazardous Substances, on or in the Froperty, Borrower shalf not do, nor allow anyone eise o do,
anything affecting the Froperty (1) that is in viclation olany Environmental Law, (b} which creates an Environmental
Condition, or {e) which, due to the presence, use, or release tf o Hazardeus Substance, creates & condition that adversely
affects the value of the Property, The precediug two sentences shallpotapply to the presence, use, or storage on the Propeniy of
smail quantities of Hazardows Substances that are geoerally recogmzad i be appropriate o nermal residentel usss and to
maintenance of the Property {including, but not iimited o, hazardous svostances in consumer products).

Borrower shall promptly give Lender written notice of (a) any invesugation, cialm, demand, lawsutt or other action by
any governruental or reguiatory agency of private party involving the Property wnd spy Hazardous Substance or Bnvironmental
Law of which Borrower has acrual knowledee, (B) any Eovironmental Condition teluding but not limited to, any spilling,
feaking, discharge, release or threat of release of any Hezardeus Subetance, and (¢} auy ~ondition caused by the presence, use
or ralease of o Hazardous Substance which adversely affects the value of the Propenty, If Sorawer lears, or is wotthied by any
governmental or reguiatory authotily, o1 any private party, that any remeval or other remedinien af any Hazardous Substance
affecting the Property is necegsary, Borrower shall promptly take alf necessary remedial act ons i acoordaoce with
Environmental Law. Nothing herein shall create any obiigation on Leader for an Environmedvs Cieanup.

NON-LNIFORM COVENANTS. Borrower and Lender further covennnt and agree a3 follows:

22. Aceeleration; Remedies. Lender shall give notice to Borrower priov to acceleration fellowing Borrower's
breach of any covenant or agreement bn this Security Instrument (but not prior te acceleration under Section 1% unless
Applicable Law provides stherwise). The notive shall specify: {(a) the default; (b) the action required to cuve the defauit;
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may vesult in accelevation of the sumy
secured by this Security Instrement, foreclosure by judicial proceeding and sale of the Property. The notice shall
fuyther inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclasure proceeding
the non-existence of 2 default or any other defense of Borrower to acceleration and Forveclosure, [f the defanit is not
cured on or before the date specified in the notice, Lender at its option may reguire ramediate payraent in full of all
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sums secured by this Security Instrument without farther demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect alt mpemes incurved in pursaing the remedies provided in this
Seetion 22, including, but not Emited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Borrower shail pay any recordation costs. Lender may charge Boreower a fee for refeasing this Security Instrument,
but oniy if the fee is paid 1o & third party for services rendered @ ad the charging of the fec 1§ pormitied under Applicable Law.

24, Waiver of Homestead, In accordance with Jilinois law, the Borrower liereby releases and waives el rights undes

and by virtue of the Hlinois bomestead exemption laws.

25, Placement of Collateral Proteciion Insnrance. Unless Borrower pmv;dm Lender with evidence of the insueance
coverage required by Borrower's agreement with Lender, Lender muy purchase insuravce af Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's nterests, The coverage ihat
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barowsy it conpection with
the collateral. Boriowlr may later cancel any insurance purchased by Lender, but caly after providing Lander with evidence
that Borrower has obtried insarance as required by Borrower's and Lender's agreement, I Lender purchases insurance for the
collateral, Borrower wlll be responsible for the costs of thw insurance, including interest and any other charges Leader may
unpmt in conneetion with the placement of the insurance, until the effective daie of the canceliation or expiration of the
insarasce. The costs of the fasurnce way be added to Borrower's tote] outstanding balance or obligation. The cosis of the
insarasce may be more than the oust of insurance Borrower may be able (o obiain on iis own.

1215123588

BY SIGNING BELOW, Borrower aacepts and agrees to the terms and covenants contained in this Security Instrument
ecaited- by Bargusvar and recorded with it

aned in any Rider:
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NATIONWIDE MORTGAGE LICENSING 5YSTEM AND REGISTRY IDENTIFICATION NUMBER RLS # 225949
MORTGAGE LOAN ORIGINATION COMPAKY REGERCY FINANCIAL CORPORATION
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EXHEBIT “A"

File Number: {61207

LEGAL DESCRIPTION

PARCEL 1

UNIT 3-10-L-42 IN PRINCETON CLUB TOWNE VILLAS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
CERTAIN LOTS IN PRINCETON CLUB TOWNE VILLAS RESUBDIVISION, BEING A
RESUBDIVISION OF PART OF LOT [ IN THE PRINCETON CLUB, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THAT DECLARATION OF
CONDOMINTUM RECORDED MAY 3, 1994 AS DOCUMENT NUMBER 84394980, AS
AMENDED FROMIIME TO TIME, TOGETHER WITH ITS UNDIVIDED INTEREST
N THE COMMONELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL 2

NON-EXCLUSIVE EASEMENT IN FAVOR OF PARCEL 1 FOR INGRESS AND
EGRESS BY PEDESTRIAN AND VEHICULAR, NON.COMMERCIAL TRAFFIC AN
CREATED, LIMITED AND DEFINED IN DECLARATICUAND GRANT OF
EASEMENT RECORDED MARCH 235, 1993 AR DOCUMENT NUMBER 93224271
OVER, UPON AND ALONG THE ROADS AND STREETS CONSTRUCTED UPON
THE CONDOMINIUM PARCEL (AS DESCRIBED AS EXHIBIT "L" 4D DEFINED
THEREIN}.

PARCEL 3:

NON-EXCLUSIVE FASEMENT A8 CREATED, LIMITED AND DEFINED BY THAT
CERTAIN DECLARATION OF CONDOMINIUM FOR THE PRINCETON CLUB
CONDOMINIUM RECORDED JUNE 4, 1991 AS DOCUMENT NUMBER 91267713
FOR THE PURPOSE OF ACCESS AND INGRESS TG, AN{) EGRESS FROM, AND
THE USE, BENEFIT AND ENJOYMENT OF THE RECREATIONAL FACILITIES
(BEING A PORTION OF THE COMMON ELEMENTS OF SAID CONDOMINIUM AS
DEFINED AND DESCRIBED IN SAID DECLARATION),

(4-21-211-001-1026
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THIS CONDOMINIUM RIDER is thade this 5TH day of DECEMBER, 2016, and is
incorporated into and shall be deemed to amend ard supplement the Mortgage, Doed of Trust or
Security Deed {the "Security Instrument"} of the same date given by the undersigned {the
“Rarrower”) to secure Borsower's Note to UNITED WHOLESALE MORTGAGE (the "Lender”) of
the same date and covering the Property described in the Seeurity Instrument and located at:

3013 LEXINGTON LI 10L42, GLENVIEW, IL 6002¢
[Property Address]
The Property inclodes a unit in, together with an undivided interesiin e common elements of, a
condemimum project known as:
PRINCETON CLUB TOWHE VILLAS
IName of Conderainium Project]

{the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the “Owners Association”) holds title to property for the benefisn use of ws
members or sharcholders, the Property also includes Borrower's inferest in the Owners Asscclation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constiteent Documents. The "Constituen

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
& 31323 Form 3140 1/01 fpage / of 3 poges)
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Documents” arc the: (3) Declaration or any other document which creates the
Condominium Project; (1) by-taws; (iii} code of regulations; and {iv) other equivalent
documenis. Botrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constitueat Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, 4 "aster” or "blanket” policy on the Condominiunm
Proiect which is satisfactory te Lender and which provides insurance coverage i the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
inchided within the lerm "extended coverage,” and any other hazards, including, but not
limited (0.sarthquakes and floods, from which Lender requires insurance, then:

{iY4 énder waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly previiiim installments for property insurance on the Property: and

(i) Borrowsr's obligation under Section 5 to malatain property ingurance coverage
on the Property is desuied satistied to the extent that the required coverage is provided by
the Qwners Association pdlicy.

What Lender requires s a condition of this walver can change during the term of
the loan.

Borrower shall give Lendor prompt notice of any lapse in required property
insurance coverage provided by thganaster or blanket polivy,

Ini the event of & distribution of property insurance proceesds in liew of restoration
or repair following s loss to the Property, whether to the unit or to commen elements, any
proceeds payable to Borrower are hereby essigned and shall be paid to Lender for
application to the sums secured by the Security Wistioment, whether or not then due, with
the excess, I any, paid to Borrower.

C. Public Liability Insurance. Borrowersaall toke such actions as may be
reasonable to insure that the Owners Association maintains apublic Hability insurance
policy acceptable in form, amount, and extent of coverage o snder.

B, Condemnation. The proceeds of any award or clain far damages, direct or
consequential, payable to Borrewer in connection with any condemnaation or other taking
of a1t or any part of the Property, whether of the unit or of the common slsments, or for any
comveyanee in lieu of condemuation, are hereby assigned and shall be paid te Lander. Such
proceeds shall be applied by Lender 1o the sums secured by the Secwity Instranent as
provided in Section 11

E. Lender's Prior Conscant. Borrower shall not, except after notice to Lendur wod
with Lender's prior written consent, exther partition or subdivide the Property or consent to

(i} the abandonment or termination of the Condominium Project, except for
abandoranent or terpination required by law in the case of substantial destruction by tire or
other casualty or in the case of & taking by condemmation or eminent domain;

{it) any ampendment to any provision of the Constituent Documents if the provision

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFGRM
INSTRUMENY

€ 1103 Ferm 3148 1/8% (mage 2 of 3 pages)




1634322039 Page: 17 of 17

UNOFFICIAL COPY

0095773651 1216123388

ts for the express benstit of Lender;

{iti) termination of professional management and assumption of self-management
of the Owners Association; of

¢iv) any action which would have the effect of rendering the public hability
insurance coverage maintained by the Owners Association vnacceptable to Lender.

F. Remedies. [f Borrower does et pay condominivin dues and assessments whes
dee, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Secarity Instrument. Unless
Bor/ower and Lender agree to other terms of payment, these amounts shall bear interest
from tic date of disbursement at the Note rate and shall be payable, with mterest, upon
notice from Lender to Borrower requesting pavment.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this

Condominum Ride

v AR T NV 3

"
. R S ¥
§oda W LN

- BONROWSE - BARSANDOO NALMID - DATE -

MULTISTATE CONDOMINIUM RIDER- Single Family -Faunle Mae/Freddie Mac UNIFORM
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