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Street:

Street line 2;
City: PROSPECT HEIGHTS

651 MULBERRY DR
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Lender. MIDWEST EQUITY MORTGAGE, LLC

Borrower: Ronald A. Bang, Nancy L. Bang

Loan / Mortgage Amount: $255,375.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deeds tr. revord a residential

ZIP Code: 60070

mortgage secured by this property and, if applicable, a simultaneously dated HELOC.
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MIDWEST ECUITY MORTGAGE, LI
2001 SPRING ROAD SUITE 100
OAK BROOK, ILLINOIS o052
Loan Number: 1216080201
Czse Number:
28-28-6-0864414

2258IL-M8

RETURN TO.CLOSELINE, LLC
73 WEST PO-ﬁI' PLAZ A DRIVE. STE 270 [Space Above This Line For Recording Data)
ST LOUIS, MO 67145

MORTGAGE

THIS LGAN IS NOT ASSUMABLE
WITHOUT THYXY APPROVAL OF THE
DEPARTMENT “2F VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

min: 100567012160802011 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document arc defined below and Gthar words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage of words used m this'dacziment are also provided in Section 15.

(A) "Security Instrument" means this document, which is dated SEPTEMBER 30, 2016 , together
with all Riders to this document.
(B) "Borrower” 1S RONALD A BANG AND NANCY L BANG |, HUSEAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS i3 a separate corperation il is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Seeurity
Instrument. MERS 15 organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lendermis MIDWEST EQUITY MORTGAGE, LLC

Lender is a ILLINQIS LIMITED LIARILITY COMPANY organized
and existing under the laws of TLLINOIS

ILLINQIS-Single Family-UNIFORM INSTRUMENT DocMagic €Rairms
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" Lender's address is 2001 SPRING ROAD SUITE 100, OAK BROOK, ILLINOIS
60523
(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2016
The Nofte states that Borrower owes Lender TWO HUNDRED FIFTY-FIVE THOUSAND THREE
HUNDRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 255,375.00 )
plus interest. Berrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not
later than CCTCBER 1 ; 2046 .
{F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
{G) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adiastable Rate Rider Planned Unit Development Rider

[] BalloorRider [] Biweekly Payment Rider

(] 1-4 Farraly Rider Sccond Home Rider

] Condomipdam Rider ~] Other(s) |specily]
VA Assumption Policy Rider, Fixed
Interest Rate Rider

HOO0]

(Iy "Applicable Law" means all-conrolhing apphicable federal, state and local statutes, regulations, ordinances and
administrative Tules and orders (that hare the eifeet of law) as well as all upplicable final, non-appealable judicial
opinions.

(J) "Community Assoclation Dues, Fec:_«pd Assessments™ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property Ky condominium association, homeowners assoclation or similar
organization. '

(K) "Electronie Funds Transfer” mcans any transfor of Junds, other than & transaction eriginated by check, draft,
or similar paper instrument, which is initiated through ar’elsctronic terminal, telephonic instrument, eomputer, or
magnetic tape so as to order, instruct, or authorize a {inaricial institution to debit or credit an account.  Such term
includes, but is not limited 1o, point-of-sale transfers, automatsd ieller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers:

(L) "Escrow Items" means those items that are described in Seeticir 3.

(M) "Miscellaneous Proeceds™ means uny compensation, scltlement, ¢ward of damages, or proceeds paid by any
third party (other than insurance procecds paid under the coverages descrivud.in Section 3} for: (1) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any parvof the Property: (iii) conveyance in
lieu of condemnation; or (iv) mistepresentations of, or omissiens as to, the value £nd/or condition of the Property.
(N} "Periodic Payment™ mcans the regularly scheduled amount due for (i) principaliand interestunder the Note,
plus (i) any ameunts under Scction 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et s¢g.) 7nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time/oiany additional or
successor legislation or regulation that governs the same subject matter.  As used in this Seeurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federally relalcdamerigage loan”
even if the Loan does not qualify as a "federally relaled merigage lean” under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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" TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perlormance of Borrower's covenants and agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and 1o the successors and assigns of MIERS the following
described property located in the

COUNTY of: COCK

pe of Recording Jurisdiction] [Name of Recording Jurisdiction)

[Ty
SEE ATTA(HED LEGAL DESCRIPTION
A.P.N.,: 03261020081055

which currently has the address of 651 MULBERRY DR
[Street]
PRGSPECT HEIGHTS , Hlinois 60070-3427 ("Property Address"):
|City] |Zip Code]

TOGETHER WITH all the improvements‘naw or hereafter erected on the property, and all easements,
appurtenances, and fixturcs new or hercafier a part of s property.  All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing 1srelerred to in this Seeurily Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal'title to the interests granted by Borrower in this Sceurity
Instrument, but, if necessary to comply with law or custom, MRS (as nominec for Lender and Lender's suceessors
and assigns) has the right; 1o exercise any or all of those interesis, Znetuding, but not limited Lo, the right Lo [oreclose
and sell the Property; and 10 take any action required of Lender including, but not limited to, releasing and canceling
this Securtly Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ¢sfute hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencuinbernd, exeept for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains! all’'claims and demands, subjeet
lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noiw-1-a s covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real prépsny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. [However, it any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned 1o Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Seeurity Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certitied check, bank check,
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(reasurer's check or cashier's check, provided anv such check is drawn upon an institution whose deposits arc insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rececived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may reiurn
any payment or partial payment if the payment or partial payments are insufficient to bring the Lean current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender 15 not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied [unds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loun current. Iff Borrower does not do so wiathin a reasonable period of
time, Lender shall either apply such funds or return them o Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 10 foreclosure, No oflset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Moissand this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and appliéd bv-Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal dve under thelvote; (¢) amounts due under Section 3. Such payments shall be applied 1o each Periodie
Payment in the order in which/it became duc.  Any remaining amounts shall be applied first o late charges, second
to any other amounts due unser this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a paymeat 'tom Borrower for a delinguent Periodie Payment which includes a suthicrent
amount to pay any late charge due,4he payment may be applied to the delinquent payment and the late charge. 1F
more than one Periodie Payment is ou standing, Lender may apply any payment received ftom Borrower (o the
repayment of the Periodic Payments 1f, and’to) the extent that, cach payment can be paid in full. To the extent that
any excess exists after the payment is applied 12 the full payment ol one or more Periodie Payments, such excess may
be applied to any late charges due. Voluntary pregiyments shall be applied first to any prepavment charges and then
as desertbed in the Note.

Any application of payments, insurance proceecs_or.Miscelluneous Proceeds 1o prineipal due under the Note
shall not extend or postpone the due date, or change the amarnt, of the Pertodic Payvments.

3. Funds for Escrow Items. Borrower shall pay to Lesider on the day Periodic Payments are due under the
Note, until the Note is paid in {ull, a sum (the "Funds™) (o providesor payment ol amounts due lfor: (o) luxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property;, (b) lcaschold payments or greund rents on the Property, 1f any <l (e} premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow llems. " Al origination er al any time during
the term of the Loan, Lender mav require that Community Association Dues, ees, and Assessments, il any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escresw Tem.  Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this Section. Borrower shail pay Lender the [unds for
Escrow Items unless Lender waives Borrower' s obligation to pay the Funds for any or uli Escrow [tems. Lender may
watve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems al any time. Any such waiver may
only be in wriling. In the event of such waiver, Borrower shall pay dircetly, when and where/piyable, the amounts
due for any Iscrow Items for which payment of unds has been waived by Lender and, if Lesddor requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be ajcarenant and
agreement contained i this Security Instrument, as the phrase "covenant and agreement” 1s used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursuant o a waiver, and Borrower uils to pay the amount due
for an Escrow ltem, Lender may exercise its rights under Seetion 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as wo any or all Escrow
Items at any time by a netice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Scetion 3.
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Lender may, at any time, collect and hold Funds in an amount {(a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basts ol current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal ageney, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so msured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrew Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permiis Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be patd on the Funds,
[.ender shall not be required to pay Borrower any interest or carmings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accaurding of the Funds as required by RESPA.

If theie is-a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RIESPA,
[.ender shall notiiv.Iserrawer as required by RESPA, and Borrower shall pay Lo 1.ender the amount necessury to make
up the shortage inacodrdance with RESPA, but in no more than 12 monthly payments. If there 15 a deficiency of
Funds held in escrow, ae defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoxni necessary to muke up the deliciency in accordance with RESPA, bul in no more than
12 monthly payments.

Upon payment in full of all <urrs sacured by this Security Instrument, Lender shall promptly refund io Borrower
any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Seeurity Instrument, leaschold payments or ground rents on the
Property, il any, und Communily Assoclation/Oves, Fees, and Assessments, 1f any. ‘To the extent that these items
are Escrow liems, Borrower shall pay them in (h2 nwnner provided in Scction 3.

Borrower shall promptly discharge any licn whicli nias priority over this Sceurity Instrument unless Borrower:
(u) agrees in wriling o the payment of the obligation secured by the lien in a manner aceeptable to Lender, bul only
so long as Borrower is performing such agreement, (b) eountests the lien in good {uith by, or defends aguainst
enforcement of the lien in, legal proceedings which in Lender' s pinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such procéedrags are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating tae/li=n to this Security Instrument. I Lender
determines that any part of the Property is subject to a licn which can atimipriority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 day of the date on which thal notice 1s given,
Borrower shall satisfy the lien or take one or more of the actions set forth #osve in this Section 4.

Lender may require Borrower Lo pay a onc-time charge for areal estate tax yerification and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance Tl insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requifes. What Leader
requires pursuant to the preceding sentences can change during the term of the Loan. The insurancecar-ier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, whieh right shatl
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach tie remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages desceribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrewer could have obtained. Any amounts disbursed
by L.ender under this Section 5 shall become additional debt of Borrower sceured by this Security Instrument. These
aimounts shall bear interest at the Note rate {tom the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Berrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to lender's right (o
disapprove such policies, shall include a standard mortgage ¢lause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. [t Lender requires,
Borrower shalioromptly give to Lender all receipts of paid premiums and renewal notices. [t Borrower obtains any
form of insdrarwe coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall irélude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payce.

In the event ¢1'loss-Borrower shall give prompt notice Lo the msurance carrier and Lender. Lender may make
proof of loss il not made rromptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether'or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property, if-tlie restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration pariad, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspeet sach Property to ensure the work has been completed (o Lender's satistaction,
provided that such inspection shall beundcrtaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a seriws of progress puyments as the work 1s completed.  Unless an agreement
is made in wriling or Applicable Law requires initerest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings<nisuch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the isviatise proceeds and shall be the sole obligation of Borrower.
[{ the restoralion ot repair is not ceonomicully feasible or Lender's security would be lessened, the insurance proceeds
shall be applicd to the sums secured by this Security Instrulnent; whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the srder provided for in Seetion 2.

I Borrower abundons the Property, Lender may lile, negosae and settfe any available insurance claim and
related matters.  If Borrower does not respond within 30 days to a'ngtiee from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim~The 30-day perieod will begin when the
notice is given. In either event, or il Lender acquires the Property under Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights lo any insurance proceeds in an amodni not to exceed the amounts unpaid
under the Note or this Sccurity Instrument, and (b) any other of Borrower's rights (oner than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering thic Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance procecds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security instrument, whether or/not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property us Borrower's mrincipal residence
within 60 days after the execution of this Seeurity Instrument and shall continue to occupy the Progerty us Borrower’s
principal residence for at least one year after the date of oceupancy, unless Lender otherwise agrees /o vriting, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyoid Borrower's
control.

7. Prescrvation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or deereasing in value due to its condition. Unless it is determined pursuant o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if dumaged to aveid further
deterioration or damage. If insurance or condemnation procecds are paid in connection with damage lo, or the taking
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af, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1F it has reasonable cause,
Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice at the 1ime
ol or prior to such an hterior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a)
Borrower failsio parform the covenants and agreements contained in this Securily Instrument, (b) there is a legal
proceeding that miigiirsignificantly aitect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceedingip-bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this-Sesurity Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender muy Go/and pay for whatever is reasonuable or appropriate Lo protect Lender's interest in the
Property and rights under thil“Security Instrument, including protecting and/or assessing the value of the Property,
and sccuring and/or repairing the Cropesty. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority Gver this Securily Instrument; (b) appearing in courl; and (¢) paying reasonable
attorneys’ fees Lo protect ils interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Sccuring the Property includes, but 1s not hmited e, entering the Property to
make repuirs, chunge locks, replace or board ip doors and windows, drain water ITom pipes, eliminate building or
other code violations or dangerous conditions, ans lave utilities turned on or off, Although Lender may take action
under this Scetion 9, Lender does not have to do so and’is'not under any duty or obligation to do so. It is agreed that
Lender incurs no liability lor not taking any or all actions suthorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 2pall become additionul debt of Borrower secured by this
Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such milerest, upon notice (rom Lender to Borrower riguesting pay ment.

It this Security Instrument is on a leaschold, Borrower shall/comply with all the provisions of the lease.
Borrower shall not surrender the lcaschold cstate and interests herein conveyed or terminate or cancel the ground leasc.
Borrower shall nol, without the express written consent of Lender, alter or zinend the ground bease. 11 Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merz= inless Lender agrees to the merger
in writing.

10. Assignment of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned Lo
and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied ta restoration/or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. \Durfug such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity 1o inspect such Property to cnsure the work has been completed to Lender's satisfacugn, ‘provided that
such inspection shall be undertaken promptiy. Lender may pay for the repairs and restoration in a singl¢ disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower uny
interest or ecarnings on such Miscellaneous Procecds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Misceltaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or net then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided [or in Section 2. -
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[n the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured by this Security Instruwment, whether or not then due, with the excess, it any, paid 1o
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial laking, destruction, or loss in value,
unless Borrower and Lender atherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial 1aking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belore the partial taking, destruction, or loss in value 1s less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writgz, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sum¢ are.then due.

[ the Property itabandoned by Borrower, or if, after notice by l.ender to Borrower that the Opposing Party (as
defined in the next teddznce) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days aflesthe date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoration /ir repuir of the Property or o the sums secured by this Security Instrument, whether
or not then due. "Opposing< arty” means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right af asiion in regard to Miscellancous Procecds.

Borrower shall be in default iFany setion or proceeding, whether ¢ivil or eriminal, 1s begun that, in Lender's
judgment, could result in forfeiture ol the Property or other material impairment of Lender’s interest in the Property
or rights under this Sceurity [nstrument. Berrower can curce such a default and, if acecleration has occurred, reinstate
us provided in Section 18, by causing the acaon er proceeding to be dismissed with a rubing that, in Lender's
judgment, precludes forfeiture of the Property or witier material impairment of Lender's interest in the Property or
rights under this Sccurity Instrument. The proceeds gt any award or elaim for damages that are attributable to the
impairment ol Lender's interest in the Property are hereby assigned and shall be paid (o Lender.

All Miscellancous Proceeds that are not applied to 1estoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrewer Not Released; Forbearance By Lender Moo Waiver,  Extension of the time for paymenl or
modification of amortization of the sums secured by this Sccurity ingarment granted by Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the hability /0 Borrower er any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agaanstny Successor in Interest of Borrower
or to refuse to extend time {or payment or otherwise modify amortization ot the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Sucessseds in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without fimitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver ol or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercivenants and agrees
that Borrower's obligations and liability shall be joint and several. [lowever, any Borrower who' er=signs this Security
Instrument but does not exceute the Note (a "co-signer"): (a) is co-signing this Sceurity Instrument ¢nly to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrumzits (b) is not
personally obligated to pay the sums sccured by this Security Instrument: and (¢} agrees that Lender and any other
Borrower can agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Note withoeul the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and Liabil:ty
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under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and agreements ol this

Securily Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Leader.

13. Loan Charges. Lender may charge Borrower fees for serviees performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. lender may not charge fees that are expressly prohibited by this Sceurity
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be colleeted in connection with the L.oan exceed the permitted limits,
then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted linut;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
L.ender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrowar, "0 a refund reduces principal, the reduction will be treated as & partial prepayment without any
prepayment chergs-{whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund 1n2dethy direct payment to Borrewer will constitute a waiver ot any right of action Borrower might
have arising out of susp-avercharge.

14. Notices. All'ngtices given by Borrower or Lender in connection with this Security Instrument must be in
wriling. Any notice lo Borrower in connection with this Security Instrument shall be deemed 1o have been given Lo
Borrower when mailed by £i-5¢ ¢lass mail or when actually delivered to Borrower's notice address if sent by other
mecans. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. ‘T'he notice address shali be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
speeilies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that speciflied procedure. There may e pnly one designated notice address under this Security Insirument
at any one time. Any notice to Lender shall be gitzw by delivering it or by marling 1t by first class mail to Lender's
address stated herein unless Lender has designated anoticnaddress by notice to Borrower.  Any netice in connection
with this Seeurity Instrument shall not be deemed Lo nave heen given te Lender until actually received by Lender.
If any notice required by this Sccurity Instrument is also equired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement undcr #13s Sceurity Instrument.

15. Governing Law; Scverability; Rules of Construction” Chis Sceurity Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property i$ located.  All rights and obligations contained in
this Sceurity Instrument arc subjeet to any requirenients and limitations of Applicable Law.  Applicable Law might
explicitly or implicitly allow the parties o agree by contraet or it migel be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that‘any provision or clause of this Sceurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not aifsct ether provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (2) words of the masculine gender shall meal; and include corresponding
neuter words or words of the feminine gender; (b) werds in the singular shall mean and ipSlude the plural and vice
versi, and (¢) the word "may" gives sole discretion without any obligation to take any action

16. Borrower's Copy. Borrower shall be given one copy of the Note and ol this Scewrity/Ipstrument,

17. Transferof the Property; Acceleration; Assumption. This loan may be declared imincdintely due and
pavable upon transfer of the property sccuring such loan to any (ransferee, unless the acceptalility of the
assumption of the loan is established pursuant to Scction 3714 of Chapter 37, Title 38, United States Code. The
aceeptability of any assumption shall also be subjeet to the following additional provisions:

(1) Funding Fee: A fce equal to onc-half of 1 percent of the balance of this loan as of the date

of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized

agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the

time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
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hereby secured or any transferee thereof, shall be immediately due and payable. This fee is

automatically waived it the assumer is exempt under the provisions of 38 U.8.C, 3729(¢).

(b)  Processing Charge: Upen application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness ¢f the assumer and subsequently revising the holder's ownership records when an
appreved transfer is completed. The amount of this charge shall not exceed the maximum established
by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(<) Indemnity Liability Assumption: If this obligation is assumed, then the assumer hereby
agrees to assume all of the obligations of the veteran under the terms of the instruments ereating and
sceuring the loan. The assumer further agrees to indemnify the Department of Veterans Affairs fo
the extent of any claim payment arising from the guaranty or insurance of the indebtedness created
by this instrument.

If the’avesptability of the assumption of this loan is not established for any reason, and Lender exercises
its option to diclzre all sums secured by this Sceurity Instrument immediately due and payable, Lender shall
give Borrower natice of aceeleration. The notice shall provide a period of not less than 30 days from the date
the notice is giver in/sccordance with Section 14 within which Borrower must pay all sums securcd by this
Security Instrument. "I Parrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permicted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower's Right.‘s'Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Seeurity Instrument discontinued at any time prior to the earliest oft (2)
five days belore sale of the Property” pursuant o Section 21 of this Security Instrurnent; (b) such other period us
Applicable Law might specify for the ter minatton of Borrower"s right to reinstate; or (¢) entry of a judgment enforcing
this Sceurity Instrument. Those conditionig’an: thal Borrower: (a) pays Lender all sums which then would be dug
under this Security Instrument and the Note s 1 no acceleration had oceurred; (b) cures any delault ol any other

.

covenants or agreements; (c) pays all expenses surred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspectioirand valuation fees, and other fees incurred for the purpose
ol protecting Lender' s interest in the Property and rigets under this Security Instrument; and (d) takes such action as
Lender may reasenably require (o assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums securdd ¥y this Sccunty Instrument, shall continue unchanged
unless as etherwise provided under Applicable Law. Lender may reqaire that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (e) certificd
cheek, bank check, treasurer's check or cashier’s chicek, provided any suchrcheck 1s drawn upon an nstilution whosc
deposits are insured by a federal ugency, instrumentality or entity; or (0¥ Electronic Funds Transfer.  Upon
reinstatement by Borrower, this Sccurily Instrument and obligations secured’bereby shall remam fully effeetive as if
no acccleration had occurred. However, this right to reinstate shall not apply”inshe case of acccleration under
Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note ora'partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice te'ts6rrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payroents due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under tlie ote, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer’vardlated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice ol the charigs which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereatier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conunence, join, or be joined to any judicial action {us cither an individual
litigant or the member of a class) that arises {rom the other party's actions pursuant o this Security Instrument or that
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alleges that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicuble Luw provides a time period which must elupse before certain action
can be taken, that time peried will be decmed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice ol acceleration given
to Borrower pursuant 1o Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances” are those subslances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the follewing substances:
gasoline, keresene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials conlaining asbestos or formaldehyde, and radioactive materials; (b) "Envirenmental Law" means federal
laws and laws 2f the jurisdiction where the Property 1s located that relate to health, safety or environmental protection;
(¢} "Envirsnmratal Cleanup” includes any respense action, remedial action, or removal action, as detined in
Environmental/Law; and (d) an "Environmental Condition" means a condition that can cause, contribule to, or
otherwise trigger a7 Environmental Cleanup.

Borrower shellngsause or permit the presence, use, disposal, storage, or release of any Hazardous Substunces,
or threaten to release arv. Hzardous Substances, on or in the Property. Borrower shall not do, nor allow anyone clse
to do, anything alfecting the Property (a) that is in violation of any Environmental Law, (b) which creates un
Environmental Conditien, ar’{¢) which, duec to the presence, use, or release ol a Hazardous Substance, creates a
condition that adversely affects fnc/value of the Property. The preceding two sentences shall not apply to the
presence, use, o slorage on lhe Progierty ol small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer producis).

Borrower shall promptly give Lender writlen notice ol (1) any investigation, ¢laim, demand, lawsuit or vther
action by any governmental or regulatory agency or nrivate party involving the Froperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knaw!edge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release o threal of release of any Hazardous Subslance, and () any
condition caused by the presence, use or release of a Hadardons Substance which adversely aftects the value of the
Property. If Borrower learns, or is notified by any governmntdl.or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance al¥eeting the Praperly is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Entirsnmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further coyanant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowcr piior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but no! prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a; the default; {(b) the action
required to curc the default; (¢) 2 date, not less than 30 days from the date the notice i'given to Borrower, by
which the default must be cured; and (d) that failure te cure the default on or before thedeie specified in the
notice may result in acceleration of the sums secured by this Security Instrument, fosec’osure by judicial
proceeding and salc of the Property. The notice shall further inform Borrower of the right'ts reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauni Griany other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums sceured by this Sceurity
Instrument without further demand and may forcelose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sceunty Instrument, Lender shall release this Secunty
Instrument. Berrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
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Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

23. Waiverof Homestead. In accordance with IHinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Ilinois homestead exemption laws.

24. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thal is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing I.ender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
ihat insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added to'sarzower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own,

[REMAINDER OF THIS PAGE INTENT!ONALLY LEFT BLANK]
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:
"Regulations issued under 38 U.S.C., Chapter 37 and in effect on the date of any lean which is
submitted and accepted or approved for a guaranty or for insurance thercunder, shall govern the
rights, duties, and liabilitics of the parties to such loan and any provisions of the loan instruments

inconsistent with such regulations are hereby amended and supplemented to conform thereto.

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recorded with it

D i %xm
A (Seal) {Scal}

RONALD A RANG -Borrower NANCY 1. BA#IG Borrower
). {Scal) (Scal)
-Borrower -Borrower
(Scal) {Scal)
-Borrower -Borrower

Witness: Wilness:
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[Space Below This Line For Acknowledgment]

State of L LLINOIS

County of (:. oola

. . . cﬁk - v S a D {
The foregoing instrument was acknowledged before me this > P My ot &PF‘-( L 2T 2Py

by RONALD A BANG AND NANCY L BANG

. P W AW ) Sign lu G P...r:,on .11\1111, At.l\ wledgment
OFFICIAL SEAL ot s Conrn eﬁﬁ
1 JOHN S. GONDRY / 2/; -
4 NOTARY PUBLIC, STATE OF ILLINDYS ” f’\

q My Commission Expires Jun 6, 2017 ) Title
e T T 5

(Seal) Serial Number, il any

Loan Qriginator: TIMOTHY W CATZ, NMLSR ID 222462
Loan Originator Organizatiorn: MIDWEST EOUITY MORTGAGE, LIC, NMLSR ID 227765
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Loan Number: 12160580201
Case Number: 28-28-6-0864414

FIXED INTEREST RATE RIDER
Date: SEPTEMBER 30, 2016
Lender: MIDWEST EQUITY MORTGAGE, LLC
Borrower(s): RONALD A BANG, NANCY L BANG

THIS FIXED INTEREST RATE RIDER is made this 30th duy of SEPTEMBER, 2016
and is inporporated into and shall be deemed to amend and supplement the Security Instrument, Deed of
Trust, 47 Szeurity Deed (the "Security [nstrument”) of the sume dale given by the undersigned (the
"Borrower")to secure repayment of the Borrower's fixed rate promissery note (the "Notw") in tavor of

MIDWEST LQUITY MORTGAEGE, LLC
(the "Lender ™. % tis Security Instrument encumbers the property more specifically described in the Security
Instrument and iwexicd at;

651 MULBERRY DR, PROSEECT HEIGHTS, ILLINOIS 60070-3427
[Property Address]

ADDITIONAL COVENAMNTS. In addition to the covenants and agreements made in the Sceurity
[nstrument, Borrower and Lende! further covenant and agree as follows:

A. Definition { E ) "Note" f ‘ne Sceurity Instrument is hereby deleted and the following
provision is substituted in its place in tlie “ecarity Instrument:

( E ) "Note" means the promissory note signed by the Borrower and dated SEPTEMBER 30, 2016 .
The Note states that Borrower owes Lender TWC HUNDRED FIFTY-FIVE TEQUSAND THREE

HUNCRED SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 255, 375.00 )
plus interest. Borrower has promised to pay this debt 1 regular Periodic Payments and to pay the debt in
full net later than CQCTOBER 1, 204¢ arihp rate of 3.250%.

BY SIGNING BELOW, Borrower accepts and agrees to the terzs and covenants contained in this Fixed
Interest Rate Rider,

86 N GO S

RONALD A BANG Rorrower NANCY L BANG
(Scal) =< (Scal)
-Borrower -lsorrower
(Scal) (Seal)
-Borrower -Borrower
[ILLINOIS FIXED INTEREST RATE RIDER DocMagic €rarmns
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dce NUmbEr: 28-28-06-0804414
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30th day of SEPTEMBER, 2016 ,

and is ingorporated into and shall be deemed to amend and supplement the Mortgage, Deed ol Trust, or
Seeurity Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower") to
scoure Borrower's Note to MIDWEST EQUITY MCRTGAGE, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY

(the "Lender") of the same date and covering the Property described in the Sccurity Instrument and located at:

651 MULBERRY DR, PROSPECT HETGHTS, ILLINQOIS 60070-3427
[Property Address]

The Propertyincludes a unit in, together with an undivided interesi in the comumon clements of, a
condominium projzci known as:

ZOUNTRY CLUB VILLAS AT ROB ROY

[Name of Condommmum Project]

(the "Condominium Project™). I the olvners association or other entity wlhich acts tor the Condominium
Project (the "Owners Association"yhaids title to property for the benefit or use of its members ar
shareholders, the Property also includes Boritwer' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's nlerest,

CONDOMINIUM COVENANTS. In addit.on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant aid sgree as follows:

A. Condominium Obligations. Borrower shall’per/arm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-l=ws; (i11) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when cue, al! dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association muintains, with a generally aceepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which'isisatisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), forthe periods, and
against loss by [ire, hazards included within the term "extended coverage,” und any othes harards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (2) Lender watves
the provision in Scction 3 for the Periodic Payment to Lender of the yearly premium mstaiiments for
property insurance on the Property; and (i) Borrower's obligation under Section 3 to maintain properly
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can chunge during the term of the loan.
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Borrower shall give Lender prompi notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair tollowing
1 loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Berrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonuble to insure
that the Owners Assoclation maitams a public hability insurance policy acceplable in form, amount, and
extent of coverage to Lender.

D. <ondemnation. The proceeds of any award or claim for damages, direct or consequentiai,
payable toTsorrower in connection with any condemnation or other taking of all or any part of the Property,
whether oftbzenit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and aliali-be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrémeicas provided in Section 10

E. Lender's Prior Consent. Borrower shull not, except after notice to Lender and with Lender's
prior wrillen consent, ‘eiiier partition or subdivide the Property or consent to: (i) the abanrdonment or
termination of the Condominimr Project, except for abandomment or termination required by law in the case
ol substantial destruction by firs or ather casualty or in the ease of a taking by condemnation or eminent
domain; (1i) any amendment to any jrovision ol the Conslituent Documents il the provision is lor the express
benefit of Lender, (i11) terminalion of rroiessional management and assumption of sclf-management of the
Owners Association; or (iv) any action winh vould have the eftect of rendering the public liability insurance
coverage maintained by the Owners Associatica-unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender uader this paragraph I shall become additional debt of
Borrower secured by the Security [nstrument. Unless Bolrosver and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disburseiner 2t the Note rate and shall be payable, with
interest, upon notice from Lender w0 Borrower requesting paymynt
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

& N ey foong
-Borrower

RONALD X BANG -Borrower NANCY L BANG v

— {Secal) (Seal)
-Borrower -Borrower
— 4 fSeal) (Seal)
-Barreowir -Borrower
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Loan Number: 1216080201
Case Number: 28-28-6-0864414

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR iTS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this  30Thday of SEPTEMBER, 2016
and 1s incorporated irio 2:d shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed

to Secure Debt (" Instrumirt”) of the same date herewith, given by the undersigned (" Mortgagor™) to secure
the Mortgagor's Note ("Note"yof the same date to MIDWEST EQUITY MORTGAGE, LLC

("Mortgagee") and covering the propeny described in the Instrument and located at:
651 MULBERRY DR, PROZPECT HEIGHTS, ILLINOIS 60070-3427

Idroperty Address)

Notwithstanding anything to the contrary set folth ia the Instrument, Mortgagee and Morlgagor hereby
acknowledges and agrees to the following:

GUARANTY: Should the Depurtment of Veteruns Affairsdabor reluse Lo issue 1ts guaranty in full amounl
within 60 days from the date that this lean would normally hecime eligible for such guaranty committed
upon by the Department of Veterans Affairs under the provisicis of Title 38 of the U.S. Code "Veterans
Henelits", the Morigagee may declare the indebledness hereby seciired ‘at once due and payable und may
foreclose immediately or may exercise any other rights hereunder or tak< 2ny other proper action as by law
provided.

TRANSFER OF THE PROPERTY: I[f all or any part of the Property or any (terest in it 1s sold or
transferred, this loun shall be immediately due and payable upon transfer ("assuiption®) of the property
securing such loan lo any transferee ("assumer"), unless the acceptability ol the assuniption and transfer of
this loan is established by the Department of Veterans Aftairs or its authorized agent pursuani (4 section 3714
of Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption") of the property shall also be subject to additional coverants and
agreements as sct forth below:

VA ASSUMPTION POLICY RIDER DocMagic EFaemms
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(A) ASSUMPTION FUNDING FEE: A f{ee cqual to onc-half of 1 percent (. 30%) of the unpaid
principal balance of this loan as of the dote of transfer of the property shall be payable a1 the time of transter
to the morigagee ot its authorized agent, as trustee [or the Secretary of Velerans Alfairs. 11 the assumer [uils
to pay this fee at the time of transfer, the {ce shall constitute an additional debt to that already secured by this
instrurnent, shall bear intercst at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferce thereol, shall be immediately due and payable, This [ee is
automatically waived if the assumer is exempt under the provisions of 38 U.5.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumplions and transfer of this loan, a processing fee may be charged by the merlgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ewnership
recordswvhen an approved transter is completed. The amount of this charge shall not exceed the maxinum
established % the Department of Veterans Affairs for a loan 1o which scetion 3714 of Chapter 37, Title 38,
United States Code applies.

{C) ASSWAPTICN INDEMNITY LIABILITY: Ifthisobligation is assumed, then the assumer
hereby agrees to assuine «dl of the obligations of the veteran under the terms of the instruments creating and
securing the loan, includins the obligation of the veteran to indemnify the Department of Veterans Affuirs
to the extent of any claim payrent arising from the guaranty or insurance of the indebtedness created by this
instrument.

IN WITNESS WHEREOT, Mortgagor(<) has executed this Assumption Policy Rider.

(Seal)

RONALD A BANG Mortgagor NANCY T BAN
(Seal) AN (Seal)
Mortgagor Mortgagor
(Seal) Z {Scal)
Mortgagor Mortgagor
VA ASSUMPTION POLICY RIDER DocMagic €FRmmms
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EXHIBIT "A™

THE FOLLOWING DESCRIBED REAL ESTATE IN THE COQUNTY OF COOK COUNTY
AND STATE OF ILLINOIS, TO WIT:

UNIT 10-4-K-651 IN THE COUNTRY CLUB VILLAS AT ROB ROY CONDOMINIUM,
AS DFLTIMEATED ON A SURVEY CF THE FOLLOWING DESCRIBED LAND:

PORTIONS £2-LOT 1 IN THE COUNTRY CLUB VILLAS AT ROB ROY
SUBDIVISIULY, .CREING A SUBDIVISION OF PART OF THE NORTHWEST QUARTER
OF SECTION 25, /TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERID(2N. IN COOK COUNTY, ILLINQIS WHICH SURVEY IS
ATTACHED AS BXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED JUNE
3, 1996 AS DOCUMENT-WC. 96414870, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN WHY COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

THE DERIVATION OF SAME BEING:

The same being property conveyed-bw-Deed executed by RONALD A. BANG
AND NANCY L. BANG, HUSBAND AND WIFZ, on 9/20/2003, as recorded on
5/20/2004 at Bock/Liber , Page/Folio 7 /Instrument No. 0414145111 in
the land records of COOK COUNTY.

Parcel Identification Number: 03-26-102-008-105%



