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DEFINITIONS

Words used in multiple sections of this document are defacl below and other words arc defined in
Sections 3. 11, 13, 18, 20 and 21, Certsin mles regarding the snze of words used in this document are
also provided in Section 16,

{A) “Security Instrument" means this document, which is dated nevember 16, 2016 ,
together with a1l Riders to this document.
(B) "Borrower”is Alan Van Landschoot and John Murphy, a maiined couple

Borrower is the mortgagor under this Security Instrument,

{C) "MERS" is Morigage Elcctronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a oominee for Lender and Lender's sueccssors and assigns. MERS 1s the mortpagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephoae number of P.O. Box 2026, Flint, M? 4§501-2026, te!. (888) 679-MERS,

ILLINGIS - Single Family - Fannio Mes/Freddio Mac UNIFORM INSTRUMENT WITH MERS

ST g

VMP Morigags Sviutions, ing,



1634418035 Page: 3 of 38

UNOFFICIAL COPY

?{emm To:

Document Management
Juicken Loans Inc.

1050 Woodward Ave
etroit, Ml 48226-1906

Prcpared By:

Janice L Estes

1050 Woodward Ave
Detroit, MI 48226-1906
(3134/3-0000

[Space Abeve This Line For Recording Data)

62422524 MORTGAGE 3363616147
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DEFINITIONS

Words used in multiple sections of this document are durivzd below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain mles regarding (he ysage of words used in this docoment are
also provided in Section 16.

(A) “Security Instrument" means this document, which is dated Movember 16, 2016 ,
together with all Riders to this document. 4
(B) "Borrower”is Alan ¥an Landschoot and John Murphy, a ma:r-ied couple

Borrower is the mortgagor under this Security Tnstroment,

{C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and hag an
address and telephone mumber of P.O. Box 2026, Flint, M 48501-2026, tel. (888) 679-MERS.
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(D) "Lender”is Quicken Loans Inc.

Lenderisa COrporation o
organized and xisting under the taws of the State of Michigan
Leader's address is 15050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"means the promissory note signed by Borrower and dated ~ November 16, 2016

The Note states that Borrower owes Lender One Hundred Thirty Thousand Three

Puadred Ten and 00/100 Dollars
(0.8.5130,310.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic

Payre its und to pay the debt in full not later than December 1, 2036 .

(F) "Proy erty"means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) "Loan" mecos i debt cvidenced by the Note, plus interest, any prepayment charges and late charges
due vader the Note, 704-all sums due uader this Security lostrument, plus interest,

(H) “Riders” meaus all Riders to this Security Instrument that are ezecuted by Borrower. The following
Riders are to be executec by Pursower [check box as applicable]:

] Adjustable Rate Rider [0 Condominium Rider ] Second Home Rider
Balloon Rider 1 Planned Unit Development Rider 1-4 Family Rider
VA Rider Biwe )1y Payment Rider Other(s) [specify]

Legal Attache

(I) "Applicable Law" means zl! controlliag” applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {iue? wave the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(J) "Community Assoclation Dues, Fees, and Assessaariis” means all dues, fees, assessments and other
charges that are imposed on Bomower or the Property 'v; a condominium association, homeowners
association or similar organization. .

(K) "Electronic Fuuds Transfer” means any treasfer of tunds, sucr than 3 tramsaction originated by
check, draft, or similar paper instrument, which is initiated fhrongh 4 electronic terminal, telephonie
instrumeat, computer, or magnetic tape s¢ as to order, instruct, or autlei2e a financial institution to debit
or credit an account. Such term includes, but is not limited to, poimt-oi-suic ‘ransfers, automated teller
machine transgctions, transfers initiated by telephone, wirs transfers, »ai-antomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, o' proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Gezana 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takipg of all or euy part of the
Property; (iif) conveyance in lieu of condemmation; or (iv) misrepresentations of, or omissiors & to, the
value and/or condition of the Property,

{N) "Morigage Insurance™ means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(O) "Periodic Payment” means the regolarly schedvled amovnt due for (i) principa) and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(Py "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
time, or any addittonal or successor legislation or regulation thut governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan” under RESPA.

ILUNOIS - Single Family - FannieMas/Fraddia Mac UNIFORM INSTRUMENT WITH NERS
@-GA(IL) (13200 Poge 20l 15 wuide: Form 3014 1/01
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(D} "Lender*is Quicken Loans Inc.

Lender isa COrporation o
organized and existing under the laws of _ the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note™means the promissory note signed by Borrower and dated November 16, 2016
The Note states that Berrower owes Lender One Hundred Thirty Thousand Three

Hundred Ten and 00/100 Dollars
U.8.4120,310.00 ) plus interest. Borrower has promised to an this debt in regular Pericdic
Payments and to pay the debt in full not later than December 1, 2036 .

(F) "Propirt; " means the property that is described below under the heading “Transfer of Rights it the
Pl‘O]Jﬁl'ty."
(G) "Loan" means £ar. debt evidenced by the Note, plus intercst, any prepayment charges and late charges

due under the Note, ane ul sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Barrower [check box as applicable]:

] Adjustable Rate Rider (a4} Condominium Rider [ Second Home Rider
Balloon Rider [ Pranned Unit Development Rider [ 114 Family Rider
VA Rider L] Brwer iy Payment Rider XXl Other(s} {specify]

Legal Attached

(I) "Applicable Law" means all controiling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (Lt have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessrieris" means all dues, fees, assessments and other
charges that ar¢ imposed on Borrower or the Property/by » condomimiwm association, homeowners
association ot similar organization.

(K) "Electronic Funds Transfer" means any transfer of fiizgs, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throuzh an electronic terminal, telephonic
instrument, computer, or magnetic tape 8o a3 to order, instruct, or auorize 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, point-¢fsule transfers, automated teller
maching transactions, transfers initialed by telephone, wire (mmsfers, an antomated clearinghouse
transfers.

(L) "Escrow Items" means thosc items that arc described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlemeant, award of damages, o) proceeds paid
by any third party {other than insutance proceeds paid under the coverages described in-Sociion 5) for; (i)
damage to, or destmction of, the Property; (ii) condemnation or other taking of all or apy rart of the
Property; (i) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicn? as to, the
value and/or condition of the Property.

{N) "Mortgage Insurance” means insurance profecting Lender against the nonpaymeat of, or detaolt on,
the Loan,

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principat and interest under the
Note, plus (i) any amounts vnder Section ) of this Security Instrament.

(P) "RESPA" means the Real Fstate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing rogulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that govems the same subject matter, As wsed
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage foan" even if the Loan does not qualify as a "federally related mortgage
loan” wnder RESPA.

ILLINOIS - Single Farmily - Fannie Mae/Froddie Mac UNIFORM INSTRUMENT WITH ME
%-EA(IL) (1302100 Page 2 of 15 iniials: Form 3014 1/01
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(Q) "Successor in Interest of Borrower" meas any party that has taken title to the Property, whether or
ot that party has assurned Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security lostrument secures to Lender: (i} the repayment of the Loan, and alt renewals, extensions and
modifications of the Note; and (1i) the performance of Botrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Bomower does hercby mortgage, grant and
convey to MERS (solely as nominec for Lender and Lender's successors and assigns) and
b s swccessors and assigns of MERS, the following described property located in  the

County [Type of Recording Jusisdiction)
of Cook {Name of Recording Jurisdictian]:

SEE EXHI&IV“A" ATTACHED HERETO AND MADE A PART HEREOF.
SUSSECT TO COVENANTS OF RECORD.

Parcel 1D Number; 14-05-301-031-1012 which currently has the address of
1427 W Elmdale Ave. Apt 2B (Street]

"~ Chicago _ foin], dtlinois 60660-2444  [Zip Gode]
("Property Address™);

TOGETHER WITH all the improvements now or bercafter erecte’ on the property, and all
casements, appurienances, and fixtures now or hereafler a part of the property~All replacements and
additions shall also be covered by this Security Instrument. All of the foregoins, is referred to in this
Security Instroment as the "Property.” Borrower understands and agrees that MERS huids only legal titte
1o the interests granted by Borrower in this Security Instrument, but, if necessary to vl with law or
cusiom, MERS (as nomines for Lender and Lender's successors and assigns) has the right: to ¢¢rcise any
or all of those interests, including, but net limited to, the right to foreclose and sell the Prozeriy: and to
tl?aske apy action required of Lender including, but not limited to, releasing and cangeling this Scourity

trument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrauces of record. Borrower warrants and will defend generally the title to the Property against afl
cleims and demands, subject to any encumnbrances of record.

THIS SECURITY INSTRUMENT combines unifonm covenants for national use and non-ugiform
covenants with limited variations by jurisdiction to constitute a unifosm security instrument covering real

W%ORM COVENANTS. Borrower and Lender covemant and agree as follows:

1, Paymeot of Principal, Iuterest, Escrow liems, Prepayment Charges, and Late Charges.
Botrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepeyment charges and late charges due uoder the Note. Borrower shall also pay funds for Escrow liems

ILLINOIS - Single Family - FannieMae/Freddis Mac UNIFORM INSTRUMENT
%-EA{IL) 1120200 Pege 3ol 15
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Form 3014 #01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/for this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sectires to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Bomrower's covenants and agrecments wnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigas) and
to the successors and assigns of MERS, the following described property located in  the

Co unty [Type of Recording Jurisdiction)
of Cook [Name of Reconliag Jurisdiction]:

SEE EXHIBIT-"A" ATTACHED HERETO AND MADE A PART HEREOF.
SUGJECT TO COVENANTS OF RECORD.

Parce] TD Nurtber: 14-05-301-031-1012 which currently has the address of
1427 W Elmdale Ave, Apt 2B [Street]
Chicago [Civ], Iliaois 60660-2444  (zip Cnde)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected rit the property, and all
eascments, appurtenances, and fixtures now or hereafter a part of the property. “All replacements and
additions shall also be covered by this Security Instrument. All of the foregoirg is referred to in this
Security Instrument as the "Froperty.” Borower understands and agrees that MERS holds anly legal title
to the interests granted by Bommower in this Security Instrument, but, if necessary to comrly wwith law or
custom, MERS (as nomine for Lender and Lender's successors and assigns) has the right: * rescise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propedty; and to
take any action required of Lender including, but not limited fo, releasing and canceling thiz Srourity
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excepl for
encurnbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

II}YNTFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Boerrower shalt pay when due the principal of, and interest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOHS - Single Family - Fannie Mae/Freddio Mac UNIFORM INSTRUMENT WITH M {/
-BA[IL) ¢13025.00 Page 4 of 15 Inittals:

O O
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pursuant to Section 3. Payments duc under the Note and this Security Iastrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment vader the Note or this
Security lnstrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Noic and this Secunity Instrument be made in ooe or more of the following forms, as
selected by Lender: (2) cash, (b) money order, {c) certified check, bank check, treaswrer’s check or
cashier's check, provided any svch check is drawn upon zo institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lende. may return any payment or partial paymeat if the payment or partial payments are insufficient to
bring «he Loan current. Lender may accept any paymeat or partial payment insufficient to bring the Loan
current, without waiver of aay rights hereunder or prejudice to its rights to refuse such payment or partial
paymentsia .2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If <act Pericdic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapgiies iiinds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, LI Foziower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return them i Borrower. If aot spplied earlier, such funds will be applied to the outstanding
principzl balance under k2 Pute immediately prior to foreclosure. No offset or claim which Bomower
might have pow or in the future aguinst Lender shall relieve Bommower from making payments due under
the Note and this Security Instrument or performing the covenaats and agreements secured by this Security
Instrument,

2. Application of Payments or Proseeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender snall be applied in the foliowing order of prigrity: (a) interest
due under the Note; (b) principal due under te Ncte; (c) amounts due under Section 3. Such payments
shall be applied to ¢ach Periodic Payment in the-ovier in which it became due. Any remaining amounts
shall be applied first o late charges, second to any it amounts due under this Security lostrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a ¢eliaquent Periodic Payment whick includes a
sufficient amouat to pay any late charge due, the payment mar i< applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, L inde: may apply any payment recgived
from Borrower to the repayment of the Periodic Payments if, and to-23e ¢xtent that, cach payment can be
paid in full. To the extent that any excess exists after the payment i§ app e to the full payment of one or
more Periodic Payments, such excess may be applied to any iate charges duc. Viimntary prepeyments shall
be applied first to any prepayment charges and then a5 described in the Nate,

Any application of payments, insurance proceeds, or Miscellansous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the gmount, of the Periodic’ Pay nents.

3. Funds for Escrow Items. Bomrower shall pay to Lender on the day Pericdic Fayrcriz are due
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for payment of aronnts due
for; (a) taxes and assessments and other iterns which can attain priority over this Security [ostnimer4 as &
tien or encumbrance on the Property; (b} teaschold payments or ground rents on the Property, if any, (¢}
premiums for any and all insurance required by Lender under Section §5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
lasurance premiums in accordznce with the provisions of Section 10. These items are called "Escrow
ltems. At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if anv, be escrowed by Borrower, and such ducs, fecs and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender ali notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow lteras ualess Lender waives
Borrower's obligation to pay the Funds for any or all Esctow Items. Lender may waive Borrower's
obligation to pay io Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shal] pay directly, when and where payable, the amounts

&?0&] Slf:g:;;m - FannisMae/Freddio Mac uuiﬁzzamuumr . o a0ts 10
e 5
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pursuant to Scction 3, Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instroment be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose dcposits arc insured by a
federal agency, instrumentzlity, or entity; or {d) Electromic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring ti=._oan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, Tathaut waiver of any rights herennder or prejudice to its rights to refuse such payment or partial
payments in_the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cack Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intesest on unappliec fands. Lender may hold such unappiied funds untif Borrower makes payment to bring
the Loan current. If Beirower does not do so within a reasonable period of time, Lender shall cither apply
such funds or return ther>-to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance under the ivute immediately prior to forcclosure. No offset or claim which Bomower
might have now or in the foiure against Leader shall relieve Borrower from making payments due under
the Note and this Security Instrumeat o performing the covenants and agreements secured by this Security
Instrument,

2, Application of Payments or I raceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender siit be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uader 'he Nate; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the ordcr in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any o’ner amounis due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a debucuent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mey te applied to the delinguent paymeat and
the late charge. If more than one Periodic Payment is outstandivg, LenAor may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to the ¢rient that, each payment can be
paid in full. To the extent that any excess cxists after the payment is appiizdito the full payment of one or
more Periodic Payments, such excess may be applicd to any latc charges duc. % oluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or MisceHaneous Proceeds i 'principal due under
the Notg shall not extend or postpone the due date, or change the amount, of the Periodic Tayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavinsais are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of =<maonts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insiqument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it iny {¢)
premiums for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fecs, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furaish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Itcms at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

ILLINOIS - Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMENT WITH M L
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Bomower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenaot and agreement contained in this Security lostrument, as the phrase "covenant and agreement”
is used in Section 8. If Borrower 1s obligated to pay Escrow Items directly, pursuant to = waiver, and
Borrower fails to pay the amount due for an Escrow Itern, Lendcr may exercisc its rights under Section 9
and pay such amount and Bormrower shall then be obligated under Section 9 io repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
acrurgance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amaunts, that ave then required under this Section 3.

Lenayt may, at any time, ¢ollect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds = the time specificd under RESEA, and (b) not to excsed the maximum amount a lender can
require under i'ESPA. Lender shall estimate the amount of Funds due on the basis of current data and
réasonable estinip’cs ~f expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sizil be held in an institution whose deposits are insured by a federsl agency,
instrumentality, or entity (ir.lvaing Lender, if Lender is an institution whose deposits are so insured) or in
any Federsl Home Loan Barie. Lezd=r shall apply the Funds to pay the Escrow Items oo later than the time
specified under RESPA. Lender shah not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or veify ng the Escrow Items, unless Lender pays Borrower intercst on the
Fuuds and Applicablc Law permits Len fer to make such a charge. Unless an sgreement is made in writing
o Applicable .aw requires inferest to be pa'd on the Funds, Lender shall not be required to pay Borrower
any infcrest or earnings on the Funds. Borrowe. and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Brorower, without charge, 2n annnal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds beld in escrow, s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, 7{ tizre is a shortage of Funds held in escrow,
as defined uoder RESPA, Lender shall notify Bomower as requizeZ by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance wirh RESPA, but in no morg than 12
monthly paymeats. If there is a deficicucy of Funds held in escrow, os défiaed under RESPA, Lender shall
notify Bomower as required by RESPA, and Borrower shall pay to Leadcr ihe amount necessary to make
up the deficiency in accordance with RESPA, but in 0o mote than 12 montuly i ments.

Upon payment in full of all sums secured by this Security Instrument, Le el shall promptly refund
to Borvower any Funds held by Lender.

4, Charges; Liens, Bomower shall pay all taxes, assessments, charges, fines, aud impositions
atimibutabls to the Property which can atiain priority over this Security Instrumeat, leascbzid gavments or
ground rents on the Property, if any, and Community Associatioa Dues, Fees, and Assessmen’s, i any, To
the extent that these items are Escrow liems, Borrower shall pay them in the manner provided in [ection 3,

Bortawer shall promptly discharge any lien which has priority over this Security Instrumen’ srless
Bosrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agresment; (b) coutests the lien in good faith
by, or defends against enforcemeat of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but onty vatil such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attaia priotity over this Security Instrument, Lender may give Bomower a notice identifying the
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duc for any Bscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fuenish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is uscd in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails fo pay the amount duc for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such ariounts, that are then requited under this Section 3,

Lengesamay, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds #: tve time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under ZETPA. Lender shall estimate the amount of Funds due on the basis of current data and
ecasonable cstima’cs of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shalv te held in an institution whese deposits are insured by o federal agency,
instromentality, or entaty (inc'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank-Lzuder shall apply the Funds to pay the Escrow Items o later than the time
specified under RESPA. Lender shoia iot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lende. #2 make such a charge. Unless an agreemoent is made in writing
or Applicable Law requires interest to be pati zn the Funds, Lender shall not be required to pay Borrower
any ioterest or earnings on the Funds. Borrov er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withowl charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as definsd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL I there is a shorlage of Funds held in escrow,
as defined under RESPA, Lender shall aotify Borrower as requice] by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord=ave with RESPA, but in no more than 12
mounthly payments. If there is a deficiency of Funds held in escrow, a’ defined under RESPA, Lender shall
notify Borrowcer as required by RESFA, and Borrower shall pay to Leindor the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no more than 12 montLly pryments.

Upon payment in full of all sums secured by this Security Instrument, 1775z shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, tines,wnd impositions
attributable to the Property which can attain priority over this Security Instrument, lgassholu rayments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, it'any. To
the extent that thess items are Escrow Items, Borrower shall pay them in the manner provided i3 5cijon 3.,

Borrower shall promptly discharge any lier which has priority over this Security Instrumezt uess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acciptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proccedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Botrower a notice identifying the
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ticn. Withio 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real 2state tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but tot limited to, earthquakes and floods, for which Lender requires insurance.
This imsarance shall be maiatained in the amounts (including deductible levels) and for the periods that
Lerde: requites. What Lender requires pursuant to the preceding sentences ean change during the term of
the Loz, The insurance carrier providing the insurance shall be chosen by Bomower subject t¢ Lender's
right to di-approve Bomrower's choice, which right shall not be exercised unreasonably. Lender may
require boovier to pay, in connection with this Loan, cither: (a) 2 one-time charge for flood zone
determination. ceitification and tracking services; or (b} a one-time charge for flood zone determiation
and centification zervices and subscquent charges each time remappings or similar changes occur which
reasonably might dffect suck determination or certification. Borrower shall also be responsible for the
payment of any fees improed by the Federal Emergency Management Agency in connection with the
review of any flood zone Jetip mation resulling from an objection by Bomower.

If Borrower fails to mainta’icuy of the coverages desoribed above, Lender may oblain insurancs
coverage, at Lender's option aud Borrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coveraye. Therefore, such coverage shall cover Lender, but might or might
oot protect Borrower, Borrower's cquity ie the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grezucr or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insurance coverape so obteined might sigaificantly exceed the cost of
insurance that Borrower could have obtained. Auy amaunts disbursed by Lender under this Scction 5 shall
become additional debt of Bommower secured by this S-ovity Instrument. These amounts shall bear interest
at the Notz rate from the date of disbursement and shall Ge payable, with such interest, wpon aotice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of =2ch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morgage vlause, a0d shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the vight w0 hold the policies and rencwal
certificates. If Lender requires, Bomower shall promptly give to Lender 1.! ) sceipts of paid premiums and
renzwal notices. If Borrower obtains any form of insurance coverage, nor «unerwise required by Lender,
for damage to, or destruction of, the Property, suck policy shall include a siaidasd mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance camier a.d Londer. Lender
may make proof of loss if not made promptly by Bortower, Unless Lender and Borrower 24 awise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Yerder, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically teasiyle and
Lender’s security is oot lessened. During such repair and restoration period, Lender shall have the aght 10
held such insurance proceeds until Lender has bad an opportunity to inspect such Property to ensure the
work has been completed to Lender's salisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration in a single paymeat or ia a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicabie Law
requires interest to be paid on such insurance proceeds, Leader shall not be required to pay Borrower any
interest or eatnings on sich procteds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dwe, with
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len. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions sct forth above in this Section 4.

Lender may require Borrower to pay a ong-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erccted on
the Property insured against loss by fire, hazards included within the term “cxtended coverage,” and any
other hazards including, but nct limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be muintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lora. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to @-approve Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a one-time charge for flood zone determination
amd certification rervices and subscquent charges cach time remappings or similar changes occur which
reasonably might affect cuch determination or centification. Borrower shall also be responsible for the
puyment of any fees wmpoced by the Federal Emergency Management Agency in connection with the
review of any flood zone deterasination resulting from an objection by Borrower.

If Borrower fails to maiiu any of the coverages described above, Lender may cbtain insurance
coverage, at Lender's option and Tonower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity.io.the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greutel <r lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance ¢overase so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amcunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this 37curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be nayable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of sich policies shall be subject to Lender's
right to disapprove such policics, shall includc a standard moiigage lause, and shall name Lender as
mertgagee andfor as an additional loss payee. Lender shall have the 11ight o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender =i meceipts of paid premiums and
rencwal notices. If Bomower obtains any form of insurance coverage, novowpsnwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a sta.%a7d mortgage clause and
shall name Lender as mortgagee and/or as an additional 1oss payee,

In the event of loss, Bomrower shall give prompt notice to the insurance carric: ap-Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrow 't ofaerwise agree
in writing, any insurance praceeds, whether or not the underlying insurance was required by 'Lz ndear, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically fesivle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Bormower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. Tf
the restoration or sepair is not economically feasibls or Lender's security would be kessened, the insurance
proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

¥ Borrower abandons the Property, Lender may file, negotiate and getile any available insurance
claim and related matters. If Borrower docs not respond within 30 days to a notice from Lender that the
insyrance carrier bas offered to settle a claim, then Lender may negotiate and settle the ¢laim, The 30-day
period will begin when the potice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hereby assigns to Lender (2) Bomower's rights to any inserance
proceeds it an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b)any other of Borrower's righls (other than the right to any refund of uncarned premiums paid by
Borrowsr) under all insurance policies covering the Property, insofar as such rights erc appliceble to the
coverap/ of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
10 pay auiwruis unpaid under the Note or this Security lnstrument, whether or pot then due.

6. Uecwrausy, Borrower shall occupy, establish, and use the Property as Borower's principal
residence withia £ days after the execution of this Security Instrument and shall continoe to occupy the
Property as Borrower”, principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu-wriling, which consent shall not be unreasonebly withheld, or unless extenpating
circumstances exist whick ar. beyond Borrower's control,

7. Preservation, Maiutens~z= and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste oa the
Property. Whether or not Borrower 15 'esiding i the Property, Borrower shzll maintain the Property in
order 1o preveat the Propesty from detZricra?ing or decreasing in value dug to its condition. Unless it is
determined pursuant to Section 5 that repaiior restoration is not economically feasible, Borrower shall
promptly repair the Property if demaged to 4void further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Ivorerty only if Lender has refeased proceeds for such
purposes. Lender may disburse proceeds for the repairs ard 7astoration in 4 single paymett of in a series of
progress paymeants as the work is completed. If the insurane” ¢~ condemnation proceeds are not sufficient
t0 repair or restore the Propenty, Borrower is oot relieved of Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and .nspections of the Property. If it has
reasonable cause, Lender may inspect the iuterior of the improvements<or.n.¢ Property. Lender shall give
Borrower natice at the time of or prior to such an interior inspection specitying su<h reasonable cavse,

§. Borrower's Loan Application. Borrower shall be in default if, ¢uing the Loan application
process, Borrower or any persons or enfities actiag a1 the direction of Borrower ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or stricwents o Lender
{or fuilsd o provide Leoder with material information) in conmnection with the Iosn Material
representations include, but are not limited to, representations concerning Borrower's ocsiradcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrura?, If
(a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such &s a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 2 lien which may attain priority over this Security Instrument or to enforce laws or
segulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whetever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (D) appearing in court; and (c) paying reasonable
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Bommower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days 10 a notice from Lender that the
insurance carrier has offered 1o settle a claim, then Lender may negotiate and seitle the claim. The 30-day
petiod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunity Instrument, and
(b) any other of Borrower's rights (ofher than the right to any refund of unearned premiums paid by
Borrow.cp under all insurance policies covering the Property, insofar as such rights are applicable (o the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amovuts unpaid under the Note or this Security [nstrument, whether or not then due.

6. Occupuncy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within € Cays afier the execution of this Security Instrument and shall continue to occupy the
Propexty as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are b=yond Borrower's control.

7. Preservation, Maintezs'ice and Protection of the Praperty; Inspections. Borrower shall not
destroy, damage or impair the Propetty, allow the Property to deteriorale or commit waste on the
Property, Whether or not Bormower is residing in the Property, Bommower shall maiatain the Property i
order to prevent the Property from delcriorating or degreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repair of restoration is not economicatly feasible, Borrower shall
promptly repair the Property if demaged 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wita dimage to, or the taking of, the Property, Bommower
shall be responsible for repairing or restoring the fiopeity only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-apd restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraics ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of ‘Burrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable enfries vpon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the intsrior of the improvements-op the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application, Borrower shali be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borroweror with Borrower's
knowledge or consent guve malerially false, mislecading, or inaccurate information ¢r statements to Lender
(or failed to provide Lender with material information) in connection with th Lcan. Matenial
representations include, but are not limited to, representations conceming Borrower's ocenpitwy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrom-as. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b}-anere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
reguiations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable er appropriate to protect Lender's intercst in the Property and rights under this Security
Insirument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appesring in court; and (c) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position iz a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Propetty to make repairs, changs locks, replace or board up doors and windows, drain water
from pipes, climinate bvildisg or other code viclations or dangerous conditions, and bave utilities tumed
on or off. Although Lender may take action wnder this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agrecd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower
secured by this Security trstrument. These amounts shall bear interest at the Note rate from the date of
disbrirsement and shall be payable, with such interest, upon notice from Lender to Bomrower requesting

et
= [¥ihis Security Instrument is an a leasehold, Borrower shal! comply with all the provisions of the
lease, If Birower acguires fee title to the Property, the feasehold and the fee title shall not merge ynless
Lender agr-¢s 'o the merget in writing.

10. Murt aye Insyrance. If Lender sequired Mortgage [nsurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insurance in effect. If, for gny reason,
the Morigage Insurzac: coverage required by Lender ceascs to be availabie from the morigage insvrer that
previously provided Cuch insurance and Bomower was required to make separately designated payments
toward the premiums fo. Mortgage lnsurance. Bosrower shall pay the preminms required to obtain
coverage substsatiafly equiveieat to the Moctgage Insurance previously in effect, at a cost substantially
eguivalent to the cosl (0 Bomover of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lender If substantiably equivilent Mortgage Insurance coverage is not
available, Borrower shall continue to pry to Lender the amount of the separately designated payments that
were due when the insurance coverage cexsrd to be in effect. Lender will accept, use and retain these
payments as 2 non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refondsble, notwithstanding the fact that the Zoen is yltimately paid in full, and Lender shall not be
required to pay Borrower any intergst or carnit s on such loss reserve. Lender can no longer require loss
teserve payments if Mortgage Insurance coverage (o the amount and for the period that Lender requires)
provided by an insurer selected by Lender again Gorimes available, is obfained. and Lender requires
separately designated payments toward the premiums foi-Muiigage Insurance. If Lender required Mortgage
Insurance as o condition of meking the Loan and Borrowe. vas required to make separately designated
payments toward the premiums for Mortgage Insurance, Bumowar shall pay the premiums required to
maintain Mortgage Insurance tn effect, or to provide a non-refiaichle Toss reserve, unmtil Lender's
requirement for Mortgage Insurence eads in accordance with any wi tten ssreement between Borrower and
Lender providing for such termination or until terménation is required by “pplicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providad 1 the Note.

Mortgage Tasutance reimburses Lender (or any entity that purchases the /Mote) for ceriain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is nof a party to the Mongage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tim: 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Th.co-agreemeats
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (c: parties) to
these sgreements. These agreements may require the mortgage insurer to make paymeats usiag 375 source
of funds that the mortgage insurer may have available (which may include funds obtained from Mezipage
Insurance premiums). ,

As a result of these agreements, Lender, any purchaser of the Note, another insurey, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insure's risk, or reducing losses. If such agreement
provides that an sffiliate of Lender takes 8 share of the instrer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{s) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower wiil owe for Mortgage Insurance, aud they will not entitle Borrower to any refund.
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attorncys' fees fo protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tymed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is oot
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions aythorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting

ayment;
pey 17 thi, Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Poicower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Eender agrees 1o the merger in writing.

10. Mor/¢age Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insutarie ~overage required by Lender ceases to be available from the mortgage insurer that
previously provided stch’ ipsurance and Borrower was required to make separately designated payments
toward the premiums-{or Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerd 2o the Mortgage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Bomower of the Mortgage Insurance previously in effect, from an altemate
mortgage insurer selected by Lenuer. [If substantially equivalent Mortgage Insurance coverage 18 not
available, Borrower shall continue tu-p27-to Lender the amount of the separately designated payments that
were due when the insurance coverage zenzed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserse «n lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thai tae Loan is ultimately paid in full, and Lender shall nof be
required to pay Borrower any interest or ¢amnings on sich loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage {in th2 amount and for the period that Lender requires)
provided by an insurer selected by Lender again becoirss available, is obtained, and Lender requires
separately designated payments toward the premivms for Meitaage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowcr v.a« required to make separaiely designated
payments toward the premiums for Mortgage Insurance, Borioyer shall pay the premiums required io
maintain Mortgage Insurance in effect, or to provide a ncn'eefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ.en azreement between Borrower and
Lender providing for such termination or until termination is required iy /srolicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay intercst at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrewer does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers ¢valuate their total risk on all such insurance in force from nme 4o time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. The e agreemenis
are on terms and conditions that are satisfactory 1o the mortgage insurer and the other party ,or 0arties) to
these agreements. These agreements may require the mortgage insurer to make payments using ary. source
of funds that the mortgage insurer may have available (which may include funds obtaincd from Moripage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiuns paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Aay such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowmers Protection Act of 1998 or any other law. These rights
may include the right to receive cerinin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned ot the time of such cancellation or
termination. '

11. Assignment of Miscellancous Proceeds; Forfelture. All Miscellaneous Procecds are hereby
assigned t¢ and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of
the Tiooperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Diny, such vepair and restoration period, Lender shall bave the right to hold such Miscellaneous Proceeds
until Zepder has had an opportunity to inspect such Property to cosure the work has been completed to
Lender{ s7asfaction. provided that such inspection shall be vodertaken prompily, Lender may pay for the
repairs aps rrjtoration in a single disbursement or in a series of progress payments as the woik is
cotmpleted. Uricse an agreement is made in writing or Applicable Law requires interest io be paid on such
Miscellaneous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Proceds. 1f the restoration or repair is 0ot cconomically feasible or Lender's security would
be lessened, the Miscellanenus Proceeds shall be applied to the sums secured by this Security Instrament,
whether or not then due, Wwitl s excess, if any, patd to Borrower. Such Miscetlaneous Procegds shall be
applied in the ordes provided Zor in Section 2.

In the ¢vent of a total talng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sms zecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bormower.

In the event of a partial taking, destrvction, or loss in value of the Property in which the fair market
value of the Property immediately before = partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by wis Security Instrument immediately before the partial
taking, destruction, or Yoss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in valug divided oy (h) the fair market valug of the Property
immediately before the partial taking, destruction, or loss in 73'w. Any balance shall be paid to Borrower,

In the event of a partial taking, destsuction, of loss in valve ~f the Property in which the fair market
value of the Property immediately befors the partial taking, destructicn, or loss in value is less than the
amount of the sums secured immediately before the partial taking, deswction, or loss in value, uniess
Bomower and Lender otherwise agree in writing, the Miscellaneous Frecrzds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormower, or if, after notice by ‘Lerder to Borrower that the
Opposing Party (as defined in the pext sentence) offers to make an award to tsttle 4 claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given. Lender is authorized
to collect and apply the Misceflaneous Proceeds either to restoration or repair of the tropsrly or fo the
sums secured by this Security Instrumeat, whether or not then due. "Opposing Party" mwanc ¢ third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a rigat of action in
regard to Miscellaneous Proceeds. ‘

Borrower sball be in default if any action or proceeding, whetber civil or criminal, is begun ¢, in
Lender's judgment, could result in forfeiture of the Property or other matetial impeitment of Lenuer's
interest in the Property or rights under this Security lostrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeimure of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security lnstrument. The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest in the Property
are hcreb{'a;si and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time for
peymeant or modification of amortization of the sums secured by this Security Instrument granted by Lender
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Martgage Insurance wnder the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and ohtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During <cch repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Zeader has had an opportunity to inspect such Property to ensurc the work has beer completed to
Lender’s ~atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Urlies. an agreement is made in writing or Applicable Law requires interest to be paid oa such
Miscellancous Pricerds, Lender shall not be required to pay Borrower any inderest or earnings on such
Miscellancous Procezds If the restoration or repair is not cconomically feasiblc or Lender's security would
be lessened, the Miscetlzaeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with-the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for inSection 2.

In the event of a tfotal tuking. destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the su'ns sceured by this Security Instroment, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dect/oztion, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowe: and Lender otherwise agroe in writing, the sums
secured by this Sccurity Instrument shall be roduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total ameuart of the sums secured immediately before the
partial taking, destruction, or loss in value divided (by/(h) the fair market value of the Property
immediately before the partial taking, destruction, ot loss invaluc-Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, desxaction, or loss in vailue is less than the
amount of the sums secured immediately before the partial taking, destiuction, or loss in value, unfess
Borrower and Lender otherwise agree in writing, the Miscellaneous Fezcezds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sums are then due,

If the Property is abandoned by Bomower, or if, after notice by Léndir to Borower that the
Opposing Party (as defined in the next sentence) offers to make an award 1o seitle’a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either o restoration or repair of the Pioperty or to the
sums secured by this Sccurity Instrument, whether or not then due. "Opposing Party™ moans fse third party
that owces Borrower Miscellancous Proceeds or the party against whom Borrower has a mighi o0 2¢tion in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begim teat, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lznder's
interest in the Property or rights under thig Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procesds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest in the Property
are hereby assigned and shail be paid to Lender,

All {liscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Txtension of the time for
payment or modification of amorlization of the sums secured by this Security Instrument granted by Lender
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to Bortower o1 any Successor in Interest of Borrower shall act operate to r¢lease the liability of Bomower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Intcrest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entitics or
Successors in Tnterest of Borvower or in amounts less than the amount then Jue, shall oot be a waiver of or
preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors snd Assipes Bound, Borrower covenants
and ayrees that Borrower's obligations and liabiliey shall be joint and several. However, any Borrower whe
cu-sigas this Security Instrumment bu does not execute the Note (8 "co-signet™): (a) 15 co-signing this
Securicy Instrument only to mortgage, geant and convey the co-signer's interest in the Property under the
terms o/ thus Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen*, ard (c) agrees ihat Lender and any other Bommower can agree to extend, modify, forbear or
meke any acc v aodations with regard to the terms of this Security Instrument or the Note without the
CcO-Siguer's conser..

Subject to th: nrovisions of Section 18, amy Successor in Interest of Borrower who assames
Botrower's obligaticus under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomower's nights «nd o=z=fits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability woder this Security Instrument vnless Lender agrees to such releass in
writing. The covenants and ag eemomts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the suceessors-ond assigos of Lender.

14, Loan Charges. Lender may rharge Borrower fees for services performed in connection with
Borrower’s defavlt, for the purpose of nrutscting Lender's interest in the Property and rights under this
Security Instrument, including, but ot linaied to, atlomeys' fees, property inspection and valuation fees.
In regard to any other fecs, the absence of express authority o this Security Instrument to charge a specific
fee to Borrower shall not be construed as a probihitio= on the charging of such fee. Lender may not charge
fecs that are expressly prohibited by this Security Initrient or by Applicable Law.

If the Loan is subject to a law which sets maximura lnan charges, and that law is finally interpreted so
that the interest or other foan charges collected or to be rullected in connection with the Loan exceed the
permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge io the permitted limit; and {b) any sums already collects 2 rom Borrower which exceeded permitted
limits will be refunded o Borrower. Lender may choose to make chis refund by reducing the principal
owed wnder the Note or by making a direct paymeat to Bomrower.Ifa refund reduces prineipal, the
reduction will be treated as a partial prepayment without any prepavareat charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of zay such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borzo wer/might have arising out
of such dvercharge,

15. Notices. All notices given by Bomower or Lender in connection with s Sezuvity Instryment
must be in wriling. Any nolice to Borrower in coanection with this Security Instrument shal! be deemed to
have been given 1o Borrower when mailed by first class mail or when actually delivered %o Forrower's
notice address if sent by other means, Notice to any one Borrower shall eonstitute notice to afl Borrowers
unless Applicable Low expressly requires otherwise. The notice address shall be the Property Address
ubless Borrower has designated a substituie notice address by notice to Lender. Borrower shall p omptly
notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Bomower shatl only report a change of address through that specified proceduse.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by furst class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall aot be decmed to have been gives to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
},aw. the Applicable Law requirement will satisfy the comesponding requiremerit under this Secority

nstrumeat,
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be requived to commence proceedings agatnst
any Successor in Inferest of Berrower or 1o refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand madc by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lgss than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-sign= his Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Listrament only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of 4z Security Instrument; (b) is not personally obligated to pay the sums secnred by this Sccurity
Instrument; ard {c) agrees that Lender and any other Borcower can agree to extend, modify, forbear or
make any accomraodations with regard to the terms of this Security Instrument or the Note without the
CO-Signer's conser (. _

Subject to the/provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations uader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bomrower's rights and houefits under this Security Instrument. Bommower shall not be released from
Borrower's obligations and Lability uader this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreemsnts of this Sccurity Instrument shall bind (except as provided in
Section 20) and bencfit the successcrs and assigns of Lender,

14. Loan Charges. Lender may chirge Borrower fees for services performed in connection with
Bormrower's default, for the purpose of prutenting Lender's interest in the Property and rights under this
Secuority Instrument, including, but not limiie< to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of expuess suthority in this Secunity Instrument to charge a specific
fee to Borrower shall not be construed as a prohib tion on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security lnsiriment or by Applicable Law,

If the Loan is subject to a law which sets maximuii 2an charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be czilzzted in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary o reduce ihe
charge to the permitted limit; and (b) any sums already collected froma Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-refund by reducing the principal
owed under the Note or by making a direct payment to Borrower If a-refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayircat charge (whether or oot &
prepayment charge is provided for under the Notc), Borrower's acceptance of ary such refund made by
ditect payment to Borrower will constitute a waiver of any right of action Borrorrez might have arising out
of such overcharge.

15. Notices. All notices given by Bomower or Lender in connection with tiiz Secnrity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument Ghall be deemed to
have been given to Bomrower when mailed by first class mail or when actually delivervd 1 Rormower's
notice address if sent by other means. Notice o any one Borrower shall constitute notice ta 21t Rorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promotly
notify Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staicd herein wnless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Goverping Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements ‘and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by coniract, In
the event that any provision or clause of this Security Instiment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corzoonding neater words or words of the feminine gender; (b) wonds in the singular shall mean and
irondy, the plural and vice versa; and (¢) the word "may” gives sole discretion withomt any obligation to
take 2y action.

17. Burrower's Copy, Borrower shall be given one copy of the Note and of this Security Iostrument.

18, Tearsfer of the Property or a Beneficial [uterest in Borrower, As used ia this Section 18,
"lotevest io th: ™onerty” means zoy legal or beneficial interest in the Property, including, but ot Limited
10, those beneficiui ir’erests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, (ae tntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any paic of the Property or any loterest in the Propsrty is sold or transferred (or if Borrower
is not a natural person 2rd » teoeficial interest in Borrower is sold or transferred) without Lender's prior
writien consent, Lender mey reguire immediste paymeat in full of all swms secured by this Security
lostrument. However, this optisn snall vot be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, JT:¢nder shall give Borower notice of aceeleration. The notice shall
provide a period of vot less than 30 days ‘rein the date the notice is given in accordance with Scction 15
within which Borrower mwst pay afl sums wcured by this Secunity Insttument, If Bomowsr fails to pay
thesc sums prier to the expiration of this perivo,Lender may invoke any remedies permitied by this
Security Instrumsnt without firther notice or devaand ~n Bomower,

19. Borrower's Right to Reinstate After ‘Ar.elerstion. If Bomower meets certain conditions,
Borrower shall have the right to have enforcement o this Security lustrument discontinued at any time
prior to the carliest of. (a) five days before sale of the Frorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment cnforcing this Servrily Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be dus under this Security lnstrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ~ovzaants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but uci Yited to, reasonable attorneys'
fees, property inspection and valuation fecs, and other fees incurred for the rurpuse of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes suel: action as Lender may
reasonsbly require to assure that Lender's inferest in the Property and righis ‘under this Security
Instrument, snd Borrower's obligation to pay the sums secured by this Security Insiqumez?, shall confinue
unchanged unless as otherwise provided woder Applicable Law. Lender may require| that Borrower pay
such reinstatement sums and expenses in one or mors of the following forms, as selectcs by Jonder: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any
such check is drawn upon zn institution whose deposits aze insured by a federal agency, instoyrr entulity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instruem aut and
obligations secured hereby shall remain fully effective as if no scceleration had occurred. However, this
right to reinstate shatl not spply in the case of ecceleration uoder Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intsrest in
the MNote (together with this Security Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result in a change in the entity (kmown as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
sérvicing obligations under the Note, this Secunity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer uarelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

ILLINCIS - Singta Family - FannieMas/Freddie Moc UNIFORM INSTRUMENT
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govened by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
correspanding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may™ gives sole discretion without any obligation to
take a1y ar tion.

17. Povrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Ti-ap.fer of the Property or o Beneficial Interest in Borrower. As used in this Section 18,
"Interest in ths Property™ means any legal or benelicial interest in (be Property, including, but not limited
1o, those beneficii irterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a foture date to a purchaser.

If all or any part 5f .he Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate psyment in full of all sums secured by this Sccurity
Instryment. However, this option shall not be exercised by Lender if such ¢xercise is prohibited by
Applicable Law,

If Lender exercises this option,~Lzuder shall give Borrower notice of acceleration, The notice shall
provide a period of not less than 30 day< focm the dats the notice is given in accordance with Section 15
within which Borrower must pay all sum:.cerared by this Security Instrament. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demaad on Borrower.

19. Borrower's Righi to Reinstate After seceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ofipis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the ®urerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spcily for the termination of Botrower's right
to reingtate; or (¢} entry of a judgment enforcing this Secursit’ Tastrument. These conditions are that
Bemmower: (a) pays Lender all sums which then would be due under this-Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defaull of any other ovewgnts or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but no? Fanited to, reasonable attomneys'
fees, property inspection and valuation fees, and other fees incurred for the pwposs of protecting Lender's
interest in the Property and rights under this Security Tnstrument; and (d) takes <<h action as Lender may
reasonably require to assmre that Lender's interest in the Property and rights-under this Security
Instryment, and Borrower's obligation to pay the sums seeured by this Security Instriment, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require taat Borrower pay
such reinstatement sums and expenses in on¢ or more of the following forms, as selected v Lender; (a)
cash; {(b) money order; (c) certified check, bank check, treasurer's check or cashier's check, riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusaent:lity or
entity; or (d) Electronic Tunds Transfer. Upon reinstatement by Borrower, this Security Instruiiest and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Nofice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Tnstrument and performs other mortgage loan
servicing obligations under the Note, this Security Iostrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments showld be made and any other information RESPA

ILLINOIS - Singla Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT WITH M Z/
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requires in conngction with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or sny duty owed by
reasen of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
runce ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereio a reasonsble period after the giving of such notice to take corrective action. If
Applicabls Taw provides a time period which must elapse before certain action ¢an be taken, that time
period witl e dsemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to-cuse-iven to Borrower pursuant to Section 22 end the notice of acccleration given to
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
gction provisions of inis Section 20.

21, Hazardous Sunetarces. As used in this Section 21; (a) "Hazardous Substences" are those
substances defined as toxic or heuamlous substances, pollutants, or wastes by Enviconmental Law and the
following substances: gasoline, lreroseqe, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehiyde, and radicactive materials,
(t) "Environmental Law" means federsl !=#< and laws of the junisdiction where the Property is located that
relate to health, safety or environmental protectizn: (c) "Environmental Cleanup™ includes any response
action, remedial action, or removal action, as cefined in Environmental Law; and (d) an "Environmentzl
Condition” meang 3 condition that can cause, contibyic o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, 2is:sal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on oz-in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affecting the Property (a) that1s in violatioa of any Environmental
Law, (b} which creatas an Environmental Condition, or (c) which, du=to (ae presence, use, or release of a
Hazardous Subsiznee, creates 1 condition that adversely affects the valu': o the Property. The preceding
two senteaces shall not apply to the presence, use, or storage on the Pigpritv of small quantities of
Hazardous Substances that are geoerally recognized to be a2ppropriate to mornial residential uses and to
maintepance of the Property (including, but not limited to, hazardovs sabstances in conswmer products).

Borrower shatl promptly give Leader written notice of (2) any investigation, claii1, de.nnad, lawsuit
or other action by any goveramental or regulatory agency or private party involving the Prope.y-and any
Heazardous Substance or Envirommentsl Law of which Bomower has actval knowledgs, () amy
Enviroamental Condition, including but not limited to, any spilling, leaking, discharge, release or iti=st of
release of any Hazardous Substance, and (c) any condition caused by the preseace, use or release of a
Hazardous Substance which adverscly affects the value of the Property. If Borzrower learns, ot is notified
by any governmental or regulatory authority, or any private party, that any remaval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prorptly take slf necessary
remedial actions in accordance with Environmental Law, Nothing hercin shall create any obligation oo
Lender for an Environmental Cleanup.

@-GA(IL; 0 Poge 12015 Form 3014 101
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requires in conneclion with 2 notice of transfer of servicing. IT the Note is sold and thereafter the Loan is
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing abligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Negither Borrower cor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Scourity Instrument, until such Borrower or Lender has notified the other party (with such
nelice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other‘parzy. hereto a reasonuble period after the giving of such notice to take corrective action. If
Applicabie Law provides a time period which must clapse before certain action can be taken, that time
period will < aesmed lo be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cvic ziven o Borrower pursuant to Section 22 and the notice of acceleration given to
Baorrower pursuant t7 Section 18 shall be deemed to satisfy the notice and opportunity to take comrective
action provisions of this lesiion 20,

21. Hazardous Substzicos. As used in this Section 21; (a) "Hazardous Substances" arg those
substances defined as toxic or buzardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke oscns, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal 1aws 17 laws of the jurisdiction where the Property is located that
relate to health, safety or environmental preiccrion; (c) "Environmental Cleanup" includes any response
aclion, remedial action, or removal action, as defined|in Environmental Law; and (d) an "Environmentat
Condition” means a condition that can cause, coatiivute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, <is osal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o o in the Property. Borrower shall not do,
nor allow anyon¢ ¢lse to do, anything affecting the Property (a) that j=-<n violation of any Environmental
Law, (b} which crcates an Environmenta! Condition, or (¢} which, du> to th: presence, use, o1 releasc of a
Hazardous Substance, creates a condition that adverscly affccts the value of the Property. The preceding
two scotences shall not apply to the presence, use, or storage on the Pregerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normyl residential uses and to
maintenance of the Property (inchading, but not limited to, hazardous substances in cousumer products),

Borrower shall promptly pive Lender written notice of (a) any investigation, clain’, dernund, lawsuit
or other action by any governmental or regulatory agency or private party involving the Projcity and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledgz, %) any
Environmentat Condition, including but not limited to, any spilling, leaking, discharge, release ot ita=st of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releass of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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NON-UNIFORM COVENANTS, Borrower and Lenrder further covenant and agree as follows:

22, Acceteration; Remedies. Lender shall pive notice lo Borrower prior to acceleration following
Borrower's breach of any covenaut or agreement in this Secuwrity Instrument (but mot prior to
acceleration under Section 18 wnless Applicable Law provides otherwise), The notice shall specify: (a)
the defanlt; (b} the action required to cure the default; (v} a date, not begs than 30 days from the date
the motice Is given to Borrower, by which the default musi be cured; and (d) that failure to cure the
default om or before the date specified in the notice may result in acceleration of the sums secared by
thiz Sveurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
farther-Inform Borrower of the right to relustate after acceleration and the right to assert in the
forecto’ury proceeding the non-existence of a default or any other defeuse of Borrower to acceleration
and forectsu e, If the default is not cured on or before the date specified in the notice, Lender at jts
optlon may roquire immediate payment in full of all sums secured by this Security [nstrument
without further Zewand and roay foreclose this Security Instrument by judiciel proceeding. Lender
shall be entitled tc o tlect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iimited ‘o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon paymen’<Sall sums secured by this Security Instrument, Lender shall release this
Seourity Instrument. Borrower (ball pay any recordation costs, Lender may chaege Borrower a fee for
releasing this Security Instrument, bat caly if the fec is paid 0 2 thind party for services rendered and the
charging of the fec is permitted under Applicobile Law.

24. Whaiver of Homestead. In accordance wm [ilinois law, the Borrower hereby relesses and waives
all rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insuranse. ('sless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? w:'ia Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's <ollateral. This insurance may, bt seed
not, protect Borrower's interests. The coverage that Lender puriacss may not pay any claim that
Bortower makes or any claim that is made against Borrower in covacctiva with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proyidiag Lender with evidence that
Barrower has ¢btzined insurance as required by Borrower's and Lender's asueerieat. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ur surunce, including imierest
and any other charges Lender may impose in conpection with the placement of ¢’ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuranc< way be added
Bommower’s total outstanding balance or obligation. The costs of the insurance may be more #ucw the cost of
insurance Borrower may be able to obtain on its own.
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NON-UNIFORM COVEMANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Baorrower's breach of any covenant ot agreement in this Security Instrument {but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrawer, by which the default must be cured; and (d} that fallare ¢o cure the |
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreciosurs nroceeding the non-existence of a default or any other defense of Borrower to acceleration |
and foreclcswve, If the default is not cured on or before the date specified in the notice, Lender at its |
option may riquire immediate payment in full of all sums secured by this Security Instrument. |
witheut further ccv.and and may foreclose this Security Instrament by judicial proceeding. Lender
shall be entitled to ~oll:t all expenses incurred in pursuing the remedies provided in (his Section 22,
including, but not lim.ted *a, reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payimap® of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instroment, Lt orly if the fee is paid fo a third party for services rendered and the
charging of the fee is permitted undes Aoriizable Law,

24. Waiver of Homestead. In accordance with 1llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homes ead cxemption laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bormower's agreemen with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower's ollateral. This insurance may, but need
not, protect Borrower's interests. The coverape that Lender /jarchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conriection with the collateral, Bostower
may [ater cancel any insurance purchased by Lender, but only after pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's ‘agiecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that irluzarce, including interest .
and any other charges Lender may impose in connection with the placement of thz insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiance =y be added to
Borrower's total outstanding balance or chligation, The costs of the insurance may be mire thap the cost of
insurance Borrower may be able to obtain on its own. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms end covenants contained in this

Secumity Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

&%& el

LIZ16/2006_ (Seal)

LAMBL‘RT Alan Van Landschoot

-Borrower

. {Seal) (Seal)

Saaower -Bomower

(Seal) L (Scal)

Borrower -Bormower

(Seal) -~ (Seal)

<Horrower -Barrower

ILLINOIS - Single Family - FannleMae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contsined in this
Security Instrument and in any Rider executed by Bormower and recorded with it

M (9 (Seal)

Alan Van Landschoot -Bormower

Witnesses:

11/16/2016  (Seal)

John Murphy -Borrower
) (Seal) (Seal) |
Dorriwer -Betrower
(Scal) / (Seal) |
-Bommower -Bamrower |
{Seal) = (Seal)
-Rarrower ~Barrower

GA[IL) (1302100 Paga 14 of 15
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STA’[‘E OF betfﬂ%{%@kc LEODALD oy ss:

. 8 Notary Public in and for said county and

state do hereby certify m:M-m—hrM@am John Murphy, a married couple

*

perzonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume a3 histher/their free and voluotary act, for the uses and purposes therein set forth,

Giveo under my haod and official seal, this ~ 16th  dayof  November, 2016

Fry S e T

= vyrie © PEET L AMEERT

Gt LEEZ LAMBRT
PN e MYCOMMSSION 3 FF 2289,
2 EXPIRES. May 26,2019
Vi Gomded Thr Notary Publc Undenwrin. 1

My Commission Expiras: m»—7 36,70/

Loan origination organtzation Quicken Loans Inc,
NMLS ID 3030

Loan origizator  Bekim Merdita

NMLS 1D 1011830

iLLINOLS - Single Family - Fannio Mas/Froddie Mac UNIFORM INSTRUMENY
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STATE OF ILLINOIS, Cook County ss:
L wihoempr ZoszezZall , & Notary Public in and for said county and

state do hereby certify that Alan Van Landschoot
T

persenally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,

appearry before me this day in person, and acknowledged that he/shefthey signed and delivered the said

instrument #= histher/their free and voluntary act, for the uses and purposes therin sct forth. .
Given ander my hand and officiai seal, this 16th day of November, 2016

My Commission Expiiesiz _ €20

v ¢

54’ "
N e JUsZeTAK

‘.

A SR

WALDEMAR JUSZCZA%
Official Seal
Notary Publi¢ - State of Hiingis
My Commission Expires Sep 6 202(

4

Loan origination organization Quicken Loans Inc.
NMLSID 3030

Loan originator Bekim Merdita
NMLSID 1011830
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MERS MIN: 100039033636161477 3363616147
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this  16th  day of November, 2016
and s incorporated Inte and shall be desmed o amend and supplemznt the Mortgage, Deed
of Trusi, or Security Deed (the "Security [nstrument') of the same date given by the
undersig: m {the "Borrower™) to secure Borrower's Note to
Quicker Lomns Inc.

fthe
“Lender”) of the/srme date and covering the Property described in the Security instrument

and located at:
1427 W Eimdale Ave, Apt 2B
Chicago. IL 60660-2444
[Property Address]
The Property includes a unit in, tofjether with an undivided interest in the common slements
of, 8 condominium project known as:
Elmdale Avenue Condominiums
[Name of Criaominium Project]
{the "Condominium Project”). If the ownsrs association or other entity which acts for the
Condominium Project (the *Owners Associaticn™ holds title to property for the benefit or use
of ts members or sharehoiders, the Property alco lirludes Borrower's interast in the Owners
Association and the uses, proceeds and benefits of Burrw-«'s interest.

CONDOMINIUM COVENANTS. In addition to the covenssiz and agreements made in the
Security Instrument, Borrower and Lender further covenant anc agres as foliows:

A. CondominlumObligations.Borrower shall perfform all ¢/ Gorower's obligations under
the Condominium Project's Constituent Documenis. The “"Constituar’. Pocuments” are lhe: {i)
Declaration or any other document which creates the Condominium  frojact; (i) by-laws; (i)
code of regulalions; and (iv) other equivalent documents. Borrower shall sromptly pay, when
tlus, all dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Qwners Association maintains, ‘with .= generally
accepted insurance carrier, a "master” or "blanket” poficy on the Condominium Treect which
is satisfactory to Lender and which provides insurance coverage in the amounts  fiicluding
deductible levels), for the pericds, and against loss by fire, hazards included within ihs wm
"axtended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3708680604
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MERS MIN: 100039033636161477 3363616147
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  16th  day of Novemper, 2016
and is ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, »or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (*he "Borrower™) to secure Barrower's Note to
Quicken Loang Inc.

(the
"Lender”) of the samg date and covering the Property described in the Security Instrument

and located at: .
1427 W Elmdale Ave, Apt 2B
Chicago, IL 60660-2444
[Property Address]
The Property includes a unit in, topsther with an undivided interest in the common elements
of, & condominium project known as.
£1mdale-pvenue Condominiums
{Name ot ;ondominium Project]
{the "Condominium Project'). If the owners ausociation or other entity which acts for the
Condominium Project (the "Owners Association”) holds litle to property for the benefit or use
of its members or shareholders, the Property also ncludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrow 2r's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and : grec. as follows:

A. CondominiumObligations.Botrower shall perform all of Sorrower's obligations under
the Condominium Project's Constituent Documents. The "Constituen: ~Decuments” are the: {i)
Declaration or any other document which creates the Condominium Frajest; (i) by-laws; (iil)
code of regulations; and (iv) other equivalent documents, Borrower shall premptly pay, when
tlue, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance, So long as the Owners Association maintains, with & generally
accepted insurance carrier, a "master’ or "blanket" pelicy on the Condominium Pioizct which
is satisfactory to Lender and which provides insurance coverage in the amounts 4including
deductible levels), for the periods, and against loss by fire, hazards included within e term
"extended coverage," and any other hazards, including, but not limited to, sarthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium Instaliments for property
insurance on the Property; and {ii) Borrowar's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assoctation palicy. ‘ ‘

Wrian, Lender requlres as a condition of this waiver can change during the term of the
loan, -

Borrovia' chall give Lender prompt notice of any lapse in required property insurance
coverage provided oy the master or blanket policy.

In the event ¢/ a distribulion of proparly insurance proceeds in lieu of restoralion or
repair following = ioss_to the Property, whether to the unit or to common elements, any
proceeds payable to Banvavsr are heraby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, i
any, paid to Borrower.

C. Public LiabilityInsuranca, Forrower shall take such actions as may be reasonable to
insure that the Owners Assoclationn rizintains a public liability insurance policy accepltable in
form, amount, and extent of coverage & .ender,

D. Condemnation. The proceeds of “aly award or claim for damages, direct or
consequential, payable to Borrower in coniaction with any condemnation or other taking of all
or any part of the Property, whether of the 1ait or of the commen elements, or for any
conveyance in liew of condemnation, are hereby sasigned and shall be paid te Lender, Such
proceeds shall be applied by Lender to the sums <etured by the Securty Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except aier notice to Lender and with
Lender's prior written consent, either partition or subdivide ‘he Property or consant to: (i} tha
sbandonment or termination of the Condominium Project, “F<capt for abandonment or
termination required by law in the case of substantial destruction-by ira or other casualty or
in the case of a taking by condemnation or eminent domain; {ii) ery -amendment to any
provision of the Constiluent Documents if the provision is for the express ‘henefit of Lender,
fill} termination of professional management and assumption of self-mansysment of the
Owners Association; or (iv) any action which would have the effect of remtering. the public
Nability insurance coverage maintained by the Owners Association unacceptable to Londar,

F. Remedies. If Borrower doss not pay condominium dues and assessments wwhen dug,
then Lender may pay them. Any amounts disbursed by Lender under this paragrap:i I shal
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender fo
Borrower requesting payment.

A
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Section 3 for the Periodic Payment to Lender of the vearly premium installments for property
insurance on the Property; and {ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied fo the extent that the required
coverse 's provided by the Qwners Association policy.

What-Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower” shall give Lender prompt notice of any lapse in required property insurance
coverage providiu by the master or blanket policy.

In the event Of  distribution of property insurance proceseds in lieu of restoration or
tepair following a lus: ta the Property, whether to the unit or lo common elements, any
broceeds payable to Borreuwsar are hereby assigned and shall be paid to Lender for application
to the sums secured by thc Sccurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insurance Borower shall take such actions as may be reasonable to
insure that the Owners Associationirointains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lerder.

D. Condemnation. The proceeds «f anv award or claim for damages, direct or
consequential, payable to Borrower in connetion with any condemnation or other taking of all
or any part of the Propery, whether of the uni or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zasigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sevured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excipt after notice to Lender and with
Lender's prior written consent, either partition or subdivide tke Pionerty or consent to: (i) the
abandonment or termination of the Condominium Project, rxzopt for abandonment or
termination required by [aw in the case of substantial destruction by Zre or other casualty or
in the case of a taking by condemnation or eminent domain; (i) zy 2mendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender:
{iif) termination of professional management and assumption of self-managcment of the
Owners Association; or (iv} any action which would have the effect of rencering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lendrr.

F. Remedies. If Borrower does not pay condominium dues and assessments vipzn due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING.BELOW, Borrower accepts and agrees fo the terms and covenants contained
in this Condominium Rider.

P 11/16/2016 (Seal)
Man Van-tandschoot -Borrower

-Borrower -Borrower

(Ser!; {Seal)
-Bormowar -Borrawer
(Seal) = {Seal)
-Borrower -Borrower

B A A

147 0153 511 030
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
In this Condominium Riger.

1! / (Seal) 11/16/2016_(Seal)

Alan Van Landschoot -Barrower  John Murphy -Borrower
~ (Seal) (Seal)

-Borrower -Borrower

{Szal) {Seal)

-Barrower -Borrower

(Seal) {Seal)

-Borrower ) -Borrower

!![I)lLlﬁl!ﬁlﬁlﬂ 0153 511 0303
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EXHIBIT A - LEGAL DESCRIPTION

Tax !d Number{s}: 14-05-201-031-1012

Land Situated in the County of Cook in the State of IL

UNIT 1427-28 TOGETHER WITH ITS UNZwRED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN
ELMDALE AVENUE CONDOMINIUMS £S5 DELINEATED AND DEFINED IN THE DECLARATION RECORDED
AS DOCUMENT NO. 0711716078, IN THE (HO/THWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 5,
TOWNSHIP 40 NORTH, RANGE $4, EAST OF THF (+iRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICAT' ' NUMBER LISTED ARE PROVIDED SOLELY
FOR INFORMATIONAL PURPOSES,

Commonly known as: 1427 W Eimdale Ave Apt 2B Apt 2B, Chicios, 'L 60660-2444




