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DEFINITIONS

Words used in muitiple sections of this docurnent are defized below and other words are defned in
Sections 3, 11, 13, 1%, 20 and 21. Certain rules regarding the vs3ze of words used in this documsnt are
also provided in Section 16.

{A) "Security Instrument" means this docoment, which is dated Noverber 29, 2016 , —
together with all Riders to this document. ) :
(B) "Borrower"is JOnathan Coraglio, a single man

Bomower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separaic corporation that is
acting solely as 2 mominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Secrity Instrwumens, MERS is erganized end existing under the laws of Delaware, and has an
address and telephone number of P.Q. Box 2026, Fline, MI 48501-2026, tel. (388) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's sddressis 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" means the promissory note signed by Borrower and dated November 29. 2016

The Note states that Borrower owes Lender TWO Hundred Thirty Two Thousand and

00/100 Dollars
{U.8.$232,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Paymentc a4 ¢o pay the debt in full not later than December 1, 5046 )

{F) "Proper g™ means the property that is described below under the heading "Transfer of Rights in the
Property "

(G) "Loan" mesa: *ar-debt evidenced by the Note, plus intersst, any prepayment charges and late charges
due vmder the Note, 204'2'! sumas due under this Security Instrument, plus interzst.

(H) "Riders" means ali Rivers to this Security Instrument that are executed by Borrower. The following
Riders are to be executed vy Purrower [check box as applicable]:

[ Adjustable Rate Rider @ Condominium Rider [ Second Home Rider
Ballocn Rider Planped Unit Development Rider 14 Family Rider
L] vA Rider ["] Biweekly Payment Rider (XX Othex(s) [specity)

Legal Attached

M "Applicable Law" means all controlling <sglicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessuieris” means zll dues, fees, assessments and other
charges that are imposed on Borrower or the Properiy by 2 condomintwm association, homeowners
association or similar organization.

(i} "Electronic Funds Transfer” means any transfer of fonds, sther than a transaction originated by
check, draft, or similar paper instrument, which is initizted thrzugh an elestronic terminal, telephonuc
instrument, computer, o maguetic tape 50 as 10 order, instruct, or authonizt & finencial institution to debit
of credit ap account. Such term inclades, but is not limited to, point-oi-cale ransfers, antomated teiler
machine trapsactions, transfers initiated by telephone, wire {ransfers, aus awtomated clearinghouse
transfers.

(L) "Escrow Items™ means those iterms that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damug=s, or proceeds paid
by any third party (other than insarsnce proceeds paid under the coverages described in Fection 5) for: ()
damage to, or destraction of, the Property; (ii) condemnation or other taking of all o1 .any gart of the
Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations of, or omission us'to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or deianiton,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [ostrament.

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X, (12 CFR. Part 1024), as they might be smended fFom time to
time, o any additional or suceessor Legislation or regnlation that governs the same subject matter. As used
in this Security Instrument, "RESPA* refers to all requirements and restrictions that are imposed in regard
to 2 "federally related morigage loan" even if the Loan does oot qualify as & "federally related mortgage
loan” ynder RESPA.
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(Q) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
pot that party has assumed Borrower's obligations under the Note andfor this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrament secures to Lender: i) the repayment of the Loan, and all renswals, extensions 2od
modifications of the Note; and (ii) the performance of Bomower's covepants and agreements under
this Security Instroment and the Note. For this puipose, Bomower does hereby mortgage, grant and
comvey to MERS (solely as pominee for Lender and Lender's successors and assigms) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Revording Jurisdiction]
of Cook [Name of Recording hurisdiction]:

SEE EXHIRTY"A" ATTACHED HERETQ AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD,

Parcel ID Number: 17-06-419-060-1003 which currently has the address of
1031 N Paulina St. Apt IR [Streeq
Chicago [Gity). ™inois 60022-3858 [zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecfed on the property, and all
cascments, appurtenances, and fixtures now or hereafier 2 part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregunig is referred to in this
Security Insirument as the "Property.” Borrower understands and agrees that MERS 2w1ds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to coray with law or
custom, MERS (as nominee for Lender and Lender's successors end assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Froper*y; and to
take any action required of Lender including, but not limited to, releasing and canceling fuie Security
Ipstroment.

BORROWER. COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 2o has
the right to mortgage, grant and convey the Property and that the Property 3s unencumbered, except for
epclmbrances of record. Borrower warrants and will defend generzlly the title to the Property against all
claims and demands, subject to any encumbrcances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl vse and non-umiform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

roperty.
prop [r]%'EFGRM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Primcipal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shell pay when due the principal of, and interest on, the debt evideaced by the Note and any
prepayment charges and late charges due under the Note. Bomrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instroment is retyrmed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such. check is drawn upon an instiiution whoss deposits are insured by 2
federal agency, instrumentality, or entity; of (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Nots or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may reinm any payment or pertial payment if the payment or partial payments ate insufficient to
bring the Joan curment. Lender may accept any payment or partial payment insufficient to bring the Loan
urrent, withort waiver of any rights hereunder or prejudice io its rights to refise such payment or partial
payments in ‘the Tcture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If cacli Teriodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unspplicd Zunds. Lender may hotd such unapplied fands until Borrower makes payment to bring
the Loan current. If Borsaver does not do so within a reasonable period of time, Lender shall either apply
snch funds or return ther ¢ Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balanee under tac Note immediately prior to foreclosure. No offset or claim which Bommower
might have now or in the futuré szeinst Lender shall relieve Borrower from making payments dus under
the Note and this Sectrity Instrumeat or performing the covenants and agreements secured by this Secunity
Instrument.

2. Application of Payments or Pioteeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender stall be applied in the following order of priority: (a) interest
due nnder the Note; (b) principal due under we Mote; () amounts due uader Section 3. Such paymeats
shall be applied to each Periodic Payment in the orci in which it became due. Any remaining amounts
shall be applied first to late charges, second to any vther amouats due under this Security Instrument, and
then to reduce the principal balaoce of the Note,

If Lender receives a payment from Bomower for a delioquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may Ue-applied to the delinquent payment and
the lzte charge. If more than one Periodic Payment is outstanding, 1ender may apply any payment received
from Bomower to the repayment of the Periodic Payments if, and to thr-cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ayplied io the full payment of one or
moere Periodic Payments, such excess may be applied to any late charges dae: Voluntary prepayments shall
be applied first éo any prepayment charges and then as described i the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecas ¢ principal due under
the Note shall not extend or posipone the due date, or change the amount, of the Perioae Payments.

3, Yunds for Escrow Items. Borrower shall pay to Lender on the day Periodic Piyinents are due
under the Note, until the Note is paid in full, s sum (the "Funds™ to provide for payment of griounts due
for: (a) taxes and assessments and other items which can attain priority over this Security lustrunent a5 a
lien or encumbrance on the Propenty; (b) leesehold payments or ground repts on the Property, if aty; (c)
premiums for aay and all insurance required by Lender under Section 3; and (d) Mortgage lnsiance
premiums, if any, or any sums payable by Borower to Lender in lien of the payment of Mortgage
Insurance premiums in sccordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assoctation Dues, Fees, and Assessments, if any, be escrowed by Bomower, and such dues, fees and
assessroents shall be an Escrow Item. Bomower shall promptly firmish to Lender all notices of amounts to
be paid under this Section. Bomrower shall pay Lender the Funds for Escrow Jtemns tnless Lender waives
Borrower's obligation to pay the Funds for any or zll Escrow Items. Lender may waive Bomower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aoy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dirsctly, when apd where payable, the amounts
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due for any Eserow liems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such: time period as Lender may require.
Borrower's obligation to make such payments and to provide recsipts shall for all purposes be deemed to
be a covenant and agreement contzined in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Berrower is obligated to pay Escrow [tems directly, pursuaat to a waiver, and
Bomower fails to pay the amount due for an Bscrow Item, Lender may exercise its nights under Section ¢
and pay such amount and Borrower shall then be obligated under Section & to repay to Lender any such
amount. Lender mey revoke the waiver as to amy or all Escrow Items at any time by 2 notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amoup<:. that are then required nnder this Section 3.

Lendes wiay, at any time, collzct and bold Funds in an amount (a}) sufficient to permit Lender to apply
the Funds at'th>time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can
require under RE3™A. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimac~c of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall bs feld in an institation whose deposits ar¢ insured by a federsl agency,
instrumentality, or entity (cmding Lender, if Lender is an institution whose deposits aré so insured) or in
any Federal Home Loan Bank. Lerder shall apply the Funds to pay the Escrow lems no later than the time
specified under RESPA. Lender slall pot charge Borrower for belding and applying the Funds, annwally
analyzing the escrow account, of veriying the Escrow Jtems, unless Lender pays Borrower intepest on the
Fuads and Applicable Law permits § ende: & make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be patd on the Funds, Lender shall not be required to pay Borrower
any interest or ezmings on the Funds. Bomowr: 2nd Lender can agree in writing, however, that interest
ghall be paid on the Funds. Lender shall give to Beuower, without cherge, an armual accounting of the
Funds as required by RESPA.

If there is a swplus of Funds held in escrow, as d:funed under RESPA, Lender shall account to
Borrower for the excess funds in accordsace with RESPA. If (bhere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as resuirzd by RESPA, 2nd Berrower shall pay to
Lender the amount necessary to make up the shortage in accord<ac. with RESPA, but in no more than 12
monthly payments. If there is s deficiency of Funds beld in escrow, as dsiined under RESPA, Lender shall
notify Borower as required by RESPA, and Borrower shall pay to Lender e amount necessary to make
wp the deficiency in accordance with RESPA, but in no mere than 12 monthyy payments.

Upon payment i full of all sums secursd by this Security Insrument, Leuder shafl prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fus, and impositions
attributable to the Property which can aitain priority over this Secunty Instrument, leasel o1l payments of
ground rents oo the Property, if any, and Community Association Dues, Fees, and Assessmentr if any. To
the extent that these itsms are Escrow Items, Bomower shall pay them in the manner provided w section 3.

Bomrower skall promptly discbarge any lien which has priority over this Security Instroe.t mless
Bomrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3 manner acc,pti ble
to Lender, bt only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, Jegal procesdings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but coly until such procesdings
are concluded; or (c) secures from the bolder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 flen
which can attain priority over this Security Instrwment, Leader may give Borrower 2 notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ope-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected ¢n
the Property insured against loss by fire, hazards included within the term "extended coversge,” and any
other hazards including, but not lLimited to, earthquakes and floods, for which Lender requirss insurance,
This insurance shall be maintained in the amounts (inchiding deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Bomrower subject to Lender's
right to <sarprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrzwer o pay, in coonection with this Loan, cither: (2) a one-time charge for flood zone
determination, ‘om.tification and tracking services; or (b) a one-time charge for flopd zone determination
and certificatiop sar.ices and subsequent charges cach time remappings or similar changes occur which
reasonably might afiesl snch determination or certification, Borrower shall also be responsible for the
payment of any fees imposrd by the Federal Emergency Management Agency in commection with the
review of any flood zone de’amination resulting from an objection by Borrower.

If Borrower fails to mainain sny of the coverages described above, Lender may obfain imsurance
coverage, at Lender's option and Bormwer's expense. Lender is under no obhigation to purchase any
particular type or amount of coverag . Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 4 the Property, or the contents of the Property, against any risk,
hazard or liabitity and might provide grewier or lessér coverage than was previously in effect. Bomower
acknowledges that the cost of the insurance o erage so obtamed might significantly exceed the cost of
insurance that Borrower could have obtaived. Ary amzvats disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Insirument. These amounts shall bear interest
at the Note rate from the date of disbursement and shali by, payable, with such interest, upon notice from
Lender to Bomrower requesting payment.

All insurance policies required by Lender and renewals of sush policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moctguge clause, and shall pame Lender as
mortgagee and/or 25 an additional loss payee. Lender shall have e right-+0 lold the policies and renewal
cemtificates, If Lender requires, Borrower shall promptly give to Lendr all meceipts of paid premiurns 2nd
renewal notices. If Borrower obtains any form of insurance coverage, ne’ rierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 stavdard mortgage clause and
shall name Lender as mortgagee zndfor as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insursnce camier and Lender. Lender
may make proof of loss if not made promptly by Barrower. Unless Lender and Borrower wiherwise agree
in writing, any insurance proceeds, whether or oot the underfying insurance was requirec by Leader, shall
be applied to restoration or repair of the Property, if the restoration Or repair is economical®y foasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have ‘o< right to
hotd such insurance proceeds unil Lender has had an opportunity to inspect such Property to ety the
work has been completed to Lender's satisfaction, provided that such inspection shall be undenaken
promptly. Lender may disburse proceeds for the repairs and restoration in 3 single payment o in a series
of progress payments as the work is completed. Unless an zgrecment is mads in writing or Applicable Law
requires interest to be paid on such insurance procseds, Lender shall not be required to pay Bomower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall oot be paid out-of the insurance proceeds and shall be the sole obligation of Borrower. It
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if aoy, paid to Borrower. Such insurance proceeds shall be epplied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier bas offered to settle a claim, then Lender may negotiate and seitle the claim The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procesds in an amount oot to exceed the smounts uapaid vnder the Note or this Security Insinmment, and
(b) any other of Bomower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) vider all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of e Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour«s anaid under the Note or this Security Instrument, whether or not then due.

6. Oceup>rar. Bomower shall cccupy, estzblish, and use the Property as Bomower's principal
fesidence within 62~y after the execution of this Seeurity Instrament and shall continue to occupy the
Property as Borrower's priseipal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees ip writiug which consent shall not be unreasonably withbeld, or wmless extenuating
circumstances exist which z.¢ beyond Borrower's contrel.

7. Preservation, Mainterap.c ond Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the Property, allow the Properiy to deteriorate of commit waste on the
Property. Whether or not Borrower i residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursnant to Section 5 that repar oy resioration is not economically feasible, Borrower shall
promptly repair the Property if damaged 16 <void further deterioration or damage. If insurance or
condempation proceeds are paid in connection with Zairage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Piaperty only if Lender has seleased proceeds for such
purposes. Lender may disburse proceeds for the repairs vad rostoration in a single payment or in a series of
progress payments as the work is completed. If the insurai.ce ¢ condempation proceeds are not sufficient
to repair or restors the Property, Borrower is not relieved of Braswer's obligation for the completion of
such repair or restoration

Lender or its agent may make reasonzble entries upon and inspiiions of the Property. If it has
reasonable cause, Lender may inspect the intenior of the improvements on tbe Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyirys such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, drithy the Loan application
process, Bomrower or any persons or entities acting at the direction of Borrovrer ‘or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate information or :tatements to Lender
{or failed to provide Lender with material information) in comnmection with the ‘ocn Material
representations include, but are not limited to, representations concerning Borrower's ceevpracy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrv ment. If
(a) Bomrower fails to perform the covenants and agreernents contained in this Security Instrument, (b} there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forferture, for
enforcement of 2 lisn which may attain priority over this Security Instrument or to enforee laws or
tegulations), or {c} Borrower has abandoned the Property, then. Lender may do ead pay for whatever 13
reasonable or approprizte to protect Lender's interest in the Property and rights under this Security
Instrueent, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sums sccured by 2 lien
which has prictity over this Security Instrument; (b) appearing in court; and (c} paying reasonable
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attorneys' foes to protect its imterest in the Property andior rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, changs locks, replace or board up deers and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no fiability for not taking any or all
actions authorized under this Section 2.

Any ameunts disbursed by Lender under this Section 9 shall become additionsl debi of Borrowvrer
secured by this Security Instrument These amounts shall bear interest at the Note rate fiom the dats of
disbursement and shall be payabie, with such interest, upon notice from Lender to Borrower requesting

ayment,
P met‘thiv Security Tostroment is on a leasehold, Borrower shell comply with all the provisions of the
lease. If Bomuwer acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to-the merger in writing.

10, Mortgsze Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall poy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuran e overage required by Lender ceases to be available from the mortgage insurer that
previously provided suca #usurance and Bomower was required to make separately designated payments
toward the premiums foi Mostgage Insurance, Bomrower shall pay the preminms required to obtain
coverape substantially equivalen® to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrewsr of the Mortgage Insurance previcusly in ¢ffect, from an alternate
mortgage insurer selecied by Leuder, 1€ substantially equivalent Mortgage Insurance coverage is ot
available, Borrower shall continue to {2y to Lender the amount of the separately designated payments that
were due when the insurance coverage casxd io be in effect. Lender will accept, use and retain these
payments 23 a non-refundable loss reserve i lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that ¢4 ioan is ultimately paid in full, and Lender shall oot be
required to pay Botrower any interest or carning, on such loss reserve. Lender can no longet require joss
reserve payments if Morigage Insurance coverage (i the amount and for the period that Lender requires)
provided by 2n insurer selected by Lender again bucoues available, is obiained, and Lender 1equires
separately designated payments toward the premiums for 2origage Insurance. If Lender required Mortgage
Insurance as 2 condition of meking the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Bomow:c shall pay the premiums required to

maintain Mortgege lusurance in effect, or 1o provide 2 non‘refundable loss reserve, vatil Lender's -

requirement for Mortgage Insurance ends in accordance with any wntten ~greement between Borrower and
Lender providing for such temmination or uniil texmination is required Uy Applicable Law. Nothing in this
Section 10 affects Bomrower's obligation ko pay interest at the rate provided iu fhe Note.

Mortgage Tasurance reimburses Lender (of any enfity that purchases ‘he Mote) for certain losses it
may incur if Borrower doés not repay the Loan as agreed. Borrower is nct # parly to the Mortgage
Insuramnce,

Morigage insurers evaluate their total risk on all such insurance in force from tiwe to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. Tuess agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pavty (or parties) to
these agreements. These agresments may require the mortgage jnsurer to make payments usirg <oy source
of funds that the mortgage insurer may have available (which may include fands obizined from Wortgage
Insurance premiums).

As a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, eny rewwsiver,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be chacacterized as) a portion of Borrower's payments for Morigage Insurance, in
exchanse for sharing or modifying the morigage insurer's fisk, or reducing losses. If such agreement
provides that an affiliate of Lender takes s share of the insurer's risk in exchangs for 3 share of the
premminms paid to the insurer, the amangement is often termed "captive reinsirance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Morigage Insurance, or any other ¢erms of the Loan. Such agreements will not increase the ampunt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

K LINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT WITH ME§
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(b) Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain discloswres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, amd/or to receive a
refund of any Mortgage Iusurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assigmment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to cestoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peried, Lender shall have the right to hold such Miscellansous Proceeds
uatil Lendit has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfuction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resiorition in @ single disbursement or in a series of progress payments as the work is
completed. Unless i agreement is made in writing or Applicable Law requires mterest to be paid on such
Miscellanecus Pioezis, Lender shall not be required to pay Bomrower any interest or earnings on such
Miscellanecus Proceeds. JZ the restoration or repair is not ecosomically feasible or Lender's security would
be lessened, the Miscelianzons Proceeds shall be applied to the sums secured by this Secunty Instrument,
whether or not then due, witk-die excess, if auy, paid to Borrower. Such Miscellaneons Proceeds shall be
applied in the order provided for Zu Section 2.

In the event of a total takiug, destruction, of loss in value of the Property, the Miscellaneons
Proceeds shall be applied to the sums swciwred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before s parttal taking, destruction, or loss in value iz equal to of
greater than the amount of the sums secured Uy this Security Instrument immedistely before the partial
taking, destruction, or loss in value, unless Borcower.and Lender otherwise agree in wnting, the sums
secured by this Security Instument shall be redvced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total awount of the sums secured immediately before the
partisl taking, destruction, or joss in value divided Yy b) the fair market valwe of the Property
immediaiely before the partial taking, destroction, or loss in vur:. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss n vatur of the Property in which the fair market
value of the Property immediately before the partial taking, des‘aution, of loss in value is less than the
amount of the surms secured immediately before the partial takicg, destction, or loss in value, unless
Bormower and Lender otherwise agree in writing, the Miscellaneous Priceccs shall be applied to the surms
secured by this Security Instrument whether or ot the swms are then due.

If the Property i sbandoned by Borrower, or if, afier notice by (ender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to sett’c a claim for damages,
Borrower fails to respond to Lender within 29 days after the date the notice is givin, 1.ender is authorized
10 collect and apply the Miscellaneous Proceeds either fo restoration or repair of thw Property or to the
sums secured by tns Security Instroment, whether or not then due. "Opposing Party” mears wig third party
that owes Bommower Miscellaneous Proceeds or the party against whom Borrower has 4 11gbt of action in
regard to Miseellaneons Proceeds.

Borrower shall be in default if any action or proceeding, whetker civil or criminal, is begu that, in
Lender's judgment, could result in forfeitme of the Property or other material impainment of (epdar's
interest in the Property or rights under this Security Instrument. Borrower can cure such 2 default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's imterest in the Property or nghts under this Security Instrument. The proceeds of
apy award or claim for damages that are attrbutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid fo Lender.

All Miscellaneous Pr 5 that ar¢ not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instroment granted by Lender

ILLINGIS - Single: Famlly - Fannic Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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to Bomower or any Successor in Interest of Borrower shall not operats to release the liability of Borrower
or any Successors in Interest of Bomower. Lender shall not be required to commence proceedings against
any Successor in Interest of Bomower or to refuse io extend tune for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borower or any Successors in Interest of Bomower. Any forbesrance by Lender in exercising any right o1
remedy inchiding, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and aprees that Borrower's obligations and hability shall be joint and several. However, any Borrower who
co-signs this. Security Instrument but does not execute the Note (a "co-signer™: (2) is co-signing this
S:mﬁ%sz I troment only to mortgage, grant and convey the co—siglser' § intc;':stﬁ l.l)l 1](1¢)Pr0pertylsunnlﬁ§r the
terms of this Scourity Instrument; (b) is not persomally obligated to pay the sums secured by this Security
Instrament; ane (¢ agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acconurxddtions with regard to the terms of this Security Instrument or the Note witbout the
co-Signer's conssat.

Subject to the provizions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations im/er this Security Instrurnent in writing, and i8 approved by Lender, shall obtain
all of Borrower's rights sod benefits under this Security Instrument. Borrower shall not be released from
Bomower's obligations and lLiabi’ity under this Security Instrument unless Lender agrees to such release in
writing. The covenznts and agizoricnts of this Security Insirument shall bind {except as provided in
Section 20) and bepefit the successors 2ua vssigas of Lender.

14, Loan Charpes. Lender may charze Borrower fess for services performed in conpection with
Bomrower's default, for the pirpose of piote ting Lender's interest in the Propesty and rights under this
Security Instrument, including, but not limit'd 15, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the sbsence of expres authority in this Security Instrument to charge a specific
fee to Bosrower shall not be construed as a prohibitior o the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secumty Insiument or by Applicable Law.,

If the Loan is subject to a law which sets maximum 0an charges, and that law is finally interpreted so
that the interest or other Joan charges collected or to be coliected in connection with the Loan exceed the
pemitted limits, then: () any such loan charge shall be redwies! by the amount necessary to reduce the
charge to the permitted limit; and (b) 2ny sums already collected fron Bommower which exeeeded permitted
limits will be refunded to Borrower. Lender may choose fo maite *his refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. ' 2 refund reduces pnncipal, the
reduction will be treated as a partial prepaymeat without any prep-vmer. charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance o1 any such refund made by
direct payment to Bomower will constitute a waiver of any rigbt of action Bozovi<z might have arising ont
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this (Security Instrument
must be in writing. Any notice to Borrower i connection with this Secority Instrument sha'l be deemed to
have been given to Botrower when mailed by first class mail or when actually delivercd to Borrower's
notice address if semt by other means. Notice to any one Borrower shall constitute notice to-all Azmowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has desipnated a substitute notice address by notice to Lender. Bomrower shall {aoupnily
notify Lender of Bomower's change of address. If Lender specifies a procedure for reporting Borrow=s
change of address, then Borrower shall only report 2 change of address through that specified procedure.
There may be only one designated notice address under this Security Instroment 4t any one time. Any
notice fo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated berein umless Lender has designated another address by notice to Borrower. Any petice i
connection with this Security Instrament shall not be deemed to have been given to Lender mutil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the ¢omesponding requirement under this Security
Instrument.

~GA[IL] (1502).00 Page 10cf 15 Tritials: Form 3014 11
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16. Governing Law; Severability: Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All ights and
obligations contained in this Security Instrument are subject to any requirecuents and limitations of
Applicable Law. Appliceble Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision of clause of this Sccuri?' Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall wean 2nd
include the plural 2nd vice versa; and (¢) the word "may" gives sole discretion without any obligation to
tzke any acuon,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secirity Instrument.

18. Transier of the Property or a Beneficial Interest in Borrower. As used 1o this Section 18,
"Interest in the Tiogerty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial Zurassts transferred in a bond for deed, comtract for deed, installment sales contract or
escrow agreerment, the iuteat of which is the transfer of title by Barrower at a fuiure date to a pirchaser.

T all or any part of the Property or any Interest in the Property is sold or transferred (or if Botrower
is pot 2 natyral person and # Seneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lepder may rauire immediate payment in full of all sums secured by this Secunty
Instrament. However, this optica sall not be exercised by Lender if such exercise is prohibited by
Applicabls Law.

If Lender exercises this option, . #nder shall give Bormower notice of acesleration. The notice shall
provide a period of not less than 30 days(tron the date the notice is given in accordance with Section 15
within which Bomower must pay all sums sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this peréd. Lender may invoke amy yemedies permitted by this
Security Instroment without further notice or deonund oz Borrower.

19. Borrower's Right to Reinstate After 4cceleration. If Bomower meets certain conditions,
Bomrower shall have the right to bave enforcement of ‘ni¢ Security Instrameat discontinued at any time
prior to the earliest of; {a) five days before sale of the rropedy pursuant fo Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speciiy for the termination of Borrower's right
1o reinstate; or {c) entry of 3 judgment enforcing this Securicv instrument. Those conditions are that
Bomower: (a) pays Lender all sums which then would be dus unde: tiis Security Instrument and the Note
as if 1o acceleration had cceurred; (b) cures any default of any other covenants or agreements; (c) pays zll
expenses incurred in enforcing this Security Instrement, mcluding, but Lot lirited to, reasonable attorneys’
fees, property inspection and veluation fees, and other fees incvmred for the prapose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require o assure that Lender's interest in the Property and rigts mder this Secunity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requuve that Bomrower pay
such reinstatement sums and expenses in one or mote of the following forms, as selected by Lender: (a)
cash; (b} money oxder; (c) certified check, bauk check, treasurer's check or cashier's checic provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrurer.iality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instraraert and
obligations secured bereby shall remain fully effective as if no acceleration bad occurred. However, 1his
right to reinstate shall not apply in the cese of acceleration under Section 13,

20. Sale of Note; Change of Loan Servieer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Security Instrument, and Applicable Law. There also might be
ong or more changes of the Loan Servicer uarelzted to a sale of the Note. If there is a change of the Loan
Servicer, Bomower will be given written notice of the change which will state the name and adiress of the
new Losn Servicer, the address to which payments should be made aed any other information RESPA
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requires in connection with a notice of transfer of sexvicing. If the Note is sold and thereafter the Loan is
serviced by 2 Loan Servicer other thag the puschaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfermred to 3 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party bas breached any provision of, or any duty owed by
reason of, this Security Insiroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afiorded the
other part; bereto a reasonsble period after the giving of such notice to take comective action. If
Applicable Lew nrovides a time period which must elapse before certain action can be taken, that time
period will be desorad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportumity to cure. grven to Borrower pursuant to Section 22 and the potice of acceleration given to
Bofrower pursuant to Serion 18 shall be deemed to satisfy the notice and opportupity to take corrective
action provisions of this Section 20.

, 21. Hazardous Subsiances As used in this Section 21: (a) "Hazardous Substances” are these
substapces defined as toxic or hez=ipius substances, pollutants, or wastes by Environmenial Law and the
following substances: gasoline, kerosere, otber flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos o1 formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavee o=d laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental provscocn: (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 3s delined :» Environmental Law; and (d) an “Environmental
Condition” means a condition that can cause, covtribute io, or otherwise tngger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, dicprsal, storage, or release of any Hazardous
Substances, or threaten to releass any Hazardous Substances, on #¢ ' the Property. Borrower shall not do,
ner allow anyone else to do, anything affecting the Property (a) thzi % in vioclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due t« the presence, nse, or release of a
Hazardous Substance, creates 2 condition that adversely affects the valus-of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Proovsy of small quantities of
Hazardous Substances that are generatly recognized to be approprizte to norms’ sssidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in coniumer products).

Bomower shall promptly give Lender wiitten notice of (a) any investigation, claim, d<inand, lawsnit
or other action by any governmental oc regulstory agency or private party involving the Frorirty and any
Hazardous Substance or Envirommental Law of which Bomower bas actual knowledge /5) amy
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or ‘oreat of
reicase of any Hazardous Substance, and {¢) any condition cansed by the presence, use or releasc uf a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmentzl or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall ereats any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bomrower and Lender forther covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration mnder Sectlon 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (¢) 2 date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further infremn Borrower of the right o reinstate sfter acceleration and the right to assert in the
foreclosuce pzoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is mot cured on or before the date specified in the notice, Lender at lts
option may regurs immediate payment in full of all sums secured by this Security Instrument
without further dezarad and may foreclose this Securlty [nstrument by judicial proceeding. Lender
shall be enfitled to cyMessall expenses ineurred in pursuing the remedies provided in this Section 22,
including, but not Yimited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payme it ¢ =l sums sscured by this Security Instrument, Lender shall release this
Security Instryment. Botrower shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security lnstrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

4. Waiver of Homestead, In accordance i Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois hemesteas cxomption laws.

25, Placement of Collateral Protection Insurancs, Yrless Bomower provides Lender with evidence
of the insurance coverage required by Bormower's agreemedt vath Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Borrowér’s' oollateral. This insurence may, but need
not, protect Borrower's interests. The coverage that Leoder pw.chases may not pay any claim that
Borrower makes or any claim that is made against Bommower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier provading Lender with evidenee that
Borrower has obtained insurence as required by Borrower's and Lender's ar eoment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai wsuswace, including mterest
and any other charges Lender may impose in connection with the placement c the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mors tha the cost of
insurance Borrower may be able to obisin on its own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrumnent and in any Rider executed by Borrower and recorded with it.

W‘ W 11/29/2014  (Seal)
onathan Coradlio I —

Wimesses:

(Seal)

=Bofrower

_ iSeal) (Seal)
-Beaover ~Romower
(Seal) g X (Seal)
-Borrower =Borrewer
(Seal) 3 (Scal)
-Borrower «Borrower
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STATE F ILLIN ook County ss:
, a Notary Public in and for said county and
statedoh that‘j, han Coragho a smghe man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
sppeared befure me this day in person, and acknowledged that he/she/they signed and delivered the said
instromen as ka/her/their free and voluntary act, for the uses and purposes herein st forth.

Given urder may hand ang official seal, this 29th day of November, 2016

My Commission Expnss. \\ ]

\CIAL SE .
GF?EEEHY wa““%ls 3
ARY PUBLIC, STETE OF | 3
N COMMISSION EXPIRES 4TI

Loan origination organization (uicken Loans Inc.
MMLSID 3030

Loen originater Matthew K Keding

NMLSID 1169094
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ExhibitA- Legal Description

Unit 1R in the 1031 N. Paulina Condominiums as delineated on a Survey of the following

described property: The South 1/2 of Lot 18 in Block 10 in Johnson'’s Subdivision of the East 1/2

of the Southeast 1/4 of Section 6, Township 39 North, Range 14, East of the Third Principal

Meridian, in Cook County, lllinois; which Survey is attached to the Declaration of Condominium

recorded as Document 0527134034, together with an undivided percentage interest in the -
common elements.
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MERS MIN: 100039033640533430 3364053343
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this  29th  dayof November, 2016
and iz Incorporated inte and shell be deemed o amend ar supplement the Mortgags, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned {the-"Borrowet”) to secure Borrower's Note to
Quicken Loans Inc.

' (the
“Lender*) of the same ¢fate and covering the Property described in the Security (nstrument

and located af:

1031 N Pauling S5t. Apt IR

Chicage, IL 60622-3858

(Property Address]
The Property includes a unit in, togethar with an undlvided interest in the common elements
of, a condominium project known as:
1031t Fanlina Condos

[Name of Ceri<eminium Project]
{the "Condominium Project™). If the owners sssociation or cther entity which acts for the
Condominium Project (the "Owners Association_hnlds fitle to property for the benefit or use
of its members or sharehckiers, the Property also'inziides Borrower's interast in the Owners
Association and the uses, proceeds and benefits of Bori o e”'s interest.

CONDOMINIUM COVENANTS. In addition to the covenunts and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrez s follows:

A. CondominiumObligations. Borrower shall perform all of Bortiwer's obligations under
the .Condominium Project’s Constituent Documents. The "Constituent” Documents® are the: (i)
Daclaration or any other document which creates the Condominium Pigect; (i) bydaws; (iii)
code of regulations; and (iv) other equivalent documents. Borower shail promplly pay, when
due, all dues and assessments imposed pursuant te the Constituent Documenis,

B. Property Insurance. So long as the Owners Association maintains, witi = generally
accepted insurance carmier, a "master™ or "blanket" policy on the Condominium RPre R which
is satisfactory to Lender and which provides insurance coverage in the amounts fariuding
deductible levels), for the periods, and against loss by fire, hazards included within ‘he tarm
"extended coverage, and sny other hazards, inciuding, but not limited fo, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and {ji) Borower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the exient that the required
coverage is nrovided by the Ownars Assoclation policy.

Whe! Leader requires as a condition of this waiver can change during the term of the
loan. :
Borrower ' sh2!l give Lender prompt notice of any iapse In required property Insurance
coverage providzd by fhe master or blanket policy, - . _

In the event <f 4 distribution of property insurance proceeds in lieu of restoration of
repair following a loss ‘o the Property, whether to the unit or 10 common elements, any
proceeds pavable o Bofrryer ara hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Inetrument, whether or not than due, with the excess, If
any, paid to Bormower.

C. Public Liability Insurance. Sorrower shall take such actions as may be reascnable to
insure that the Qwners Associatioh-mintains a public liability insurance policy acceptable In
form, amount, and extent of coverage to Leiider,

D. Condemnation. The proceeds oi<2ny award or clsim for damages, direct or
consequential, payable ko Borrower in connectiorwith any condemnation or ather taking of all
or any part of the Property, whether of the wnit or of the common elements, or for any
conveyance in lleu of condemnaiion, are hereby (ssoned and shall be paid to Lender. Such
proceeds shall be applled by Lender to the sums (secived by the Security Instrument as
pravided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Pranerty or consent to: {i) the
abandonmant o termination of the Condominlum  Project, ‘excent for abandonment or
termination required by Jaw in the case of substantial destruction Uy ive or other casualty or
in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provizion of the Constituent Documents if the provision is for the express tenefit of Lender,
{ii) termination of professional management and assumption of self-maniagement of the
Owners Association; or (iv) any action which would have the effect of renderlg the pubilc
Hability insurance coverage maintained by the Owners Association unacceptable fo Lenar;

F. Remedies. If Bomrower does not pay condominium duss and assessments when dus,
then Lender may pay them. Any amounis disbursed by Lender under this paragrapt i~ chall
becorna additional debt of Botrower secured by the Security Instrument. Unless Borrower and
Lender agree to other tarms of payment, these amounts shall bear interest from the date of
disbursement at the Neie rate and shall be payable, with interest, upon natice from Lender to
Borrower requesting payment.

LABUWIR T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condominium Rider.

Ol Gonli
~%. 13/29/2016 {Seal) (Seal)
4bnathan Coraglio ” Borrower -Borrower
(Seal) (Seal)
-Bormower -Bomower
(Senih (Seal)
-Borrower’ -Borrower
(Seal) [ (Seal)
-Borrowst -Borrower

I (T
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