UNOFFICIAL COPY

Docit. 1634755063 Fee: $80.00
Karen A.Yarbrough

I"IﬂOlS Anti—F’redatory Cook County Recorder of Deeds

; Date: 12/12/2016 09:42 AM Pg: 1 of 17
Lending Database
Program

Certificate of Exemption

U 0022260 ()
G

Report Mortgage Treud
800-532-8785

The property identified as:  —_PIN: 27-06-202-020-0000

Address:
Street: 11434 Boulder Dr

Street line 2:
City: Orland Park State: IL Z1P Gode: 60467

Lender, Marguette Bank

Borrowsr: Ehab M, Hasat aind Saren Hasan

Loan ! Mortgage Amount: $474 840.00

This property is located within the program area and the transaction is exempt from the requiremants of 765 ILCE 77170

el seq. because the application was taken by an exempt entity.

Cerfificate niimber: 55F5A046-4EBC-4505-80DA-3FF4B5882EBA - Execution date: 11/23/2016




1634755063 Page: 2 of 17

UNOFFICIAL COPY

When recorded, return in!
Marquette Bank

Attn: Post Cloging

15859 108th Ave

Orland Park, (L 60467
1-888-254-9500

This Instrument was prepared by:
Rose Williams

Marquette Bank

15959 108th Ave

Orland Park, [L 60467
708-873-8611

Title Order No.: 40028260
LOAN #: MB1607002156

G T Uo02Z82U0

[Space Above This Line For Reear<ing Data]

MORTGAGE

| MIN 1009741-00000021533 |
“ERS PHONE #: 1-888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are disfined in Secfiens 3, 11, 13,
18, 20 and 24, Certain rules ragarding the usage of words used in this document are also pravidertin Seclion 18,

(A} "Securlty Instrument” means this document, which is dated November 23, 2016, together with all
Riders to this document.

(B} “Borrower” is EHAB M HASAN AND SAREN HASAN, HUSBAND AND WIFE.

Borrower I8 the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, inc. MERS is a separate corporation that is acting solely as
a nominee for Lender and Lender's succassors and assigns, MERS is the mortgagee under this Sccurity Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, Mi 48501-2026, tel, {888) 678-MERS. ;
{0} “Lender” s  Marquette Bank.

Lender is an Hiinois Banking Corporatlon, organized and existing under the laws of

Ulinois. , Lendor's address is 15959 108th Ave, Orland Park,
IL. 60467

(E} "Note” meane the promissory note signed by Borrower and dated November 23, 2018. The Note
states that Borrowar owes Lender FOUR HUNDRED SEVENTY FOUR THOUSAND EIGHT HUNDRED FORTY AND
Nomcokﬂﬂﬂ****’ FERHAR TR KRR RRRREAE ARSI RN RGN AR ANk ok DO“&FS (U‘S' $474’84000 }
plus interest. Borrowar!izs promised to pay this debt in regular Perfodic Payments and to pay the debt in full not later
than December 1, 2044,

(F} “Property"” means the ororarty thet is deseribed below under the heading "Transfer of Rights In the Property.”

(G) "Loan” means the debt evidanced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and 2l sums due undser His Security Instrument, plus interest,

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followlng Riders are to be
executed by Barrower [check box as apracable].

Adjustable Rate Rider Cendominium Rider [] Second Home Rider
{1 Balioon Rider O Plannea-Unit Development Rider [T Other(s) [specify]
{1 1-4 Family Rider (] Biweeidy Payment Rider

1 VA, Rider

{) “Applicable Law” means all controlling applicablefederal, state and local statutes, regulations, ordinances and
administrative niles and orders (that have the effect of 1aw) as well as all applicable final, non-appealable judicial
opinions,

(J} "Community Association Dues, Fees, and Assessments’ 7ieans all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominiuin/assosiation, homeowners association or similar
arganization.

{K) “Electronic Funds Transfer” means any transfor of funds, other tha't a tansaction originated by check, draft, or
similar paper instrument, which is Initiated through an electronic tarminal, teicplionic instrument, computer, or magnetic
tape 50 as to order, Instruct, or authorize a financial institution to debit or credit ar account. Such term includes, butis
not limited to, point-of-sale transfers, automated telier machine transactions, transfers [nitiated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow fems” means those items that are described in Section 3.

(M) "Miscellansous Proceeds” means any compensation, settiement, award of damages, o proceeds paid by any
third party {other than insurance proceeds paid undar the coverages descrived in Section o} ion {I} damage to, or
destruction of, the Property; (i} condemnation or other taking of all or any part of the Property, {il} conveyance ir fleu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/er condition of thi Property,

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauten, the Loan.
(0) “Periadic Paymem” means the regularty scheduled amount due for (j) principal and Interest under tha Note, pius
{il) any amounts under Section 3 of this Security instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.} and its implementing
regulation, Regulation X (12 C.FR. Part 1024), as they might be amended from time to time, or any additional or
successor leglslation or regulation that governs the same subject matter. As used in this Security Instrument, "REGPA"
refers to ail requirements and restrictions that are imposed In regard to a *federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly that has taken titie to the Property, whether or not that party
has assumed Barrower's obligations ynder the Note and/for this Security instrument.
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TRANSFER QF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repay?nent of‘the.l.oan, and al renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's cavenants and agreements under this Securlly instrument and the
Nete. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (sclely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
in the County {Typa of Racording Jurisdlction} of Coek

[Narme of Racording Jurisdiction]. .

LOT 4 IN THE FINAL SUBDIVISION PLAT OF GREYSTONE RIDGE BEING A SUBDIVISION OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

APN #; 27-08-202-020 affects land anc other property

which currently has the address of 41434 Boulder Dy, Orland Park,
[Straef] [City]
Hinols 60467 ("Propetty Audress”):
[Zip Coda)

TOGETHER WITH all the improvements now crliereafter erected on tha property, and all easements, appurtenances,
and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
(nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the Interests granind by Borrower In this Security Instrument, but, If nacessary
to comply with law or custom, MERS (as nominee for Lendar and Lender's successars and assigns) has the right: to
exercise any or all of those Interests, including, but not limited ta; te vight 1o foreclose and sell the Property; and to take
any action required of Lender including, but not timited to, refeasing zic canceling this Security Instrument.

BORROWER COVENANTS that Borrower is tawfully selsed of the gstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencuntdzered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against 3l Glaims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Bomrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges., Borrower shali pay
whan dus the principal of, and Interest on, the debt evidenced by the Mote and any prepayment charges ard late charges
due under tha Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency, However, if any chack or other instrument recelved
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’s check or cashier's
check, pravided any such check is drawn upan an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice grovisions in Section 18. Lender may returs any
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payment or partial payment If the payment or partial payments are Insufficient to bring the Loan current. Lender may
ascept any payment or partial payment insufficient fo bring the Loan current, without waiver of any rights hereunder or
prejudica to its rights to refuse such payment or partial payments in the future, but Lender Is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduied due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. If Borrower does not do so within a reasenable period of time, Lender shall sither
apply such funds or return therm to Borrower. If not applied earlier, such funds will be applied o the outstanding principa
balance under the Note immediately prior to foreclosure. No offset or elaim which Borrower might have now or in the
future against Lender shali retieve Borrower from making payments due under the Note and this Sscurity Instrument
or performing the covenants and agresments secured by this Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of pricrity: {a) interest dus under the Note; () principsl
due under the Note: {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which itename due, Any remaining amounts shall be applied first to lata charges, second to any other amounts
dus under this Secuib nstrument, and then to reduce the pringipal balance of the Note.

if Lender receivea = payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge<us. the payment may be applied to the delinguent payment and the tate charge. If more than
one Periodic Payment s outsianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the-aztent that, each payment can be pald in full. To the extent that any excess exists after
the payment Is applied to the full 2aymert of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments snelf he applied first to any prepayment charges and then as described In the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due under the Note shall
not extand or postpone the due date, or chunge the amount, of the Periadic Payments.

3. Funds for Escrow ltems. Borrowerchail pay to Lender on the day Perlodic Payments are due under the Note,
until the Note is paid in full, 2 sum (the "Funds’ 4o provide for payment of amounts due for. (a) taxes and assessments
and other items which can attain priority aver this-Grcurity instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage fnsurance premiums. If any, or any sums payable by Borrower to Lender in fieu of
the payment of Morfgage Insurance premiums in accardancs with the provisions of Section 10. These items are called
"“Escrow ltems.” At arigination or at any time during the term ot the Loan, Lender may require that Community Assaclation
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Eurower’s obfigation to pay the Funds for any or
all Cscrow lterms. Lender may waiva Borrower's abligation to pay to Lender Funds for any or all Escrow lterns atany time.
Any such walver may only be in writing. In the event of such waiver, Borrower shult pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivad by Lender and, If Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period a5 Lender may require, Borrower's
obligation to make such paymenis and to provide receipts shall for all purposes te doemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agree.nent” is used in Section 8. If
Borrower is obligated to pay Escrow items directly, pursuant to a walver, and Borrower fail, to pay the amount due for
an Escrow ltem, Lender may exerciss its rights under Section 9 and pay such amount ail Porrower shall then te
obligated under Saction 9 to repay to Lender any such amount, Lencer may revoke the walver «gf0 any or all Escrow
Iterns at any tirme by a notice given in accerdance with Section 15 and, upon such revocation, Barrower shall pay to
Lander all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficlent to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amaunt a lender can reqiire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise In accordance with Applicable Law.

The Funds shail ba held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so Insured or in any Federal Home Loan Bank. Lender
shall apply the Funds o pay the Escrow ltems no later then the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, of verifying the Escrow ltems,
unfess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreemant Is made in writing or Applicable Law requires interest to be pald on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be patid on the Fundg. Lender shall give to Borrower, withaut charge, an annual accounting of the Funds as required

by RESPA.
: if there Is a surplus of Funds held in escrow, as defined under RESPA, Lender shall ascount to Borrower for the
excess funds in accordance with RESEA, If thera is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall netify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in sccordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds held
In asgrow, as defined under RESPA, Lendear shail notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficlency in accordance with RESPA, but In no more than 12 monthly
payments,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4, Charges; Uiens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which car atiain priotity over this Seourity Instrument, leasehold payments or ground rents on the Property,
it any, and Community Asenciation Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ftems,
Borrower shall pay then in the manner provided In Section 3.

Borrower shall promply wischarge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in wiiting fo the paymentui the obligation secured by the lien in a manner acceptable to Lender, but only sojong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in/Lendar's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unii such proceedings are concluded; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordingtng the lien to this Security Instrument. If Lender determines that any part
of the Property is subject io 2 lien which cas-atiain priority over this Securlty instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the <ate on which that notice is given, Borrower shall satisfy the fien or take
one or more of the actions set forth above in this Sgclon 4. :

Lender may require Borrower to pay a one-time charge for a rea! estate tax verification and/or reporting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the impiovements now existing or hereafter aracted on the Property
Insured against loss by fire, hazards included within the terri "axfended coverage,” and any other hazards including,
hut not limited o, earthquakes and floads, for which Lender requiies insurance. This insurance shall be maintained In
the amounts (Including deductible levels) and for the periods that Lander requires. What Lender requlres pursuant to
the preceding sentances can changs during the term of the Loan. Thi-insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's right to disapprave Borrower's chioice, which right shali not be exercised
unrreasonably, Lender may require Borrower fo pay, in connection with this Lazii either. (2) a one-time charge for flood
zoha determination, certification and tracking services; or (b) a one-lime charge for flood zone detenmination and
cartification servicas and subsequent charges each ime remappings or similer chiapaes occur which reasonably might
affect such determination or cattification. Borrower shall also be responsible for the payment of any fees impased by
the Federal Emergancy Management Agency in connection with the review of any floar] zone determination resuiting
fram an cbiection by Borrower.

If Borrower falis to maintain any of the coverages described above, Lendar may obtaii insivance coverage, at
Lender's option and Borrower’s expense. Lender is under no obligation to purchase any particulry type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Sorrower's eyuity in
the Property, or the contenis of the Property, against any risk, hazard or liabllity and might provide'arsater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance caverage so obtained
might significantly exceed the cost of insurance that Borrower coutd have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest 2t the Note rate from the dats of dishursement and shall be payable, with such interest, upon notice from
Lender {o Borrower requesting paymant.

Al insurance policies required by Lender and renewals of such policles shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly givs to Lender alf recelpts of pald premiums and renewal notices. If Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee andfor as an additional oss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Lender. Lender may make proof
of loss If not made promptly by Borrower, Unless Lender and Borrower otherwise agree In writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Praperty, ifthe restoration or repair is economically feasible and Lender's security is notiessenad, During such repair
and resioration period, Lender shall have the right to hold such insurance proceeds untlt Lender has had an opportunity
to inspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may dishurse procesds for the repalrs and restoration in & single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adiusters, or other third parties, retained by Borrower shall not be paid out
of the insurance praceeds and shall be the scle obligation of Borrower. if the restoration or repalr is not economically
feasible or Lencer's sectrlty would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whather or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applled In the order neovided for In Section 2.

If Borrower abandeis e Property, Lender may file, negotiate and settle any availabie insurance claim and related
mattars, If Borrower does 1ot raspond within 30 days to a notice from Lender that the insurance carrier has offered to
sottle @ claim, then Lander mavsegotiate and settle the claim. The 30-day peried will begin when the notice is given.
In gither event, or if Lender acau’=ss the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(8) Borrower's rights to any insurance procreds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other oi Borrower's rights (other than the right to any refund of unearned premiums
pald by Borrawer) under all insurance pelicles covering the Property, insofar.as such rights are applicable to the
coverage of the Property. Lender may use the-insurance proceeds either to repalr or restere the Property or to pay
amounts unpaid under the Note or this Security-losiument, whether or nof then due.

6. Occupancy. Borrower shall occupy, estabiisli, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrurmen! and =hall continue to oceupy the Property as Barrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Prorerty; Inspections, Borrower shall not destroy, damage or
impalr the Property, allow the Property to deterlorate or commit wasie on the Property, Whether or not Borrower Is residing
in the Property, Borrower shall maintain the Property in order to prevent iie Property from deteriorating or decreasing in value
dus to its condition. Unless it is determined pursuant to Section & thet iepalr or restoration is not economicaly feasible,
Barrowst shall promptly repair the Property if damaged to aveld furth<r deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, 2 Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such nurpases. Lender may disburse praceeds
for the repairs and restoration in a single payment or in a serias of progress payrienis.as the wark is completed. f the
insurance or condemnation proceeds ara not sufficient to repair or restore the Property, Borrewer is not relieved of Borrowar's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect tha interior of the improvements on the Property, Lender shall give Boriuwa: notice at the time of
or prior to such an interior inspection specifying such reagonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application pincess, Borrower
or any persons or entities acting st the direction of Borrowsr or with Borrower's knowledge or consentgave matarially
false, misleading, orinaccurats information or statements to Lender (or falled to provide Lender with materiai information}
in connection with the Loan. Material representations include, but are not limited to, representations cancerring
Borrower's ccoupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, {b) there Is a legal proceeding that
might significantly affect Lender's interest in the Praperty andfor rights under this Secuity Instrument (such as a
proceeding in bankruptey, probate, for condernnation or forfelture, for enforcement of a fien which may attain priotity
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; {b) appearing in court; and () paying reasonable attornays’ fees to protect its intarest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptoy proceeding.
Securing the Proparty includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have uiilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do sa and is not under any duty or obligation to do so. it is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Borrower securad by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Barrower shall
not surrender tha ia2sehold astate and interests hersin conveyed or ferminate or cancel the ground lease. Borrower shall
not, without the expiess written consent of Lender, aiter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasehcld and the fee title shali not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurares, if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required Lo maintain the Mortgage Insurance In effect. If, for any reason, the Mortgage Insurance
covarage raquired by Lender opages to be available from the mortgage insurer that previously provided such Insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage insurance,
Borrower shall pay the premiums raquirad to obtain coverage substantially equivalent to the Mortgage Insurance
oraviously in effect, at a cost substantiziy equivalent to the cost to Borrower of the Morlgage Insurance previously in
effect, from an alternate mortgage insurer nelevted by Lender. If substantially equivalent Mortgage Insurance coverage
ie not avaiiable, Borrower shall continus to pay b tender the amount of the separately designated payments that were due
when the insurance coverage ceased to be in eficur-Lender witt accept, use and retain these payments as a nen-refundable
foss reserve In lleu of Mortgage Insurance. Such wss reserve shall be non-refundable, notwithstanding the fact that the
Loan s ultimately paid in full, and Lender shali not te renuired to pay Borrower any interest or eamings on such loss
reserve. Lender can no longer require loss reserve pay men.s If Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selected by Lender again becames avaitable, is obtained, and
Lender requires separately designated payments toward the pramiums for Morigage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowsr shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss rezérve. untit Lender's requirement for Mortgage
Insurance ends in accordance with any written agresment between Borrowor and Lender providing for such termination
or untll termination is required by Applicable Law. Nothing In this Section 10 affccts Borrower's obligation io pay interest
at tha rate provided in the Note.

Mortgage Insurance reimburses Lender {ot any entity that purchases the Notr:-for certain losses it may incur if
Borrower does hot repay the Loan as agreed, Barrower is not a paty to the Mortgage inzurance.

Mortgage Insurers evaluate thelr total risk on all such insurance fn force from ima to. fime, and may enter info
agreemeants with other parties that share or modify their risk, or reduce fosses. These ag eements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties) o tiese agreements. These
agreements may requira the mortgage insurer te make payments using any source of funds tha flie martgage insurer
may have avallable (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affifiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
25} a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or madifying the mortgage. insurer's
rigk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's isk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements wili not affect the rights Borrower has - if any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscalianeous Proceeds shail be applied to restoration or repalr of the Property, if the
restoration or repair is economically feasible and Lendet's security is not lessaned. During such repair and restoration perlod,
Lender shall have the dghtto hold such Miscelianeous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration In a single disbursement or In a series of progress payments as the work is
completed. Unlass an agreement s made in writlhg or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any inferest or eamings on such Miscellaneous Proceeds. If the
restoration or repainis not economically feasitle or Lender's security would be lessened, the Miscellansous Procesds shall
be appliad fo the'surs secured by this Security Instrument, whether or natthen due, with the excess, if any, paid to Borrower,
Stich Migcalianaous Proceeds shall be applied in the order provided forin Seclion 2,

Inthe event of a {atz taking, destruction, or logs in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by thiz Security Instrument, whather or not then dug, with the excess, if any, paid to Borrower.

Inthe event of a partial aiura, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial raling, destruction, or loss in value is equal to or gteater than the amount of the sums
secured by this Security Instrumeriimmediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellanecus Proceeds muitipiied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss ir value divided by (b) the fair market value of the Praperty immediately
before the partial taking, destruction, or lossinvelue. Any balance shall be paid o Borfower.

Inthe sventof a partial taking, destruction, urioss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destructic(i or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction; or [os=.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securlty Instrument whether or not
the suma are then due,

{f the Properly is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setfle a claim fordemages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender Is authorized to coliest and apply the Miscelianeous Proceeds sither
to restoration or repair of the Property or to the sums secured by this Security Instrument, whather or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanzous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criniina. is begun that, in Lender’s judgment,
could resutlt in forfeiture of the Property or other material impairment of Lender's inte<ast.in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has nceurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in-Lender's judgment, precludes
forfeiture of the Property or other material impalrment of Lender's interest in the Praperty Or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the Impairpaotof Lender's interest
In the Property are hereby assignad and shall be paid to Lender.

All Miscellaneous Proceeds that are niot appiied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sucesssor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors In Interest of
Borrower, Lendsr shall not be required to commence proceedings against any Successor In Interest of Borrower or fo
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reasan of any demand made by the original Borrower or any Successars in Interest of Borrower. Any forbearancs by
Lender in exerdising any right or remedy Inciuding, without limitation, Lender's acceptance of payments from third
persons, entities or Successars in Interest of Borrower o In amounts lessthan the amount then due, shallnot be a waiver
of or preclude the exercise of any right or remedy.

[LLINGIS ~ Singla Famiy « Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 T
Ellis Mas, Inc. Page 8of 12 © ILEDEDL O35

ILEDEDL (CLS)
11/22/2016 01:02 PM PST




1634755063 Page: 10 of 17

UNOFFICIAL COPY

LOAN #: MB1607002186

13. Joint and Several Liability; Co-signers; Sucgessors and Assigns Bound. Borrower covenants and agrees
that Berrower's obligations and liability shall be joint and several. Howevar, any Borrowesr who co-signs this Security
instrumnent buf does not exacute the Note (& “co-signer”): (a} is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personaily
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or rake any accommodations with regard to the terms of this Security instrument or
the Note without the co-signer’s consent,

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's ebligations
under this Security Instrument in writing, and is approved by Lender, shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and fiability under this
Security Instrument unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrumant shall bind {except as provided in Section 20) and benefit the succeasors and assigns of Lender.

14. Loan Charqes. Lender may charge Borrower fees for services performed in connection with Borrower's default,
far the purpose Gt oratecting Lender's interest in the Property and rights under this Security Instrument, including, but
not lirmited to, attornsy# fees, property Inspection and valuation fees. In regard to any other fees, the absence of exprass
authority in this Secu.ity Instrument to charge a specific fee to Borrower shalf not be construed as a prohibition on the
charging of such fee, Lander may not charge fees that are expressly prohibited by this Security Instrument or by
Applicabla Law. ‘

i the Loan is subject to a fav-which sets maximum loan charges, and that law is finally Interpreted so that the interest
or other loan charges collecter 710 ba coliected in connection with the Loan exceed the permitted limils, them: (a)
any such loan charge shall be reducad by.the amount nacessary to reduce the charge to the permitted limit; and {b)
any sums already coliected fram Borrawer which exceeded permitted limits will be refunded to Borrower. Lender may
chogse to make this refund by reducing the priticipal owed under the Note or by making a direct payment to Borrower.
It a refund reduces principal, the reduction-wilbe treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided furunder the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waivar of any right of action Borrower might hava arising out of such
overcharge.

15, Notices. All notices given by Borrower of Lende( in connection with this Security Instrument must be in wilting.
Any notice to Borrower in connection with this Security instiuinent shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Gorrewer's notice address if sont by other means. Notice
to any one Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise, The
notice address shall ba the Property Address unless Borrower has Ussignated a substitute notice address by notice
to Lender. Borrower shall promptly natify Lender of Borrower's changuof address. If Lender specifies a procedure for
reporting Botrower's change of address, then Borrower shall only report/a change of address through that specified
orocedure. There may be only one designated notice address under this Secirity Instrument at any one fima, Any
notice to Lender shall be given by delivering it or by mailing #t by first class mail {2 Lender's address stated herein unless
Lender has designated another address by nofice to Borrower. Any natice in corine fion with this Securlty Instrument
shall not be deemed to have been given to Lender untit actually received by Lender. f any nofice required by this
Security Instrument is also required under Applicable Law, the Appiicabie Law requiremen: will satisfy the correspaonding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shai bo sovermned by federal
faw and the law of the jurisdiction In which the Preperty is located. Alf rights and obligations corteinad in this Security
Instrument are subject to any requirements and limitations of Applicable Law, Applicable Law might uxpicitly or implicitly
allow the parties to agree by contract or it might be sllent, but such silence shall not be construed as a pranibition agalnst
agresment by contract, [n the event that any provision or clause of this Security Instrument or the Nota conflicts with
Applicable Law, such confiict shall not affect other provislons of this Security Instrutnent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspanding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial interest In Borrower, As used In this Section 18, "Interest in the
Property” means any legal or beneficial Intersst in the Property, including, but nct limited to, those boneficlal interests
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transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of fitle by Borrower at a fulure date to a purchaser. -

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Barrower {8 not a natural
parson and a beneficial interest in Borrower s sold or transferred) witheut Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securlty Instrument, However, this option shall nat be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerclses thia option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security instrument without further notice or demand
on Bomrowar,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time pricr to the earliest of: {a) five days
befors sale of tha Broperty pursuant to Section 22 of this Security Instrument; {b) such other period as Applicable Law
might specify for tha rermination of Borrower’s right to reinstate; ar (c) entry of a judgment enforcing this Security
Insirument, Those condidnns are that Borrower: (@) pays Lender alf sums which then would be due under this Security
Instrumant and the Nots as fno acceleration had accurred; (b) cures any default of any other covenants or agreements;
{c) pays ail expenses incwivad i1 enforcing this Security Instrument, including, but not imited to, reasonable attomeys’
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this-Security Instrument; and (d) takes such action as Lender may reasonably require to
assure that Lender's interest in the P-opsrty and rights under this Security Instrument, and Borrower's obligation ta pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law, Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: {a) cash; (b) money urdar; (c) cerlified check, bank check, treasurer’s check or cashler's check,
provided any such check is drawn upon an Institution whose deposits are insured by a federal agency, Instrumentality
or enfity; or {d) Electronic Funds Transfer. Upon rsinstatement by Borrower, this Security Instrument and obligations
securad hareby shall remain fully effective as if no acceleration had accurred. However, this right to reinstate shail not
apply In the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
{together with this Secutlty Instrument) can be sold one or mare times without prior notice to Borrower, A sale might
resultin & change in the entity (known as the “Loan Servicer’) thie collects Perlodic Paysments due under the Note and
this Security Instrument and performs other mortgage loan serviciag obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more charges of the Loan Servicer unrelated to a sale of
the Note. If there is & change of the Loan Servicer, Borrower will be given/writian notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any cother
information RESPA requires in connaction with a notice of transfer of servicing. I tie Note s sold and thereafter the Loan
is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage ioa:i sefvicing obligations to Borrower
will teraln with the Loan Servicer or be transferred to 2 successor Loan Servicer und are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Bosrowar nor Lender may commence, join, or be joined to any judicial action (as eitt.er an individual fitigant
or the member of a class) that arises from the other party's actions pursuant o this Secuwity ngtiument or that alleges
{hat tha other parly has breached any provision of, or any duty owed by reascn of, this Security instrument, untit such
Borrower or Lender has notifled the other party (with such notice given In compliance with the requiremants of Section
16) of such alleged breach and afforded the other party hereto a reasonable period after the giving o such notice fo
take corrective action. If Applicable Law provides a time period which must elapse befare certaln action can be taken,
that time perlod will be desmed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given io Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
2¢.

21. Hazardous Substances.As used In this Section 21: (a) "Hazardous Substances” are those substances defined
a3 toxic or hazardous substances, poltutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticitdes and herbicides, volatila solvents, materials
containing ashestos ar formaldehyde, and radloactive materials; (b) *Environmental Law" means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup” includas any response action, remedial action, or ramoval action, as defined in Environmental
Law; and (d} an “Environmental Condition" means a condition that can cause, contribute fo, or otherwise trigger an
Envirerimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten 1o release any Hazardous Substances, on or in the Property. Borrowsr shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or {¢} which, due to the presence, use, or release ¢f a Hazardous Subsiance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to e
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances In consumer products), _

Borrower shali-nromplly give Lender wiitten notice of (a) any investigation, claim, demand, lawsuit or other action
by any govemmientzl or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law.of whick Borrower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spiiling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition
caused by the presencs, vse.or release of @ Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or Is noifiud by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarsous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in ace>rdance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shaligive natice to Borrower prior to acceleration following Borrowet's
breach of any covenant or agreement In this Security Instrument (but not prior to aceeleration under Section 18
unless Applicable Law provides otherwise), Tig riatice shall specify: {a) the default; (b) the action required to
cure the default; (¢) a date, not less than 30 days fram the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaull on ur before the date specified in the notice may result in
acceleration of the sums secured by this Security Instririent, foreciosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the righite reinstate after acceleration and the right to agsert
In the foreclosure proceeding the non-existence of a defauicor any other defense of Borrower to acceleration
and foreclosure. i the dafault is not cured on or before the date specified in the notice, Lender atits option may
require immediate payment in full of all sums securad by this Sazunty Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lendee shall be entitled to collect afl expenses
incurred in pursuing the remedies provided in this Section 22, including, bri not limited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumatd, ! ender shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fae for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. In accordance with lilinois faw, the Borrower hereby refeases andwaives all rights under
and by virtue of the lllinals homestead exemption laws. ‘

25, Placement of Coltateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurante at Borrowet's
expense to protact Lender's interests in Borrowsr's collateral, This Insurance may, but need nct, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cance! any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interast and any ather charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the Insurance. The costs of the insurance may be edded to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrower may ba able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agress o the terms and covenanis contained In this Security
Instrument and in any Rider executed by Borrower and recordad with it.

y/eafie (saal

DATE
Qﬁu’m [/K{/HMA / //&3 /Zcﬁ (Seal}
SAREWVHASAN { ’ DATE
State of ILLINOIS
County of GREK DL&{”&:,Q,
W 4
The foregoing instrument v 25 acknowledged before me this NOV % ZDl lﬂ {date)
by EHAB M HASAN AND SAREN HAGAN (name of person acknowledged).
PG 'y {Signature/of-Rerson Taking Acknowledgement)
MARGE McHUGH
3%&&\/?05:10 STATE OF ILLINOYS (Title or Rank)
MESION EXPRES 085018

{Serial Number, If any)

Lender: Marguette Bank

NMLS ID; 462926

Loan Qriginator: Deirdre O'Sullivan
NMLS i 720217
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXEDVADJUSTABLE RATE RIDER is made this  23rd day of
November, 2076, and is incorporated into and shall be deemed to amend and
supplement the Wlartgage, Deed of Trust, or Security Deed (the “Security Instrument’)
of the same date given by the undersigned ("Bomrower’) to secure Borrower's
Fixed/Adjustable Ratz Note (the "Note"} 1o Marquette Bank, an lllinols Banking
Corporation

("Lender") of the same date_and covering the property described in the Security
instrument and located at: 11434 Boulder Dr, Oriand Park, IL. 60467,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORRQWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
&ﬁ‘(ﬁ ?glAﬁiniME AND THE MINIMUM AND WVAXIMUM RATES BORROWER

ADDITIONAL COVENANTS. In addition to the coverianis and agreements made in
the Security Instrument, Borrower and Lender further coveriant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.000 %. The Note also
provides for a change in-the initial fixed rate to an adjustable interesi rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMCES
(A)Change Dates
The initial fixed interest tate | will pay will change to an adjustable interest rute on the
1st day of December, 2026,  and the adjustable interest rate | wil pay may
change on that day every 12th month thereafier. The date on which my initial
fixed Interest rate chang®s to an adjustable interest rate, and each date on which my
adjustable interest rate could change, is called a "Change Date.”

WMULTISTATEFIXED/ADJUSTABLE RATE RIDER-ONE-YEAR TREASURY INDEX-Eingle Famiiy=Farttio Mae Uniform Instrument
Form 3182 1/01 (rov. 6116}
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{B) The index .

Beginning with the first Change Date, my adjustable interest rate will be based on
an Index. The “Index” is the weekly average yield on United States Treasury securities
adjustec. to a constant maturity of one year, as made available by the Federal Reserve
Baard, Themost recent Index vaiue available as of the date 45 days before each Change
Date is calld the "Current Index,” provided that if the Current Index is less than zero, then
the Current inaex will be deemed 1o be zero for purposes of calculating my interest rate.

If the Index i to longer available, the Note Holder will choose a new index that is
based upon comparatie information. The Note Holder will give me notice of this choice.

(C)Calculationof Changes

Before gach Change Date, the Note Holder will caleulate my new interest rate b

adding TWO AND THREE-FONATHS percentage oint(sy( 2.750 %
(the "Margin® to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-€ighih of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) beinw this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then deterriinathe amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atihe Change Date
in full on the Maturity Date at my new interest rate in substantially equal payments, The
rasult of this calculation will be'the new amaunt of my monthly payment.

(D) Limits on Interest Rate Changes '

The interest rate | am required to pz_an\{lat the first Change Date will not be greater than
9.000 % orless than 2,750 %. ereafter, 1y adjustable interest rate will never
he increased or decreased on any single Change Date by more than
TWO percentage point(s) (12.000% ) fromthe rate
of interest | have been paying for the preceding 12 worith(s). My interest rate will
never he greater than 9.000 %. My interest rate will never be le’is than the margin or 2.750 %.

(E) Effective Date of Changes ‘ _

My new interest rate will become effective on each Change Date. | will pay the
amatint of my new monthly payment beginning on the first monthly pavinent date after
the Change Date until the amount of my monthly payment changes agai}

(F) Notice of Changes ‘ )

The Note Holder will deliver or mail to me a notice of any changes in my-nitial fixed
interest rate to an adjustable interest rate and of any changes inmy adjustable inwerest rate
before the effective date of any change. The notice will include the amournt of my tronthly
payment, any information required by law to be given 1o me and also the title and tele-
phone number of a person who will afswer any question | may have regarding the notice,

MULTISTATEFIXEDIADJUSTABLE RATE RIDER~ONE-YEAR TREABURY INDEX-Singla Family-Fannie Mae UniformInstrument
Formt 3182 1191 (rev. 1 6)

Ele Mae, ne, Page 2 of 4 FI{82RLY 0816

FR182RLY (CLE)

1142212016 61:02 PM PET



1634755063 Page: 16 of 17

UNOFFICIAL COPY

LOAN #: MB1607002186

B. TRANSFER OF THE PROPERTY ORABENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed Interest rate changes to an adjustable inferest
rate under the terms stated in Section A above, Uniform Covenant 18 of the Security
Instrursen: shall read as follows:

Trevisfer of the Property to a Beneficial Interest in Borrower. As used in
this Sewtion 18, “Interest in the Property” means any legal or heneficial interest in
the Prapexy.including, but not limited to, those beneficial interests transferred ina
bond for deed, montract for deed, installment sales contract ar escrow agreement,
the intent of wiictis the transfer of title by Borrower at a future date to a purchaser,

If all or any part Ofthe Property or any interest inthe Propesty is sold or transferred
(or if Borrowér is 1ot & natural person and a beneficial interestin Borrower is sold or
transferred) without Lerda’s prior written consertt, Lender may require immediate
payment in full of all suris secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this opton, Lender shall give Barrower notice of accelera-
tion. The notice shall provide d peried of not less than 30 days from the date the
notice s given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instruiment. If Borrower fails to pay these sums
Brior to the expiration of this period, L2nder may invoke any remedies permitted

y this Security Instrument without furtirer notice or demand on Borrower.

2. When Borrower's initial fixed interest rate Changes to an adjustable interest rate
under the terms stated in Section A above, Uniforin-Cavenant 18 of the Security Instru-
ment described in Section BT above shall then cease1o be in effect, and the provisions
of Unifarm Covenant 18 of the Security Instrument shall e emended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legai o beneficial interest in
the Propetty, including, but not limited to, those beneficial intcrests transferred ina
hond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future da‘e to a purchaser.

If all or any part of tha Property or any Interest inthe F’m;lrxerty is soi! or trans-
ferred (or if Borrower is not a hatdral person and a beneficial interestin 2orrower

is sold or transferred) without Lender’s prior written consent, Lender may require

immediate payment in full of all sums secured by this Security Instrumernd mow-

ever, this option shall not be exercised by Lender if such exercise is protubied

by Applicable Law. Lender also shall not exercise this option if: (a) Borrower

causes to be submitted to Lender information required by Lender to evaluate

the intended transferae as if a new loan were being made fo the transferee; and
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(b) Lender reasonably determines that Lender's security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable to Lender,

e extent Eermiitad by Applicable Law, Lender may charge a reasonable fee
as acoridition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and
that obligzes the transferee to keep all the promises and agreemests made in the
Note and intiie Security instrument. Borrower will cortinue to be obligated under
the Note and this Zecurity Instrument unless Lender releases Borrower in writing.

If Lender exelcises tha option to require immediate payment in full, Lender shall
%i\f&‘* Borrower notice of acceleration. The notice shall provide a period of netless than

0 days from the datethe =otice is given in accordance with Section 15 within which
Borrower must pay all sums sacured by this Security Instrument. If Borrower fails to
paythese sums priortothe ¢xpitation of this period, Lender may invoke any remedies
permitted by this Security Insuwiment without further notice or demand on Borrower.

BY SIGNING BELOW, Borrowes zccepts and agrees to the terms and covenants
contained in this Fixed/Adjustable Rawe Pidar,

ezl (seal

EHAB W AKSAN 7 DATE
O@u e /é[aﬁaM a3 ey (sean
SAREN HASAN v _ 77 DATE
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