UNOFFICIAL COPY

Doc#. 1634757218 Fee: $94.00

Hlinois Anti-Predatory Karen A Yatbrough

. ; Cook County Recorder of Deeds
Lend;ng Database * Date: 12112/2016 02:04 PM Pg: 1 of 24
Program

Certificate of Exemption

1
- 1
kS

IS
el

W

Report Mortgage rand
800-532-8785

The property identified as:  ~  PIN: 14-29-225-034-1002

Address:

Street: 937 W. George St

Street line 2: Apt2E

City: Chicago State: 1L ZIP Code: 60657

Lender Blueleaf Lending LLC

Borrower: James Chen and Zhi Min Lin

Loan I Mortgage Amount: $175,000.00

This property is located within the program area and the transaction is exempt from the requirsiniats of T65ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number; 28EE20F1-7E8F-46C4-B4E8-DOATAB2B4693 Execution date: 11/21/2016




1634757218 Page: 2 of 24

UNOFFICIAL COPY

Prepared by

Michael L. Riddle
Middleberg Riddle Group
717 N. Harwood, Suite 1600
Dallas, TX 75201

Return Lo

MIDWEST COMMUNITY BANK
ATTENTIOGN: POST CLOSING
510 8 PARK CREST DR
FREEPORT, IL 61032

) [Space Above This Line For Besording Dataj
Loan Not  0816Cuiad Data 1 453
Borrower,  JAMES-()

Permanent Index Number 14-29.225.034-1002

MORTGAGE MIN: 10034260816092900]

DEFINITIONS

Words used in multiple sections of this deotnient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rulss regarding the usage of words used in this document
are also provided in Section 16,

(A} “Security Instroment” means this document, whith'r/dated November 21, 2016, 1ogether with all
Riders to this document

(B) “Borrower” is JAMES CHEN, AN UNMARRIED MAN AND ZHI MIN LIN A MARRIED
WOMAN, AS JOINT TENANTS, Borrower is the merigagor under m 5 Se.curf Inslmment )

0307 G Dooeseod pac*-w g&m Ly
(C) “MERS” is Morigage Electronic Registration Systems, Inc, MERSae% *eparate corporauon thal
is acting solely as a nominee for Lender and Lender's successors and assigis. SZRS is the mortgagee
under this Seenrity Instrument. MERS is organized and existing under the loas 0f Delaware, and has
an address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (88%) 679-MERS.

(D) “Lender” is BLUELEAF LENDING, LLC. Lender is A LIMITED LIABILITY CORPIORATION
organized and existing under the laws of the State of ILLINOIS. Lender's address 15 46275.0LD
ORCHARD ROAD, SKOKIE, IL 60077

" 5 uf W
Oid ﬁepubhc Title
9601 Southwest Hi ghway
Oak Lawn, iL 60453

ILLINOIS - single Family - Fannic Mae/Freddio Mag UNIFORM INSTRUMENT
Fonn 3014 174 (Page 1 of 18 Pages)
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(E) “Noie” means the promissory note signed by Borrower and dated November 21, 2016, The Note
siates that Borrower owes Lender ONE HUNDRED SEVENTY-FIVE THGUSAND and
NO/100--—--Dollars {U.5. § (75,000.00) plus interest, Borrower has promised to pay this debt jn regular
Periodic Payments and 10 pay the debt in full not Jater than December 1, 2031.

(I} “Property” means the property that is described below under the heading “Transfer of Righis in
the Property.”

(G} “Lean”™ medns the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dee under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Ridais are 10 be executed by Borrower {check box as applicable]:

] Adjusiable/iRate Rider %] Condominium Rider 71 Second Home Rider
[] Balloon Rider (] Planned Unit Development Rider
[1 I-4 Family Rider [.1 Biweekly Payment Rider

{.] Other(s) [specify]

(I) “Applicable Law” means all controlling applicable (ederal, state and local siatutes, regulations,
ordinances and administrative nics and orders (that have the effect of law) as well as all applicabie
final, non-appealable judicial opinicus.

{(J) “Community Association Dues, Feel, pud Assessments” meuns all dues, fees, assessments and other
charges that are imposed on Borrower o the Property by a condominium association, homeowners
assoctation or similar organization.

(K) “Hleetronic Funds Transfer” means any tran fer of funds, other than a transaction originated by
ciieck, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, Or magnhetic tape 5o as to order; tmstruct, or authorize 2 finsncial institution w
debit or credit an account. Such term includes, but is novimited to, point-of-sale transfers, aulomated
teller machine transactions, transfers initiated by telephone, Wize 2anslers, and automated clearinghouse
transfers.

{L} “Escrow Items” means those flems that are described in Sectior 3.

(M) “Miscellaneons Proceeds” means any compensation, settlement, award o lamages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages discribed in Section 5) for.
(i) damage to, or destruction of, the Property; (i) condemnation or other taking i ail or any part of
the Properly; (iii) conveyance in lien of condemnation; or (iv) misrepresentations bl) or omissions as
10, the value andfor condition of the Property.

(N} “Mortgage Insurance” means insurance protecting Lender against the nonpayment ol vr -default
on, the Loan,

(0) “Periodic Payment” means the regulasly scheduled amount due for (1) principal and interest vide
the Note, plus (it} any amounts under Section 3 of this Security Instrument.

ILLINOIS - singte Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3044  1/01 {Page 2 of 16 Pages)
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{P) “RESPA” means the Real Estale Settlement Procedures Act (12 US.C. §2601 et seq.) and iis
implemnenting regelation, Regulation X (12 C.FR, Part 1024}, as they might be amended from time ©
time, or any additional or successor legislation or regniation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers 10 ali requirements and restrictions that are imposed
in regard 10 a "federally relaled mortgage loan” even if the Loan does rot qualify as a “federally relatsd
mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any parly that has taken title to the Property, whether
or not 1hat pariy has assumed Borrower's obligations under the Note andfor this Secorily Instrument.

TRANECER OF RIGHTS IN THE PROPERTY

This Secantysustrument sceures 10 Lender: (1) the repayment of the Loan, and ail renewsals, exteasions
and modificaiivpr-of the Note; and (i} the performance of Borrower’s covenants and agreements under
this Security Tngtrameant and the Naote, For this purpose, Borrower does hereby mortgage, grant and
convey t0 MERS (sclaly as nominee for Lender and Lender’s successors and assipns) and 10 the
successors and assigns of MERS the following described property located in the County of COOK:

SEE LEGAL DESCRIPIION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 937 W GEORGE ST APT 2E,
{Gtreet]
(LI TN P11
%;&I]ICAGO, ILLINOIS Iél?pﬁ Zde] ("roperly Address™y:
TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurienances, and fixtures now or hereafler a part of the property. All replatericnts and
additions shalf also be covered by this Security Instrument. All of the foregoing is referred »o.dn this
Security Instrument as the “Property.” Borrower andersiands and agrees that MERS holds cely logal
title 10 the inicrests granted by Borrower in this Security Instrument, but, if necessary o comply wik
law or custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right; 1o
exercise any or all of those intesests, including, but not limited to, the right to foreciose and sell the
Property; and 0 take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

JLLINOIS - single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /01 (Page 3 of 16 Pages)
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BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and
has the right to morigage, grant and convey the Property and that the Property is unencumbered,
except for encumbrances of record, Borrower warranis and will defend generally the dile to e
Property against all claims and demands, subject 1o any encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituie a uniform security instrument covering
redl property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L _“Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrovier<lall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Frepaymen'_ charges and late charges due under the Note. Borrower shali also pay funds for Escrow

tems pursugnt .o Section 3. Payments due under the Note and this Security Instrument shall be made
in US. currenicy. However, if any check or other instrament received by Lender as payment under the
Note or this security Instrument is returned to Lender unpaid, Lender may require that any or 4l
subsequent payments #ue under the Note and thjs Security Instrument be made in one or more of the
following forms, as selscied by Lender: {a) cash; (b} money order; (c) certified check, bank check,
treasurer’s check or cashice's check, provided any such check is drawn upon an institution whose
deposits arc insured by a fed<ial agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed reseived by Lender when received at the location designated in the Now
or al such other location as may bedesignated by Lender in accordance with the notice provisions i
seetion 13, lender may return any payment or partial payment if the payment or partial payments
are insufficient to being the Loan Crirent.  Lender may accept any payment or partial payment
insulficient to bring the Loan current, wipaut waiver of any rights hercunder or prejudice 10 18 rights
to refuse such payment or partial paymento’in the future, but Lender is not obligated 10 apply such
payments at the tme such payments are scigpted. I each Periodic Payment is applied as of is
scheduled due date, then Lender need not pay jiterost on unapplied funds. Lender may hoid such
unapplied funds until Borrower makes payment 1o bring the Loan current, If Borrower does not do
so within a reasonable period of time, Lender shall eilher spply such funds or return them 1o Borrower.
If not applied earlier, sach funds wil be applied to theou'standing principal balance under the Note
immediately prior 10 foreclosure. No offset or claim which/Borrower might have now or in the funue
against Lender shall relieve Borrower from making paymeris‘aie under the Note and this Securfy
Instrument of performing the covenanls and agreements securey by this Security Instrument.

2. Application of Payments or Proceeds. Excepl as otherwiss Gescribed in this Section 2, all
payments accepted and applied by Lender shall be applied in ‘the following order of prioriy:
éa) interest due under the Note; (b) principal due under the Note; (¢) armounts due under Section 3.

uch payments shall be applied 10 cach Periodic Payment in the order in which it became due. Any
remaining amounts shail be applied first 1o Jate charges, second to any othér smounis due uader this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes
a sufficient amount 10 pay any late charge due, the payment may be applied to the delinguent payment
and the late charge. If more than one Periodic Payment is cutsianding, Lender may apply 2 ov. payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent 1hat, each
payment can be paid In full. To the extent that any excess exists after the payment is applied 1o tse
full payment of one or more Periodic Payments, such excess may be applicd to any late charzes duc.
?\I/ohmtary prepayments shall be applied first to any prepayment charges and then as described 0 b

ole.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds (o priacipal due
under the Note shall not exiend or postpone the due date, or change the amount, of the Periodi;
Payments.

ILLINOIS - single Family - Fannie Mae/Freddie Mae UNIFORM INSTRUMENT
Form 3014 1/04 {Page 4 of 16 Pages)
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus
under the Note, untif the Note is paid in full, 2 sam (the "Funds") to provide for payment of amounts
due for: {a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and &
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in leu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These
ftems are called "Escrow Items." Al origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish ©
Lender 21 notices of amonnts to be paid under this Section. Borrower shall pay Lender the Fuads for
Escrow Iteine upless Lender waives Borrower's obligation to pay the Funds for any or ail Fserow fems.
Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all Escrow liems at aty
tme. Any such'waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wherz pivable, the amounts due for any Escrow [tems for which payment of Funds has beex
waived by Lender aur., if Lender requires, shall furnish 10 Lender receipts evidencing such payment
within such time perivd - Lender may require. Borrower's obligation to make such payments and 1o
provide receipts shajl for all purposes be deemed to be a covenant and agreement conained in this
Security Instrument, as-ine phrase “covenant and agreement” is used in Section Y. I Borrower i
abligated 10 pay Escrow lteris sirectly, pursuant to a wajver, and Borrower [ails (0 pay the amoun!
due for an Escrow ftem, Lended mav exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated uider Section 9 1o repay to Lender any such amount. Lender nigy
revoke the walver as 10 any or all Bscrow ltems at any lme by a notice given in accordance with
Section 15 and, upon such revocation, Beirawer shall pay to Lender all Funds, and in suck amounts,
that are then required under ihis Section (3.

Lender may, a1 any time, collect and ho'G Funds in an amount {a) sufficient 1o permit Lender
to apply the Funds at the time specified under RZSPA, and (b) not (o exceed the maximum amount
& lender can require under RESPA. Lender shall estimate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow lems or otherwise i
accordance with Applicable Law,

The Funds shall be held in an institution whose”dposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ingtiontion whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the fulds to pay the Escrow ltems no Jater
than the time specified under RESPA. Lender shall not charge Borrgwer for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Eicrow Jtems, unless Lender pays
Borrower interest on the Funds and Applicable Law permis Lender (o/make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to ba paid on the Funds, Lendes
shall not be required to pay Borrower any interest Or earnings on the Funds, Rorrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender \hall give 10 Borrower,
without charge, an annual accounting of the Funds s required by RESPA.

1f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shath acconnt to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held i
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, ang Foirower
shall pay 10 Lender the amount necessary to make up the shortage in accordance with RESYA, but in
no more than 12 monthily payments. If there is a deficiency of Funds held in escrow, as defined upder
RESPA, Lender shall notily Borrower as required by RESPA, and Borrower shall pay 1o Lende the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompily
refund 10 Borrower any Funds held by Lender,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page B of 16 Pages)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Propesty which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow [tems, Borrower shali pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a} agrees in wriling to the payment of the obligation secured by the lien in a manner
acceplable o Lender, but only so long as Borrower is performing such agreement; (b) contests the len
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s
opinion operate to prevent the enforcement of the fien while those proceedings are pending, but only
until sven proceedings are concluded; or (¢} secures from the holder of the lien anm agrecment
satisaclory 10 Lender subordinating the fien 1o this Security Instrument. If Lender determines that any
part of the Praperty is subject 1o a lien which can attain priority over this Security Instrument, Londer
may give Boreowar a notice identifying the len, Within 10 tays of the date on which that notice is
given, Borrower saall satisfy the lien or take one or more of the actions set forth above in (s
Section 4.

Lender may requirs Borrower to pay a one-lime charge for a real estate tax verification andjor
reparting service used Oy/Lender in connection with this Loan.

3. Property Insuvance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured agailist oot by fire, hazards included within the term "exténded coverage,” and
any other hazards including, bri not limited to, earthquakes and floods, for which Lender requires
Insurance. This insurance shall be /zintained in the amounts {including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. The \ngurance carrier providing the insurance shall be chosen by
Bonrower subject 1o Lender’s tight to disépprove Borrower’s choice, which right shall 1ot be exercised
unreasonably. Lender may require Borrowerio pay, in connection with this Loan, either: (a)
one-lime charge for flood zone determination, ceniification and tracking services; or (b) a one-lime
charge for flood zone determination and certif cation services and subsequent charges each dme
remappings or similar changes occur which reasonank mipht affect such determination or certification,
Borrower shall aiso be responsibie for the paymemt ui unv fees imposed by the Federal Emergency
Management Agency in contection with the review of any f1oad zone determination resulting from ap
objection by Borrower.

If Borrower fails to maintain any of the coverages descrived 2bove, lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lendefs underno obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the woritenis of the Property, agains!
any risk, hazard or Hability and might provide greater or fosser coverage (Raawas previously in effect,
Borrower acknowledges that the cost of the insurance coverage so obtained miznt significantly cxeeed
the cost of insurance that Borrower could have obtained, Any amounts disbursed by Lender under this
Section S shall become additional debt of Borrower secured by this Securily, lastrument.  These
amonns shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender 1o Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall ve sulject to
Lender’s right to disapprove such policies, shall inclade a standard mortgage clause, and snsit name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give 1o Lendel ol
receipts of paid premiums and renewal notices, If Borrower obtains any form of insurance coverage,
nol otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as morigagee and/or as an additional Joss
payee,

ILLINOIS . single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01  (Page 6 uf 16 Pagey)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompuly by Borrower. Uniess Lender and Borrower
otherwisc apree in writing, any insurance proceeds, whether or pot the underlying insurance was
required by Lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lessened, During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds uptil Lender has had an
opportunity 10 inspect such Property to ensure the work has besn completed 1o Lender'’s satisfaction,
provided that such inspection shall be undertsken promptly. Lender may disburse proceeds for the
repairs and resioration in 4 single payment or in a series of progress payments as the work is
completer., Unless an agreement is made in writing or Applicable Law requires interest to be paid o
such incarance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds. Feus for public adjosters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair s
not economicatly rzasible or Lender’s security wounld be lessened, the insurance proceeds shall ke
applicd 1o the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower” Sech insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandors the Property, Lender may file, negotiate and settle any available insurance
cleim and related matteze.” If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offeled tosetle a claim, then Lender may negotiate and sette the claim. The
30-day period will begin when the notice is given, In either event, or if Lender acquires the Propery
under Section 22 or otherwise, Borrower hereby assigns to Lender (ay Borrower's righis to anv
insurance proceeds in an amount not.to-ssceed the amounts unpaid under the Note or this Securily
Instrument, and {b) any other of Bortower's rights (other than the right lo any refund of urearned
premiums paid by Borrower) under all infurzpse policies covering the Property, insofar as such righis
are applicable 10 the coverage of the Property. Lender may use the insurance proceeds either 10 repair
or restore the Property or 1o pay-amounts eapaid 4ndsr the Note or this Security Instrument, whether
or not then due.

6. Oceupancy. Borrower shail occupy, establich, and use the Property as Borrower's principl
residence within 60 days after the execution of this Security Instrument and shali continue to oecupy
the Property as Borrower’s principal residence for at Jeast cie year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ¥0f re unreasonably withkeld, or unles
extenuating circumstances exist which are beyond Borrower's coatiol,

7. Preservation, Maintenance and Protection of the Property; Lnsnections.  Borrower shall nol
destroy, damage or impair the Property, allow the Property to deferiorsie or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower Siall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value dus torits condition. Uness
it is determined pursvant 10 Section 5 that repair or restoration is not economivaiiy feasible, Borrower
shall promptly repair the Property if damaged to avoid forther deterioration or damage. If insurancs
or condemnation proceeds are paid in conpection with damage o, or the taking of.the Propeny,
Berrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds [or such purposes. Lender may disburse proceeds for the repairs and restoratioit .o 2 single
payment or in a series of progress paymenis as the work is completed. If the insdronce of
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not (eliaved
ol Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries epon and inspections of the Property. If it nas
reasonabie cause, Lender may inspect the interior of the improvements on the Property. Lender shalj
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
CaUsE,

ILLINOIS . single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 /04 {Pege 7 of 16 Pages)



1634757218 Page: 9 of 24

UNOFFICIAL COPY

Loan No: 081602000 Data ID: 453

B, Borrower's Loan Appliestion. Borrower shall be in default if, during the Loan application
rOCess, BOTTOWEr OF amy Persons or entities acting at the direction of Borrower or with Borrowers
nowledge or consent gave materfally false, misleading, or inaccurate information or $tatements ©

Lender (or failed 1o provide Lender with material information) in connection with the Loan. Marterial
representations include, but are not lmited to, representations concerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instroment.
If (2) Borrower fails 10 perform the covepants and agreements contained in this Security Instrumen!,
(b) there is a legal proceeding that might significantly affect Londer's interest in the Property andjor
Tights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
or forfeiiis, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce’laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whacever is reasonable or appropriate o protect Lender's interest in the Property and rights
under this Scewity Instrument, including protecting andjor assessing the value of the Property, and
securing and/or rcpairing the Property. Lenders actions can include, but are not limited to: {a) paying
any sums sécurea-uy @ lien which has priority over this Security Instrument; (b) appearing in coury; and

C) paying reasonavle suorneys’ fees to protect {18 interest in the Property andfor rights under this
ecurity Instrumtent, inc'ading it secured position in a bankrupicy proceeding, Securing the Property
includes, but is not limited-v, entering the Property 10 make repairs, change locks, replace or board
up doors and windows, drain waier from pipes, eliminate building or other code violations or dangerous
conditions, and have wtilities wraed on or off. Although Lender may take action under this Seclion §,
Lender does not have 10 do so‘and is.not under any duty or obligation 10 do so. It is agreed that
Lender incurs no lability for not tking any or all actions authorized under this Section 9,

Ay amounts dishursed by Lendor-ander this Section 9 shail become additional debt of Borrower
secured by this Security Instrument. Thescamounts shall bear interest ai the Note rale from the date
of disbursement and shall be payable, with sdch imterest, upon notice from Lender to Borrower
requesting pavment.

It this Security Instrument is on a feasehold, Soirower shall comply with all the provisions of the
fease. If Borrower acquites fee title (o the Property, the leasehold and the fee title shall not merge
unless Lender agrees 1o the merger in writing,

10, Mortgage Insurance, If Lender required Morigane Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to mainii the Morigage Insurance in effect. I, for
any reason, the Morigage Insurance coverage required by Uernder ceases o be available from the
morlgage msurer that previously provided such insurance and Borrower was required Lo make separately
designated payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Instrance previously in effect, al
2 cost substantially equivalent to the cost 10 Borrower of the Mortgage Isurance previously in effect,
from an alternate mortgage insurer sclected by Lender. 1S substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the zmodnt of the separately
designated payments that were due when the insurance coverage ceased to bs i cifect, Lender will
accept, use and refain these payments as a nron-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan ko uitimately paid i
{ull, and Lender shall not be required to pay Borrower any interest or earnings on such 1ss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the-ationnt and
for the period that Lender requires) provided by an insurer sefected by Lender again becones avaifable,
is obtained, and Lender requires separately designated payments toward the premiums for Morigage
Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borowe:
was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in cffect, or to provide 2
non-refundable loss reserve, untit Lender's requirement for Mortgage Insurance ends in accordance
with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation
to pay interest at the rate provided in the Note,

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (o7 any entity that purchases the Note) for certain losses
it may incur i Borrower do¢s not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Morigage insurers evaluate their total risk on all such insvrance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements gre on terms and conditions that are satisfactory 1o the mortgage insurer and the other
party {or parties) 1o these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
Tunds obtained from Mortgage Insurance premiuvms).

As 2 result of these agreements, Lender, any purchaser of the Note, snother insurer, apy
retnsure:, &y other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly)
amounts thatderive from {or might be characterized as) a portion of Borrower’s paymenis for Morigage
Insurance, tn/exchange for sharing or modilying the mortgage insurer’s risk, or reducing fosses. If such
agreement prewyiis that an affiliate of Lender takes a share of the insurer's risk in exchange for a share
of the preminmegeid 10 the insurer, the arrangement s often lermed "caplive reinsurance.” Further

{(#) Any svcr wpreements will not affect the amounts that Borrower has sgreed to pay for
Mortgage Insurance,’orany ofher terms of the Loan, Such agreements will not Increase the amount
Borrower will owe for wortzage Insorance, and they will not entitle Borrower to any refund.

(b) Any such agreemen’s will not affect the riphts Borrower has - if any - with respect fo the
Mortgage Insurance under the Tioleeowners Protection Act of 1998 or any other Tow, These rights may
include the right fo receive ceriain disclosnres, to reguest and obtain cancellation of the Mortgape
Insorance, {o have the Mortgage Insuraice terminated automatically, and/or to receive a refund of any
Mortgage Insorance premiums that wede unearned at the fime of such canceliation or termination,

11, Assignment of Miscellaneous- T roceeds; Forfeitnre. Al MisceHancous Procoeds are herehy
assigned (0 and shall be paid to Lender,

if the Property is damaged, such Misceiif neous Proceeds shall be applied to restoration o7 repair
of the Property, if the restoration or repair is ecoaomically feasible and Lender's security is not
lessened,  During such repair and restoration peried, Lender shall have the zight 1o hold such
Miscellaneous Proceeds until Lender has had an oppor.uaity to inspect sach Property to ensure the
work has been completed 1o Leader’s satisfaction, provided that such inspection shall be undertaken
prompily. Lender may pay for the repairs and restoration/m a single disbursement or in a series of
progress payments as the work is compieted.  Unless an agresment is made in writing or Applicable
Law requires interest 10 be paid on such Miscellaneous Proceceds Lender shall not be required 10 pay
Borrower any interest or earnings on such Miscellaneous Procseds, i the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscailaneous Proceeds shall &
applied 1o the sums secured by this Security Instrument, whether or no¢dien due, with the excess,
any, paé% 1o Borrower.  Such Miscellaneous Proceeds shall be applied in the nrder provided for in
Section 2.

In the event of a total taking, destruction, or {oss in value of the Property-she Miscellaneous
Proceeds shall be applied 10 the sums secured by this Security Instrument, whethior or not then due,
with the excess, i any, paid 0 Borrower,

In the event of a partial taking, destruction, or loss in vale of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in vaipl is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately bifsre the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriling the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Protecs
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) ihe fair market value of the Property
gnmediately before the partial takivg, destruction, or loss in value. Any balance shall be paid w

OFTOWer,
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In the event of a partial taking, desiruction, or loss fn value of the Property in which the fir
matket value of the Property immediately before the partial taking, destruction, or ioss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or foss in
value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall he
applied 10 the sums secured by this Security Instrument whether or not the sums are then due.

If the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award to setile a claim for damages,
Borrower fails 0 respond to Lender within 30 days after the date the notice is given, Lender &
authorized 10 cotlect and apply the Miscellancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” méans the third party that owes Borrower Miscellaneous Proceeds or the party againsi whom
Borrower uas a right of action in regard to Miscellaneous Proceeds.

Borraweeshall be in default if any action or proceeding, whether civil or criminal, is begun tha,
in Lender’s niswment, could result in forfeiture of the Property or other material impairment of
Lender’s interest in _the Property or rights under 1his Security Instrument. Borrower can cure such a
defaunlt and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Propery
or other material impairnent of Lender’s interest in the Property or rights under this Security
Instrument. The procesds of any award or claim for damages that are attributable to the impairmenl
of Lender's interest in the Propriiy are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for v/ Section 2.

12, Borrower Not Released; Jorbearance By Lender Not & Waiver, Exiension of the iime for

ayment of modification of amortization of the sums secured by this Security Instrument granted by
nder 1o Borrower or any Successor in [0te est of Borrower shall not operate to release the Hability
of Borrower of any Successors in Interest of Sorrower. Lender shali not be required to commence
proceedings against any Successor in Interest of Boizower or to refuse (o extend time for payment or
otherwise modify amortization of the sums secured by tais Security Instrument by reason of any demang
made by the original Borrower or any Successors in Trierest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without Limitation, Lender's acceptance of payments from
third persons, entities or Successors in Imterest of Borrowsar or in amounts less than the amount (hep
due, shall not be a waiver of or preclude the exercise of any 1glit or remedy.

13. Joint and Several Liability; Co-signers; Swccessors sad Assipns Bound. Borrower covenani
and agrees that Borrower's obligations and Hability shali be joini and several, However, any Borrower
who co-signs this Security Instrument but does not execute the Nots {a "co-signer™): {a) i§ co-signing
this Security Instrument only 10 mortgage, grant and convey the cossigner’s interest in the Property
under the terms of this Security Instrutent; {b) is not personally obligsicd {o pay the sums secured
by this Security Instrument; and (¢) agrees that Lender and any other Borrowe: can agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Secdrity Instrument or
the Note without the co-signer’s consent,

Subject 10 the provisions of Section 18, any Successor in Interest of Bortower-who assumes
Borrowers obligations under this Security Instrument in writing, and is approved ty Leader, shall
obtain all of Borrower’s rights and beneflts under this Security instrument. Borrowershaflnot be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shail bird(excep!
as provided in Section 20) and benefit the successors and assigns of Lender,

ILLINOIS - singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form a4 1/01 (Page 10 of 16 Pages)



1634757218 Page: 12 of 24

UNOFFICIAL COPY

Loan No: 081602900 Data 1D 453

14. Loan Charges. Lender may charge Borrower {ees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s interest in the Property and righis under this
Security Instrument, including, but not limited to, auorneyy” fees, property inspection and valuation fees.
In regard 10 any other fees, the absence of express authority in this Security Instrument to charge 4
specific fee wr Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Secwrity Instrument or by Applicable Law.

H the Loan is subjecl t0 a law which sets maximum loan charges, and thai law is finally
interpreted so that the interest or other loan charges collecied or 10 be collecled in connection wih
the Loap exceed the permitted limits, then: {(a} any such loan charge shall be reduced by the amount
necessary 10-veduce the charge to the permitted bmil; and (b) any sumws already collected from
Borrower whicn)exceeded permitted Hmits will be refunded to Borrower. Lender may choose 10 make
this refund by iecucing the principal owed under the Note or by making a direct payment 10 Borrower,
If a refund reduced principal, the reduction will be treated as a partial prepayment without any
prepayment charge (wheiher or not a prepayment chargs is provided for under the Note). Borrower's
acceptance of any such ‘efind made by direct payment 10 Borrower will constitete & waiver of any right
of action Borrower migii have arising out of such overcharge.

13, Notices, All noticel giverby Borrower or Lender in connection with this Security Instrument
must be in writing.  Any notice 1o Borrower in connection with this Security Instrument shall be
deemed to have been given 1o Bondwe: when mailed by first class mail or when actually delivered 1o
Borrewer’s notice address if sent by othier means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has desigoated a substituie notice address by notice to Lender
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure
for reporting Borrower's change of address, thea Borrower shall only report a changs of addres
through that specified procedure. There may be only one designated notice address under this Securiiy
Instrumem at any one time. Any notice to Lender shalt be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender a2 designated another address by notice
1o Borrower, Any notice in connection with this Security Instrament shall not be deemed 10 have been
given 1o Lender until actually received by Lender. I any notice reguized by this Security Instrument
is also required under Applicable Law, the Applicable Law requiren ent will satisfy the corresponding
requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Secrdity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property & 'ouaied. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties t agreo by contract
or it might be silent, but such silence shall not be construed as a prohibition againit ap.eement by
contract. In the event hat any provision or clause of this Security Instrament or the Nete conflicts
with Applicabie Law, such conflict shall not affect other provisions of this Security Instrumentor the
Note which can be given effect without the conflicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may”" gives sole discretion without any obligation
1o 1ake any action.

i7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Securiy
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"lnterest in the Property” means any legal or beneficial interest in the Properly, including, but pot
limited 10.those beneficial interests transferred in 3 bond for deed, contract for deed, installment sales
conlracth or.2serow agreement, the intent of which is the trapsfer of title by Borrower at a future date
10 a4 purcheser,

If all ¢r #ay part of the Property or any Interest in the Property is sold or transferred {or if
Borrower is net a aatural person and a beneficial interest in Borrower is soid or transferredy without
Lender’s prior writtey consent, Lender may require immediate payment in full of slf sums secured by
this Security Instrmmont” However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicabig Law,

I Lender exercises this-option, Lender shall give Borrower notice of acceleration, The notice
shall provide a period of novlis? than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower mast, pay all sums secured by this Security Instrument. I Borrower
fafls 10 pay these sums prior 1o “he expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate/ Afler Acceleration. I Borrower meels certain conditions,
Borrower shall bave the right to have enforcedent of this Security Instrument discontinued at any time
prior 10 the earlies: oft (a) five days before sale ofine Property pursuant o Section 22 of this Security
Instrument; {b) such other period as Applicable vaw might specify for the termination of Borrowers
right 1o reinstate; or (¢} entry of a judgment enforcing tiis Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then wolld/oe due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any desanit.of any other covenants or agreements;
{c) pays all expenses incurred in enforcing this Security Insiryment, including, but not limited to,
reasonable attorneys’ fees, property inspeciion and valuation-iees, »nd other fees incarred for
purpose of proteciing Lender’s inlerest in the Property and rights wider Lhis Security Instrument; and
(d) takes such action as Lender may reasonably require (o assure that Leader’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation 10 pay rhe sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided nder Applicable Law,
Lender may require thai Borrower pay such reinstatement sums and expenses 'in une or more of the
following forms, as selected by Lender: (a) cash; (b} money order; {c) certifica-check. bank check,
treasurer’s check or cashiers check, provided any such check is drawn upon an irstituion whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Faids Vransfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured kereby shall remai
fully effective as if no acceleration had occurred. However, this right to reinsiate shail not apply in the
case of acceleration under Section 18,
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest
in the Note (together with this Secarity Instrument) can be sold one or more times without prior notice
o Borrower. A sale might result in a change in the eniity (known as the "Loan Servicer”) that collecs
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Insirement, snd Applicable Law, There also might
be one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be miven written notice of the change which will staze the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informatien RESPA requires in connection with a notice of transfer of servicing, If the Note is soid
and thereafier the Loan Is serviced by a Loan Servicer other than the purchaser of the Note, the
morigage Joan servicing oblipations to Borvower will remain with the Loan Servicer or be transferred
to a successor Lioan Servicer and are not assumed Dy the Nole purchaser unless otherwise provided by
the Note purchese:.

Netther Borrower nor Lender may commence, join, 01 be joined to any judicial action (as cither
an individual fitigant<or Lie member of a classy that arises from the other party’s actions pursoast 0
this Security Instrument or-that alleges that the other party has breached any provision ¢f, or any duty
owed by reason of, this Sccurity-Tnstrument, until such Borrower or Lender has notified the other party
{with such notice given in colapiitace with the requirements of Section 15) of such atleged breach and
afforded the other party hereto a rpasunable period after the giving of such notice 10 take corrective
action. If Applicable Law provides v time period which must elapse before cestain action can be takes,
that time period wili be deemed (o ¢ seasonable for purposes of this paragraph. The notice of
acceleration and opportunily 0 cure given le’Borrower purssant to Section 27 and the notice of
acceleration given to Borrower purshant 1o Section 18 shall be deemed o satisfy 1he nolice and
opportunity 10 take corrective action provisions of this Section 2().

21. Hazardowns Substanees. As used in this Sectfon 21: (a) "Hazardous Substances” are thos
substances defined as toxic or hazardous sabstances, nolpiants, or wastes by Envirenmental Law and
the foilowing substances: gasoline, kerosene, other flominzble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials comtuining asbestos or formaldehyde, and
radivactive materials; (b) "Environmental Law" means federal(tavs.and Jaws of the jurisgiction where
the Property is located that reiate 1o health, safety or envirommenmb-protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal altion, 2s defined in Environmental
Law, and {d) an "Environmental Condition” means a condition thai csn cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storégs, or release of amy
Hazardous Substances, or threaten 1o release any Hazardouws Substances, on qu\in the Propeny.
Borrower shail not do, nor allow apyone else to do, anything affecting the Proparty fa) that is iy
violation of any Environmental Law, {b) which creates an Environmental Conditlon, ¢r (¢) which, due
to the presence, use, of release of a Hazardous Substance, creates a condition that adverseiv affocts the
value of the Property. The preceding two sentences shali not apply to the presence, use, orslarage 03
the Property of small quantities of Hazardous Substances that are penerally recognized (o be
appropriate to normal residential uses and to maintenance of the Property (ineluding, but not Hinned
to, hazardous substances in consumer products).
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Borrower shail promptly give Lender written notice of () any investigation, claim, demand,
Jawsuit or other action by any governmenta] or regulatory agency or private party involving the Propeny
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b} aov
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threal
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, of is
notified by any governmental or reguiatory authorily, or any privaie party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy
take all necegsary remedial actions in accordance with Environmental Law. Nothing herein shall ¢reate
any ¢blipioon on Lender for an Environmental Cleanap.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration following
Borrower's brerin)of any covenant or agreement in this Security Instrument (but rot prior fo
acceleration undee septlon 18 nnless Applicable Law provides ofherwise). The notice shall specify;
(a) the defaulty (b} Sedaction required to cure the default; (¢) o date, wot less than 38 days from the
date the notice is given .o/ Borrower, by which the defaunlt must be cured; and (&) that failure to core
the defacht on or before sl date specified in the notice way resolt in acceleration of the sums secured
by this Secority Instrument, (orocdnsore by judicial proceeding and sale of the Property. The notics
shall further inform Borrower ufcie right to reinstate after seceleration and the right to assert in the
foreclosure proceeding the non-existance of a defasdt or any other defense of Borrower to acceleration
and foreclosure. If the default is not crved on or before the date specified in the notice, Lender at
its option may require immediate payinent in full of all sums secured by this Security Instrument
without further demand and may foreclose this’ Securily Insteument by judicial proceeding. Lender
shall be entitled to collect all expenses neurred i porsuing the remedies provided in this Seetion 22,
including, but not Hmited to, reasonable attorneys” 1e2s and costs of fitde evidence,

23, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shail releass
this Security Instrument. Borrower shall pay any recorration costs. Lender may charge Borrower 3
fee for releasing this Sccurity Instrument, but only If fnc-fee is paid to a third party for servieg
rendered and the charging of the fee is permitied under Anphiable Law.

24. Waiver of Homestead, In accordance with llinois lav, the Borrower hereby releases and
walves all rights under and by virtue of the Illinois homesiead ersmption laws.

25, Placement of Collateral Profection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interesis 4p Sorrower’s collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender purchascs may
not pay any claim that Borrower makes or any claim that is made against Boredverdn connection with
the coliateral. Borrower may later cancel any insurance purchased by Lender, but cnly after providing
Lender with evidence that Borrower has obtained insurance as reguired by Borriwers-and Lender’s
agreement. If Lender purchases insurance for the coilatera, Borrower will be responsille for the costs
of that insurance, including interest and any other charges Lender may tmpose in connectici with the
placement of the insurance, until the effective date of the cancellation or expiration of the Jnsdrance.
The costs of the inserance may be added to Borrower's 1otal ousstanding balance or obligatios. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtain ¢a'it
own.
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Securily Instrument and in any Rider executed by Borrower and recorded with it,

e { €81 , N S :

er

ZHi MIN LIN —Borrower
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{8pace Below This Line For Acknowledgment]
State of ILLINOIS
County of {_ ¢

¥

H

3
P20]

y [
The faregoing instrument was acknowiedged before me this Lot \
0L W, by o
JAMES CHEN AND-ZHE-MEIN-RIN PR )
; Notary Public
My commission expires: . Uy i ¥ {Primed Name)

Loan Originator Organizalion: BLUELEAF LENDING, LLC
NMLSR ID: 512298

Individual Loan Originator; BARRY K. STOLTZE

NMLSR 1I; 461591
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it

Y

R
Y

Py
AU coasue NN eSO 1) R {Seal)
ZHI MIN LIN —Borower JAMES CHEN —Borrower
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[Space Below Thlf{,{.ine For Acknowledgment]
State of HLINOE ’??,gufg,u D/aa vellf &
County of 737 gl of €¢ £ X 8

The foregoing instrument was acknowledged before me this | ,‘l g { day of ;)\/ G é e

20/ 4 by

}Mﬁw@%{«E@&ANB ZHIE MIN LIN

et e e A

Notary Public

Lo i
~A ¢ (/i/;i //( O TG Le

My commission expiras:, )7 / ¢ [E ol é(”,/fi? ' _fPrinted Name)

¢ Motary Pubic
COMMONWEARLTH OF MASSACHUSETTR %

My Commission Expires
July 18, 2019

Loan Originator Organization: BLUELEAF LENDING, LLC
NMLSR 1D: 512208

Individual Loan Originator: BARRY K. STOLTZE

NMLSR ID: 461581
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Borrower: JAMES CHEN

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of November, 2016, and is incorporated it
and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security Deed (the
"Security Instrument®) of the same date given by the undersigned (the "Borrower") {o secure Borrower's
Note 10 LI ELEAF LENDING, LLC (the "Lender™) of the same date and covering the Properly
described in_fie Secority Instrument and located at:

937 W GEORGE ST APT 2E
CHICAGO, JLLINOIS 60657
[Property Adidress]
The Property includes alunit in, together with an undivided interest in the common elements of a
condominium project knewar as:
€37 W.GEORGE CONDO ASSOCIATION
[Name of Condominiurs Proect

(the "Condondnivm Project™). If the Ownors association or other entity which acts for the Condominiuvm
Project {the "Owners Association") nolds-zitle to property for the benefit or use of its membess or
shareholders, the Property also includes Porrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interes.,

CONDOMINIUM COVENANTS. In addition /0 tihe covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenan(and agree as follows:

A Condominiem Obligations. Borrower shall jerform all of Borrower's obligations under the
Condominivm Project’s Constituent Documents. The "Coastituent Documents” are the: (i) Declaration
or any other document which creates the Condominium Fropest; (if) by-Taws; (§if) code of regulations;
and {iv) other equivalent documents. Borrower shall promptly ray, when due, all dves and assessmenis
imposed pursuant to the Constituent Docements.

B. Propesty Insurance, S0 long as the Owners Association meintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condomininin Project which is satisfactory 1o
Lender and which provides insurance coverage in the amounis (Iacludiny deductible levels), for the
periods, and against loss by fire, hazards included within the term "extended Coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which lLenuer requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lepder of the yearly
premiwm instaliments for propesty insurance on the Property; and (if) Borrower's obligation-vnder Section
5 maintain property insurance coverage on the Property is deemed satisfied to the extoni that the
required coverage is provided by the Owners Association policy.

MULTISTATE CONDORMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required properly insurance coversge
provided by the master or blanket policy.

[n the event of a distribution of property insarance proceeds in lisu of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements, any proceeds payable 1o Borrower
are hereby assigned and shall be paid 1o Lender for application 10 the sums secured by the Security
Instrument; whether or not then due, with the excess, if any, paid to Borrower,

. Tuulic Liability lnsvrance. Borrower shall take such actions #s may be reascnable to insure that
the Owners Association maintains a pubdlic liability insurance policy acceptable in form, amount, ad
extent of coverag: to Lender,

D. Condematiun. The proceads of any award or claim for damages, direct or consequential, pavable
to Borrower in conjec.ion with any condemnation or other taking of all or amy part of the Property,
whether of the unit or’opahe common elements, or {or any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the suns
secured by the Security Tnstrument as provided in Section 1.

E. Lender's Prior Consetit. . Porrower shall not, except after notce 1o Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tor {i} the abandonment or
termination of the Condomintum Pr¢ject; except for abandonment or termination required by law in the
case of substantial destruction by fire-op-uther casualty or in the case of a taking by condemnation or
eminent dormain; (i) any amendment to exv-provision of the Constituent Documents if the provision is
for the express benefit of Lender; (i) termiration of professiopal management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering the
public liability insurance coverage maintained by the Gwners Association unacceptable (0 Lender,

F. Remedies. If Borrower does not pay condomininm dues and assessments when due, then Lendsy
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Barrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of diconrsement at the Note rate and shall be
payable, with interest, upon notice fiom Lender to Borrower roquesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower aceepls and agrecs to zhe terms and covemzx@ contained in this
Condominivm Rider. P

irseeberstebnenrerserersenner| SERLS
ZHI MIN LIN Boxtawer JAMES C HEN Borrower

i
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BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants contained in this
Condominium Rider. :

i
i

;
Taresvivinien

“ZHI MIN LIN —Bosrower JAMES CHEN —Borrower
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LEGAL DESCRIPTION

PARCEL 1:

UNIT 2E IN THE 937 W. GEORGE CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 36 AND 37 IN BLOCK 4 IN HENRY
WOLFRAM'S SUBDIVISION OF QUT-LOT 8 IN CANAL TRUSTEE'S SUBDIVISION OF THE
EAST 1/2 OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, HLLINOIS, WHICH SURVEY IS ATTACHED TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 0411331038,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2.

THE EXCLUSIVE RIGHT TO USE PARKING SPACE P-2 AND STORAGE ROOM S-1 LIMITED
COMMON ELEMENTSAS DELINEATED ON THE SURVEY ATTACHED TO THE
AFOREMENTIONED DFECLARATION OF CONDOMINIUM.

Address commonly known as:
937 W, George St, Unit 2E
Chicago, IL 60657

PIN#: 14-29-225-034-1002



