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LOAN MODIFICATION AGREEMENT

This Loan Medification-aAgreement (“Agreement”), made this 1st day of December,
2016, between Timothy J. Keardon and Susan B. Reardon (“Borrower”) and the
Kevin M. Gaskey Trust Datea Auzust 9, 1996 (“Lender”), amends and supplements (1)
the Mortgage (the “Security Instrurnent”) dated December 1, 2014, and recorded in the
Office of the Cook County Recorder'ct Deeds on December 9, 2014 as Document No.
1434355063 and Assignment of Rent! and of Lessors’ Interest in Leases (the
“Assignment of Rents”) dated December 1, 2014, and recorded in the Office of the Cook
County Recorder of Deeds on December 9, 2014 a2 Document No. 1434355064; and (2)
the Note, bearing the same date as, and secureu by, the Security Instrument and
Assignment of Rents, which covers the real and prrsonal property described in the
Security Instrument and Assignment of Rents as defired therein as the “Property”,
located at 21-23 8. LaGrange Road, LaGrange, IL. 60523, the real property described
being set forth as follows:

LOT 17 (EXCEPT THE SOUTH 4.4 FEET) IN BLOCK 2 IN LEITNER’S AGDITION TO
LAGRANGE IN THE NORTHEAST QUARTER OF SECTION 4, TOWNSHI"" 3§ NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUINT Y,
ILLLINOIS.

PIN  18-04-214-035-0000

In consideration of the mutual promises and agreements exchanged, the parties hereto
agree as follows {(notwithstanding anything to the contrary contained in the Note or
Security Instrument or Assignment of Rents):

L. As of December 1, 2016, the amount payable under the Note and
the Security Instrument (the “Unpaid Principal Balance”) is U.S. $845,000.00,
consisting of the unpaid amount(s) loaned to Borrower by Lender plus any
interest and other amounts capitalized.
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2. Borrower promises to pay the Unpaid Principal Balance, plus
interest, to the order of Lender. Interest will be charged on the Unpaid Principal
Balance at the yearly rate of 9.231%, from December 1, 2016. Borrower
promises to make monthly payments of interest only of U.S. $6,500.00, plus
escrow payments as reflected in the Security Instrument, beginning on the 1™ day
of January, 2017 (interest is in arrears), and continuing thereafter on the same day
of each succeeding month until principal and interest are paid in full. The yearly
rate of 9.231% will remain in effect until principal and interest are paid in full. If
on May 31, 2018 (the “Maturity Date”), Borrower still owes amounts under the
Ngie and the Security Instrument, as amended by this Agreement, Borrower will
pay these amounts in full on the Maturity Date.

3 If all or any part of the Property or any interest in the Property is
sold or transeerred (or if Borrower is not a natural person and a beneficial interest
in Borrower is sol<-or transferred) without Lender’s prior written consent, Lender
may require immedizie payment in full of all sums secured by the Security |
Instrument. : :

If Lender exercises this opticn, Lander shall give Borrower notice of acceleration.
The notice shall provide a perioc of not less than 30 days from the date the notice
is delivered or mailed within which Borrower must pay all sums secured by the
Security Instrument. If Borrower tails 1o pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by the Security
Instrument or Assignment of Rents withovt further notice or demand on
Borrower. '

4. Borrower also will comply with all other covenants, agreements,
and requirements of the Security Instrument, includisg  without limitation,
Borrower’s covenants and agreements to make all paymeis of taxes, insurance
premiums, assessments, escrow items, impounds, and all cther payments that
Borrower is obligated to make under the Security Instrument.

5. Borrower understands and agrees.that:

(a) All the rights and remedies, stipulations, and conditions contained
in the Security Instrument and Assignment of Rents relating to default in
the making of payments under the Security Instrument shall also apply to
default in the making of the modified payments hereunder.

(b)  All covenants, agreements, stipulations, and conditions in the Note
and Security Instrument and Assignment of Rents shall be and remain in
full force and effect, except as herein modified, and none of the
Borrower’s obligations or liabilities under the Note and Security
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Instrument shall be diminished or released by any provisions hereof, nor
shall this Agreement in any way impair, diminish, or affect any of
Lender’s rights under or remedies on the Note and Security Instrument,
whether such rights or remedies arise thereunder or by operation of law.
Also, all rights of recourse to which Lender is presently entitled against
any property or any other persons in any way obligated for, or liable on,
the Note and Security Instrument are expressly reserved by Lender.

(c) Nothing in this Agreement shall be understood or construed to be a
satisfaction or release in whole or in part of the Note and Security
strument.

(d) © /All costs and expenses incurred by Lender in connection with this
Agreemert; including recording fees, title examination, and attorney’s
fees, shall o< paid by the Borrower and shall be secured by the Security
Instrument, unlzss stipulated otherwise by Lender.

(e}  Borrower agiee; 10 make and execute such other documents or
papers as may be necessary or required to effectuate the terms and
conditions of this Agreement which, if approved and accepted by Lender,
shall bind and inure to the heics.'executors, administrators, and assigns of
the Borrower.

() Borrower authorizes Lender, an?-Lender’s successors and assigns,
to share Borrower information including/ bu:_not limited to (1) name,
address, and telephone number, (i1) Social Sézarity Number, (iii) credit
score, (1v) income, (v) payment history, (vi) accorat balances and activity,
including information about any modification” Or _foreclosure relief
programs, with Third Parties that can assist Lendcr and Borrower in
obtaining a foreclosure prevention alternative, or otterwise provide
support services related to Borrower’s loan. For purposes ofthss section,
Third Parties include a counseling agency, state or local Housing Finance
Agency or similar entity, any insurer, guarantor, or servicer that iisures,
guarantees, or services Borrower’s loan or any other mortgage loan
secured by the Property on which Borrower is obligated, or to any
companies that perform support services to them in connection with
" Borrower’s loan.
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Borrower: Borrower:
Timothy J. Reardon Susan B. Reardon
Timothy J Aeardon Susan B. Reardon

Lender:

By: Kevin M.'éa@, Tipstee

STATE OF ILLINOIS
COUNTY OF LAKE

I, Michael J. Cozzi, a notary in and for the County of Lake and State of Illinois, state that
the foregoing instrument was acknowledged before'me this 1* day of December, 2016 by
Timothy J. Reardon and Susan B. Reardon, husband ard wife, and Kevin M. Gaskey, as
trustee of the Kevin M. Gaskey Trust, as their free and vsiuntary act.

My Commission Expires:
12-26-18

(77 AN M
Notar'y Public
Printed Name: Michael J. Coza

OFFICIAL SEAL
MICHAEL J. COzzI
4 NOTARY PUBLIC, STATE OF ILLINOIS }
y MY COMMISSION EXPIRES DEC 26, 2018 §

Prepared By and After Recording Return To:

Michael J. Cozzi

Michael J. Cozzi, P.C.

Attorney at Law X
215 N. Arlington Heights Rd., Ste. 203
Arlington Heights, IL 60004
847-392-9030



