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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21, Certain rules regarding the ugag »f words nsed in this document are also provided
in Section 16,

(A) "Security Instrument" means this document, which is dated Jecember 5, 2016 s
together with all Riders to this document, '

{B) "Borrower" is
Matthew W. King and Stephanie A, Morimoto

HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  First Republic Bank,

Lenderisa Bank
organized and existing under the laws of ~ California
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Lender's address is 411 Pine Street, San Francisco, CA 94111

Lender is the mortgages under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated December 5, 2016

The Note states that Borrower owes Lender Two Million, Eight Hundred Fifty Thousand and Nol’IOO
Dollars

(US. 8 2,850,000.00 ) plus intetest, Borrower has promised to pay this debt in regular Periodic

Paymsnts and to pay the debt in full not later than  January 1, 2047

{E) "Property" means the property that s described below under the heading "Transfer of Rights in the

Property."

(F) "Loar’" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

cdue under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" moans all Riders to this Security Instrument that are exeouted by Borrower, The following

Riders are to be eriecated by Borrower [check box as applicable]:

[x] Adjustable Rate Ride [_] Condominium Rider [ Second Home Rider

[_] Balloon Rider L] Planned Unit Develepment Rider 114 Family Rider

[ VA Rider [ Biweekly Payment Rider [ X Other(s) [specify]
LEGAL

(H) "Applicable Law" .means all coriolling applicable federal, staie and local statutes, regulations,
ordinances and administrative rules and wicery (that have the effect of law) as well as all appliceble final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Asecsaments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assoeiation, homeowners
association or similar organization,

(J) "Elcetronic Funds Trausfer" means any transfer of limds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated throngh <o 3lectronic terminal, telephonic instrament,
computer, or maghetic tape 50 as to order, instruct, or authorize 4 financial institution to debit or credit an
account, Such term ingludes, bul is nol limited o, point-of-sale transfers, antomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automaied c!saringhouse transfers,

(K) "Escrow Items" means those ftems that are described in Section 3,

(L) "Miscellaneous Praceeds” means any compensation, settlement, award ci dumages, or proceeds paid by
any third party (other than insurance proceods paid under the coverages desciibed in Section 5) for: (i)
damage to, or destruction of, the Properly; (ii) condemnation or other taking of all or<ny part of the Property;
(iif) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions at to, .he value andfor
condition of the Property.

(M) "Mortgage Insurance" means insurance proteciing Lender against the nonpayment oi, or-default on,
the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S,C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.ER. Part 1024), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers {o all requirements and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "lederally related morigage loan™
1nder RESPA,

22-580151-9
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(P) "Successor in Inferest of Borrower™ means any parly thai has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures {0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr does hereby mortgage, grant and convey
to Lender and Lenders successors and assigns, the following desctibed property located in the
County [Type of Rocerding Jurisdiction]

of COOX ) [Name of Recording Jurisdiction];

See Legai r'ascription(s) attached hereto

and by this re'erence made a part hereof.

Parcel 1D Number; 14173080370000 which currently has the address of
4122 N. Greenview Avenue [Streot]
Chicago [C], Minois 60613 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on {ns<smperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property, All replacemants ond additions shall also
be covered by this Security Instrument, All of the foregoing is referred to in this Sceurity Instnument as the
"PI‘OpBI'ty."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby eonvsyad and has
the right to morigage, grant and convey the Properiy and that the Property is unencumber<d, oxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property <zainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uvniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant fo Section 3. Payments due under the Note and this Security Instnument shall be made in U.S.

. , 22-580151-9
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasuret's check or cashier's check,
provided any such check is drawn upon an institution whose deposiis are insured by a federal agency,
instrumentality, or entity; ot (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan current,
without wriver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, ur Tender is not obligated to apply such payments at the titns such payments are accepted, If each
Periodic Paymren) is applied as of its scheduled due date, then Lender need not pay inferest on unapplied
funds, Lender w5y hiold such unapplied funds uniil Borrower mekes payment to bring the Loan current, If
Borrower does not (o..0 within a reasonable period of time, Lender shall either apply such funds or retutn
them to Borrower, If not auplied earlier, such funds will be appiied to the outstanding principal balance under
the Note immediately pric:-4&» foreclosure. No offset or c¢laim which Borrower might have now or in the
future against Lender shall relievz Borrower from making payments due under the Note and this Security
Instrument ot performing the coverants and agreements secured by this Securily Instrument,

2. Application of Payments or/ Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
Note; (b) principal dus under ths Note; (¢} mpunis due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which 1t~ecame due. Any remaining amounts shall be applied first to
late charges, second to any ofher amounis due under-iuz Security Instrument, and then to reduce the principal
balance of the Note, :

If Lender receives a payment from Borrower [or/a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymentpiay be applied to the delinquent payment and the
late charge. If more than ons Periodic Payment is outstanding, Lelider may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to_tha-cxient that, each payment can be paid in
full. To the extent that any excess exists after the payment is applicy to, the full payment of one or more
Periodic Payments, such excess may be applied to any late charges dues Voluntary prepayments shall be
applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceers fo principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Petiodic-2aymants are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amoants due for: (a)
taxes and assessments and ofher {tems which can attain priority over this Security Instruriert s a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any: (=) premiuzns
for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance premiur.s, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Section 10, These itoms are called "Escrow Items." At origination or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be &n Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section, Borrower
shall pay Lender the Funds for Fscrow [tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Bscrow Items, Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Bscrow Ttems at any time, Any such waiver may only be in writing, In the event of such waiver, Borrower
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shall pay directly, when and whore payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrowet's obligation to make such payments and
to provids receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agroement" is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to 2 waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section ¢ and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as io any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required vnder this Section 3,

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at_the time specified under RESPA, and (b) not to exceed the maxinmm amount a lender can
requirs under ‘®ESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzies of expenditures of future Escrow Ltems or otherwise in accordance with Applicable Law.

The Funds shali b held in an institution whose dsposits are insured by a federal agency, instramentality,
or entity (including Lerder, if Lender is an institution whoss deposits are so insured) or in any Federal Home
Loan Bank, Lender shall eopiy the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shafl not cha:ge Borrower for holding and applying the Funds, annuvally analyzing the
escrow account, or vetifying tiie dscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mrke such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Firids, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lenge: can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withou{ charge, an annual accounting of the Funds as required by
RESPA.

If there is a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fimds in accordunce with RESPA. If there is a shortage of Funds held in escrow, as
defined under RBSPA, Lender shall notify Borrower as rzovived by RESPA, and Borrower shall pay to
Lender the amount necessaty to make up the shortage in acceid<ace with RESPA, but in no more than 12
monthly payments, If there is & deficiency of Funds held in escrow; as defined under RESPA, Lender shetl
notify Borrower as required by RESPA, and Borrower shall pay 1o Leiden, the amount necessaty to make up
the deficiency in accordance with RESPA, bul in no more than 12 montlly pavinents.

Upen payment in full of all sums secured by this Security Instrumen’, Tender shalt prompily refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all faxes, assessments, charges, (fnes, and impositions
attributable to the Property which can atiain priority over this Securily Insirumeni; leaschold payments or
ground rents on the Propetty, if any, and Community Association Dues, Fees, and Assestmer.s..if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Secion 3,

Borrower shall promptly discharge any lien which hag priority over this Security Instiouont unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner ace<piable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faiih by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only vntil such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrament. If Lender defermines that any pert of the Properly is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

22-580151-9
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days of the date on which that notice is given, Borrower shall satisty the lieh or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connsction with this Loan.

5. Property Insurance. Borrower shall keep the itnprovements now existing or hereafter erected on the
Property insured against logs by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintzined in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant [o the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove” Rorrower's choice, which right shall not be exetcised unreasonably. Lender may require
Borrower 10 ray, in connsction with this Loan, either: (a) a one-time charge for flood zone determination,
certification ar«l ‘racking services; or (b) a one-time charge for flood zone determination and certification
services and subregisnt charges each time remappings or similar changes occur which reasonably might
affect such determiriation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federsi Fuergency Management Agency in connection with the review of any flood zone
determination resulting frors 2ii objection by Borrower,

If Borrower fails to mafuta'n any of the coverages described above, Lender may obtain ingurance
coverage, at Lender's oplion wad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverags. Tierefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity freihe Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater~ci lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurance zoverage so obtained might significantly exceed the cost of
insurance that Borrowet could have obtained, Any zmounts disbursed by Lender under this Section 5 ghall
beeome additional debt of Borrower secured by this. Szeurity Instrument, These amounts shall bear interest at
the Note rate from the date of disbirsement and shall b= pavable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and -enewals 0f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mo'tgnge clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the (gl to hold the policies and renewzl
certificates. If Lender requires, Borrower shall promptly give to Lencer it receipts of paid premiums and
renewal notices, If Borrower obtains aty form of insurance coverage, not oharwise required by Lender, for
damage to, or destruciion of, the Property, such policy shall include a standari mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carries-<nd Lender, Lender may
make proof of loss if not made prompily by Borrower, Unless Lender and Borrower off.erwise agree in
writing, any insurance progeeds, whether or not the underlying insurance was required by Leudsr, shall be
applied to restoration or repair of the Property, if the restoration or repair is economicaily fasible and-
Lender's secutity is not lessened. During such repair and restoration period, Lender shall have<ha right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is comploted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Ingtrument, whether or not then due, with the
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excess, if any, paid to Borrower., Such insurance proceeds shall be applied in the order provided for in
Saction 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to selile a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Bomrower's rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or thig Security Instrament, and (b) any other of Borrowet's
rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance procesds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due,

6. Occapuncy. Borrower shall occupy, establish, and use the Property as Borrower's prineipal residence
within 60 days-afien the execution of this Security Instrument and shall continue to ocoupy the Property as
Borrower's principa’ rsidence for at least one year after the date of ocoupancy, unless Lender otherwise
agrees in writing, whisil consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrowrer's control.

7. Preservation, Mainferiance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair the Tioperly, allow the Property to deteriorate or commit waste on the Property,
Whether or not Borrower is residing it th Property, Borrower shall maintain the Property in order to prevent
the Property from detetiorating or decieaging in value due to its condition. Unless it is determined pursuant to
Saction 5 that repair or restoration is not csonomically feasible, Borrower shall prompily repair the Property if
damaged to avoid further deterioration or-dzinage, If insurance or condemnation progeeds are paid in
connection with damage to, or the taking of, the Property, Borrowor shall be responsible for repairing or
restoring the Property only if Lender has released froceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment Or .n a series ol progress payments as the work is
completed. If the insurance or condemnation proceeds areict sufficient to repair or restore the Property,
Eorrower is not relieved of Botrower's obligation for the completio:n of such repair or restoration,

Lender ot its agent may make reasonable entries upon awl-inspsclions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection spegifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or<wi*i Bomower's knowledge or
consent gave materially false, misteading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan, Material rejv esentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Bor ower's principal
residence,

9, Protection of Lender's Interest in the Property and Rights Under this Sceurity Justzument. If
() Botrower fails to petform the covenants and agreements contained in this Security Instrumens, (by there is
a legal proceeding that might significantly alffect Lender's intetest in the Property andfor rights under this
Security Instrament (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Securily Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Socurity
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lendor's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in cour and (¢) paying reasonable
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atiomeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secursd position in a bankruptey proceeding. Securing the Property includes, buf is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off,
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
autherized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall bs payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this. Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease,
If Borrov/er scquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the zicrger in writing,

10. Mor gae Insurance. If Lender required Mortgage Insurance as a condition of making ihe Loan,
Borrower shall ruy 'he premiums required to maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage Insurzace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided $ich “nsurance and Borrower was required to make separately designated payments
toward the premiums foi' Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent o the Mortgage Insurance previougly in effeet, at a cost substantially equivalent to
the cost to Borrower of the Moitsige Insurance previously in effect, from ah alternate mortgage insurer
selected by Lender. If substantially eoivalent Mortgage Insurance coverage is not available, Borrower shall
_continue to pay o Lender the amount of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lender wiil accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance, Suciiioss teserve shall be non-refindable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender <nall not be required to pay Botrower any interest or eartings
on such loss reserve. Lender can ho longer require 1oz reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender tequires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requites separately desipnated payments toward the premiums for Mortgage
Insurance. If Lender required Motigage Insurance as 4 sondition of making the Loan and Borrower was
required to make separately designated payments toward b premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance ineffect, or to provide a non-refundabte loss
reserve, until Lender's requirement for Mortgage Insurance ends/wi accordance with any written agreement
between Borrower and Lender providing for such termination or unti' teriination is required by Applicable
Law, Nothing in this Section 10 affocts Borrower's obligation to pay inferast 4t the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases iz Note) for certain logses it may
ineur if Borrower does not repay the Loan as agreed, Borrower is not a party to e iMortgage Insurance,

Mortgage insurers evaluate their fotal risk on all such insurance in force ‘roni time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lossvs. These agreements are
on terms and conditions that are salisfactory to the mortgage insurer and the other partv-{us parties) to these
agreements. These agreements may require the morigage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include fimds obizined from Marigags Insurance

Teminms),
P As a) result of these agreements, Lender, any purchaser of the Note, another insurer, any 1einturer, atty
other enfily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts bz detive
from (or might be characterized as) a poriion of Bor-ower's payments for Mortgage Insurance, in exchange
for sharing or modifying the morfgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance," Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed fo pay for
Morigage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has - if amy - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
inclnde the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination,

' 11, Assignment of Miscellaneous Proceeds; Torfeiture. All Miscellaneous Proceeds are herebry
assigned to and shall be paid to Lender. : 7

: I the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened, During
such repair and restoration period, Lender shall have the right fo hold such Miscellaneous Proceeds undil
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall ba undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shal! not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratica.of repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds sheli-be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if (my, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2, )

In the event 0f @ ‘otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sars secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower,

In the event of a poiidal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedia‘elv before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrovver and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced-by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: {a) the total amount of $z-sums secured immediately before the partial taking, destrustion,
or loss in value divided by (b) the fair ma«it-value of the Property immediately before the partial taking,
destruction, or loss in value, Any balance shall b paid to Borrower,

In the event of a partial taking, destruction, Or loss in value of the Properfy in which the fair market
value of the Property immediately before the partai ‘aking, destruction, or loss in value is less than the
amount of the sums secured immediately before the periial taking, destrction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misuellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums areabon due,

If the Property is abandoned by Borrower, or if, after notics by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to meke an award to setf's a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin. Leider is authorized to collect and
apply the Miscellaneous Proceeds either (o restoration or repair of the Propurty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the faid party that owes Borrower
Miscellaneous Proceeds or the patty against whom Borrower has a right of actioiiin‘regard fo Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimin2l,. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeiit of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default apg, i acceleration
has oceurred, reinstate as provided in Section 19, by causing the action or proceeding fo be @iznicsed with a
ruling thai, in Lender's judgment, precludes forfeiture of the Property or other material itpai=ent of
Lender's interest in the Property or rights under this Security Instroment. The proceeds of any awatd or claim
for damages that are atiributable to the impairment of Lender's interest in the Property are hereby assigned

and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

22-580151-9
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Bormrower or in amounts Iess than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. .

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer): (a) is co-signing this
Security Instrument only to morigage, grant and convey the co-signer's interest im the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secuted by this Secutity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent. :

Sukjeat o the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations ruer this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Botrower shall not be released from
Borrower's obligaticns and lability under this Security Instrument unless Lender agrees to such release in
writing, The covenaiis and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and benefit the sucesssics and assigns of Lender.

14, Loan Charges. "ender may charge Borrower fees for services performed in connection with
Borrower's default, for e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, bt ot limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence o5 express authority in this Security Instament to charge a specific fee
to Borrower shall not be consttued a.. a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law whicit gets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collewied or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ke reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to miake this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower, 1f'a_refind reduces principal, the reduction will be

troated as a partial prepayment without any prepayment charye (whether or-not a—prepayment -charge is —

provided for under the Note). Borrower's acceptance of any suchrefund made by direct payment to Botrower
will constitute a waiver of any right of action Borrower might have szising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connec’ton with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-Irstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually. Jelivered to Borrower's notice
address if sent by other means, Notice fo any one Borrowor shall constitute’nclice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Bomower shall promptly notify
Lender of Borrower's change of address, If Lender specifies a proeedure for reporting Fortower's change of
address, then Borrower shall only report a change of address through that specified procechze. There may be
only one designated notice address under this Security Instrument at any one time, Any notice %o Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein‘vitess Lender
has desipnated another address by notice to Borrower, Any notice in connection with this Security "esirument
shall not be deemed to have been given o Lender until actually received by Lender. If any notice required by
this Security Instrament is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under thig Security nstrument,

16. Governing Law; Severability; Rules of Construetion. This Security Instrament shall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shall mean and includs
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to take
any action,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inchuling, but not limited to,
those beneficial intetests transfarred in a bond for deec, contract for deed, installment sales coniract or escrow
apreemen?, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or<ay part of the Propertly or any Interest in the Property is sold or transferred (or if Botrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consent, Lender ing; require immediate payment in full of all sums secured by this Security Instrument,
However, this optior’ sball not be exerciged by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises iis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not lers-than 30 days from the date the notice is given in accordance with Section 15
within which Bormower must piy i1l sums secured by this Security Instriment, IF Borrower fails to pay these
sums prior to the expiration of #iis period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or d:mar.d on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforsement of this Security Instrument discontinued at any time prior
to the earliest of (a) five days before sale of theTroperty pursuant to Section 22 of this Security Instrament;
(b) such other period as Applicable Law might specity for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Inztrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sesurily Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaniz-yr egreements; (c) pays all expenses incurred in
enforcing this Security Instrament, including, but not limiies to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purose of protecting Lender's interest in the
Property and rights under this Security Instrument; and (d) takes sich action as Lender may reasonably
require to assure that Lender's interest in the Property and rights wnder this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrmen:, sh2ll continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ey such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a; casl; (b) money order; (c)
certified check, bank check, treasuret's check or cashier's check, provided any such <hec’--is drawn wpon an
institution whose deposits are insured by a federal agency, instrumeniality or entity; or (d) lecironic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secires hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall rofapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Secutity Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that eollects Periodic Payments
due under the Nole and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If thete is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Nate, the morigags loan servicing obligations to Botrower will remait with the
Loan Servicer or be transferred (o a sueccessor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from ihe other party's actions pursuant to this Segurity
Instrument or that alleges that the other party has breached any provision of, er any duty owed by reason of,
this Security Instrument, until such Borrower or Lender hag notified the other party (with such notice given in
compliange with the requirements of Section 15) of such alleged breach and afforded the other party heteto a
reasonable yerfod afier the giving of such notice to take corrective action, If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed {o be reasonable
for purposes o this paragraph, The notice of acceleration and opportunity o curs given to Borrower pursuart
to Section 22 ary Be notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice an< ¢pportunity to take corrective action provisions of this Section 20,

21, Hazardous svlstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as tevis or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kzrozane, other flammiable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materiale-containing ashestos or formaldehyde, and radioactive materials; (b)
"Environmental Law" means federal iaws and laws of the jurisdiction whers the Property is located that relate
to health, safety or environmental proteetion: (c) "Fnvironmental Cleanup" includes any response action,
remedial action, or removal action, ag defined -/ Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribuie to, cr othzrwise trigget an Environmental Cleanup.

Borrower shall not cause or permit the prestnce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaress, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Properiy{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) wlisi, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversely affects ths"value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal regidruiial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer pradusts).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit or
other action by any govemmental or regulatory agency or privale party involving the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual lnow'edge, (b) any
Bovironmenial Condition, ineluding but nof limited to, any spilling, leaking, discharge, rel<as< or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use of wclanse of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leams, or is Totified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all necessary remedial
actions in accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an
Prvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrament (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwisc), The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failnre to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Dorrower of the right to reinstate after acceleration and the right to assert in the
foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosyre, If the default is not cured on or before the date specified in the notice, Lender at iis
option may rrquire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al ¢ tpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonidle atforneys' fees and costs of title evidence,

23, Release. Upon paymait of all sums gecured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recorcation costs, Lender may charge Borrower a fee for
releasing this Security Ingtrument, bric orly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apriicable Law.

24, Waiver of Homestead. In accordaiie” with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinofs homesteas cremption laws.

25, Placement of Collateral Protection Insuraner, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's/¢ollateral, This insurance may, but need not,
protect Botrower's interests. The caverage that Lender purchases m.ay-not pay any claim that Borrower makes
or any claim that is made apainst Borrower in connection with the collateral, Bortower may later cancel any
insurance purchased by Lender, but only after providing Lender with-evi<ence that Borrower has abtained
insurance as required by Borrower's and Lender's agreement, If Lendur purchases insurance for the
collateral, Borrower will be respensible for the costs of that insurance, inclodmg interest and any other
charges Lender may impose in comttection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The cosis of the insurance may be adled to Borrower's fotal
outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own,

‘
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

X M@U\ 'WK/-’? (Seal)

) MﬂttFI‘EW“W. Kingt—p’ / -Borrower

by Hm W&
sy e < loncy 0l bk

Witnesses;

d . (Seal)
Stephanie A, Morimoto -Borrower

BY: Matthew W. King

Attorney-in-Fact

2 {Seal) (Seal)
“Brruver -Bocrower
(Szal) /X {Seal)
-Borrower -Borrower
(Seal) - {Seal)
-Borrower -Bormrower
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STATE OF ILLINOIS, ([ &fj,K County ss:
I, Y% , @ Notary Public in and for said county and

,MW . % A e ). fiornats by

&ﬂj RS Auf Ay e/rm&7 mﬁg&

petsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sald
instrumen’ as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given wzler my hand and official seal, this 5" day of ‘&W é( rd ﬂd/ é

H]

N—T—

Z

@@9¢@0¢0000¢60@000009@0@CO% Lﬂ? =
"OFFICIAL SEAL" &
ANTHONY S. CHIONG 3
Netary Public, Stats of linols &
My Commission Expires 07/19/2018 2

@@0@90006060090000000¢0@@@&

Notary Public

Loan origination organization First Republic Bank

NMLS I : 362814
Loan criginator David Emmerich
NMLS ID 487239
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Legal Description

LoanNo. 22-5801519

For property located at:
4122 N. Greenview Avenue, Chicago, IL 60613

The legal description of said property is describad as follows:

See Legal descrintion(s) attached hereto and by this reference made a part hereof.

LEGALA Rev. 05/10/00
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FIXED/ADJUSTABLE RATE RIDER
(1 Month Libor - Rate Caps) Loan No. 22-580151-9

THIS FIXBD/ADIUSTABLE RATE RIDER is made this _5th day of _December, 2016 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same dafe given by the undersigned (the "Borrower") to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to ~ First Republic Bank

(the "Lender") of the same dats and covering the property described in the Security Instrument and located at:
4122 N. Greenview Avenue, Chicago, IL 60613

THIS NOTL fLOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN
ADJUSTABLE TNTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE IVZFEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER KJ5T PAY,

ADDITIONAL COVENANYZ. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, ADJUSTABLE RATE AND MCNHLY PAYMENT CHANGES
The Note provides for an initial fixed intezasi rate of 3.000 %. The Note also provides for changes
in the adjustable interest rate, as follows: '

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Dates
The initial fixed interest rate X will pay will changs to an adjustable interest rate on the first day of
January 2024 , and the adjustable interest rate I will pay may change on that day
every month thereafter, The date on which my initial fixed inferest rate changes to an adjustable interest rate,
and each date on which my adjustable interest rate could change is called a "Change Date”,

(B) The Index

Beginning with the first Change Date, my adjustable interest rate wilt e based on an index. The "Index" is the
average of interbank offered rates for one-month U.S. dollar-denominat-1 deposits in the London Market
("LIBOR"), as published by The Wall Street Journal. The most recent Index fignie available as of the date 15
days before each Change Date is called the "Current Index”.

If the Index is no longer available or is otherwise unpublished or in Note Holder's sole disctztion is determined
to be substantially recalculated, the Note Holder will choose a new index. The Note Holde: w1l give me notice
of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
- Two and One-Half percentage points ( 2.300 %)
to the Current Index. The Note Holder will then round the result of this addition to the next highest one eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
be my new interest rate until the next Change Daie,

The Note Holder will then dstermine the amecunt of the monthly payment. During the first 10
years of the loan, the Note Holder will determine the amount of my monthly payment of interest, During the
remainder of the loan term when principal and interest payments are required, the Note Holder will determine
the amount of the monthly payment that would be sufficient to repay the unpaid principal that T am expected to
owe at the Change Date in full on the maturity date at my new interest rate in substantially equal payments, The
result of this calenlation will be the new amount of my monthly payment,

MULTISTATE FIXEIYADIUSTABLE RATE RIDER

1 Mouth Libor INDEX - Single Family Page | of 3 RA82P1 Rev. 08/08/00
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{D) Limits ¢n Interest Rate Changes
My interest rate will never increase to more than 9.950 % (the "Maximum Interest Rate"), nor
less than 2.450 % (the "Minimum Interest Rate"),

{E) Effective Date of Changes

My new interest rate will become eflective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rafe to an
adjustable irterest rate and of any changes in my adjustable interest rate before the effective date of any payment
change. Tno-notice will include the amount of my monthly payment, any information required by law to be
given me and a'so the telephone number of a person who will answer any question I may have regarding the

B. TRANSFER OF THA TROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWES INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDEL THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 18
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficai Tnterest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wi:tt.1 consent, Lender may, at its option, require immediate payment in
firll of all sums secured by this Security Instrnupsnt. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the date, of this Securify Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 15 Jelivered or mailed within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fals to pay these sums prior to the expiration of this
period, Lender may inveke any remedics permitted by this Secur’ty instrument without further notice or demand
on Borrower,

(2) WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE, TERMS STATED IN SECTION A ABOVE 4INIFORM COVENANT 18
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SPALL THEN CEASE TO
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COYENANT 12 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property o any interest in
it is sold or transferred (or if a beneficial inferest in Borrower is sold or transferred and Borrower iz rot a natural
person) without Lender's prior written ¢onsent, Lender may, at its option, require immediate payment i full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as
il a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will
not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption. Lender also may require the transferee to sign an assamption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and m this
Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releascs Borrower in writing,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
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Il Lender exercises the option to tequire immediate payment in full, Lender shall give Borrower notice of
acceleration, The notice shall provide a period of not less than thirty (30) days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails fo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider,

g [
X &7 I

< W

by M WG
aé INV3 on'k\vfﬁu(s ‘!""’(-”“:r

}QMatMM N k/ ksl _Jelsfre

King Date Stephanie A, Morimoto Date
BY: Matthew W. King
Attorney-in-Fact
Date - Date
[Sign Original Cnly]
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EXHIBIT A

LOT § (EXCEPT THE SOUTH 9 FEET THEREOF) IN BLOCK 6 IN ASHLAND ADDITION TO
RAVENSWOOD SUBDIVISION OF THAT PART SOUTHWEST OF GREENBAY ROAD OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 325 FEET OF THE WEST 220
FEET) OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COGx COUNTY, ILLINOIS

Property address: 4122 North Greenview Avenue,« iicago, IL 60613
Tax Number; 14-17-308-037 '




