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PRAIRIE TITLE MORTGAGE

6821 W. NORTH AVE. MIN: 100857700007225722
OAK PARK, IL 60302 SIS Telephone #: (888) 679-MERS
DEFINITIONS

Words used in multiple sections of this document are defined below and ether words are defined i Sertions 3, 11, 13, 18, 20 and 21,
Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated December 8, 2016, together with all Riders 10 this dotuinent,
(B} “Borrower” is PATRICK MCMAHON, A MARRIED MAN. Borrower is the mortgagor under this Seculity Instrument.

{C) '“'l‘:ﬁ;:!i“.‘f“_-is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee for
Lender and Lender's successors and assigns, MERS is the mortgagee under this Sceurity Instrument, MERS is organized and existing
undér the Taws of Delaware, and has'an address and telephone number of P.O. Box 2026, Flint, M148501-2026, tel, (888) 679-MERS,

(I} “Lender™ is Stonegate Mortgage Corporation. Lender is an Ohio corporation, organized and existing under the laws of OH,
Lender's address is 9190 Priority Way West, Suite 300, Indianapolis, IN 46240-1437.

(E} "Note” means the promissory note signed by Borrower and dated December 8, 2016, The Note states that Borrower owes Lender
TWO HUNDRED TWENTY THOUSAND FIVE HUNDRED AND NG/100 Dollars {U.S. §220,500.00) plus interest at the rate of
3.500%. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fulf not fater than January 1, 2027,

(F} “Property” means the property that is deseribed below under the heading “Transfer of Rights in the Propesty.”

ILLINCIS- Singie Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT with MERS -~ - Form 3014 101
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PARCEL 1

UNIT NUMBER 506 IN THE 1415 SHERMAN AVENUE CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND: PORTIONS OF OR ALL OF CERTAIN
LOTS IN LAKESIDE SUBDIVISION OF BLOCK 30 IN THE VILLAGE OF EVANSTON IN SECTION 13,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUN’W,
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 99827274; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:
THE RIGHT TO USE OF THE PARKING SPACE 13 AND STORAGE SPACE 8-13, A LIMITED

COMMON ELFWMENT AS DESCRIBED IN THE AFOREMENTIONED E)ECLARATION IN COOK
COUNTY, ILLINU'S.

COMMONLY KNOWN AS: 1215 Sherman Ave #508, Evanston, IL 60201
PERMANENT INDEX NUMBER: 11-18-324-024-1024
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(G) “Loan” means the debt evidenced by the Note, plus interest, any prepaymert charges and Jate charges due under the Note, and all sums
due under this Security Instrument, pius interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower {check box as applicable):

7] Adiustable Rate Rider. X] Condominium Rider [l Second Home Ridet
[} Batloon Rider 7] -Planned Unit Development Rider [0 VARider
D0 t-4 Family Rider ] Biweekly Payment Rider

I Cther |Specify] X

(1) *Applicable Law” means all controlling applic‘dﬁié’ federal, state and local statutes, regufations, ordinances and administrative rules and
orders (that have the ¢lfect of law) as well as all applicable final, non-appealable judicial opiniens,

(1) “Community Assdciation Dues, Fecs, and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by » condominium assaciation, iemeowners association or similar organization.

(K) “Electronic Funds Trazsf” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument. which is initiated {neodsh an electronic tenninal, telephonic istrument, computer, of magnetic tape so as to order, instruct, or
authorize 3 financial instinuion 16 debit or credit an account. Such term includes. but is not limited to, point-of-sale transfers, automated
teller machine transactions. transfers iniiated by telephone. wire transfers. and automated clearinghouse transfers.

(L) *Escrow Items® means those itemcaiiat arg described in Section 3,

(M) *Miscellancous Proceeds” means any Lonirinsation, settlement, award of damages, or procecds paid by any third party (other than

“tnsurance proceeds paid under the coverages describnd i Section 53 for: (i) damage to, or destruction of, the Property; (ii) condemnation or
othértaking of'all or uay part of the Property: (i) ccuveyance in ieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vajue and/or condition of the Property. ' ) T ' ' '

{N) “Mortgage lasurance® means insurance protecting Lerdel against the nonpayment of, of defauit on, the Loan.
g p g ) pay

{O) “Periodic Payment™ means the regularly scheduled amount dua for (i) principal and interest under the Note, plus {{i} any amounis
ander Section 3 of this Security Instrument.

{P) “RESPA" means the Réal Estate Settlemeit Procedures Act {12 U.S.C.§ 2601 vf seq.) and its implementing regulation; Regulation X
{12 C.ER, Part 1623), as they might be smended from time to lime, or any additional or successor legistation or regulation that govems the
same subject matter: As tsed in this Security Instrument, “RESPA™ refers to il reonirements and restrictions that are imposed in regadtoa
“faderally related morlgage loan™ even if the Loan does not qualify as a “federally related morigage loan” under RESPA. '

(Q) “Successor in Interest of Borrower” means any party that has taken titlé to the Troperty, whether ot not that party has assumed
Borrower’s obtigations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenstous and modifications of the Note; and
(ii) the performance of Borrowers covenants and agrecments under this Security Instrument and the Note. For this purpose, Borrower does
heteby morigage, erant and convey to MERS {solely as nominee for Lender and Lender’s successors and 22s:gns) and to the successors and
assigns of MERS. the following described property Jocated in the County of Cool: .

Parcel ID Number: 1-18-324-024-1024

which currently has the address oft 1415 Sherman Ave APT 506 .
EVANSTON, ILLINOIS 60281 (“Property Address”™):

TOGETHER WITH alf the improvements now or hereafter erectéd on the property, anid all easements, appurtenances, and fixtures now
or hereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title tothe interests
granted by Borrower in this Security Instrument, but, if necessary 1o comply with Taw or custom, MERS {as nominee for Lender and
Lender’s successors and assigns? has the right: to exercise any or all of those interests, including, but not limiled to, the right to foreclase
and sell the Property: and 1o take any action required of Lender including, but not limited to, refeasing and canceling this Security.
Instrument T ’ )
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 10 the Property apainst all claims and demands, subject 1o any encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by
Jurisdiction to constitute a unifoum security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal. Interest, Eserow Hems. Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note, Borrower
shafi also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
LLS. cusrency, However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender upjaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the-following forms, as selected by Lendet: fa} cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency.
instrumentality, or entity; ¢ Electronic Funds Transfer.

Payments are desmed riceivad by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance »vith the notice provisions in Section 15, Lender may return any payment or partial payment if the
payment or partial payments are insufficizut to bring the Loan current. Lender may accept any payment or partial payment insufficient to

*bring the Loan current, without waiver #Fany rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the
future, but Lender is not obligated to apply i payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not payimerest on unapplied funds, Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does nint do 5o within 2 reasonable period of time, Lender shall either apply such funds or
return them to Borrower. [f not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to forectosure. No offset or claim which Borrowes m’ght have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or tetforming the covenants and agreements secured by this Security Instrument,

. Application of Payments or Proceeds. Except as otlierwise described in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interZst aye under the Note; (b) principal due under the Note; (¢} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due, Any remaining amounts
shall be appiied first to late charges, second to any other amounts Cite under this Security Instrument, and then to reduce the principal
balance of the Note. , _ . .

If Lender receives a payment Trom Borrower for a delinquent Periodic Puyment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Bosrower 1o the repayment of the L'ériodic Payments if, and to the extent that, each payment
can he paid in full, To the extént that any excess exists after the payient is applied t¢ the "uil payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be upplied first to any prepayment charges and then as
described inthe Note. ™~ Co ' ,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principa’ due under the Note shall not extend or
postpone the due date, or change the amoun, of the Periodic Payments. :

3. Funds for Escrew Items, Botrower shall pay 1o Leader on the day Perfodic Payments are dus under the Note, until the Note is paid
in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and assessments and othier il2ms which can attain priority -
aver this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or groti *iats on the Property, if any;
(¢} premiums for any and all insurance requived by Lender under Section 5; and (d) Mortgage Insurance prein’ums, if any, or any sums
payable by Borrower to Lender i lieu of the payment of Merigagé Insurance premiums in accordance with thie provisions of Section 10,
These items are called “Escrow ftems.™ At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow ltem,
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Seetion. Borrower shall pay Lender the Funds for
Escrow ltems umless Lenider waives Borrower's obligation fo pay the Funds for any or all Escrow ltems. Lendef may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing, In the event of such.
wajver, Borrower shall pay directly, when and where payable, the amouints due for any Escrow Hems for which payment of Funds has been .
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within such fime period as Lender may-
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 10 be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement™ is used in Section 9. If Borrower is obligated to
pay Escrow ltems divectly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exergise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. -

LLINGIS- Single Family - Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 101
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Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upon such
tevocation, Borrower shall pay 16 Lender all Funds, and in such amounts, that are then required under this Section 3. ‘ ‘

- Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Punds
due on the basis of current data and reasonable estimates of expenditures of futtire Escrow ltems o7 otherwise in accordance with Applicable
Law. )

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pdy the Escrow
{tems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow jtems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds as required by
RESPA,

If there is 2 surplus 21 Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower she's piy to Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more
than 12 monthly payments. [finciais a deficiency of Funds held in escrow, as defined under RESPA, Lender shalf notify Borrower as
required by RESPA, and Borrower shail nay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
ne mere than 12 momthly payments,

Upon payment in full of all sums.eCcured by this Security Instrument, Lender shall promptly refind to Borrower any Funds held by
Lerdet.

4. Charges; Liens. Borrower shall pay ali taxes; assessments, charges, fines, and impositions attributable to the Property which can
attain priority aver this Security [nstrument, feasehld payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessiments. if any. To the extent that these i.ens are Escrow ltems, Borrower shall pay them in the manner provided in Section
3. -

Borrower shall promptly discharge any lien which has priarity over this Security Instrument unless Borrower: {a) agrees in writing to
the payment of the obligation secured by the lien in 2 manner aceentable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, ordefends again: t enforcement of the Hen in, legal proceedings which in Lender’s opinion
operate to prevent the enforcement of the licn while those proceedingsare pending, but only until such proceedings are concluded; or.
{c) secures from the holder of the lien an agreement satisfactory to Leier subordinating the lien to this Security Instrument, If Lender.
derermines that any part of the Property is subject 10 a lien which can @ilia pricrity over this Sceurity lnstrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which tha! nuiice is given, Borrower shall satisfy the lien or take one or
mote of the actions set forth above in this Section 4.

Lender may require Borrower fo pay 2 one-time charge for a real estate tax verification and/or reporting service used by Lender i
connection with this Loan,

5. Property Insurance. Borsower shall keep the improvements now existing or hereziier erected an the Property insured against oss.
by fire, hazards included within the term “extended coverage,” and any other hazards including, Fat not limited to, earthquakes and floods,
for which Lender requires insurance, This insurance shall be maintained inthe nmounts (includivz decictible levels) and for the periods that
Lender requircs. What Lender requires pursuant to the preceding sentences can change during the e, of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject ta Lender’s right to disapprove Borrower’scinice, which right shalt not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a ore-time charge for flood zone
determination, cestification and tracking services: or {b) a one-time charge for flood zone determination nad sertification services and
subsequent charges each time remappings or simifar changes oceur which reasonably might affect such dereimination or certification,
Borrosver shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Aer<y in connection with
the review of any ood zone determination resulting from an objection by Borrower. ,

. |1 Borrower fails to maintain any of the coverages described above, Lender may obtain fnsurance coverage, at Lender's option and
Borrower’s expense. Lender is under no obligation 10 purchase any particular type or amount of coverage, Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide preater or lesser coverage than was previously in effect, Borrower acknowledges that the cost of the”
insurance coverage so obtained might significantly exceed the cost of insuranee that Borrower could have obtained. Any smountsdisbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payiment.

All insurance poticies recquired by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard nortgage clause. and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the

-
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right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid prem Eqms
and renewal notices. If Borrower obtains any fotm of insurance coverage, not otherwise required by Lender, for damage to, or destruction
of. the Property, such policy shall include a standard mortgage ¢lavse and shall name Lender as mortgages and/or as an additiona) loss
payee. .

I the event of loss. Borrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of less if not made
promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds. whether or not the underlying
insurance was required by Lender. shall be applied to restoration or repair of the Property, if the restoration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds unti! Lender hias had an opportunity fo inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly, Lender may disburse proceeds for the repairs and restoration in a single
payment or in & series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law tequires
interest {0 be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or'wther third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. i the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied (o the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds sha! be applied in the order provided for in Section 2. .

H Borrower abandons the ¢re perty, Lender may file, negotiate and settle any available insurance claim and related matiers. If Borrower
does not respond within 30 days 1> @ antice from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim, The 30-day perizd vill begin when the notice is given. In either event. or if Lender acquires the Property under Section
22 or otherwise, Borower hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or 1his Security Tnstrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurine. nolicies covering the Property, insofar as such tights are applicable to the coverage of the
Property. Lender may use the insurance proceeds eifher to repair or restore the Property or 10 pay amounts unpaid under the Note or this
Security Instrument, whether or not then due. |

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60 days after the
execution of this Security Instrument and shall continue te octuny the Property as Borrower’s principal residence for at least one yenr afier
the date of occupancy. unless Lender otherwise agrees in writing, which consent shail not be unreasenably withheld, or unless extemating
circumstances exist which are beyomd Borrowee™s control, '

7. Preservation, Maintenance and Protection of the Propertyi Inspections. Borrower shall not destroy, damage or impair the
Property. aliow the Property to deteriorate or commit waste on the Propie: Whether or not Borrower is residing in the Property, Borrower
shalt maintain the Property:in order 1o prevent the Propenty from deteriorating or decreasing in value due to its condition, Unless it is
determiried pursuant to Section 5 that repair or restoration is nol economically feasible, Borrower shall promptly repait the Property if
damaged 10 avoid further detecioration or damage. If insurance or condemnatin proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring ifie Pronarty only if Lender has released proceeds for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single pay ment or in a series of progress payments as the work
is completed. If the insurance or condemnalion proceeds are not sufficient o repair of r7stare the Property, Borrower is not relieved of
Borrower’s obligation for the complction of such repair o réstoration, ;

.., .. Lender or its agent may make reasonable entries upon and inspections of the Property. 11t Fas reasonable cause, Lender may inspect
the interlor of the improvements on the Property. Letider shall give Borrower notice at the time of 0= prior to such an interior inspection
specifying such reasonable cause.

.. & Borrower’s Loan Appfication, Borrowet shall be in default if, during the Loan application prozess’ Botrower or any persons or
entities acting at thedircction of Borrower or with Borrower's knowledge or consent gave materially vaiss, rwisteading, or inaccurate
information or statements 1o Lender {or filed o provide Lender with material information) in connection with the Loan. Material
repr:sentaﬁorfs include, but are not limited to, representations concerning Borrower's occupancy of the Property’ as Rorrower’s principal
residence.

. 9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If {2) Borrower fails to perform the
coveranls and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security. Insirument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiwre, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations), or
{c) Borrower has abandoned the Preperty, thén Lender may do and pay for whatever is reasonable or appropriate {0 protect Lender's interest
in'the Property and rights under this Security Instrument, including protecting and/or asscssing the value of the Property, and securing:
andfor repuiring the Property. Lerider's dctions can include, but are not limited to: (a) paying any sums secured by a fien whick has priority
over this Security. Instrument; {b) appearing in court; and {¢) paying reasonable attorneys® fees to protect its interest in the Property andfor’
rights under this Secuirity Instrument, including its secured position in 3 bankruptey proceeding. Sccuring the Property includes; but is not
limited to. entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
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building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to do so, 1t is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment,

{fthis Security Instrument is on a leasehold, Borrower shatl comply with alf the provisions of the lease. I Borrower acquires fec title to
the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing,

10. Mortpage Insurance; If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premiums

“required to maintain the Mortgage Insurance in effect. I, for any reason. the Mortgage Insurance coverage required by Lender teases to be
“available fron: the mortgage insuret that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the MortZag» Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage
Insurance previously in cifeet, from an alternate mortgage insurcr selected by Lender. I substantially equivalent Martgage Insurance
coverage is not available, Brrower shall continue to pay to Lender the amotnt of the separately designated payments that were due when
-the insurance coverage ceascd ¢ be in effcct. Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of

Mortzage Insurance. Such fozs reserve shall be non-refundable, notwithstanding the factthat the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrows: =ny interest orearnings on such loss reserve, Lender can no longer require loss reserve payments if*

Mortgage Insurance coverage {in the 2acunt and for the perfod that Lender requires) provided by an insurer selected by Lender again

becomes available, s obtained, and Lerider requires separately designated payments toward the premiums-for Mortgage Insurance, If*
Lender requived Mortgage Insurance s a condiion of naking the Loan and Borrower was required to make separately designated payments
toward the promiums for Mortgage Insurance, L rower shall pay the premiums required 1o maintain Mortgage Insurance in effect, or to,
provide a non-refundable loss reserve, until Lerider’stoquirement for Mortpage Insurance ends in accordance with any written agreement .

between Borrower and Lender providing for such te mination or until termination is required by Applicable Law. Nothing in this Section 10
affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity ('.at purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mertgage Veenrance,

Mortgage insurers evaluate their 1otal risk on all such insurance n force from fime to time, and may enter into agreements with other
parties that share or modify theit risk, or reduce losses. These agre :mex.ts are on terms and conditions that are satisfactory to the mortgage

insurer and the other party {or parties) o these dgreements, These agreesients may require the mortgage insurer to make payments using any

source of funds that the mortgage insuter may have available {which woy include funds obtained from Mortgage Insurance premiums).

As a resuit of these agreements. Lender, any purchaser of the Note, arOther insurcr, any reinsurer, any other entity, or any affitiate of
any of the foregoing, may receive (directly or indirectly) amounts that derive fio (or might be characterized as) a portion of Borrower’s
payments for Mortzage Insurance, in exchange for sharing or modifying the mertgags insurer’s risk, or reducing losses. 1f such agreement
provides that an affitiate of Lender takes a share of the insurer’s risk in exchange for-a share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed <o pay for Mortgage Insurance, or any other
terms of the Loan, Such agreements will nof increase the ameount Borrower will owe fur Mortgage Insurance, and they will not
entitle Borrower to any refund.

{b) Any such agreements will not affect {he rights Borrower has — if any - with respect to ‘he Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to rective certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated aytomatically, and/or to receive a
refund of any Mortgage Insurance premivins that were unearned at the time of such cancellation o tvinination.

L dII. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby assignecito and shall be paid to
ender.

[f the Property is dmnaged. such Miscelianeous Proceeds shall be applied to restoration or repair of the Proper:y, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscetlaneous Proceeds unti] Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in asingle
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellaneous Proceeds. 1f1he restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secuted by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a tota) taking. destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess. it any, paid to Borrower.

ILLINGIS- Single Family - Fannle Mas/Fraddie Mas UNIFORM INSTRUMENT with MERS Form 3014 101
Page § of 10
105 1ac - 30212 Botrowars) nilialy’

[ttt



1634949131 Page: 9 of 18

* UNOFFICIAL COPY

*

In the event of 2 partial taking, destruction, or loss in value of thie Propérty inf which the £ air market value of the Property immediately
‘before the partial taking, destructiori, or loss in value Isequal to or greater than the amount of the sums secured by this Security Instrumeént
immediately before the partial taking, destruction, ot loss in value, unléss Borrower and Lender qth.em,lse dgree in writing, the sums secured
‘by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the foltowing fraction: {a)thetotal
‘amount of the sums sccured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immadiately before the partial taking; destruction, or loss in valuc, Any balance shall be paid to Borrower. o
Inthe event of a partial taking, destrucsion, or foss in value of the Property in which the fair market Vaf'ue of the Property xmfnedsa;tety
before the partial taking, destruction, or losk in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums seeured by this Security Instrument whether or not the sums are then due. , o
1fthe Property is abandoned by Borrower, or if, afler noticg by Lender to Borrower thal the Opposing Party (as defined in the next.
sentence) offers to make an award to settle a claim for dumages, Borrower fails torespond to Lender within 30 days after the date the notice
is given, Lender is authu ized to collect and apply the Miscellaneous Proceeds gither to restoration or repair of the Property or to the sums
sccured by this Secur ity fustrument, whether or not then due, “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agzinst whom Borrower has a right of action in regard 10 Miscellaneous Proceeds. : N
Borrower shall be in dofoudt if any action or proceeding, whether civil or eriminal, is begun that, in Lender's judgment, could resuitin:
fosfeiture of the Property orothr material impairment of Lender's interest in the Property or rights under this Security Instrument..
Rorrower can cure such a defaull and. it acceleration has occurred, reinstaté as provided in Section 19, by causing the action or procecding,
to be dismissed with a rulng that, i Loader's judgment, precludes forfeiture of the Property or other material impairment of Lender’s.
interest in ke Property or rights underhis Security Instrument. The proceeds of any award ér claim for damages that are attributable to the
impairment of Lender's interest in (he-i-roperty aré hereby assigned and shall be paid 1o Lender, )
All Misceltancous Proceeds that are nct arplied to restoration or repair of the Property shall be applied in the order provided for in
Section 2. ' Y 4

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment ot maodification of
amortization of the sums secured by this Security Instriment granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operate 1o release the lability of Borrower or any Saceessors in Interest of Borrower, Lender shall not be required to commence:
procecdings against any Successor in Interest of Borrower or 2 refuse toextend time for payment or otherwise modify mnontization of the
sums secured by this Security Instrument by reason of any demsad made by the original Borrower or any Successors in'Interest of
Borrower, Any forbearance by Lender in exercising any right or 'emedy including, without Jimitation, Lendet’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower of i amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. o e e

£3. Joint and Several Liability; Co-signers; Successors and Assizns Bound. Borrower covenanis and agrees that Borrower’s
pbligations and liability shall be joint and seveeal, However, any Borrower wha ci-signs this Security Instrument but does notexecute the
Note {a “co-signer*): {a} is co-signing this Sccurity Instrument only to morigag#, grant and convey the co-slgner’s interest in the Property
under the terms of this Security, Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent,’ '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumés Rorrower’s obligations under this Security
Instument in writing, and is apptoved by Lender, shall obtaip all of Borrower’s rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower’s obligations and liability under this Security Instrument uniels Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in dection 20) and benefit the successors -
and assiyns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the purpose of ‘
protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited 17, 2:tormeys” feés, prapenty
inspection and valuation fees. In regard {0 any other fees, the absence of express authority in this Security Instrumcnifo charge a specific .
fee o Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not charge fecs that aie expressly prohibited
by this Security Instrument or by Applicable Law. =~ A ‘

I the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges coliected or to be collected in connection with the Loan exceed the permitied limits, then: (2) any such loan charge shall be reduced
by the amount necessary to reduce the charge to the, permilted limit; and (b any sums already collected from Dorrower which exceéded .
permitted limits wifl be refundied to Borrower. Lender may choose o make this refund by reducing the principal owed under the Notz or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

.
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15, Notices. All notices given by Borrower or Lender i connection with this Security Instrament must be In writing. Any notice to
Borrower in connection with this Security Instrument shall be deemed to have been given to Borrawer when mailed by first class mail or!
when sctually defivered 1o Borrower’s notice address if sént by other means, Notice to any one Borrower shall constitute notice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Addréss unless Borrower has
desiénated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address, 1f.
Lender specifies a procédure for reporting Boerower's change of address, then Borrower shall only report a change of address throughthat
specified procedure, There may be only one designated notice address under this Security Instrument at any one time, Any notice to Lender;
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein untess Lender has designated another
address by notice to Borrower, Any notice in conncction with this Security Instrument shall not be deemed to have been given to Lender
ntil actually received by Lender. Ifany notice required by this Security [nstrument is also required under Applicable Law, the Applicable
Law requirement will satisly the corresponding requirement under this Security Instrument,

16, Gaverning Law: Severabilitys Rules of Construction, This Security Instriment shall be governed by federal law and the law of
the Jurisdiction in which-the Property is located, All rights and obligations contained in this Sccurity Instrument are subject to any
‘vequirements arid limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silcace shall not be construed as a prehibition against agreément by contract, n the event that any provision or
clause of thi§ Security Instrimmet o the Note conflicts with Applicable Law, such con{lict shail not affect other provisions of this Sceurity
Instrument or the Note which ¢an b v iven effect without the conllicting provision, : .

" Asused in this Security Instrumiert: (2) words of the masculine gender shall mean and include corresponding neuter words or words of
the feminine gender; (b) words in the singu’ar shall mean and include the plural and vice verss; and (¢} the word “may" gives sole discretion
withaut any obtigation to take any actien. : . ‘

17. Borrower’s Copy. Borrower shall be givia one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Diiterest in Borrowér, As used in this Section 18, "Interest in the Property” means any
'fega) or beneficial interes in the Property, including, but nat limited o, those beneficial interests transferred in a bond for deed, contract for-
decd. mstaliment sales contract or escrow agreement, the irtent of which is the transfer of title by Borrower at a {uture date to a purchaser,

1£all ot any part of the Property or any Interest in the Prorenty is sold or transferred (or if Borrower is not a natural person and a

beneficial interest in Borrower is sold or transferred) without Lenider s prior written corisent, Lender may requive immediate payment in full
of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if such exercise is peohibited by
Applicable Law. T L i
7 If Lender exercises this option, Lender shall give Borrower notice 0f 2ereleration. The notice shall providé aperiod of not less than 30
days from the date the notice is given in accordance with Section 15 within wwhich Borrower must pay all sums secured by this Security
Instrument, If Borrower fails (¢ pay these sums prior to the expiration of iz period, Lender may invoke any remedies permitted by this.
Security Instrument without further notice or demand on Borrower. T a ’ ' '

19. Borrawer's Right to Reinstaté After Acceleration. If Borrower meets cortain sanditions, Borrower shall have the right 10 have
enforcementofihis Security Instrument discontinued at any time prior tothe earfiest of (a)iivedays before sale of the Property pursuantic
Section 22 of this Security Instrument; (b) such other period as Applicable Law might speeify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are. that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had ovcp:red: (b) cures any defauit of any other
‘tovenants of agréements: (¢) pays all expenses incurred in enforeing this Security Instrument, jacisding, but not limited to, reasonable
attorneys’ fees. property inspection and valuation fecs, and other fees incurred for the purpose of protec: itig Lender's interest in the Property:
and rights under this Security Instrament; and {d) takes such action as Lender may reasonably requireg toausurc that Lender's interest in the .
Property and rights wnder this Security lastrument. and Borvower’s obligation to pay the sims sectired by ths Security Instrument, shall
tontinue unchanged unless as otherwise provided under Applicable L.aw, Lender may require that Barrowerpay such reinstatement sums
and expenses in on¢ or more of the following forms, as sclected by Lender: (2) cash; {b) moncy order; (c) ceriificd check, bank check,
treasurer's check or Cashier’s check, provided any such check is drawn upon an institution whose deposits are insures’ vy @ federal pgency,
instrumentality or entity; or {d) Electronic Funds Transfer; Upon reinstatement by Dorrower, this Sccurity Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occureed. However, this right to reinstate shalt nolapply inthe case of
acceleration under Section 18. ' T

120, Sile 6 Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {togother with this
Security Instrument) can be sald one or more times without prior notice to Borrower: A sale might result inachange inthe entity (known 83 -
the *Loan Servicer*} that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servieing obligations under the Nute, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
‘Servicer untelated to a sale of the Note; Ifthére is o change of the Loan Servicer, Borrower will be given written notice of the change which
will state the name and address of the new Loan Servicer, the address to which payments should be made and any othet information RESPA
requires in connection with a notice of transfer of setvicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other -
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than the purchaser of the Note, the mortgagé loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, ot be joined to any jirticial action (as cither an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty ewed by reason of. this Security Instrument, until such Borrower or Lender has notified the other party {with such
natice given in compliance with the requirements of Section 15 of such alleged breach and afforded the other party heretoa reasonable
period after the giving of such notice to take corrective action. If Applicable Law provides a time period which must clapse before centain
action can be takén, that time period will he deemed 19 be reasonable for purposcs of this paragraph, The notice of acceleration and
oppartupity 10 cure given to Borrower pursuant to Section 22 and the notics of acceleration given ta Borrower pursuant to Section 18 shall
be deemed to satisty the notice and opporunity to take corrective action provisions of this Section 20.

© 21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined as toxic or hazardous
" substances, pollutants ur wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxi pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive.
materials; {b) “Environméntal Law" means federal laws and laws of the jurisdiction where the Property islocated that relate tohealth, safety
or environmental protectin: (¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, ag defined in
Enavironmental Law; and (d; ap “Environmental Condition” means a condition that can cause; contribute to, or otherwisc trigger an
Environmental Cleanup. ' o _ ) o ‘

Borrower shall not cuse or perinivthe presence, use, disposal, storage, or release of any Hazardous Substances, or threaten to release
any 1fazardous Substances. on of in thie Fronerty, Borrower shall not do, nor allow anyone else to do. anythingaffecting the Property (2) that
1« in violation of any Environmental Law, (b) which creates an Envitonmental Condition, or {¢) which, due to the presence, use, of release
ot a Hazardous Substance, creates a condition thatadversely afTepts the value of the Property, The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate
to normaj residential uses and to maintenance of t'e Property {including, but not limited to, hazardous substances in consumer products).,

Borrower shall promptly give Lender written potice of (a) any investigation, claim, demand, fawsuit or other action by any.
governmental of regulatory agency or private party involving the Property and any }azardous Substance or Environmental Law of which
Borrower has actual knowledge, (b) any Environmental Cordition, including but not fimited to, any spilling, leaking, discharge, release or
threat of release of any Hazardeus Substance, and (c) any cundition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns, ol is vatified by any governmental or regulatory authority, or any private
party. that any removal or other remediation of amy Hazardoug Substaree affecting the Property is necessary, Botrower shall promptly take
all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmenial Cleanup, C o o

NON-UNIFORM COVENANTS, Borrower and Lender further covenary 2. agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Barrower prior 10 acceloiation following Borrower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration under Section 18 urless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b} the action required to cure the default; (¢) a dats, ot less than 30 days from the date the notice is
given to Borrower, by which the delault must be cured; and (d) that failure to cure the desauiton or before the date specified in the notice
may resuit in acceleration of the sums secured by this Security Instrument, foreclosure by judielztprocesding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right (5 assert in the foreclosure proceeding the
non-gxistence of a default or any other defense of Borrower to acceleration and foreclosure. [[the d=lault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of ail sums secured Uy th's Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied ¢ collect alt expenses incurred
in pursuing the remedies provided in this Section 22. including, but not limited to. reasonable attorneys” fees 2ad costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Securitvinstrument. Borrower
shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security Instrument, but orfv (f the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Hiinols law, the Borrower hereby releases and waives all rights under and by virtue of
the llinois homestead exemption Jaws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower™s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower’s collateral. This insurance may, but need not, protect Borrower’s interests, The coverage that Lender purchases miay not pay any
claim that Borrower makes or any claim that is made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that iy
insurance, including interest and any other charges Lender may impose in connection with the placement of the insarance, until the effective
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Page G of 10 ) y
108, Inc. - 30292 . Borcower(s} lnilials £ _é'_"

s



1634949131 Page: 12 of 18

UNOFEFICIAL COPY

date of the cancellation or expiration of the insarance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELGW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any Rider
executed by Borrowgr and recorded with i

Witnesses:

e

~Witnesy . -Witness
_A ' /‘/%"’_\ (Seal) , (Seal)
luefrick 'Sl;i\l.s!mu -Borrower Consiite Geneelof e -Borrower
United Slatsofmmriu}&?
—STATEOMEEING S 2 County-ss: ‘

1,

Mw#ub&mmd—fam@w&%&&m do hereby certify that Patrick MeMahon,

""‘:rcrsvzmﬁy known to ne to be the same persol £} w'iose namets) isfare subscribed to the foregoing instrument, appeared before me this day in
person, and acknowledged that hefshefthey-sigried ar: delivered the said instrument as hishetitheir free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and official seal, this 8th day of Decem*er, 2016

_ Indefinite .

My Commission Expires:

4

-

e D
Loan vriginator (organization): Stonegate Mortgage Corporation; NMLS #: 146732
Loan originator (organization): Granifc Mertgage, Ine. {ILy;, NMLS # 000000222519

*  Loan originator (individual): Joel Gothelf; NMLS #: 000000283939

Patrick I, Tanimura
U.S. Consul
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CONDOMINIUM RIDER

THIS CONDO.MENIUM RIPER is made this 8th day of December, 2016, and is incorporated into and
shall be deemed to amend and supriement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given by the undersigned (the “Borrower”) to secure Borrower’s Note to

Stonegate Mortgags Corporation, an Ohio corporation
(the “Lender™) of the same date and covering the Propzity described in the Security Instrument and located at:

1415 Sherman (v APT 506
EVANSTON, ILLINC:S 60201
(Property Address)

+  The Property includes & unit in, ‘iogether with an undivided iitesest in the common elements of, a
condominium project known as:

1415 Sherman Ave, Condo
(Name of Condominium Project)

{the “Condominium Project™), If the owners association or other entity which acts {or the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of it members or
shareholders, the Property also includes Borrower’s interest in the Owners Association and the vses, proceeds
and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS., In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1101
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ;
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A. Condomininm Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are the: (i} Declaration or any
other document which creates the Condominium Project; (i) by-laws, (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessments imposed purseant to
the Constituent Documents,

B. Property Jasurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, « “master” or “blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides 1n5ncance coverage in the amounts (including deductible levels), for the periads, and
against loss by fire, hazards m~luded within the term “extended coverage,” and any other hazards, including,
but not limited to, earthquakesard floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Perisdic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) forrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed seustied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of'ti5 waiver can change during the term of the loan,

Borrower shall give Lender prompt notice ur 21y lapse inrequired property insurance coverage provided
by the master or blanket policy, .

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elemsts, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the suzis secured by the Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. .

C. Public Liability Insurance, Borrower shall take such actions ai may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptabie in form, amount, and extent of
coverage to Lender, : .

D. Condemnation. The proceeds of any award or claim for damages, direct or e¢nsequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Pioperty, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are veroey-assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Seetion 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property ot consent to: (i) the abandonment ot termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (if) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of

MULTISTATE CONDOMINIUM RIDER-Single Family- Form 3140 1401
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Lender; (iii) termination of professional management and assumption of self-management of the Owners
Association; or (iv} any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by thia Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment,

BY SIGNING BELGY/, Borrower accepts and agrees to the terms and covenants contained in this

Condominium Rider,. { .
‘Mh ) ('Seai') ' ‘ (Seal)

Patrick McMahon DOTOWET ' -Borrower
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MIN: 100857700047225722
1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is mpd» this 81k day of December, 2016, and is incorporated into and shail be
deemed to amend and supplement the Mortzage, Deed of Trust, or Security Deed (the “Security Instrument™)
of the same date given by the undersigi'ed (he “Borrower) to secure Borrower’s Note to

Stonegate Morigage Curroration, an Ohio corporation
{the “Lender”) of the same date and covering the Pioperty described in the Security Instrument and located at:

1415 Sherman Ave APT 506
EVANSTON, ILL?«OIS 60291
(Property Address)

1-4 FAMILY COVENANTS, In addition to the covenants an agreements made in the Security
Instrument, Berrosa‘igr and Lender further covenant and agree as follows:

.. A, ADDITIONALPROPERTY SUBJECT TO THE SECURITY INSTP/MENT. Inaddition tothe
‘Property described in Security Instrument, the following itemsnow or hercafter attachzd to the Propertyto the
extent they are fixtures are added to the Property description, and shall also constitute tie Property covered by
‘the Security Instrument: building materials, appliances and goods of every naturé whatsoc ver 1iow ot héreafter
located in, on, or used, or intended to be used in connection with the Property, including, bt v5¢ limited to,
‘thase for the purposes of supplying or distributing heating, cooling, electricity, gas, water, aiv 2id light, fire
prevention and extinguishing apparatus, security and access control apparatus, plumbing, batl. tube, water
heaters, water closets, sinks, ranges, stoves, refrigerators; dishwashers, disposals, washers, dryers, avnings,
‘storm windows, storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets,
paneling and attached floor coverings, all of which, including replacements and additions thereto, shall be
.deemed to be and remain a part of the Propérty covered by the Sécurity Instrument, Al of the foregoing
together with the Property described in the Security Instrument (or the leasehold estate if the Security
‘Ix;j.trumenl is'on a leaschold) are referred to in this 1-4 Family Rider and the Security Instrument as the
&€ rcpeny." . .
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B. USE OFPROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regutations and requirements of any governmental
body applicable to the Property. '

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.” . -

D. RENT LOLS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for vining insurance is required by Section 5. :

E. “BORROWER'S IJGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy «f the Property is deleted,

G. ASSIGNMENT OF LEASES, Uron Lender's request after default, Borrower shall assign 1o Lender
allleases of the Property and all security deprusits made in connection with leases of the Property, Upon the
assignment, Lender shall have the right to modis extend or terminate the existing leases and to exccute new
‘leases, in Lender’s sole discretion, As used inthis parszaph G, the word “lease” shall mean “sublease” if the *
Security Instrument is on & leasehold. '

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
.Borrower absolutely and unconditionally assi gns end transfers to L ender all the rents and revenues (“Rents”)
ofthe Property, regardless of to whom the Rents of the Property 4re payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant o£ the Pronerty shall pay the Rentsto Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Leuer has given Borrower notice of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender bas givennoticeto the tenant(s) that
the Rents are to be-paid to Lender or Lender’s agent, This assignment of Pents constitutes an absolute
assignment and not an assignment for additional security only. _ T~ . B
1f Lender gives notice of default to Borrower: (i) all Rents received by Boirower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Prepert g2 Gii) Borrower
‘aprees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lener™s 2gents upon
Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Repts zollected by:
Lender or Lender’s agents shall be applied first to the costs of taking control of and managing v Froperty
and collecting the Rents, including, butnot limitedto, attorney’s fees, receiver’s fees, premiums on seceiver’s.
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges on the.
Property, and then to the.sums secured by the Security Instrument; (v} Lender, Lender's agents or any
judicially appointed receiver shall be liable to acéount for only those Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession of and manage the Property and collect the
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Rents and profits derived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and wazrants that Borrower has not executed any pricr assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lander’s agents or a judicially appointed receiver, shall not be required to enter upon, take
control of or inalutain the Property before or after giving notice of default to Borrower, However, Lender, or
Lender’s agents'ora judicially appointed receiver, may do so at any time when a default occurs. Any
application of Renteshall not cure or waive any default or invalidate any other right or remedy of Lender.
This assignment of Rexnts of the Property shal! terminate when all the sums secured by the Security Instrument
are paid in full.

L CROSS-DEFAULTTROVISION. Borrower’s default or breach under any note or agreement in
which Lender has an interest shal! be'a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower acerpts and agrees to the terms and covenants contained in this 1-4
Family Rider,

7?/%\-’ (Seal) - - (Seal)

“Patrick McMahen -Borrower -Borrower
MULTISTATE 14 FAMILY RIDER-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT * Form 3170 1!01'
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