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‘This Instrument Prepared By:

GCUARANTEED RATE INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS
60613

Afler Recording Return To:
GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, ILLINOIS 60613
Loan Number: 161717221

Loan Number: 161717221

[Space Above This Line For Recording Dala)

MORTGAGE

MIN: 10019639901230424¢ MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document tred<fined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument" means this document, which is datled  NOVEMBER 22, 2016 . together
with all Riders (o this document.

(B) "Borrower"is TTMOTHY FERRARELL AND CAREY. A FERRARELL, HUSBAND
AND WIFE

Borrower is the mortgagor under this Security Instrument,

(C) "MERS"is Mortgage klectironic Registration Systems, Inc. MFRS is a sepaiais corporation that is acting
solely as a nominee for Lender and ).cnder's successors and assigns. MERS is the morigagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an addrss and telephone number
of P.O. Box 2026, Flint, M1 48301-2026, tel. (888) 679-MLRS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE CORPORATION organized
and existing under the laws of  DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissors note signed by Borrower and datied NOVEMBER 22, 2016

The Note states that Borrower owes l.ender THREE HUNDRED EIGHTY-SIX THOUSAND TWO
HUNDRED FIFTY AND 00/100 Dollars (1J.S. $§ 386,250.00 ) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2046

{F) "Property" means the property hat is described below under the heading “Transfer of Rights in the Property.”

ILLINQIS-Ssngle Family--Fannie Mae/Fieddie Mac UNIFORM INSTRUMENT - MERS " pocat ,
Form 3014 1/01 Page 1 of 14 w&f,,gfﬁﬁff,?@ﬁ
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable|:

[[] Adjustable Rate Rider [ Planned Unit Development Rider
[C) Balloon Rider [J Biweekly Payment Rider

) -4 Family Rider (] Second Home Rider

K] Condominium Rider X Other(s) |specify]

Fixed Interest Rate Rider

(I} "Applicable Law™* means all controlling applicable lederal, state and local statutes, regulations. ordinances and
administrative rules and wders (that have the effect of law) as well as all applicable linal, non-appealable judicial
opinions,

(J) "Community Association/iics, Fees, and Assessments” means all dues, fees. assessmens and other charges
that are imposed on Borrower ¢'the Property by a condominium association. homeowners association or similar
organizalion.

(K) "Electronic Funds Traasfer' meais ary-transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument. which is initialad through an electronic terminal, telephonic instrument, computer, or
magnelic tape so as to order, instruct, or authotizz a financial institution 10 debit or credit an account. Such term
inciudes. but is not limited 10, point-of-sale transf=rs, =tomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse (ransfers.

(L} "Escrow ltems" means those items that are describef in Section 3.

(M) "Miseellancous Proceeds” means any compensation. serileiment. award of damages. or proceeds paid by any
third party {other than insurance proceeds paid under the coverages-described in Section ) for: (i) damage 1o, or
destruction of. the Property: (ii) condemnation or other laking of al’’or/any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of. or omissions as to! the vatue and‘or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender againsi'ine nonpayment of, or default on, the Loan.
(O} "Periodic Payment" means the regularly scheduled amount due for (1) orincipal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §260)elseq.) and its implementing
reguiation, Regulation X (12 C ¥.R. Part 1024), as they might be amended from time't time. or any additional or
successor tegislation or regutation that governs the same subject matter. As used in (his Security [nstrument,
“RESPA” refers to all requirements and vestrictions that are imposed in regardtoa lederally re’atea mortgage loan"
even if the Loan does not quahily as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that has taken title 1o the Property, whear or not that
party has assumed Borrower's obligations under the Note and,or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Notc; and (ii) the performance of Borrower' s covenants and agreements under this Sceurity Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee lor Lender and Lender's
successors and assigns) and to the successors and assigns of' MERS the (ollowing described property located in the

COUNTY ol Cook
Mype of Recording Jursdiction] [Name of Recording Jurisdiction)
ILLINCIS--Single Family--Fanmie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarams:
Fom 3014 1701 Page 2 of 14 Www.df:mg,-c,mm
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 13-36-110-007-0000

which currently has the address of 2900 W SHAKESPEARE AVE UNIT 8
|Sieeer|
CHICAGO .Alinois 60647 ("Property Address");
{Ciry] [Zip Cude|

TOGETHER WITH all”th¢ improvements now or hereafler crected on the property, and all easements,
appurtenances. and fixtures now i nereafier a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. /)1 b the foregoing is reforred w in this Secunity Instrument as the "Property,
Borrower understands and agrecs that MIEK'S halds onlv legal title 1o the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with taw or custom. MERS (as nominee for 1.ender and Lender' s successors
and assigns) has the right: 10 exercise any or all 41 those interests, including, but not timited 1o, the right to foreclose
and sell the Property: and 10 take any action required o Lender including, but not limited Lo, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawfu'iy svised of the estate hereby conveyed and has the right
to morigage, grant and convey the Property and (hat the Frogerty is unencumbered. except for encumbrances of
record. Borrower warrants and will defend gencrally the title 16-pe Property against all claims and demands, subject
lo any encumbrances of record.

THIS SECURITY INSTRUMLINT combines uniform covenants foraa‘ional use and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform security mstrumcnl covering real property.

UNIFORM COVENANTS. Barrower and I.ender covenant and agree 25 4ollows:

t. Paymentof Principal, Interest, Eserow Items, Prepayment Charges, and Lite Charges. Borrower shalt
pay when due the principal of. and interest on. the debt evidenced by the Note and any/[repayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant 10 Stciion 3. Payments due
under the Note and this Security Instrument shall be made in U.S. cuirency. However, if any, check or other
instrument received by Lender as payment under the Note or this Securily Instrument is relurned t5 hender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrum<nt be made in
one or more of the (ollowing forms, as selected by Lender: (a) cash: (b) money order; (¢) certified check, (paik check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits ave lusured
by a federal agency, instrumenality. or entity: or (&) Flectronic I'unds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or al such other
location as may be designated by )ender in accordance with the notice provisions in Section 13, Lender may return
any payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accepl any payment or partial payment insufficient (o bring the f.0an current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial paymems in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment o bring the |.oan current If Borrower does not do so within a reasonable period of
time, Lender shall cither apply such funds or return them to Borrower. | not applicd earlicr, such funds will be

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Formg
Form 3014 1/01 Page 3 of 14 wfvw.ggé;agm
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applied to the outstanding principal balance under the Note immediately prior 10 foreclosure. N.o offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments d'lle
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepled and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b} principal due under the Note: {c¢) amounts due under Section 3. Such payments shall be applied 10 each Periodic
Payment in the order in which il became due. Any remaining amounts shall be applied first 1o late charges, second
1o any other amounts due under this Securily [nstrument. and then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay any late charge due. the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding. Lender may apply any payment received from Borrower 1o the
repayment of the “er‘odic Payments il. and 1o the extent that, each payment can be paid in full. To the extent that
any excess exists afte;the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late Cha.ges due. Voluntary prepayments shall be applied first {0 any prepayment charges and then
as described in the Note:

Any application of paymunts. insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone thie 2up date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Item: Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full. a sun: (the "Funds”) to provide for payment of amounts due for: (2) taxes and
assessments and other items which can atzain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rems on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Morigaize Inswrance premiums, if any, or any sums payable by Borrower
1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance wilh the provisions of Section 10.
These items are called "Escrow ltems * At origination'd” at any (ime during the term of the [.oan, Lender inay require
that Community Association Dues, Fees. and Assessments, ‘tan , be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow lem. Borrower shall promgaly “farnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Zscrow liems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow ltems. Lender mar wiive Borrower's obligation 1o pay to Lender
Funds for any or all Escrow liems at any time. Any such waiver may only Fe in writing. In the event of such waiver,
Borrower shall pay directly. when and where pavable. the amounts due-fr any =scrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires. shall furnish to Lei der vezeipts evidencing such payment
within such tlime period as Lender may require. Borrower's obligation 10 make sucli jiayments and 10 provide receipls
shall for all purposes be deemed 10 be a covenant and agreement contained in this Sccvrnv instrument, as the phrase
"covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Fscrow Tlews directly, pursuant to
a waiver, and Borrower fails Lo pay the amount due for an Escrow Hem. 1 ender may exercige s rights under Section
9 and pay such amount and Borrower shall then be obligated under Section Y 10 repay to Lende! any such amount.
Lender may revoke the waiver as 10 any or all Escrow ltems at any lime by a nolice given in accordaicé with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are'then required
under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
al the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicabic Law,

The Funds shall be held in an institution whose deposits arc insured by a federal agency. instrumentality, or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds 10 pay the Escrow ftems no later than the time specilied under RESPA. Lender
shail not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender 10 make
such a charge. Unless an agrecment is made in wriling or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree

|LL|NO|S--Sin%|E Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Rarms
Form 3014 1/ Page 4 of 14 www. docmagic . com
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in wriling, however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annua) accounting of the Funds as required by RESPA,

[ there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. [l there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borvower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. i there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower
shali pay 10 Lender lhe amount necessary to make up the deficiency in accordance with RIESPA, bul in no more than
12 monthly payments.

Upon payment in lult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges: Liens. Borrower shall pay alt taxes, assessments, charges, fines, and impositions attributable to
the Property whbich an atlain priority over this Security Instrument, teasehold payments or ground rents on the
Property, if any, an2 Community Association Dues, Fees, and Assessmenis. if any. To the extent that these items
ar¢ Escrow Items, Barrower shall pay them in the manner provided in Section 3.

Borrower shall promp.ly discharge any lien which has priority over this Security instrument unless Borrower:
(a) agrees in wriling to the paymem of the obligation secured by the lien in a manner acceptable 10 Lender, but onty
50 long as Borrower is performing such agreement: {b) contests the lien in goud faith by. or defends against
enforcement of the lien in, legal priceedings which in Lender's apinion operate to prevent the enforcement of the lien
while those proceedings arve pending. ouf unly until such proceedings are vonchuded: or (¢} secures from the holder
of the tien an agreement satistaciory 1& 1ender subordinating the lien o this Security Instrument. 11 Lender
determines that any part of the Property is sibject to a lien which can altain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of tbe actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate fax verification and/or reporting service
used by Lender in connection with this 1.oan.

5. Property Insurance. Borrowcer shall keep the naprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within (e <erm “extended coverage.” and any other hazards
including. but not limited to, carthguakes and Moods, for which Lcnden requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the rériods that Lender requires.  What Lender
requires pursuant to the preceding sentences can change during the termeai the Loan, The insurance carricr providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprave Buarrower's choice, which right shail
not be exercised unreasonably. 1.ender may require Borrower to pay. in connecticiwith this |Loan, either: (a) a one-
time charge for lood zone determination. certilication and tracking setvices; or (bja ciic-time charge for flood zone
determination and certification services and subsequent charges each time remappings of timiiar changes occur which
reasonably might affect such determination or certification. Borrower shall also be respentible for the payment of
any [ees imposed by the Federal Emergency Management Agency in connection with the review 6 any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insuranze coverage, at
Lender's option and Borrower's expense. Lender is under no obligation 1o purchase any particular tyf'e or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's
equity in the Property. or the conents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknow ledges that the cost of the insurance COverage so
obtained might significantly exceed (he cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause. and shali name Lender as morigagee and’or as an
additional loss pavee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all veceipts of paid premiums and renewal notices. 1 Borrower obtains any

ILLINOIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS 7 D 7
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shali include a standard mortgage clause and shafl name Lender as morigagee and/or as an additional loss
payee.

In the event of loss, Barrower shall give prompt nolice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds untit Lender
has had an opportunity Lo inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds [or the repairs and
restoration in a single payment or in a series of progress pavments as the work is compleled. Unless an agreement
is made in writing or Applicable Law requires interest o be paid on such insurance proceeds. Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrowe: shall not be paid out of ihe insurance proceeds and shail be the sole obligation of Berrower.
If the restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied 10 the swas secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance praceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Froperty. Lender may file, negotiate and seitle any available insurance claim and
related matters. 1f Borrower does/sot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lende! myv.negotiate and settle the claim. The 30-day period will begin when the
notice is given, [n either event. or if Letder acauires the Property under Section 22 or utherwise, Borrower hereby
assigns 1o Lender (a) Borrower's rights to zny iusurance proceeds in an amount not to exceed Lhe amounts unpaid
under the Note or this Security Instrument. and £o) iny other ol Borrower's rights (other than the right (o any refund
of unearned premiums paid by Borrower} under all insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lende: inay use the insurance proceeds either lo repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and-use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and'shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, umiess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circwristances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inshections. Borrower shall not destroy,
damage or impair the Property. allow the Property 1o deteriorare or commit waste = the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order<e srevent the Property from
deteriorating or decreasing in value due 10 its condition. Unless it is determined pursvani-ier Section 5 thai repair or
restoration is not economicakly leasible, Borrower shail promplly repair the Property 1f demaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lerder has released
proceeds lor such purposes. Lender may disburse proceeds for the repairs and restoration in a single/payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds ar¢ rot sufficient
to repair or restore the Property. Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. )f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at the time
of or prior 1o such an interior inspection specilying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appiication process,
Borrower or any persons or entilies acling al the direction of Borrower or with Borrower' s knowledge or consent gave
materially false. misleading. or inaccurate information or statements to Lender (or failed 10 provide Lender with
material information} in connection with the Loan. Material representations include. but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINOIS--Single Family--Fanme Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFarms
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9. Protection of Lender's Inferest in the Property and Rights Under this Security Instrument. 1f ()
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), ot (¢) Borrower has abandoned the
Property. then Lender may do and pay for whalever is reasonable or appropriale 10 protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include. bul are not limited 1o: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited Lo, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water Irom pipes, eliminate buiiding or
other code violaticns or dangerous conditions, and have utilities turned on or of(. Although Lender may take action
under this Section 9, Zender does not have to do so and is not under any duty or obligation to do so. 1t is agreed that
Lender incurs no liab'fity' for not taking any or all actions authorized under this Section 9.

Any amounts disbrisen by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ainiounts shalt bear interest al the Note rate from the date ol disbursement and shall be
payable, with such interest, upor/natice [rom Lender 1o Borrower requesting payment.

If this Security Instrument_iz“on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehola estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express wwritten consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehcld and the fee title shall not merge unless Lender agrees to the merger
in writing.

i0. Mortgage Insurance, It Lender required Mortzage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mo age Insurance in effect. 11, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available Irom the mortgage insurer that previously provided such
nsurance and Borrower was required o make separately designated pavments toward the premiums for Morigage
Insurance, Borrower shall pay the premiums required lo oblaws-Caverage substantially equivalent 10 the Morigage
Insurance previously in effect. al a cost substantially equivalent tothe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. !f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to L.an2<r the amount of the separately designated
payments that were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such'ioss reserve shall be non-refundable,
notwithstanding the fact thai the Loan is ultimately paid in full, and Lender shall ngtbe 2=guired to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payiocits if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer stiected by Lender again
becomes available, is oblained, and f.ender requires separately designated payments toward-te premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan ard Rorrower was
required to make separately designaied paymenis toward the premiums for Mortgage Insurance, Bercawer shall pay
the premiums required to maintain Mortgage Insurance in effect, or 1o provide a non-refundable lossrése-ve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bor ¢wer and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note} lor certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a parly (o the Mortgage Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force trom time 1o time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions rhal are satisfactory to the mortgage insurer and the other party {or partics) 1o these agreements. These
agreements may require the mortgage insurer 1o make payments using any source of lunds thal the mortgage insurer
may have available {which may include lunds oblained from Morigage Insurance premiums).

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForans:
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer. any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. [Fsuch agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower wili owe
for Mortgage Insurance, and they will nof entitic Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect o the Mortgage
Insurance under the Homeowners Pretection Act of 1998 ar any other law. These rights may include the right
to receive cerfain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Merigage Insurcice terminated automatically, and/or to receive a refund of any Mortgage Insurance premivms
that werc uncarned av the time of such cancelfation or termination.

11. Assignmen( of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

Ifthe Property is damagew. anch Miscellaneous Procecds shall be applied to restoration or repair of the Property,
if the restoration or repair is ecoinomically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall-liave the right to hold such Miscellancous Proceeds until Lender has had an
opportunity to inspect such Property 15 ¢/isure the work has been completed 1o Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resleration in a single disbursement
or in a series of progress payments as the wok is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
inlerest or earnings on such Miscellaneous Proceeds. !7 the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous "roceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

[n the event of a total taking, destruction, or loss in value Gfine Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security Instrument, whether 010! then due, with (he excess, if any, paid to
Borrower.

In the event of a partial taking. destruction, or loss in value of the-d roperty: in which the lair market value of
the Property immediately before the partial taking, destruction. or loss in valuc is egual 1o or greater than the amount
of the sums secured by this Securily insirument immediately before the partial (ekisg, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Lustrument shall be reduced
by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) € istal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fLir market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall +¢ paid to Borrower.

In the event of a partial 1aking, destruction, or loss in value of the Property in which the faix'market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amoratof the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lendr otherwise
agree in writing, the Miscellancous Proceeds shalt be applied to the sums secured by this Security Instrumeri waoether
or not lhe sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails (o respond o
Lender within 30 days after the date the notice is given, Lender is authorized lo collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of |.ender's interest in the Property
or rights under this Security Insirument. Borrower can cure such a default and. if acceleration has occurred, reinstate

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ) Do Ic ERormne
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as provided in Section 19. by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gran(ed by Lender to Borrower or any
Successor in interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower
or to reluse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by lienozr in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in [nterest of Borrower or in amounts less than the amount then
due, shall not be a waive, of or preclude the exercise of any right or remedy.

13. Joint and Sevcra? Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations an¢ lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer'citerest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums tecrred by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify. (o:bear.or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signel' s consent.

Subject to the provisions of Section 18, an, Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. a1d-is approved by Lender. shal! obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowershall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to suchrelense in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Sectioi2G)and benefit the successors and assigns of Lender.

I14. Loan Charges. Lender may charge Borrower fees [oi cérvices performed in conneclion with Borrower's
default, for the purpose of protecting Lender's interest in the Propeity and rights under this Security Instrument,
including, bul not limited to, attorneys' fees, property inspection and veluztion fees. In regard to any other fees, the
absence of express authority in this Security Instrument (o charge a spe=iiic fee 1o Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that a:e exprassly prohibited by this Security
Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges. and that law-137inzlly interpreted so that the
interest or other loan charges collected or to be collected in connection with the |.oan‘xceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charg» Lo the permitted limit,
and (b) any sums already collected from Borrower which exceeded permitted limits will be refinged to Borrower.
Lender may choose (0 make this refund by reducing the principal owed under the Note or by making-a Zirect payment
to Borrower. If a refund reduces principal, the reduction will be treaied as a partial prepaynieri *vithowt any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of
any such refund made by direct payment lo Borrower will constitute a waiver of any right of action Borro'ver might
have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable 1.aw expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender.  Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under ihis Security Instrument
at any one fime. Any notice to Lender shali be given by delivering it or by mailing it by first class mail to Lender's

ILLINQIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc ERorans
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in
this Securily Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties lo agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause ol this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or y'ords of the [eminine gender: (b) words in the singular shall mean and include the plural and vice
versa; and (c) the werd "may" gives sole discretion without any obligation to take any action.

17. Borrower's Cepy. Borrower shall be given one copy of the Note and of this Security Instrument,

8. Transfer of th:c Property or a Beneficial Intercst in Borrower. As used in this Section 18, "Interest in
the Property” means any leza! or beneficial interest in the Property, including, bul not limited to, those beneficial
interests transferred in a bond Tor-ared, contract for deed. installment sales contract or escrow agreement. the intent
of which is the transfer of title by orrower at a fulure date (o a purchaser.

If all or any part of the Property or any {nterest in the Property is sold or iranslerred (or if Borrower is not a
natural person and a beneficial interest 1 Borrower is sold or transferred) withoul 1.ender's prior written consent.
Lender may require immediate payment in fuil of all sums secured by this Security [nstrument, However, this option
shall not be exercised by Lender if such exercis: 1s prohibited by Applicable Law,

i Lender exercises this option, Lender shall ;ive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice4; given in accordance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. 11 Borrewer fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by tivis Seourity Instrument without further notice or demand
on Borrower.

19, Borrower's Right to Reinstate After Acceleration. 1 Doyower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Iastrument discoriipaed at any time prior 10 the earliest of: (a)
five days before sale of the Property pursuamt 1o Section 22 of this Sectzrity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstee; or {c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lenace 41b-sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; \b)'cares any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security nsrrwment, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other tags ‘rizurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d)takes such action as
Lender may reasonably require (o assure that Lender's interest in the Property and rights und.r this Security
Instrument, and Borrower's obligation 10 pay the sums secured by this Security Instrument, shall cortinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinsieieraent sums
and expenses in one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (o) cortified
check. bank check. treasurer’ s check or cashier's check. provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic IFunds Transler.  Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. Iowever, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice io Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
Instrument, and Applicable Law. There also might be one or more changes of the 1.oan Servicer unrelated to a sale
of the Note. Ifthere is a change of the 1.oan Servicer. Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage oan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor L.oan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. 1t Applicable Law provides a time period which must clapse before certain action
can be taken, that ime period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and sppertunity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given
1o Borrower pursuantio Section 18 shall be deemed 1o satisty the notice and opporfunity to take corrective aclion
provisions of this Sectior 20.

21. Hazardous Subs.ances. As used in this Section 21: (a} "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the following substances:
gasoline, kerosene, other flammzuls or toxic petrofeum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or.forinaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction whereihe Praperty is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup” includes 4ny response action, remedial action. or removal action, as defined in
Environmental Law; and (d) an "Environmzntal Condition” means a condition that can cause, contribute 1o, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, vse; disposal, storage, or release ol any Hazardous Substances,
ot threaten o release any Hazardous Substances, on orv tise Property. Borrower shall not do. nor allow anyone else
1o do, anything affecting the Property (a) that is in vielion of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, s¢. or release of a Flazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shali not apply lo the
presence, use, or storage on Lhe Property of small quantities of Hacardous Substances thal are generally recognized
to be appropriate to normal residential uses and 1o maintenance ofthé Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigziion, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Progerty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Eavironmenia!Cendition. including but not
timited to. any spilling, leaking. discharge, release or threat of relcase of any Hazavawis Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely atfects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation ol any Hazardous Substance affecting the Properly is necessary; Porrower shall
promptly take all necessary remedial actions in accordance with Environmental [L.aw, Nothing hereiit shial create any
obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Insirument {bui not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the aotice is given to¢ Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to aceeleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Homestead, In accordance with Illinois faw, the Borrower hereby releases and waives all rights
under and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense o protenc Leader' s interests in Borrower' s collateral, This insurance may, bul need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any ¢laim that is made
against Borrower in conrestion with Lhe collateral. Borrower may later cance! any insurance purchased by Lender,
but only after providing (.endar wilh evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. Il Letder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest-ard any other charges Lender may impose in connection wilh the placement of the
insurance, until the effective date-<i the cancellation or expiration of the insurance  The costs of the insurance may
be added to Borrower's total owstandiag, baance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obiain 2x.ils own,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT/GLANK]
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BY SIONING BELOW, Borrower scoepls and agrees to (e Terms and covenants contained in this Security
tnstrument and in any Rider execuied by Bostower and recorded with .

: ¢ ' {Seah s T (Seal)
Timothy Ferrarell ~Borrower Carey X Ferrarell -Barrowsr
..... L {Seah) {Sealy
-Borrower -Barrower
. - (Seahy O {%eal)
~Bowriaspy -Borrower

Witness: Wlness:
ALINOIS-Single Fantily-Fanme MacFroddie Mac LUNFORM INSTRUMENT - MERS Bocksaie @R
Famn 3004 14 Fage 13 of {4 s-.rws».r,ut'cgénwgic.ccm
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[Space Balow This Line For Acknowledgment)

Seate of ILLINGIE

County of TR

The foregotng mstrument was scknowledged before me tis NOVEMBER 22, 2038

v Timethy Ferzareil AND Carey A FPerrarell

‘ "OFFICIAL Beal” | %sg‘vm‘ss‘ﬁ“‘iwf:?f?*ssnzs Taking Acknowledgroent
o RUSBELL S WYZYROWGS ) _

Notary Public, State of lhingis
Ay Commission Expires 8712025

Titde
(Seali Seciab Number, i any

Lhoan Originstor: Daniel Gieldum, MALER ID 68652¢ _ o
Loan Originator Organizatlion: Guaranteed Rate, Inc, NMLER ID 2611
ILLINOIS--Singie Famiiy-Fanhie MagiFreddie Mac UNIFORM INSTRUMENT - MERS ' DocMagic s
Forn 3614 101 Fage 14 of 14 ‘.«ww_gg'gﬂagic.gam
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LEGAL DESCRIPTION

Order No.: 16WSA446377LP

For APN/Parcel ID(s): 13-36-110-007-0000

UNIT 8 IN THE 2900 W SHAKESPEARE AVENUE CONDONINIUM, AS DELINEATED ON A PLAT OF
SURVEY OF THE FOLLOIWNG DESCRIBED TRACT OF LAND:

LOT 13 (EXCEPT.THE WEST 8 FEET THEREOF) AND LOT 14 IN BLOCK 3 IN TOWN OF
SCHLESWIG A S 2DIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 40
NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

WHICH PLAT OQF SURVEY'IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECOREED OCTOBER 27, 2016 AS DOCUMENT NUMBER 1630134031
TOGETHER WITH ITS UNDIVIDZR PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-5, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION OF
CONDOMINIUM RECORDED OCTOBER 27, 2016 AS DOCUMENT 1630134031.




1634922016 Page: 17 of 23

UNOFFICIAL COPY

Loan Number: 161717221

FIXED INTEREST RATE RIDER
Date: NOVEMBER 22, 2016
Lender: GUARANTEED RATE, INC,

Borrowar(sy: Timothy Ferrarell, Carey A Ferrarsll

THIS FIXED INTEREST RATE RIDER is made this 22nd davof NOVEMBER, 2Cls
and is incorpurared into and shal! be deemed to amerd and supplement the Seaurity Instrament, Ceed of
Trust, or Secarty Deed (the “Secerity Instrument™) of the same date gives by the undersigned {the
"Boreower" ) 107 secnre repayment of the Borrower's fixed rate p-'r@ms'ss:@ry noie (the "Note™) i favet of
GUARANTEED RATE, INC ‘
{the "Lender™). The Dot .A» Instruvosnt encumbers the propeety more specifically doseribed in the Security
Instrinnent-and ocated »

2500 W SHARESFEARE AVE UNIT 8, CHICAGO, TLLINGIS s0647
[Property Addressi

ADDITIONAL COVENANTS. Inadaition to the covenauts and sgreements muade in the Security
Instrament, Borvower and Lender furihor-covenant snd apree as follows:

A, Definition { E ) "Note" of the Seewriy Instrament is heveby deleted and the following
provision is substituted in its place in the Seeurity Instroment:

{ £ ) "Note" mcans the promissory adic signed by e Pavrowsr wnd dated NOVENBER 22, 2016 .
The Note states that Borrower owes Lender THRER HUNDRED EIGHTY 815 THOUSAND

TWO RUNDRED FIFTY AND 00/ 160 Polars (LS. 8386, 350,00 }
plus inferest. Borrowsr has promised th pay 1his dibi o coguelar P w(n{ [’ax mientes akd fo pay the deld in
full new later thee  DECEMBER 1, 20486 ol the ke 403 878 Y.

BY SIGONING BELOW, Borrower accepts and agrees 1o the Werms and covensnis contained in this Fixed
Interest Rate Rider.

e S R (Seal) : 2 (s
Timathy Ferrarell -Boreover Carvey & Perrarell ~Borrower
o i Seal) tSeal)

~Borrower -Borrower

O s B OSSO §o'..71 §

anr; e «Borenwer

LLINO!S FIXED INTEREST RATE RIOBR ' T oestagic €

LFARRDR. 02/18/13 Whow, JoCmagic, com
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd dav of NOVEMBER, 2016 .
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust, or
Security Deed {the "Security Instrument™) of the same date given by the undersigned (the " Borrower") to
secure Borrower's Note to  GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

2900 W SHAKESPEARE AVE UNIT 8, CHICAGO, ILLINOIS 60647

[Property Address)

The Property includes(avarit in, together with an undivided interest in the common elements of. a
condominium project known.as:

The  Sanctuary on the Square

[Name of Condomminzm Project |

(the "Condominium Project”). 1f the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds utic o property for the benefit or use of ils members or
shareholders. the Property also includes Borrower's ‘nierest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addiiion to the-covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree zs<cllows:

A. Condominium Obligations. Borrower shall perform 2:10f Borrower' s obligations under the
Condominium Project’s Constituent Documents.  Fhe "Constituent Documenis” are the: (i) Declaration or
any other document which creaies the Condominium Project: (il) by-laws: tiiiy eade of regulations: and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all duey #ad assessments imposed
pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with @ gersially accepted
insurance carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactor v to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the perods, and
against loss by fire, hazards included within the term "exiended coverage,"” and any other hazards, iioiuding.
but not limited 10, earthquakes and floods, from which Lender requires insurance, then: (i} Lender waivzs
the provision in Section 3 for the Periodic Payment lo Lender of the vearly premium instaliments for
property insurance on the Property: and (ii} Borrower's obligation under Section S to maintain property
insurance coverage on lhe Properly is deemed satisficd (o the extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the lerm of the loan.

MULTISTATE CONDOMINIUM RIDER P T—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMaglc &7

Form 3140 1/ Page 1 of 3 www.docmagic.com
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Borrower shail give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in tieu of restoration or repair following
a loss to the Property, whether to the unit or 10 common elements. any proceeds payabie lo Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess. if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reasonable to insure
thal the Owners Association maintains a public liability insurance pohicy acceptable in form, amount, and
extent of coverage lo Lender.

D. Ceademnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrewer in connection with any condemnation or other laking ol all or any part of the Property,
whether of the unit e/ af the common clements. or for any convevance in lieu of condemnation, are hereby
assigned and shall b ol to Lender, Such proceeds shall be applied by L.ender (o the sums secured by the
Security Instrument as provided in Section | 1.

E. Lender's Prior Ciisent. Borrower shall not, except afier notice 1o L.ender and with Lender's
prior written consent, either partiticn.or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire or othcr casualty or in the case of a raking bv condemnation or eminent
domain: (ii) any amendment 10 any provision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination ol professicnal iranagement and assumption of sell-management of the
Owners Association; or (iv) any action which wonli have the eftect of rendering the public liability insurance
coverage maintained by the Owners Association unacczptadle 1o lLender.

F. Remedies. Il Borrower does not pay condominizin-dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Liender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement ar the Note rate and shail be payable, with
inferest. upon notice from Lender 1o Borrower requesling payment.

MULTISTATE CONDOMINIUM RIDER Py
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %ﬂ"gﬂﬁ,am o
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BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenaats contained in this
Condomininm Ridee.

o~‘.~§ ks § ot S ne . . i . I

e R e T ST £ 1) —d St (Seal)
Timothy ‘Ferrareil Jlorrowe Carey A Ferrarall -Borrower
......................... e 15281 . {Seal)

-Borrowaer ~Hasrower

{Seaty {Senf)

~Borrowser ~Borrower

ML TISTATE CONCOMININ pies : -
Fannie MaeiFreddie Mac UNIFCIRM 1HETRUMENT Ducttgic eoscs
Fom 3340 M Page ¥ of 3 LSRG 3
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 22nd day of NOVEMBER, 2016
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o
secure Borrower's Note 10 GUARANTEED RATE, INC., A DELAWARE
CORPORATION
(the “Lender") of the same date and covering the Property described in the Security Instroment and located at:

2900/9W SHAKESPEARE AVE UNIT 8, CHICAGO, ILLINOIS 60647
{Property Address)

1-4 FAMILY COVENANTS. In addision io the covenants and agreements made in the Security
Instrument, Borrower &nd/Lender further covenant and agree as lollows;

A. ADDITIONA’.-~ PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. 1n addition to the Property described in Security Instrument, the following
items now or hereafter attachez to the Property to the extent they are fixtures are added to the
Property description, and shall als) corstitute the Property covered by the Security Instrument:
building materials, appliances and goads ol every nature whatsoever now or hercafier located
in, on, or used, or intended 10 be used in connection with the Property, including. but not
limited to. those for the purposes of supplyriz or distributing heating, cooling. ¢lectricity, gas,
water, air and light, fire prevention and extinguishing apparatus, securily and access control
apparatus, plumbing, bath tubs, waler healers, ~water closets. sinks. ranges. stoves,
refrigerators, dishwashers, disposals, washers, dryevzy 2wnings. storm windows, storm doors.
screens. blinds, shades, curtains and curtain rods, attacped mirrors, cabinels, paneling and
attached floor coverings, all of which, including replacements #nd additions thereto, shall be
deemed to be and remain a part of the Property covered by the Sccurity Instrument. All of the
foregoing together with the Property described in the Security Irstruient {or the easehold
estate if the Security Instrument is on a leasehold) are referred to in s’ L4 Family Rider and
the Security Instrument as the "Property, "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower sl not seek,
agree to or make a change in the use of the Property or its zoning classification, unleseizender
has agreed in writing to the change. Borrower shall comply with all laws, ordinarcss.
regulations and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Jaw, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permissien.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss

in addition (o the other hasards for which insurance is required by Section 3.

MULTISTATE 1-4 FAMILY RIDER DocMagic €Forms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;
Fom 3170 1/01 Page 1 of 3 www.docmagic. com




1634922016 Page: 22 of 23

UNOFFICIAL COPY

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Section |9 is deleted.
F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree

in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender ail leases of the Properly and all security deposits made in connection
with leases of the Property. Upon the assignmeni. Lender shall have the right 1o modily,
exlend or terminate the existing leases and W exccule new leases, in Lender's sole discretion.
As used in this paragraph G. the word "lease” shall mean "sublease” if the Security Instrument
is on 2 'easehold.

H. ASCIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSIC.  Borrower absolutely and unconditionally assigns and transfers to Lender
all the rents and y2venues ("Rents") of the Property, regardless of to whom the Rents of the
Property are payable. Porrower authorizes Lender or Lender' s agents to colleet the Rents, and
agrees thal each tenan? of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall rceeive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section 220 e Security Instrument and (ii) Lender has given notice (o the
tenant(s) that the Rents are 1o be paid to Lender or Lender's agent. ‘This assignment of Renis
constitutes an absolute assignment-aag-ot an assignment for additional security only.

[f Lender gives notice of default we-dairower: (i) all Rents received by Borrower shall be
held by Borrower as trusiee for the benefic ~r Lender only, 10 be applied 1o the sums secured
by the Security Instrument; (i) Lender shall'be exiitled to collect and receive all of the Rents
of the Property; (iii} Borrower agrees that each ‘enant of the Properiy shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lendar's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents cofltctzd by Lender or i.ender’ s agents shall
be applied first (o the costs of taking control of and managizig:the Property and collecting the
Rents. including, but not limited 10, attorney's fees. receivar's fzes. premiums on receiver's
bonds, repair and mainlenance costs, insurance premiums, taxes, assessinents and other charges
on the Property. and then 1o the sums secured by the Security Instruna=ns; (v) Lender, [.ender's
agents or any judicially appointed receiver shall be tiable 10 account(» only those Rents
actually received: and (vi) Lender shall be entitled to have a receiver annointed to take
possession of and manage the Property and collect the Rents and profits dzrived from the
Property without any showing as to the inadequacy of the Property as securily.

If the Rents of the Property arc not sufficient 10 cover the costs of taking contiol of and
managing the Property and of collecting the Renis any funds expended by 1.ender for susit
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrumese
pursuant lo Section 9.

Borrower represents and wareanis that Borrower has nol exceuted any prior assignment of
ihe Rents and has not performed. and will not perform. any act that would prevent Lender (rom
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or afler giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time when a defaull accurs. Any application of Rents shall not cure or waive any default

MULTISTATE 14 FAMILY RIDER .
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Dockeglc e
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or invalidate any other right or remedy of Lender. Thig assignment of Rents of the Property
shall tersyinate when gl the sums secured by the Security Insirumendt are paid i full,

L CROSS-DEFAULT PROVISION. Borrower s default or breach under any pote
or agreement in which Lender has an interpat shall be s breach under the Security Instrument
and Lender may. invoke any of the remedies permitted by the Sceuriy Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants vontained in this 1«{
Family Ruder.

5
R
e F

e A A {Sesl)
Timothy Perrarell -Borrower

NU— . )
~Borrower

S e { et}
~Borrawsr

MULTISTATE -4 FAMILY RIDER
Fannie Mao/Freddie Mac UNIFORE INSTRUMENT

Fome 3170 444 Page 3 of 3

. {Seal
~Barrower

e et o e S Y

-Borrower

SRR 771
~Borrower
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