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After recording please mail to:
New York Community Bank Final
Documents Department

1801 East 9th Street, Mail Code OH99-
0401
Cleveland, Ohio 44114.3316

This instrumentvas preparced by:
Solutions Financial Mortgage Company
1701 E Lake Ave srice)280

Glenview, IL 60025

Permanent Index Number: 03-12-300-0£51274; 03-12-300-0631203
[Space.4bove This Line For Recording Data]

Loan Number; 3324108
MIN: 101011716101700031

MORTGAGE

DEFINITIONS

Words used in multiple sectiens of this document are defined below and-other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this ducument are also provided in Section (6.

(A} “Security Instrument™ means this document, which is dated Novembe 21, 2016, together with all Riders
to this document.

(B) “Borrower” ts ANNIE E MCCORMICK, A MARRIED WOMAN. Borrowor is the mortgagor under
this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatior that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and cxisting under the laws of Delaware, and has an address ani ¢ lephonc
number of P.O. Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(1)) “Lender” is Solutions Financial Mortgage Company. Lender is a corporation organized and existing
under the laws of The State of Iflinois. Lender’s address is 1701 E Lake Ave Suite 280, Glenview, 1L 60025,

(F) “Note” means the promissory note signed by Borrower and dated November 21, 2016. The Note states
that Borrower owes Lender One Hundred One Thousand Six Hundred and 00/100ths Dollars (U.S.
$101,600.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full not later than December 1, 2046,

* Tlinois Mortgage—Single Familv—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified

The Compliance Source, Ine. Page L of 13 Muadified by Compliance Source 1430111 08/80 Rev. 04/13

www.compliancesource.com ©2000-2013, The Compliance Source, [nc.
*¥3324108*



1635022142 Page: 3 of 19

UNOFFICIAL COPY

s '

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due under this Secusity Instrument, plus interest,

(H) “Riders” means all Riders to this Sccurity Instrument that are executed by Borrower. The follewing
Riders are to be executed by Borrower [check box as applicable]:

O] Adjustable Rate Rider X Condominium Rider Second Home Rider
[} 3ailoon Rider [0 Planned Unit Development Rider [} Biweekly Payment Rider
[ i4 Zamily Rider [] Revocable Trust Rider

(3 Other(s) [specify]

n “Applicable Law?” means all controlling applicable federal, state and focal statutes, regulations, ordinances
and administrative rules 2id srders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

() “Community Associationripies, Fees, and Assessments™ means all dues, fees, assessments and other
charges that are imposed on Borrower oyiie Property by @ condominium association, homeowners association or
similar organization,

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated (arough an electronic terminal, telephonic instrument, computer,
or magnetic tape so as to order, instruct, or authorize a /inaricial institation to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfais:

{L) “Escrow [tems” means those items that are described in S2ction 3,

(M) “Miscellaneous Proceeds”™ means any compensation, scttiement./awerd of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages deseribzd in Section 3) for: (i) damage to,
or destruction of, the Property; (i) condemnation or other taking of all or any pastiof the Property; (iif) conveyance
in lieu of condemnation; or {iv) misrcpresentations of, or omissions as to, the valueand/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayvent of, or default on, the
Loan. :

{0) “Periodic Payment” means the regularly scheduled amount due for (1) principal and imiergst under the
Note, plus (ii) any amounts under Section 3 of this Sccurity Instrument.

{P) “RESPA™ means the Real Estate Scttlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from lime to time, or any
additional or successor legislation or regulation that governs the same subject matler. As used in this Security
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan” even if the Loan docs not qualify as a “federally refated mortgage loan™ under RESPA.

Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Ilinois Morigage—Single Family—Fannie Mae/Freddie Mac Unitorm Instrument Form 3014 [/01 MERS Modificd
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (it} the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and (o the successers and assigns of MERS the following
described property located in the ‘

County of Cook
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
UNIT 107-2 AND UNIT G-94 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTFCHED TO
AND A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERD ON THE 20TH
DAY OF ZdJvY, 1978 AS DOCUMENT NUMBER 3033165 TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID
DECLARTAICN, AND AS AMENDED FROM TIME TO TIME, IN AND TO THE FOLLOWING
DESCRIBED PREMISES:PART OF LOT TWO (2), IN HENRY GRANDT AND OTHERS SURDIVISION
OF THAT PART <« THE SOUTH 1420.62 FEET OF SECTION 12, WEST OF THE CENTER OF
MILWAUKEE AVENUE AND A PART OF THE NORTH HALF (1/2) OF SECTION 13, ALL IN
TOWNSHIHP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO PLAT THEREOF KREGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOKCOUNTY, ILLINOIS, ONMJTNUARY 29,1923 AS DOCUMENT NUMBER 172867.
which currently has the address of 375 Pl Creek Dr #107
[Street]
Wheeling . Ninois 60090-6348 (“Property Address™):
[City] [Zip Codc]

TOGETHER WITH all the improvements now oi hereafter erected on the property, and all easements,
appuricnances, and fixtures now or hereafter a part of he yeoperty. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing iswsipired to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal tide to the interests granted by Borrower in this
Sccurity Instrument, but, if necessary 1o comply with law or custeimn MERS {as nomince for Lender and Lender’s
successors and assigns) has the right: to exercise any ar all of those in.erests, including, but not limited to, the right
to foreclose and scll the Property; and to take any action required of Lender mni:luding, but not limited to, releasing
and canccling this Seeurity Instrument.

BORROWER COVENANTS that Borrower is lawfuily seized of the esritc liereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is uncncumber , except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all ¢laiins and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use” 2:0- non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering rZal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.  Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principat of, and interest on, the debt evidenced by the Note and any prepayment
charges and lale charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Seetion 3,
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Note or this Sccurily Instrument is returned 1o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c) certified check,

Illinois Mortgage—Single Family—Fannic Mac/Freddic Mac Uniform Instrument Form 3014 1/01 MERS Modificd
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bank check, treasurcr’s check or cashicr’s check, provided any such check is drawn upon an institution whose
deposits arc insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are decmed recetved by Lender when received at the location designated in the Note'or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment it the payment or partial payments are insuflicient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice 1o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Pertodic Payment is applied as of |
its scheduled due date, then Lender reed not pay interest on unapplied funds. Lender may hoid such unapplied
funds unal Borrower makes payment 1o bring the Loan current.  If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applicd o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
¢claim which Bopawer might have now or in the future against Lender shall relieve Borrower from making payments
due under the Nite)and this Sccurity Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Applicadsn of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by T2ncar shall be applied in the following order of priority: (a) interest due under the Note;
{b) principai due under the Motz fc) amounts due under Section 3. Such payments shatl be applied te each Periodic
Payment in the order in which it besame due. Any remaining amounts shall be applied (irst 1o late charges, second

-to any other amounts due under thie.Sertrity Instrument, and then to reduce the principal balance of the Note.

It Lender receives a paviment tromRorrower for a delinguent Pericdic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to <nz 1ull payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepsymenis shall be applied first to any prepayment charges and
then as described ir the Note.

Any application of payments, insurance proceeds;<i-Misceflancous Procceds to principal due under the
Note shall not extend or postpone the due daic, or change the amovst of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Lendr. on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the “Funds”™) to provide fospayment of amounts duc for: (a) taxes and
asscssments and other items which can attain priority over this Securnity Insirument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any;\c) miemiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, gl any, or any sums payable by
Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in 2<cordance with the provisions of
Section 10, These ilems are called “Escrow [tems.” At origination or al any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any; be'escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly furnisii to\Lender ail notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrove l'¢res unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender maywaive Borrower’s
obligation to pay to Lender Funds tor any or all Escrow liems at any time. Any such waiver may oriry pe in writing.
in the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for 4y Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. 1f Borrower is obligated to
pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at'any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that arc then required under this Section 3.

Mlinois Mortgage—Single Familv—Fonnie Mae/Freddie Mae Uniform Instrument Furm 3014 1/01 MERS ModifTed
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Lender may, at any time, colleet and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
* RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Eserow [tems or othenwvise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the cscrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires' interest to be paid on the Funds,
Lender shali not be required to pay Borrower any interest or eamnings on the Funds. Borrower and Lender can agree
in writing, bdwuver, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accountipg.of the Funds as required by RESPA.

If there 15 a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds inaccordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESFA, Lender shall ratify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the ehiorsge in accordance with RESPA, but in no more than 12 monthly payments. [f there is
a deficiency of Funds held it escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,
and Borrower shall pay to Lender th=.amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments

Upon payment in full of ali swiriscecured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower(shull pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain piiortv/over this Sccurity Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that
these items arc Escrow ltems, Borrower shall pay them 10 thy manner provided in Section 3.

Borrower shall promptly discharge any lien whish has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but anly so long as Borrower is performing such agreemn<n®;{b) contests the lien in good faith by, or defends
against enforcement of the lien in, legal proceedings which In Lender's opinion operate to prevent the eaforcement
of the lien while those proceedings are pending, but only until such proscedings are concluded; or (¢) secures from
the holder of the licn an agreement satisfactory to Lender subordinatingine\licn to this Sccurity Instrument. If
Lender determines that any part of the Property is subject to a licn which. cad attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the licn. Within 10 dayvs of the date on which that notice
is given, Borrower shall satisfy the lien or take one or more of the actions sct forth Z0oxe in this Section 4.

Lender may require Borrower (o pay a one-time charge for a real estate tay verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or berea‘ter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and 24y other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This irstizance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires, (What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurinee carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone delermination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount

[llinois Mortgage—Single Famity—Fannie Mae/Freddic Mace Uniform Instrument Form 3014 1/01 MERS Modified

The Compliance Souree, Inc, Page 50f13 Madified by Compliance Source 143011L 08700 Rev, 04/13

www.compliancesource.com ©2000-2013, The Cempliance Source, inc,
*3324108*



1635022142 Page: 7 of 19

UNOFFICIAL COPY

3 1

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or lizbility and might provide greater
or lesser coverage than was previously i effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Sectien 5 shall become additional debt of Borrower secured by this Secunty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shali have the right to hold the policies and renewal certificates. 1f Lender requires,
Baorrower shall promptly give to Lender all receipts of paid premiums and renewal noiices. [f Borrower obtains any
form of insvzance coverage, not otherwisc required by Lender, for damage to, or destruction of, the Property, such
policy shall inchide a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the evepy of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if notmade promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whethor o nol the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration zeriod, Lender shall have the right o hold such insurance proceeds until Lender
has had an opportunity to inspeet suchProperty to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall pe vwuertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires irterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings onsuch proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insirance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Zender’s security would be Iessened, the insurance proceeds
shall be applied to the sums sceured by this Security Ingtrument, whether or nol then due, with the excess, if any,
paid to Borrower. Such insurance proceeds shall be applica ' the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negedale and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to asiotee from Lender that the insurance carrier has
offered fo seitle a elaim, then Lender may negotiate and seitie the ¢l The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propertly under Seetion 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights 1o any insurance proceeds in an mwaupy not to exceed the amounts unpaid
undcr the Note or this Security Instrument, and (b) any other of Borrower’s rights.(other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policics covering ths Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceéd; either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceurity Instrument, whether ok not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days afier the exccution of this Security Instrument and shall continue to ocengy@he Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender Othervise agrees in
writing, which consent shalt not be unreasonably withheld, or unless extenuating circumstances ‘enist which are
bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the Propertly. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Praperty in order to prevent the Property
from deteriorating or decreasing in value due 1o its condition. Unless it is delermined pursuant lo Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. [ insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds

linois Mortgage—Single Family—Fannic Mac/Freddie Mac Uniform Instrument Form 3014 1701 MERS Medified
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arc not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has rcasonable
cause, Lender may inspeet the interior of the improvemcents on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information. or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence. _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. [f
{a) Borrower(atis to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding thatmight significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (suchas 1 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may altain prior'ty over this Security [nstrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property; th:n Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and/riglits under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing nc/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums sccured by a lien which has priority over this Security Instrument; (b) appearing i coust; and
(c) paying reasonable attomeys’ fors (o protect its interest in the Property and/or rights under this Security
Instrument, ncluding its secured posttiop~ina bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windoews, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Setticn.?, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incursmo tiability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Sestizn 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear intersstat the Note rate from the date of disbursement and
shall be payable, with such interesi, upon notice from Lender to- Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Borrower shaii 2omply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee tit’e.shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insuraner 257 a condition of making the Loan,
Borrower shall pay the, premiums required to maintain the Mortgage Insuranden effect. If; for any reason, the
Mortgage Insurance coverage required by Lender ccases to be available from the4nosgage insurer that previously
provided such insurance and Borrower was required o make separately designated piuyments loward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borower of the Mortgage
Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If suhetancially equivalent
Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount.otf the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will'zCeopt, use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss rese;ve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to
pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments il
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available, 1s obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required o make separately designated payments toward the premiums for Mor(gage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
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between Borrower and Lender providing for € },’1 ternunatidh 0r initil termination is required by Applicable Law.
Nothing in this Scction 10 affcets Borrower’s (3iwli§'._f:1iiﬂn 10 hay intéres! at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage msurers evaluate their {otal risk on alt such insurance in force from time 10 time, and may enter
into agreements with other partics that share or modify their risk, or reduce losses. These agreements are on terms
and conditions that are satistactory to the morigage insurer and the other party (or parties) 1o these agreements.
These agreements may require the mortgage insurcr to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreemients, Lender, any purchaser of the Note, another insurer, any reinsurcr, any other
entity, or any affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or
might be chrcacterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mertgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of rlie insurer’'s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “capiivs reinsurance.” Further:

(2} Any sucnagreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other tzrivs of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, aitd (ey will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to the
Mortgage Insurance under the ‘Hup:cowners Protection Act of 1998 or any other law. Thease rights may
include the right to receive certain diselssures, to request and obtain cancellation of the Mortgage Insurance,
to have the Mortgage Insurance teryiinared automatically, and/or to receive a refund of any Mortgage
Insurance premiums that were unearned ¢t the time of such cancellation or termination.

I. Assignmend of Miscellaneous (receeds; Forfeiture.  All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Froceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s seeurity is not lessened.  During such
repair and restoration period, Lender shall have the right tobola such Miscellancous Praceceds until Lender has had
an opportunity to inspect such Property to ensure the work has/pzzn completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may gy, for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is complered. Unless an agreement is made in writing
or Applicable Law requires interest Lo be paid en such Miscellancous Procscos, Lender shall not be required to pay
Borrower any interest or carnings on such Misccllancous Proceeds. 1t the'restoration or repair is not economically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds stizil Ve applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 1 Beirower.  Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the‘exczss, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair’market value of
the Property immediatcly before the partial taking, destruction, or loss in value s equal to or greateribun the amount
of the sums secured by this Secunity Instrument unmediately before the partial taking, destruction, or 1gs2 i value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the tair market
value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the {air market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or toss in value, unless Borrower and Lender otherwise

Miinois Mortgage—Single Family—Fannie Mace/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified
The Compliance Source, Inc. Page 8 of 13 Maodified by Compliance Source 1430111 08/00 Rev. 04/13
www.compliancesource.com ©2000-2013, The Compliance Source, Inc.

¥3324108*



1635022142 Page: 10 of 19

UNOFFICIAL COPY

agree In writing, the Miscellancous Proceeds shall be applied to the sums sccured by this Sccurity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or tf, afier notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the netice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds cither to restoration or repair of the Property or to the sums secured by this Security instrument, whether or
not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s intercst in the
Property or rights under this Security Instrument: Borrower can cure such a default and, if acceleration has
accurred, reizstite as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that,
in Lender’s juggraent, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the imgairment of Lender’s interest in the Property are hereby assigned and shall-be paid 1o Lender.

All Miscelianesns Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Ssctina 2.

12, Borrower Not Rileased; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrewirshall not operate to release the liability of Borrower or any Suceessors in
Interest of Borrower. Lender shall not berequired to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums sceured by this
Securily Instrument by reason of any demind made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exelcisng any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. - Borrower covenants and
agrees that Borrower’s obligations and liability shall be jointans scvcral However, any Borrower who co-signs this
Security Instrument but does not exceute the Note (a “co-signer”) 42) is co-signing this Security Instrument onty 10
mortgage, grant and convey the co-signer’s interest in the Property xader the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sccurity insuamment; and {c) agrees that Lender and any
other Borrower can agree to extend, modify, forbear or make any accommadations with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of/orrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lende:, sall obtain all of Borrower’s
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and bencnt the successors and
assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed i c<onnection with
Borrower's default, for the purpose of protecting Lender’s intercst in the Property and rights uncer” this Sccurity |
Instrument, including, but not limited to, attorneys’ fees, property inspeclion and valuation fees, In regart to any
other fees, the absence of express authority in this Sccurity Instrument to charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee, Lender may not charge fees that are expressly pI’UhlbllLd
by this Security Instrument or by Applicable Law.

Il the Loan is subject to a law which sets maximum loan charges, and that law is finally interpteted so Lhal
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the permitted
limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircet payment to Borrower. If a refund reduces prineipal, the reduction will be treated as & partial prepayment
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without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by nolice to Lender.  Borrower shall prompily notily Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at‘ry7 one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s adaress stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually received by
Lender. If any nours tzquired by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement witll'saitsly the corresponding requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law ¢ the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument ure subject 1o any requirements and limitations of Applicable Law. Applicable Law
might explicitly or implicitly atlow the garties 10 agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agieement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicavle Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given efiec’ without the conflicting provision,

As used in this Security Instrumen’: (p) words of the masculine gender shall mean and include
corresponding neuter words or words of the femirii ¢ gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may™ gives soledistretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be givenans.copy of the Note and of this Sceurity Instrument.

18. Transfer of the Property or a Beneficial Imerist in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the Frogenty, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installimezit sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

- If all or any part of the Property or any Interest in the Property is seiaar transferred (ot if Borrower is not a
natural persen and a beneficial interest in Borrower is sold or transferred , without Lender’s prior written consent,
Lender may require immediate payment in full of all sums sccured by this” Secinity Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicabie Lay/.

If Lender exercises this option, Lender shall give Borrower notice of acceleraliori. The notice shall pr0v1de
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security [nstrument. If Borrower fails to pay t'iese sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrumaatcwithout further
notice or demand on Borrower. .

19. Borrower’s Right to Reinstate After Acceleration, If Borrower meeis certain condinons, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to tne'va'liest of:
(a) five days betore sale of the Property pursuant to Section 22 of this Scecurity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right 1o reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then wouid
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees, property inspection and valuatton fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rights wnder this
Sccurity Instrument, and Borrower’s obligation to pay the sums sccurcd by this Sccurity Instrument, shall continue
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unchanged uniess as otherwise provided under Applicable Law,  Lender may require that Borrower pay such
reinstatement sums and expenses in ene or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s cheek, provided any such check is drawn upon
an institution whose deposits arc insurcd by a federal agency, instrumentality or eatity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”™) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Inst-unient, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Nate. 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will statc thie pame and address of the new Loan Servieer, the address to which payments should be made and
any other informatic:t BESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan 15 sewvized by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations 1o Borrower witl tmmain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note puichaser unless otherwise provided by the Note purchaser.

Neither Borrower tior Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of #(cluss) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the otner raity has breached any provision of, or any duty owed by reason of, this
Security Instrument, untit such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Sectibn i5) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such noticd to take corrective action. 1t Applicable Law provides a time petiod
which must elapse before certain action can be taker, that time period will be deemed to be reasonable for purposes
of this paragraph. The notice of acceleration and opporaniiy to cure given to Borrower pursuant o Section 22 and
the notice of acceleration given io Borrower pursuanito Soction 18 shall be decmed to satisfy the notice and
opportunity {o take cerrective action provisions of this Section/ 29,

21. Hazardous Substances. As uscd in this Section 217 4a) “Hazardous Substances™ are those substances
defined as toxic or hazardous substances, pollutants, or wasics by Eavionmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldchyde, and radicactive matenals; [vy¢Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate 20 health, safety or environmental
protection; (c¢) "Environmental Cleanup™ includes any responsc action, reredizl action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or iziease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrowershai! not do, nor allow
anyone else to do, anything affecting the Property {a) that is in violation of any EnvironreenialcLaw, {b) which
creates an Environmental Condition, or (¢} which, due to the prescnce, use, or relcase of a Hazaraous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences siaii not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that ars.generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge, {b) any Environmental Conditton, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower leamns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
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promptly take all nceessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmensal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and {d) that failure to cure the default on or before the date
specified in the notice may resuit in acceleration of the sums sccured by this Security Instrument, foreciosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate aft<r wcceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any ather defznse of Borrower to acccleration and foreclosure. [If the default is not cured on or before the
date specified 1n/(he notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrvmpent without further demand and may foreclose this Seearity Instrument by judicial
proceeding. Lenderstalibe entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, butaotdimited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upca pavment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shallnay any recordation costs, Lender may charge Borrower a Jee for releasing this
Security Instrument, but only if the f045 paid to a third party for services rendered and the charging of the tcc is
permitted under Applicable Law,

24. Waiver of Homestead. [n accordance with Illinois law, the Borrowcr hereby reicases and waives all
rights under and by virtue of the Illinois homzstead exemption laws.

25. Ptacement of Collateral Protection pzurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower s agrément with Lender, Lender may purchase insurance at Borrower
s expense to protect Lender s intercsts in Borrower s co'iateral. This insurance may, but need not, protect Borrower
s interests. The coverage that Lender purchases may net.pay any claim that Borrower makes or any claim that is
made against Borrower in connection with the collateral. "Rorrower may later cancel any insurance purchased by -
Lender, but only after providing Lender with evidence that. B3rrrower has obtained insurance as required by
Borrower s and Lender s agreement. If Lender purchases insuranes 4 the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other chaiges Lender may impose in connection with the
placement of the insurance, until the cffective date of the cancellation or exmiration of the insurance. The costs of the
insurance may be added to Borrower s total outstanding balance or obligation. /The costs of the insurance may be
more than the cost of insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with (.

EV/’WU&" M%aé é/ Jottees P For ey S b ,/ 2e/” (Seal)

Annie E. McCormick by Irina -Borrower -Borrower
Shapire, as attorney in fact [Printed Name} QQ@Q‘-’- o [Printed Name]
N (Seal) (Seal)
-Borrower -Borrower
{Printed Name)] [Printed Name]

ACKNOWLEDGMENT

Statc of  JLLA AT 5

I R P o ]

County of ,;Zé\ K

‘ 201k
yer <2t
The foregoing instrument was acknowledged before me this H 0\/%\0& ‘

by Annie E. McCormick by her attoreiey in fact, Irind Shapiro.

/

A~ e Signature of Pérzon Taking Acknowled@

3

e AT e

"OFFICIAL SEAL? e - Kaing
Eileen M Keatin s Printed Name < '
Notary Public, State of lifinois ; A osn

L My Commission Expires 1/1 6/2017

Title or Rank

“(Seal) Scrial Number, if any:

Loan Qriginator Organization: Solutions Financial Mortgage Company, NMLSR 1D: 267469
Individual Loan Originator's Name: Vitaly Soyfer, NMLSR ID: 6723

Minois Moertgage—Single Family—Fannie Mae/Freddie Mac Uniform Instrument Form 3014 1/01 MERS Modified

The Compliance Sourecy, Inc, Puge 13 of 12 Modified by Compliance Source 143011 08/00 Rev. 04/13

www.compliancesource.com . ©2000-2013, The Compliance Source, Inc.
*¥3324108*



1635022142 Page: 15 of 19

UNOFFICIAL COPY

:

Loan Originator Organization: Solutions Financial Mortzage Company, NMLSR ID: 267469
Individual Loan Originator's Name: Vitaly Soyfer, NMLSR ID; 6723
Loan Number: 3324108

MIN: 101011716101700031

CONDOMINIUM RIDER

THIS CONDOMINTUM RIBER is made this 2ist day of November, 2016 , and is incorporated into and
shall be deemed to amend and supplesaedi the Mortgage, Deed of Trust or Sceurity Deed (the “Sccurity Instrument™)
of the same date given by the undersignzd.(the “Borrower™) to secure Borrower’s Note to Solutions Financial
Mortgage Company (the “Lender”) c¢f the same date and covering the Property described in the Security
Instrument and located at:

375 Plum Creek D2 7107, Wheeling, 1L 60090-6348
[Propertv.Address]

The Property includes a unit in, together with an undividzZd interest in the commen clements of, a condominium
project known as:
Plum Creek Conao
_ [Name of Condominium Praject) :

(the “Condominium Project™). [ the owners association or other endty which acts for the Condominium Project
(the “Owners Association”) holds title to property for the benefit or use of [ts members or shareholders, the Property
also includes Borrower’s interest in the Owners Association and the uses; rieceeds and benefits of Borrower’s
interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemants made in the Security
Instrument, Borrower and Lender further covenant and agree as {ollows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s bligations under the
Condominium Project’s Constitnent Documents. The “Constituent Documents™ are the: (i) Deciaration or any other
document which creates the Condominium Project: (ii) by-laws; (ii1) code or regulations; and (iv} ¢tner equivalent
documents. Borrower shall promptly pay, when due, all dues and assessmients imposed pirsuant to tae Canstituent
Documents.
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B. Property Insurance. So long as the Owners Associalion maintains, with a generally accepted
insurance carrier, a “master” or “blanker” policy an the Candominium Projeet which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against loss by
fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited to,
earthquakes and finods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Pericdic Tayraent to Lender of the yearly premium installments for property insurance on the Property; and
(il) Borrower’s oblizat’on under Section 5 {o maintain property insurance coverage on the Property is deemed
sausfied to the extent thattae required coverage is provided by the Owners Association policy.

What Lender requires 25 a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the master or blanket policy.

[n the event of a distributiviLot property insurance proceeds in licu of restoralion or repatr following a loss
to the Property, whether to the unit or to/Common elements, any proceeds payable 1o Borrower are hereby assigned
and shall be paid to Lender for applicationtothe sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Bonowe! shall take such actions as may be reasonable to mnsure that the
Owners Association maintains a public liability insu ance nelicy acceptable in form, amount, and extent of coverage
to Lender. ,

D. Condemnation. The proceeds of any awara 4r olaim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking'of.all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condémnation, are hereby assigned and shall be paid to
Lender. Such procceds shall be applied by Lender to the sums scexred by the Sceurity Instrument as provided in
Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after Gotic: io Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: (17ib< abandonment or termination of the
Condominium Project, except for abandonment or termination required by law in'as case of substantiai destruction
by fire or other casualty or in the case of a taking by condemnation or eminent domsin; (i1} any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Leader; {iii) termination of
professional management and assumption of self-management of the Owners Association, or fiv) any action which
would have the effect of rendering the public liability insuranc¢e coverage maintained by thie Oivners Association
unacceptable to Lender,

F.  Remedies. If Borrower does not pay condominium dues and assessments when due;/th<n Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional dett of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these‘amounts
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shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

,)éh/a E. Sotr Comicd _{@éer m/?f%e/‘ (Seal)

Annie E. McCormick by Irina -Borrower -Borrower
Shapiro, as attorney in fact Q/éé)aa, ///QO

(Seal) (Seai)

-Borrcwer -Borrower

[Sign Original Only]
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Loan Originator Organization: Solutions Financial Mortgage Company, NMLSR 1D: 267469
Individual Loan Originator's Name: Vitaly Soyfer, NMILSR ID: 6723
Loan Number: 3324108

MIN: 101011716101700031

SECOND HOME RIDER

THIS SECONDL BURE RIDER is made this 21st day of Nevember, 2016 , and is incorporated into and
shall be deemed to amend end supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same daie given by the undersigned (the “Borrower,” whether there are one ar more persons
undersigned) to secure Borrower’: Mo to Solutions Financial Mortgage Company (the “Lender”) of the same
date and covering the Property descrived in-the Security Instrument (the “Property™), which is located at:

375 Plum Criek Dr #107, Wheeling, 1L 60090-6348
{Prarerty Address)

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Scctions 6 and 8 of the Sccurity Instrument arc deleted and arc replaced by the following:

6. Occupancy. Borrower shall occupy, and shall only aise, the Property as Borrower’s second
home, Borrower shall keep the Property available for Borover’s exclusive use and enjoyment at
all times, and shall not subject the Property to any tilagsharing or other shared ownership
arrangement or to any rental pool or agreement that requires Borrawer etther to rent the Property
or give & management firm or any cother person any control ovar th# occupancy or use of the
Property.

8. Borrower’s Loan Application. Borrower shall be in default if, during the”Loan application
process, Borrower or any persons or cntitics acting at the direction of Borrower or with
Borrower's knowledge or consent gave materially false, nusleading, or inaccurate izrormation or
statements to Lender (or failed to provide Lender with material information) in coanestiza with
the Loan. Material representations include, but are not limited to, representations ¢opierring
Borrower’s occupancey of the Property as Borrower’s second home.

[Signatures on Following Page]
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BY SIGNING BELOW, Borrower accepts and agrees (o the lerms and covenants contained in this Second
Home Rider.

,QA%/@ (E" : /7«2 &Wh’/’cé ﬁ/ /{ecgaalﬂfvféﬁ@y/'/fg,é% (Scal)

Annie E. McCariniek by Trina Shapirey”  -Borrower

as attorney in fact Q,a oS lea %ﬁdéﬁ/ﬂo

-Borrower

{Seal) (Seal)

-Borrower -Borrower

[Sign Original Only)
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