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NATTONSTAR MORTGAGE LLC
DBA GREENLIGHT LOANS

After Recording Return To:

NATIONSTAR MORTGAGE LLC
DBA GREENLIGHT LOANS
4000 HORIZON WAY
IRVING, TEXAS 75063
Loan Number: (407070671
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FHA Case Nu! MORTGAGE

137~-8779458-713
MIN: 100397204070706715 MERS Phone: 888-679-6377

PEFINITIONS

Words used in multiple sections of this ¢ocuraent are defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding th¢ usage of words used in this document are also provided in Section 13.

(A) "Security Instrument” means this documen?, which is dated OCTOBER 22, 2016 , together
with all Riders to this document.

(B;f"Borrower"is Dion E. Mcrales and. Pevon R. Morales, husband and
wife

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERY s 4 scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the rortgagee under this Secuity
Instrument. MERS is organized and existing under the laws of Delaware, and has ap 2ddrass and telephone number
of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,

(D) "Lender"is NATIONSTAR MORTGAGE LLC DBA GREENLIGHI LE2ANS

Lender is A DELAWARE LIMITED LIABILITY COMPANY organized

and existing under the laws of DELAWARE
Lender's address is 8950 CYPRESS WATERS BOULEVARD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 22, 2016
The Nole states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND FIVE
HUNDRED SEVENTY-SIX AND (00/100 Dollars (U.S. $240, 576,00 i

ILLINCIS FHA MORTGAGE - MERS DocMagic £Fgrmne
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plus interest. Borrowellﬁajs pms&q paFy thEiclnt(n;:gluﬁerll_odic gymcn anB the debt in full not later

than NOVEMBER 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.*
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and ali sums due
under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (C] Planned Unit Development Rider
[3 Condominium Rider [X] Other(s) [specify]l Fixed Interest Rate Rider

() "Applwable Law" means all controlling applicable federal, state and locai statutes, regulations, ordinances and
administrative «u}=s and orders (that have the offect of law) as well as all applicable final, non-appealable judicial
opinions,

) "Communit; Azsnciation Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Burrorier or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Traisfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar peper instrument, whica iz iziiated through an electronic terrminal, telephonic instrument, computet, or
magnetic tape so as to order, instruct, or-suthorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-;ale transfers, automated teller machine transactions, transfers imtiated by
telephone, wire transfers, and automated clcariaghouse transfers.

(L) "Escrow Items" means those items that are sescribed in Section 3.

(M) "Miscellaneous Proceeds™ means any comper sation. settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under tae ceverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ii} condemnation ot other taking of all or any part of the Property, (iii} conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissiuns as to, the value and/or condition of the Property.
(N) "Mortgage Insurance® means insurance protecting Lender <gasast the nonpayment of, or default on, the Loan.
{0) "Periodic Payment" means the regularly scheduled amount drie for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of thig Security Instrument.

{(PY "RESPA" means the Real Estate Settlement Procedures Act (12 U.E C. §2501 et seq.) and its implementing
regulation, Regulation X (12 C,F.R_ Part 1024), as they might be amended fror iime to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used inth?s Seiurity Instrument, "RESPA"
refers to all requirernents and restrictions that are imposed in regard Lo a "federally reia ed inortgage loan” even if the
Loan does not qualify as a "federally related mortgage loan” under RESPA.

{Q} "Secretary” means the Secretary of the United States Department of Housing and Urbeii Development or his
designee.

(R) "Successor in Interest of Borrower" means any party that has taken title to the Property, wheter or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security
Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as

ILLINCIS FHA MORTGAGE - MERS DocMagic EFgmne
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nomlr;:e for Lender munbl 8 smcessurs I C I Akksucce%rmcan% aIS?anMERS with power of

sale, the following described property located in lhe
County of COOK

[Type of Recording Jurisdiction} [Name of Recording Jurisdiction}

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART F npm
AP.N.: 13-34-113-039-0000 HEREQF AS EXHIBIT "A".

which currently has the address of 2204 NORTH KENNETH AVENUE
[Street]
CdICAGOD , llinois 60639 ("Property Address"):
[Ciry] [Zip Code)

TOGETHER WITH ‘all the improvements now or hereafler erected on the property, and all easements,
appurtenances, and fixtures new or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.-All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees ezt pS=RS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiin law or custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: to exercise any or »!1 of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action y27giv=d of Lender including, but not limited to, releasing and canceling
this Security Instrurnent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
lo morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title ¢4 th< Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines vniform covenants Tor naticoa! use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirumer.t covziing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges, Borrowes shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the No‘e. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Secwiov iazirument shall
be made in U.8. currency, However, if any check or other instrument received by Lender as paymexit noder the Nole
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent pav=aents due
under the Note and this Security Instrument be made in one or more of the following forms, as selected vy Lender:
{a) cash; {b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are msufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINOIS FHA MORTGAGE - MERS DocMagic €Forme
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hereunder or prejudiceu itMan ,eFfusEmlC I A I— C O P Y

payment or parfial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds
untif Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If aot applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Sceurity Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, tr interest due under the Nole;

Fourtiy, t~ amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note
shall not extend cr-peutoone the due date, or change the amount of the Periodic Payments.

3. Funds for Es~cow Ttems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is parin full, a sum (the "Funds™} to provide for payment of amounts due for: (a) taxes and
assessments and other itemswhich can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payuents or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5:.ari {d) Mortgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secretary instezd of the monthly Mortgage Insurance premiums, These items are called
“Escrow Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow ltem. Borrower shall promptly fusnishao Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Iteras unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrowr's ubligation to pay to Lender Funds for any or all Escrow
ltems at any time. Any such waiver may only be in writing. in the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow iteins for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts ev1deacing such payment within such time petiod as
Lender may requite. Borrower's obligation to make such payments «nd to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Insttument. 3 the phrase " covenant and agreernent”
1s used in Section 9. If Borrower is obligated to pay Escrow ltems directly, nursonat to a waiver, and Borrower fails
to pay the amount due for an Escrow ltem, Lender may exercise its rights under Sevtion 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amoun?. L <ader may revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that arc then required unde: this Section 3.

Lender may, at any time, collect and held Funds in an amount (a) sufficient to permit Len ser vy apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amount & lender can reguor. vnder RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates o expenditures
of futuee Escrow ltems ot otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumemality, or
entity (including Lender, if Lender is an mstitution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS FHA MORTGAGE - MERS DocMagic EFgrTs
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in writing, however, thLathleIr\csl g thaidE t!cg;dsl. ﬁ‘d!ﬁmll% terrlo:w)er,Yithout charge, an annual

accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fisll of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehokd payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow [tems, Borrower shall pay them in the manner provided in Section 3,

Borruwer shall promptly discharge any lien which has priority over this Security Instrurent unless Bortower:
(a) agrees in wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borroweris performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lizi ‘s, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings g7< pending, but only until such proceedings are concluded; or {c) secures from the holder
of the lien an agreement sati«fa tory to Lender subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property is subi=ct to a lien which can attain priotity over this Security Instrument, Lender may
give Borrower a notice identifying e len. Within 10 days of the date on which that notice is given, Borrewer shall
satisfy the lien or take one or more of ths actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards ‘ucluded within the term “extended coverage,” and any other hazards
including, but not limited to, earthquakes and \leds, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible leve (s) and for the periods that Lender requites. What Lender requires
pursuant to the preceding sentences can change duriny the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requir¢ Borrower 15 pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and t7acking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charge: e7 ¢h time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may sbtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase my particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not pratece Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previusly in effect. Borrower acknowledges that the cost of the insarinre coverage so
obtained might sigmificantly exceed the cost of insurance that Borrower could have obtained. Any azicunts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Inst-ument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payinent.

All imsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender al] receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwize requircd by Lender, for damage to, or destruction of, the Property, such

ILLINCIS FHA MORTGAGE - MERS DocMagic EFerme
ILMTGZ2FHA 09/14/15 Page 5 of 13 www, docinagic. com



16351490087 Page: 7 of 16

policy shall include a Lanall}I mo;gagﬁaﬁ a!idsQalllmn-Ac !ﬁderg:moﬂgaggnx a5 an additional loss

payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower atherwise agree in writing, any
insurance procesds, whether or not the underlying insurance wes required by Lender, shall be applied to restoration
or repair of the Praperty, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shalt have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any intercst or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums securgd by this Security Tnstrument, whether or not then due, with the excess, if any, paid
to Borrowcr. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrov.er-ahandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 1 Drrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to setile a ¢iaize. %ien Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In ¢ither evem,-ori{ Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's right. 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Security Instrumnent, and (b} any other of Borrower's rights (other than the right to any refund of
unearned premiums paid by Borrows:yander all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Propert;. {.ender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid undex the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy:. #stablish, and vse the Property as Borrower' s principal residence within
60 days after the execution of this Security Inctrurient and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the aaie of accupancy, unless Lender determines that this requirement
shall cause undue hardship for the Borrower or unless etleniating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Prvperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or :ommit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorcdng ot decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restorativn 15 not-<conomically feasible, Borrower shall
promptly repait the Property if damaged to avoid further deterioration ou damsge. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be rosponsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may Zsrurse proceeds for the tepairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nut relieved of Borrowet's
obligation for the completion of such repair or restoration.

If condemnation proceeds arc paid in connection with the taking of the property, Lendcr Laa!l apply such
proceeds 1o the reduction of the indebtedness under the Note and this Security Instrument, first to 2uv delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not »xtend or
postpone the due date of the monthly payments or change the amount of such payments,

Lender or its agent may make reasonable entries upon and inspections of the Property, [f it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements 10 Lender (or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS DocMayic €rarome
ILMTGZ2 FHA 09/14115 Page 6 of 13 www. docmagic. com



1635149087 Page: 8 of 16

material information) lnﬂ‘Jch}eIctlo:n wElEL!)an.: ;'Ialatﬁ %rese%ons inﬁeXl are not limited to,

representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under ¢his Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s nterest in the Property and/or rights under this Security Instrument
(such as a praceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approptiate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securinp and/or repairing the Property. Lender's actions can include, but are ot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited 10, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vir!ations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
utider this Sevtiun 9, Lender does not have to do so and is not under any duty or obligation 10 do so, It is agreed that
Lender incurs w0 4iability for not taking any or all actions authorized under this Section 2.

Any amounie-gizhursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumeiit. 7 rcss amounts shall bear interest at the Note rate from the date of disbursement and shail be
payable, with such intexcst; unon notice from Lender 1o Borrower requesting payment.

If this Security Instetmrenl is on a leasehold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title o the Proocrty, the leasehold and the fee title shall not merge unless Lender agrees to the
Merger in writing.

10. Assignment of Miscellaneous Truneeds; Forfeiture, All Miscelianeous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscel!aneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessencd. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the worc has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken proniptly. Lender may pay or the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. " n).3s an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds; Leader shall not be required to pay Botrower any
interest or carnings on such Miscellaneous Proceeds. If the restoriticn or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shaii be aprtiad to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrcwer, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total teking, destruction, ot loss in value of the Property, the viscellancous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, wi h te excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fai- market value of
the Property immediately before the partia) taking, destruction, or loss in value is equal to or greaie? shan the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, orioss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument skall p= reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of iae sums
secured immediately before the partial taking, destraction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

[LLINOIS FHA MORTGAGE - MERS DocMagic €T
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If the Property is d mtgn!o\m!dgulriwgo! if, alter notlce thower that the Opposing Party (as

defined in the next sentence) offers to make an award to settle a c]mm for damages, Borrower fails to respond to
Lender withitt 3G days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due, "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shal] be in default if any action or proceeding, whether civil or criminal, is begun that, tn Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Securjty Instrument, Borrower can cure such a defautt and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's intcrest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
arder provided for in Section 2.

11, Govruwer Not Released; Forbearance By Lender Not a Whaiver. Extension of the time for payment or
modification ¢{ amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interzstof Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lendershail not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend o for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any de.mand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in caercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities 4 Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude & exercise of any right or remedy.

12. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shal. b7 izint and several. However, any Borrower who co-signs this Security
[nstrument but does not execute the Note (a "co-sizoze"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-sigher's interest in the Pyoperty under the terms of this Security Instrument; (b) is nol
personally obligated to pay the sums secured by this S:curizy Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make anyaccsmmodations with regard to the terms of this Security
Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 17, any Successor i1 Interest of Borrower who assumes Borrower's
obligations under this Security Ingtrument in writing, and is approvec by Lender, shall obtain all of Botrower's rights
and benefits under this Security Instrument. Borrower shall not be reicased from Borrower' s abligations and liability
under this Security Instrament unless Lender agrees to such release in writiag. 1h2 covenants and agreements of this
Security Instrument shall bind (¢xcept as provided in Section 19) and benefit (= successors and assigns of Lender,

13, Loan Charges. Lender may charge Borrower fees for services performed v connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights urder this Security Instrument,
including, but not limited to, atiorneys' fees, property inspection and valuation fees. Lenaer may collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited by this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other oan charges collected or to be collected in connection with the Loan exceed the pecmirt=d Limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pern:ihd limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
10 Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising eut of such overcharge.

ILLINOIS FHA MORTGAGE - MERS Mamcm
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14. Notices, AII notices given ; Erower org Jerﬁ{!ﬁccug\:VleEquXIns&umcnt must be in

wiiting. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly tequires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given (o Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument,

15. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be governed by
federal Jaw ard the law of the jurisdiction in which the Property is located.

All rigiite and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Zay". Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it might
be silent, but suchzilunce shell not be construed as a prohibition against agreement by contract. In the event that any
provision or clausc of4’s Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Sesirity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Securi’y Tastrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of tii teminine gender; (b) words in the singular shall mean and include the plura) and vice
versa; and () the word "may” gives'suie discretion without apy obligation to take any action.

16. Borrower's Copy. Borrower shail be given one copy of the Note and of this Security Instrument,

17, Transfer of the Property or . Benelicial Interest in Borrower. As used in this Section 17, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract f7r Jeed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

[f all ar any part of the Property or any Interest i1 the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is soid ob transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secvcei by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Arplicable Law,

If Lender exercises this option, Lender shall give Borrower anuic: of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accw: dance with Section 14 within which Borrower
miust pay all sums secured by this Security Instrument. 1f Botrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instruriesa without further notice or demand
on Borrower.

18, Borrower's Right to Reinstate After Acceleration. If Borrower meets ceitin conditions, Borrower shall
have the right to reinstatement of a mortgage. Thosc conditions are that Borrower: (a) pa s Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurres; (bl cures any default
of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security inst piaent, including,
but not limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fees curred for the
purpose of protecting Lendet's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under tvs Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn
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upon an institution whyﬁms eiusEctlb:y aI fg;r:allaéﬁt\y,lr_nstrugc;&gimr (d) Electronic Funds

Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securedhereby shall remain fully
effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration
under Section 17,

19. Sale of Note; Change of Loan Servicer; Notlee of Grievance, The Note or a partial inferest in the Note
{together with this Security Instrument} can be sold ene or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Serviger and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser,

20, Eovrower Not Third-Party Beneficiary to Contract of Insuranee. Mortgage Insurance reimburses Lender
{or any entity *sat purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknow!zd;2s and agrees that the Borrower is not 2 third party beneficiary to the contract of insurance
between the Secreasy =ud Lender, nor is Borrower eatitled to enforce any agreement between Lender and the
Secretary, unless explicitlv avthorized to do so by Applicable Law.

21. Hazardous Substunres. Asused in this Section 21: (2) "Hazardous Substances" are those substances defined
as toxic or hazardous substarices, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic zet:aleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidehyde, and rauinactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢)
"Environmental Cleanup” includes any resrunse action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmencal Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, uge, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on or in ths Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a} that is in violatied of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, uss, r: release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The precediig .wo sentences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazardous Suostancsz that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigatiow, <saix, demand, lawsuit or other
aclion by any governmental or regulatory agency or private party involving the Properiy ang any Hazardeus Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environrnental Condition, including but not
limited to, any spilling, leaking, discharge, releass or threat of release of any Hazardous Subsiince, and (c) any
condition caused by the presence, use or release of 8 Hazardous Substance which adversely afizcte (b= value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any privsie party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Eorrower shall
prompily take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal. créate any
obligation on Lender for an Environmental Cleanup.
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NON-U NlFOMMQEEO!VQJLéJ‘ﬁm&CWVCQ aEd) al as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, nof less than 30 days Irom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any other
defense of Borrower te acceleration and foreclosure. IF the default is not cured on or before the date specifledd
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not Umit~d to, reasonable attorneys' fees and costs of title evidence,

23, Lelesge, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Barrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Tnstrument, but cxiyif the fee is paid to a third party for services rendercd and the charging of the fee is permitted
under Applicable Law/,

24. Waiver of Humesizad. In accordance with Illinois law, the Borrower hereby releases and waives all rights
under and by viriue of the lilirois homestead cxemption laws.

25, Placement of Coilateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Bor-ovier's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender' s interests in Boarower' s collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purcaases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collatoral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence thet Eorrower has obtained insurance as required by Borrower's and
Lender's agreement. 1f Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges LenJder may impose in connection with the placement of the
insurance, until the effective date of the cancellation or exraration of the insurance. The cosis of the insurance may
be added to Borrower's total outstanding balance or obligation. Tke costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its own.

[REMAINDER OF TH!S PAGE INTENTIONALLY LEFT BLANK)
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UNOFFICIAL COPY.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument 2nd in any Rider executed by Borrower and recorded with it.

N
s D At

DION E. MORALES -Borrowes DEVON R. MORALES -Borcower
(Seal) (Seal)

-Borrower <Borrower

X (Seal) (Seal)

-Borrower -Borrower
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UNQEE (I AkLOPY

County of -COOK

NGRS /2-0 / Lf

Jidate)

The foregoing instrument was acknowledged before me this

by DION E., MORALES AND DEVON R. MORALES

(name of perscn acknowledged)

{Signature y Person Takipg Acknowledgment)

(Title or Rank) U !

¥ o
OFFICIAL SEAL

SANDRA | JONES
NOTARY PUBLIC - oATE UF [LLMOIS
MY COMMISSION EXPIRES.07 04718

e

(Seal) (Serial Number, if any)
[pan Qriginator; Paravon ith, NMLSR 1D 14914% ,
Toan Crigirator Qrganization: Netaonstar Mortoege LIC s Greenlight Loans, MR ID 2119
ILLINOIS FHA MORTGAGE - MERS DocMagic €Fgrmns
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Loan Number: 0407070671
FHA FIXED INTEREST RATE RIDER
FHA Case No.: 137-8779458-703
Date: OCTOBER 22, 2016
Lender: NATIONSTAR MORTGAGE LLC DBA GREENLIGHT LOANS
Borrowe:: DION E. MORALES, DEVON R, MORALES

THIS FI¥eD INTEREST RATE RIDER is made this 22nd day of OCTOBER, 2016
and is incorporatea pto and shall be deemed to amend and supplement the Mortgage (the "Secunity

Instrument”) of the sam: date given by the undersigned (the "Bomrower") to secure Borrower's note (the
"Note") of even date hersvith, to NATIONSTAR MORTGAGE LLC DBA GREENLIGHT
LOANS (the "Lender"), covering the Property
described in the Security Instiuprant and located at:

2204 NORTH KENNLTY AVENUE, CHICAG(, ILLINOIS 60639

Property Address)

ADDITIONAL COVENANTS. In addiam to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveriam and agree as follows:

Notwithstanding anything to the contrary sct forth in twe Security Instrument, Borrower and Lender hereby
agree to the following:

Borrower owes Lender the principal sum of TWC HUNDRED /FORTY THOUSAND FIVE
HUNDRED SEVENTY-SIX AND 00/100 Duitars (1.8, § 240, 576.00 )
at the rate of 3.625 %.

BY SIGNING BELQW, Borrower accepts and agrees to the terms and coveiyzats. contained in this Fixed

Interest Rate Rider,
(Seal) . (Seal)

-Borrower DEVON R. MORALES {Barower

DI E. MORALES

{Scal} {Seal)
-Borrower -Borrower
{Seal) (Seal)
-Borrower -Borrower
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EXHIBIT “A”

LOT 19 IN BLOCK 2 IN DICKIZY & BAKER'S 2ND NORTHWEST ADDITION, BEING A
RESUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 34, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ' COOK COUNTY, ILLINQOIS.

Commonly known as: 2204 North Kenneth Avenue, Chicago, IL 60639
Parcel ID #: 13-34-113-039-0000



