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This Document Prepared By:
Namae: Kathy Mueller

Title: Loan Closer

340 N Milwarikee Ave
Vernon Hills, 1L-50061

Parcel ID Number: £3-)5-400-021-1164

M | S FILE NO [Spate Above This Line For Recording Data]

A MORTGAGE

Loan #: 866158998

THIS MORTGAGE is made this 9ta u2y of December, 2016, between the Mortgagoer, Jason
Siegel, Unmarried (herein "Borrower”), and ‘te Mortgagee, Baxter Credit Union a Credit Union
organized and existing under the laws of THE STATE CF ILLINOIS whose address is 340 N Milwaukee
Ave, Vernon Hills, IL 60061 (herein "Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $5§7,800.00 which
indebtedness is evidenced by Borrower's note dated Decembur 49, 2016 and extensions and renewals
thereof {herein "Note"), praviding for monthly installments of principat iw! interest, with the balance of the
indebtedness, if not sooner paid, due and payable on December 31, 2021:

TO SECURE to Lender the repayment of the indebtedness evidensed wy the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accadance herewith to protect
the security of this Mortgage: and the performance of the covenants and agreemems of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lende!'s successors and
assigns, the following described property located in the County of Cook, State of llinoic:

SEE ATTACHED EXHIBIT A

Parcel ID Number: 03-05-400-021-1164
which has the address of 661 Hapsfleld Lane #303, Buffalo Grove, lllinois 60089 (herein "Property
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easements, rights, appurtenances and rents, all of which shall be deemed to be and remain a part of the
property covered by this Mortgage; and all of the foregoing, together with said property (or the leasehold
estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower warrants and will defend generally the title to
the Property against ait claims and demands, subject to encumbrances of record.

UNIFORM CQVENANTS. Borrawer and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the principal and
interest indebtedness evidenced by the Note and late charges as provided in the Note.

2. Fuias for Taxes and Insurance. Subject to applicable law or a written waiver by Lender,
Borrower shall pay.to Lender on the day monthly payments of principal and interest are payable under the
Note, until the Ncie s paid in full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Moartgage and ground rents on the Property, if any, plus one-twelfth of yearly
premium installments for kazzrd insurance, plus one-twelfth of yearly premium instaliments for mortgage
insurance, if any, all as reasunably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasorable estimates thereof. Borrower shall not be obligated to make such
payments of Funds to Lender to the txtent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if such holderis an institutional lender.

It Borrowsr pays Funds to Lender. the Funds shall be held in an institution the deposits or
accounts of which are insured or guarantéer. hy a federal or state agency (including Lender if Lender is
such an Institution). Lender shall apply the Furds to pay said taxes, assessments, insurance premiums
and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and bills, urless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at
the time of execution of this Morigage that interest on t:e-Funds shall be paid to Borrower, and unless
such agreement is made or applicable law requires such inersst to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender siiall give to SBorrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional szcuiity for the sums secured by this
Mortgage.

If the amount of the Funds held by Lender, together with the futurg monthly instaliments of Funds
payable prior to the due dates of taxes, assessments, insurance premiums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance premums and ground rents as
they fali due, such excess shall be, at Borrower's option, gither promptly repaid to Eorrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds held by lienasr shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as they ¥zl cue, Borrower
shall pay to Lender any amount necessary to make up the deficiency in one or more paymznts as Lender
may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly‘retund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lender shall apply, no later than immediately prior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under the Note and paragraphs 1 and 2 hereof shail be applied by Lender first in payment of
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amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payabie on the Note,
and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower’s obligations under any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be paid all taxes, assessments and other charges, fines and impositions attributable
to the Property which may attain a priority over this Mortgage, and leasehoid payments or ground rents, if
any.

5. Property Insuranca. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage," and
such other hazards as Lender may require and in such amounts and for such periods as L.ender may
require.

The inst:ance carrier providing the insurance shall be chosen by Borrower subject to approval by
Lender, provided that such approval shall not be unreasonably withheld. All insurance policies and
renewals thereof shall be in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and in a form dcnantable to Lender. Lender shall have the right to hold the policies and renewals
thereof, subject to the terins of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgag .

In the event of loss, Briiower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss it 0t inade promptly by Borrower.

if the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lenacr.tn-Borrower that the insurance carrier offers to settle a claim for
insurance benefits, Lender is authorized in->2lect and apply the insurance proceeds at Lender's option
gither to restoration or repair of the Property ar«o the sums secured by this Mortgage.

§. Preservation and Malntenance ot *roperty; Leaseholds; Condominiums; Planned Unit
Developments. Sorrower shall keep the Property in gaod repair and shall not commit waste or permit
impairment or deterioration of the Property and shial comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage is on a unit in‘a condominium or a planned unit development,
Borrower shall perform all of Borrowers obligations unae: the declaration or covenants creating or
govering the condominium or planned unit development; the by-laws and regulations of the
condominium or planned unit development, and constituent docisients.

7. Protection of Lender’'s Securlty. [f Borrower fails to petiorn: the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
interest in the Property, then Lender, at Lender's option, upon notice tu Rorrower, may make such
appearances, disburse such sums, including reasonable attomeys' fees, 2::2-take such action as is
necessary to protect Lender's interest, If Lender required mortgage insurance ag @ condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required to riaint2in such insurance
in effect until such time as the requirement for such insurance terminates in accordance with Borrower's
and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereoiiat the Note
rate, shall become additional indebtedness of Borrower secured by this Mertgage. Unless Eorrawer and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefore related fo Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in

HHRMIID TR

* 6 1 8 9 9 8 =*
ILLINDIS- SECOND MORTGAGE 3of 7

Mortgage Cadence Document Canter @ 3065 01/14




1635149331 Page: 50f 18

UNOFFICIAL COPY

connection with any condemnation or other taking of the Property, or part thereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower shall not operate to release, in any manner, the liability of the origina
Borrower and Borrower's successors in interest. Lender shall not be required to commence procaedings
against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law, shali not be a waiver of or preclude the exercise of any such right or
remedy.

11. Sucr.essors and Assigns Bound; Joint and Several Liablility; Co-signers. The covenants
and agreements ne-ein contained shall bind, and the rights hereunder shall inure to, the respective
successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agreeriarts of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does not zxesute the Note, (a) is co-signing this Mortgage only to morigage, grant and
convey that Borrower's interst-in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Note or vrider this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, wicaify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Note withau that Borrower’s consent and without releasing that Borrower or
modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice ruuired under applicable law to be given in another manner,
(a) any notice to Borrower provided for in thiz Misitgage shall be given by delivering it or by mailing such
notice by certified mail, addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to Lender as providd herein, and (b) any notice to Lender shall be
given by certified mali to Lender's address statea herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Ay notice provided for in this Mortgage shall be
deemed to have been givan to Borrower or Lender when giveri in the manner designated herein.

13. Governing Law; Severability. The state and localiaws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. Thi-oreqoing sentence shal: not limit the
applicability of federal law to this Mortgage. In the event that any prcvisicn or ciause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not affect other piovisions of this Mortgage or the
Note which can be given effect without the confiicting provision, and tc tius-end the provisions of this
Mortgage and the Note are deciared to be severable. As used herein, "costs,” "2xpenses” and "attorneys’
fees" include all sums to the extent not prohibited by applicable law or limited hereir:

14. Borrower's Copy. Borrower shall be furnished a conformed copy < the Note and of this
Mortgage at the time of execution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligauc=s. under any
home rehabilitation, improvement, repair, or other loan agreement which Borrower enfzre-into with
Lender. Lender, at Lender's option, may require Borrower to execute and deliver to Lender, in-a form
acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against
parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

IR ARNMA RN

* 8 6 & 1 8 9 9 8 &
ILLINOIS- SECOND MORTGAGE dof7

Mortgage Cadence Document Center @ 3065 01/14




1635149331 Page: 6 of 18

UNOFFICIAL COPY

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure suc!: breach: (3} a date, not less than 30 days from the date the notice Is malled to
Borrower, by wiich such breach must be cured; and (4) that failure to cure such breach on or
before the date sracified in the notice may result in acceleration of the sums secured by this
Mortgage, foreclosurs by judicial proceeding, and sale of the Property. The notice shall further
Inform Borrower of ‘tha. right to reinstate after acceleration and the right to assert in the
foreclosure proceeding t'ie nonexistence of a default or any other defense of Borrower to
acceleration and foreclosizz. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender’s of tion..may declare all of the sums secured by this Mortgage to be
immediately due and payable wit'iout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
Including, but not limited to, reasonaile attorneys’ fees and costs of documentary evidence,
abstracts and title reports.

18. Borrower's Right to Reinstate. Norwithstanding Lender's acceleration of the sums secured
by this Mortgage due to Borrower's breach, Borrowe: shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued av.anv.time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums whick wauld be then due under this Morigage and the
Note had no acceleration occurred; (b) Borrower cuies’ all breaches of any other covenants or
agreements of Borrower contained in this Morigage; (c) Borrovie~pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Boriouwer contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereo, inchuding, but not limited to, reasonable
attorneys’ fees; and (d) Borrower takes such action as Lender may reasor.ably require to assure that the
lien of this Mortgage, Lender’s interest in the Property and Borrower’s olligaion to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment and cure ov- Borrower, this Mortgage
and the obligations secured hereby shall remain in fuli force and effect as if ng ¢ cceleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As addilione! security hereunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 17 hereof or abandonment of the Property, have the rigk(*g collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lende shall be
entitled to have a receiver appointed by a court to enter upon, take possession of and menaje the
Property and to collect the rents of the Property including those past due. All rents collected by the
receiver shall be applied first to payment of the costs of management of the Property and cofiection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonabla
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
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Mortgage. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Mortgage, but only if the fee is paid to a third party for services rendered and the charging of the fee is
permitted under Applicable Law.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

The Following Rider(s) are to be exscuted by Borrower and are attached hereto and made a part
thereof {check box as applicable]:

[ 1 Adjustable Rate Rider [X] Condomirium Rider [ ] Second Home Rider
[X] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
[X] 1-4 Faruy Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender reglinst the holder of any mortgage, deed of trust or other encumbrance
with a lien which has priority over ipis Mortgage to give Notice to Lender, at Lender’s address set forth on

page one of this Mortgage, of any dafaut under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREOF, Borrower has exesutad this Mortgage.

.ﬂ -—
' ﬁ// (Seal)
er - Jason Sle

(Sign Original Only)

k4
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[Space Below This Line for Acknawledgement]

B

StateofWujﬂ{ f\f?j iha
Y

County _/ NG f,}ﬁ’é(

The foregoing instrument was acknowledged before me on 2 ~¢ - 4

by ‘j"f,ffff? é:"éﬂ' ’9/

A

(Signature of person taking acknqwlef rw
My Commission Exrires on f é ﬁ— ¥/ 7

Origination Company: Baxter Cre2it Unien
NMLSR ID: 476905

Originator: Linda Gettle
NMLSR ID: 891732

AR LR
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EXHIBIT “A”

CUSTOMER: SIEGEL
FILE NO; 200001515786

LEGAL DESCRIPTION

THE LAND REFERRED TO IN THIS EXHIBIT IS LOCATED IN THE COUNTY OF
COOK AND THE STATE OF ILLINOIS IN INSTRUMENT 0425%20044 AND
DESCRIBED AS FOLLOWS:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF
COOK, STATE CF IL, TO WIT:

PARCEL 1: UNIY £441-303 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CHATHAM EAST CONDOMINIUM AS
DELINEATED AND DEFINEZD IN THE DECLARATION RECORDED AS DOCUMENT
NO. 91547050, AS AMEZWSLZD FROM TIME TO TIME, IN THE SOUTH 1/2
ACRE OF SECTION 5, TOWNSIIIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN.

PARCEL 2: EASEMENTS FOR THE Er¢NEFIT OF PARCEL 1, OVER, UNDER AND
UPON PART OF LOT 7 AS CREATED 3Y 'MASTER DECLARATION OF CHATHAM
EAST CONDOMINIUM COMMON AREA ASSOCIATION RECORDED OCTOBER 18,
1991 AS DOCUMENT 91547049 AND BY ODEED RECORDED AS DOCUMENT
NUMBER 93042006.

APN: 03-05-400-021-1164
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Loan #: 86618998

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER iz-made this 9th day of December, 2016, and is incorporated into and
shall be deemed to amend and supriement the Mortgage, Deed of Trust, or Security Deed {the "Security
Instrument”) of the same date given by ine undersigned (‘Borrower”) fo secure Borrower's Note to Baxter
Credit Union (“Lender’) of the same date and covering the property described in the Security Instrument
and located at:

661 Hapsfield Lane #303, Ruffalo Grove, IL. 60088
[Propert; Address)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the
“Note Date.” | understand Lender may transfer the Note, Security Instrument, and this Rider. Lender or
anyone who takes the Note, the Security instrument, and thie‘Rider by transfer and who is entitied to
receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants anc.agreements in the Security
Instrument, Borrower and Lender further covenant and agree as follows (desrite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Date of the Note and Security Instrument (the “Maturity Date"), ! wii be able to
obtain a new Joan {"New Loan") with a new Maturity Date of December 31, 2021, and with ar: \nierest rate
equal to the “New Note Rate” determined in accordance with Section 3 below if all the conditicns urovided
in Section 2 and 5 below are met (the “Conditional Refinancing Option"). If those conditions are ot met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note from my own resources or find a lender willing to lend
me the money to repay the Note.

2. CONDITIONS TO OPTION

NI i
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If | want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met
as of the Maturity Date. These conditions are: (a) | must still be the owner of the property subject to the
Security Instrument (the “Property™); (b) | must be current in my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity
Date; (c) the New Note Rate cannot be more than five percentage points above the Note Rate; and (d} |
must make a written request to the Note Holder as provided in Section 5 bslow.

3. CALCULATING THE NEW NOTE RATE

The Nev Note Rate will be a fixed rate of interest equal to Fannie Mae's required net yield for
30-year fixed-rale mortgages subject to a 60-day mandatory delivery commitment, plus one-half of one
percentage point (0.5%), rounded to the nearest one-eighth of one percentage point {0.125%) (the “New
Note Rate”). The requied net yield shall be the applicable net yield in effect on the date and time of day
that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not availzp!z, the Note Holder will determine the New Note Rate by using comparable
information.

4, CALCULATING THE NEW PAYMSNT AMOUNT

Provided the New Note Rate as calzelated in Section 3 above is not greater than five percentage
points above the Note Rate and all other ccnattions required in Section 2 above are satisfied, the Note
Holder will determine the amount of the montny pavment that wilt be sufficient io repay in full (a) the
unpaid principal, plus {b) accrued but unpaid interesy, plus (c) all other sums | will owe under the Note and
Security Instrument on the Maturity Date (assuming iny Tonthly payments then are current, as required
under Section 2 above), over the term of the New Note atine New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new Eririci»al and interest payment every month until
the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advaiine of the Maturity Date and
advise me of the principal, accrued but unpaid interest, and all other sums’| zm-expacted to owe on the
Maturity Date. The Note Holder also will advise me that | may exercise the Conditicnal Refinancing Option
if the conditions in Section 2 above are met. The Note Holder will provide my payment racord information,
together with the name, title, and address of the person representing the Note Holder tha! | must notify in
order to exercise the Conditional Refinancing Ostion. If | meet the conditions of Section2 above, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 43 relendar days
prior to the Maturity Date. The Note Holder will calculate the fixed New Note Rate based upoi Fannie
Mae’s appiicable published required net yield in effect on the date and time of day notification is-received
by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to provide the
Note Holder with acceptable proof of my required ownership. Before the Maturity Date, the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount, and a date,
time, and place at which | must appear to sign any documents required to complete the required
refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated
with updating the title insurance policy, if any.

JHMOINED i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider.

&@)éw/ ;. (Seal)

BfroWer - Jason Slégel

[Sign Original Only]

Qrigination Company: E:avter Credit Union
NMLSR ID: 476905

Originator: Linda Gettle
NMLSR ID: 891732

* 8 & 6 1T 8 ¢ 2 8B % )
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Loan #: 86618998

CONDOMINIUM RIDER

THIS CONDOMINIUM-RIDER is made this 9th day of December, 2016, and is incorporated into
and shall be deemed to amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security [nstrument”) of the samie zate given by the undersigned (the “Borrower”} to secure Borrower's
Note to Baxter Credit Union (the “Lerder!) of the same date and covering the Property described in the
Security Instrument and located at:

661 Hapsfield Lans #303, Buffalo Grove, IL 60089
[Progerty Address)

The Property includes a unit in, together with an uidivided interest in the common elements of, a
condominium project known as:

Chatham East
[Name of Condominium Pregect]

{the "Condominium Project’). If the owners association or other entity «which acts for the Condominium
Project {the “Owners Association”) holds title to property for the benefit-or.use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreerrcnts made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowers cuiigations
under the Condominium Project's Constituent Documents. The “Constituent Documents ave the:

(i) Declaration or any other document which creates the Condominium Project; (ii) by-lew. (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall promptly pay, whendue,
all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a ‘master” or “blanket’ policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
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“extended coverage," and any other hazards, including, but not limited to, earthquakes and floods,
from which Lender requires insurance, then: (i} Lender waives the provision in Section 3 for the
Periodic Payment to Lender of the yearly premium installments for property insurance on the
Property: and (i} Barrower's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
Qwners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
foan,

Sarrower shall give Lender prompt notice of any lapse in required property insurance
coverage pravided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss ' fna Property, whether to the unit or to common elements, any proceeds payable
to Borrower are herabyv assigned and shall be paid to Lender for application to the sums secured
by the Security Instrumeiny; whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liab! iy Insurance. Borrower shall take such actions as may be reasonabie
to insure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The prcceeds of any award or claim for damages, direct or
consequential, payable to Borrower in-connection with any condemnation or other taking of all or
any part of the Property, whathar of the vt or of the common elements, or for any conveyance in
fieu of condemnation, are hereby assignsd <nd shall be paid to Lender. Such proceeds shail be
applied by Lender to the sums secured by tha Sesurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrawe: shall not, except after notice to Lender and with
Lender's prior written consent, either partition or sudivide the Property or consent to: (i} the
abandonment or termination of the Condominium Prcject, except for abandonment or termination
required by law in the case of substantial destruction by firs.or other casualty or in the case of a
taking by condemnation or eminent domain; (i) any @amendment to any provision of the
Constituent Documents if the provision is for the exprass-venefit-of Lender; (ili) fermination of
professional management and assumption of self-management ¢f the Owners Association; or (iv)
any action which would have the effect of rendering the public” "ahility insurance coverage
mainfained by the Owners Association unacceptable to Lender.

F. Remadies. If Barrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this'paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Untess Carrower and
Lender agree to other terms of payment, these amounts shall bear interest fiom/ths date of
dishursement at the Note rate and shall be payable, with interest, upon notice frein. ender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

/\ Mﬂ@’\ﬁ/f/ (Seal)

Wer - Jason Sieget”

Crigination Company: Baxter Credit Union
NMLSR (D: 4765405

Originator: Linda Cettle
NMLSR ID: 89173z
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Loan #: 86618998

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDEF: iz made this 9th day of December, 2018, and is incorporated into and
shall be deemed to amend and suprsiement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument’} of the same date given by te undersigned (the “Borrower"} to secure Borrower's Note to
Baxter Credit Union (the “Lender”) of ir2 some date and covering the Property described in the Security
Instrument and located at:

661 Hapsfield Lane #303. Ruffalo Grove, 1L 60089
[Propert AdJdress]

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THZ SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument,-tiie following items now or hereafter
attached to the Property to the extent they are fixtures are addec to the Property description, and
shall also constitute the Property covered by the Security Insirument: building materials,
appliances and goods of every nature whatsoever now or hereafter lacated in, on, or used, or
intended to be used in connection with the Property, including, but not li=ited to, those for the
purposes of supplying or distributing heating, cooling, electricity, gas, water_ air and light, fire
prevention and extinguishing apparatus, security and access control apparatus, niambing, bath
tubs, water heaters, water closels, sinks, ranges, stoves, refrigerators, dishwasaers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, suridins and
curtain rods, attached mirrors, cabinets, paneling and attached floor coverings, ali Jf-which,
including replacements and additions thereto, shall be deemed to be and remain a pait of the
Property covered by the Security Instrument. All of the foregoing together with the Property
described in the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowsr shall not seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has
agreed in writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender's
prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TQ REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Sestion 6 concerning Borrower's occupancy of the Property is deleted.

7. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the P.operty. Upon the assignment, Lender shall have the right to modify, extend or
terminate the esistng leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, ths.word “lease” shall mean “sublease’ if the Security Instrument is on a
leasehold.

H. ASSIGNM<4T OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absoiutely and unconditionally assigns and transfers To Lender ali the
rents and revenues ("Rents") of the Property, regardless of to whom the Rents of the Property
are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees
that each tenant of the Properly siia’ pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until {ij ender has given Borrower notice of default pursuant to
Section 22 of the Security instrument and /i Lender has given notice to the tenant(s) that the
Rents are to be paid to Lender or Lenders agont. This assignment of Rents constitutes an
absolute assignment and not an assignment for additional secutity only.

If Lender gives notice of default to Borrowar: ) (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lenderon'y, to be applied to the sums secured by
the Security Instrument; (i) Lender shall be entitled to nofle.ct and receive all of the Rents of the
Property: (iil) Borrower agrees that each tenant of the Proprity' shall pay all Rents due and unpaid
to Lender or Lender's agents upon Lender's written demar (o the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents, including, but
not limited to, attoney's fees, receiver's fees, premiums on recsiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and other cliargas on the Property,
and then to the sums secured by the Security Instrument; (v) Lender, Lencer’s agents or any
judicially appointed receiver shall be liable to account for only those Rents aciually-received; and
{vi) Lender shall be entit'ed fo have a recefver appointed to take possession of énd nanage the
Property and collect the Rents and profits derived from the Property without any showiag as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking contre!-of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that would pravent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to
I
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enter upon, take control of or maintain the Property before or after giving notice of default to
Borrower, However, Lender, or Lender's agents or a judicially appointed recsiver, may do so at
any time when a default occurs. Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy of Lendsr. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

I, CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this 1-4 Family R'der.

. A
(o Sl s
Wer - Jason Siegel

Origination Company: Baxter Credit Uiio
NMLSR ID: 476905

Originator; Linda Gettle
NMLSR ID: 891732
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