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Mortgage

Definitions. Words uscd in multiple scerions.of this document arc defined below and other words arc
defined in Sections 3, tH, 13, 13, 20 and 210 Cerain riles regarding the usage of words used in this
ducument are also provided in Section 16,

{A) “Security Insirument” means this document which is dared December 12, 2016, together with
all Riders 10 this document.

(B) “Borrower” is Shane M Kokkines, Christi Seitz, husbpid and wile, Borrower is the mortgagor
under this Securily Instrument,

(C) "Lender” is Fifth Third Mortgage Co. Lender is a limite!-i@bilitv_company organized and
existing under the laws of Ohio, Lender's address is $001 Kinggley Dr, 111> IMOB2X, Cincinnati,
OH 45227. Lender is the mortgagee under this Sccurity Instrument.

(D) “Nore” means the promissory note signed by Borrower gnd dated Deceritior 12, 2016, The
Note statos that Borrower owes Lender nine hundred fifty six thousand and G704 Dollars (LS,
$956,000.00) plus interest at the rate of 3.375%. Borrower has promised to pay this lebt in regular
Periodic Payments and to pay the debt in fuli not kater than Januwary 1, 2047

(E) “Properry” means the property that is described below under the heading "Translerad Riphts
in the Property,”

(F) “"Loan" means the debt cvidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

HXMXKXIND
ILLINCIS-Single FaimityFancug Mow © o Rag UNIF ORI INS THUME NI Fuitn 3014 101
Bankers Systems '™ vidPu. 062016

Woners Kluwer Financial Sesvicny ST IR096 12 004 KD C1R0ETSY Page 1ol 15



1635155157 Page: 3 of 18

UNOFFICIAL COPY

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

1 Adjustable Rate Rider [0 Condominium Rider 0O Second Home Rider
O Balloon Rider 0 Planned Unit Development Rider (1 1-4 Family Rider
O VA Rider 00 Biweckly Payment Rider 0 Othex(s) [specify)

() “dpplicable Law™ mcans all controlling applicable federal, statc and local statutcs, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
linat; nor.-appealable judicial opinions.

(V) “Compoanity Association Dues, Fees. and Assessments” means all dues, fees, assessinents
and other ¢charges thal are imposed on Borrower or the Property by a condominium association,
homeowners asswciation or similar organization.

() “Electronic Fuids Fansfer” means any transfer ol funds, other than a transaction onginated
by check, draft, or similar-paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comruter, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credivan 2count. Such term includes, but is not limited to, point-ol-sale
transfers, automated 1eller machins-mansactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transier:.

(K) “Fserow ftems” means those itersbat are deseribed in Section 3,

(L) "Miscellaneous Proceeds” means any sompensation, settlement, award of damages, or
proceeds paid by any third purty (other than insuraiieg proceeds paid under the coverages described
in Section 3) for: (i) damage to, or destruction ol the Property: (ii) condemnation or other taking of
all or any part of the Property: (iii) conveyance in lizu 4 f.condemnation; or (iv) misrepresentations
ol, or omissions as to, the value andfor condition of the Praperty.

(M) “Morigage Insurance” means insurance protecting Lende. against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount du': for'() principal and interest
under the Nose, plus {i} any amounts under Section 3 of this Security-Iratrument.

{0) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et

seq.} and its implementing regulation, Regulation X (12 C.E.R. Part 1024), a4’ viey 'might be
amended from time to time, or any additional or successor legislation or reguiation that governs
the same subject matter, As used in this Security Instrument, RESPA relers to all requircments and
restrictions that are imposed in regard to a "federally related mortgage loan" even if'the Lean does
not qualify as a "lederally related morigage loan” under RESPA.

(P) "Successor in Interest of Borrower”™ means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to [ender: (i) the repayment
ol the Loan, and all renewals, extensions and modifications of the Note; and (ii) the perfornance of
Borrower's covenants and agreements under this Sccurity [nstrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type ol Recording Jurisdiction] of Cook [Name
ol Recording Jurisdiction]: See Attached

Parcel 1D Number: 14-07-316-042-0000 which currently has the address of 4906 N SEELEY AVE
{Strect) Chicago [City], Illinois 60625 [Zip Code] (“Praperty Address” .

TOGETHER WITH alt the improvements now or herealter erected on the property, and all easements,
appurtenances, and ixtures now or herealler a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the loregoing is referred 10 i this Sccurity
Instrument as the “Propern:”

BORRGWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right tosaortgage, grant and convey the Property and that the Property is unencumbered, except Tor
encuntbrances of record, Borrower warrants and will defend gencrally the title to the Property against
all claims and Pdcmznds, subject to any encumbrances of record.

THIS SECURITY [NSTRLUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrow<r und Lender covenant and agree as lollows:

1. Payment of Principal, Interes(, Evcrow ltems, Prepayment Charges, and Late
Charges. Bomower shall pay when duedie principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late eliarges due under the Note. Borrower shail also pay funds
for Escrow ltems pursuant to Section 3. Paynicraedue under the Note and this Security Instrument
shall be made in U.S. currency. However, il any chec!-or other instrument received by Lender as
payment under the Note or this Security Instrument 18 rewrned 10 Lender unpaid, Lender may require
that any or all subseguent payments due under the Noteani this Sceurity Instrument be made in one
or more of the following lorms, as selected by Lender: (a) cash; (b) money vrder: (¢) certified check,
bank check, treasurer's check or cashier's check, provided aysush check is drawn upon an institution
whose deposits are insured by a lederal agency, instrumentality, o entity: or {d) Elcetronic Funds
Transfer,

Payments arc deemed received by Lender when received at the locatiol designated in the Note or

at such other location as may be designated by Lender in accordance with fiv-hotice provisions in
Section 15. Lender may return any payment or partial payment if the paymcnt orpartial payments are
insulMicient to bring she Loan current. Lender may accept any payment or partial{zyment insuMicient
to bring the Loan current, without waiver o any rights hereunder or prejudice to it nghts to reluse
such payment or partial payments in the future, but Lender is not obligated 1o upply s:ch pavments at
the time such payments are aceepted. 17 each Periodic Payment is applied as ol its schedyied cue date,
then Lender need not pay interest on unapplied funds. Lender may hotd such unapplied fuids 2!
Borrower makes payment to bring the Loan current. Il Borrower does not do so within a reaseriabie
period of time, Lender shall ¢ither apply such funds or return them to Borrower. Ef not applied catics,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No olfset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower [rony making payments due under the Note and this Security Instrument of
perfonming the covenants and agreements securcd by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Seetion 2,
all payments accepted and applicd by Lender shall be applicd m the Tollowing order ol priority:
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(a) interest due under the Note; (b) principul due under the Nate; (c) amuounts due under Section 3.
Such payments shall be applicd to cach Periodic Paymant in the order in which it became due. Any
remaining amounts shall be applicd (irst to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

IT Lender reccives 4 payment from Borrower tor a delinquent Periodic Payment which tncludes a
sufficient amount to pay any tate charge due, the payment may be applied to the delinguent payment
and the late charge, 11" more than one Perivdic Payment is outstanding, Eender may apply any payment
received from Borrower to the repayment ol the Periodic Payments if, and to the cxtent that, cach
payment 2an be paid in [ull, To the extent that any excess exists afier the payment is applied to the

full payme=. of one or more Periodic Payments, such excess may be apphied to any late charges due.
Voluntary preraviments shall be applied first to any prepayment charges and then as described in the
Note.

Any application vi zayments, insurance proceeds, or Miscellancous Proceeds to principal due under
the Note shatl not exicrid or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow itanis. Borrower shall pay 1o Lender on the day Periodic Payments arc

tlue under the Note, until the Nore is paid in full, a sum (the “Funds” ) 10 provide for payment of
amounis due for: (3} taxes and asszssinents and other items which can attain priority over this Security
Instrument as a lien or encumbrance sn the Property; (b) leasehold payments or ground rents on

the Property, if any; (¢} premiums forany and all insurance required by Lender under Scction §;

and (d) Morrgage Insurance premiums, iCa7v_or any sums payable by Borrower to Lender in lieu

ol the payment of Mortgage Insurance prenviurasin accordance with the provisions of Section 10,
These items are called “Kscrove ftems.” At origination or at any time during the term ol the Loan,
Lender may require that Community Association Dies, Fees, and Assessmenrs, il any, be escrowed
by Borrower, and such dues, lees and assessments siall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under #ais Section. Borrower shall pay Lender the
lFunds lor Escrow Feins unless Lender waives Borrower'sab!igation to pay the Funds for any or all
Escrow lems. Lender may waive Borrower's obligation to pay o ender Funds for any or al) Escrow
Items at any time. Any such waiver may only be in writing. In thic Lvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Essrow ltems for which
payment of Funds has been watved by Lender and, i Lender requires, shall Farnish 1o Lender receipts
evidencing such payment within such time period as Lender may require. Secower's obligation fo
make such payments and to provide receipts shall for all purposes be deemed 1022 4 covenant and
agreement contained in this Security Instrument, as the phrase “covenani and ag/ocment™ is used in
Section 9. I Borrower is obligated to pay Escrow Hems directly, pursuant to a waver and Borrower
(ails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Lection 9 and
pay such amount and Borrower shall then be obligated under Seetion 9 to repay o Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow Items at any time by a notigy glves in
accordance with Section 15 and. upon such revocation, Borrower shall pay (o Lender alt Funds! 2iic in
such amounts, that are then required under this Scetion 3.

Lender may, at any time, collect and hold Funds 1n an amount (a) suflicient to permit Lender to apply
the Funds at the time specilied under RESPA, and (b) not to cxceed the muximum amount a lender
can require under RESPA. Lender shail estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditres of future Escrow ltems or otherwise in accordance with
Applicable Law,
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The Funds shall be held in an institution whose deposits dre insured by a lederal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are 5o insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later
than the time specified under RESPA, Lender shall not charge Borrower [or holding and applying the
Funds, annually analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Bomower, without
charge, = annual accounting of the Funds as required by RESPA.

[Cchere is 2/sumius ol Funds held in eserow, as defined under RESPA, Lender shall account to
Borrower 01 the ~xcess funds in accordance with RESPA. I there is a shortage of Funds held in
cscrow, as defiriad under RESPA, Lender shail notify Borrower as required by RESPA, and Borrower
shall pay to Lendel th amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthay payments. I there is a deficiency of Funds held in eserow, as delined
under RESPA, Lender snoilnonify Borrower as reguired by RESPA, and Borrower shall pay to Lender
the amount necessary o makewp the deficiency i accordance with RESPA, but in no more than 12
monthly payments,

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund to
Botrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay ail tzxss, assessments, charges, {incs, and impositions
atirthutable to the Property which can attain pioriiy over this Securily Insirument, teasehold payments
or ground rents on the Property, il any, and Commuruty Association Dues, Fees, and Assessments, if
any. To the extent that these itens are Escrow Items, Borrower shall pay them in the manner provided
in Section 3.

Botrower shall promptly discharge any lien which has priority’over this Security Instrument unless
Borrower: (a) agrees in wriung to the payment ol the obligatica sceured by the lien in a manner
acceptable 1 Lender, but unly so long us Borrower is performing uch agreement; (b) contests the lien
in good faith by, or defends against enfercement of the lien in, legal pricecdings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded: or (¢) secures [rom the holder o ths licn an agreement
satisfactory to [.ender subordinating the lien to this Security Instrument. 11 Lerdcradetermines that any
part of the Property 15 subject 1o a lien which can atwin priority over this Security Inserument, Lender
may give Borrower a notice identifying the lien. Within 10 days ol the date on which'that notice is
given, Borrower shall satisfy the lien o take one or more of the actions set forth above indiiiz Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax venilication and/or
reporting service used hy Lender in connection with this Loan,

5. Property Insurance. Bomower shall keep the improvements now existing or hercafter erected
on the Property insurcd againgt Joss by lire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited 10, earthguakes and Noods, for which Lender requires
insurance, This insurance shall be naintained in the amounts (including deductible levels) and for

the periods that Lender reguires. What Lender reyuires pursuant  the preceding seatences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may require Borrower to pay, in connection with this Loan, cither: (a) a onc-
time charge for flood zone determination, certification and tracking services: or (b) 2 one-time charge
for lood zone determination and certification services and subsequent charges cach time remappings
or similar changes oceur which reasonably might alTect such determination or certification. Borrower
shall also be responsible [or the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any Nlood zone determination resulting from an objection by
Borrower.

1f Borrowsr fails to maintain any ol the coverages described above, Lender may obtain insurance
coverage,2* Lender's option and Borrower's cxpense. Lender is under no obligalion 1o purchase any
particular ty pe.or amount of coverage. Therefore, such coverage shull cover Lender, but might or
might not protest Burrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazar or iability and might provide greater or lesser coverage than was previously in efTect,
Borrower acknowlzages that the cost of the imsurance coverage so obtained might significantly exceed
the cost of insurance that iorrower could have obtained. Any amounts disbursed by Lender under

this Section 3 shall become wdditional debt o1 Borrower secured by this Security fnstrument. These
amounts shall bear interest at tho Nole rate (rom the date of disbursement and shall be payable, with
such interest, upon notice frony-Lerder 10 Borrower requesting payment.

All insurance policies required by L<ndei and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shaii-incinde a standard mortgage clause, and shall name Lender

as mortgagee and/or as an additional loss-jiegee. Lender shall have the right 1o hold the policies and
rencwal certificates. 1M Lender requires, Boirsawer shall promptly give to l.onder all receipts of paid
premiums and renewal notices. I Borrower obtaing any form ol insurance coverage, not otherwise
required by Lender, for damage to, or destruction o, the Property, such policy shalt include a standard
mortgage clause and shall name Lender as mortgagee aadior as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to (he‘trsurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unlzse Lender and Borrower othenwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shalt be applied to restoration or repair of the Properiy, 11 the restoration or repair is
economically feasible and Lender's security is not lessened. During suh repeir and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender nus had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisioztion. provided that
such inspection shall be undertaken promptly, Lender may disburse proceeds ior<e repairs and
restoration ina single payment or in a serics of progress payments as the work is comgdeted. Unless
an agreement is made in writing or Applicable Law reguires interest to be paid vn suey insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adjusters, or other third partics, retained by Borrower shall not be paid out of the-insirance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econorsierdly
[casible or Lender's security would be lessencd, the insurance proceeds shail be applied to the suis
sccured by this Security tnstrument, whether or not then due, with the excess, i any, paid to Borrower
Such insurance proceeds shall be applicd in the order provided for in Section 2.

I Borrower abandons the Property, Lender may {ile, negotiate and sewrle any available insurance
claim and related matters. [ Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either cvent, or il Lender acquires the
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Property under Section 22 or vtherwise, Borrower herehy assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity
Instrument, and (b) any other of Borrower's rights (other than the right to any refund ol unearned
premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable to the coverage ol the Property, Lender may use the insurance proceeds either to repair
or restore the Property or te pay amounts unpaid under the Note or this Security Instrument, whether
or not then duce,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence vathin 64 days alter the execution of this Security Instrument and shall continue to occupy
the Propesty as Borrower's principal residence for at least one year afler the date of occupancy, unless
Lender othorwise agrees in writing, which consent shalt not be unreasonably withheld, or unless
extenuating cirmamstances exist which are beyond Borrower's control.

7. Preservatioir, /teintenance and Protection of the Property; inspections. Borrower
shall not destroy, darivge.ar impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whethr ¢r not Borrower is residing in the Property, Borrower shall roaintain the
Property in order to prevent the Property [rom deteriorating or decreasing in value due 1o its condition.
Unless it is determined pursuint so,Section S that repair or restoration is not cconomically [easible,
Borrower shall promptly repair the Proverty if damaged to avoid further deterioration or damage.

Il insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be responsibic for sepairing or restoring the Property only if Lender has
rcleased proceeds (or such purposes. Lender may disburse praceeds for the repairs and restoration

in a single payment or in a series of progressyvments as the work is completed. If the insurance or
condemnation procceds are not suflficient w repair or-zestore the Property, Borrower is not relieved of
Borrower's obligation fur the completion of such rénair or restoration.

Lender or its agent may make reasonable entries upon anet inspections of the Property. IT it has
rcasonable cause, Lender may inspect the interior of the itan:grements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interiar sszection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shalt be in default if, ¢uring the Loan application
pracess, Borrower or any persons or entities acting at the direction of borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaceurate informavion or statements to
Lender (or failed to provide Lender with material information) in connection v/ithahe Loan. Material
representations include, but are not limited to, representations concerning Borrow:r's occupancy of the
Property as Borrower's principai residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit
Instrument. I1f (a) Borrower fails to perform the covenants and agreemcents contained in this seurity
Instrument, (b} there is a legal proceeding that might signilicantly alfect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probatz.
for condenwation or forfeiture, for enforcement of a lien which may atain priority vver this Securit;
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
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appearing in court; and (¢) puying reasonable attorneys' [ees to protect its interost in the Property and/
or rights under this Sccurity Instrument, including its secured position in a bankruptey proceeding,
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or beard up doors and windows, drain water from pipes, eliminate building or other
cade violations or dangerous conditions, and have utitities tumed on or olIT. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligalion to
do so. It is agreed that Lender incurs no itability lor not taking any or all actions authorized under this
Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured bytais Secwrily Instrument. These amounts shatl bear interest at the Note rate [rom the date of
disbursemeat 2nd shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment,

Il this Security lastzament is on a leasehold, Borrower shatl comply with all the provisions of the
lease. I Borrower acgraiee [ee title to the Property, the leaschold and the [ec title shall not merge
unless Lender agrees todly, merger in writing.

10. Mortgage Insurance. |7iender required Mortgage insurance as a condition of making the
Loan, Borrower shall pay the preraums required to maintain the Mortgage Insurance in effect. 11,

for any reason, the Mortgage Insurarce coverage required by lender ceases to be available from

the morigage insurer that previousty nrovided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substam.izliy cquivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to theCost to Borrower of the Morigage Insurance previously
n effect, from an alternate mortgage insurer selected by, Lender, 17 substantially equivalent Mortgage
Insurance coverage is not available, Borrower shalicontinue to pay 1o Lender the amount of the
separately designated payments that were due when the insirance coverage ceased to be in effect,
Lender will accept, use and retain these payments as a noi-rotiandable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithistaading the Tact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Eoriower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payiients ifMortgage Insurance coverage
{in the amount and for the period that Lender requires) provided by ar insurer sclected by Lender
again becomes available, is obtained, and Lender requires separately designased payments toward the
premiums [or Mortgage fnsurance, 1T Lender required Mortgage Insurance as azondition of making
the Loan and Borrower was required to make separately designated payments to-ard the premiums
for Mortgage Insurance, Borrower shall pay the premiums reguired 10 maintain Mortzage Insurance in
eflect, or to provide a non-refundable loss reserve, until Lender's requirement lor Merigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section |Gaifscte
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur il Borrower does nol repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in (uree from time to lime, and
may enter into agreements with other parties that share or mwodily their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or partics) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurcr may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or ntight be characterized as) a portion of Borrower's payments lor Mortgage Insurance,
in exchange [or sharing or modifying the mortgage insurer's risk, or reducing losses. 1T such agreement
provides that an athiliate of Lender takes o share of the insurer's risk in exchange for a share of the
premiumeaid (o the insurer, the arrangement is often termed “captive reinsurance." Further:

(A) Any such agrecincits wil) aot affect the amousts that Borrower has agreed to pay for
Mortgage Ipsuiance, or any other terms of the Loan, Such agreements will not increase the
amount Borvoven will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreemen’s will not affect the rights Berrower has - if any - with respect to the
Mortgage Insurance wader-the Homeowners Protection Act of 1998 or any other law. These
rights may include the right fo receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to nave ihe Mortgage Insurance terminated automatically, and/or to
reeeive a refund of any Mortgage Jusurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lendsy

Ilthe Property is damagel, such Misceliancous ProZeeds shall be applied to restoration or repair of
the Property, if the resloration or repair is economically fzusible and Lender's security is not lessened.
During such repair and restoration period, Lender shall hz2¢r the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect steh Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspeciior shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement Orin 2 serics of progress payments as
the work is completed. Unless an agreement is made in writing o¢ Applizzhle Law requires interest to
be paid on such Misce!lancous Proceeds, Lender shall not be required (o pay. Borrower any interest or
earnings on such Miscellancous Proceeds. [T the restoration or repair is no ezenomically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be apniied i the sums secured
by this Sccurity Instrument, whether or not then duc, with the excess, if any, pair *s-Rorrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a total taking, destruction, or loss in value of the Property, the Miscellanceas Proceeds
shall be applied to the sums secured by this Security Instrwnent, whether ur not then due, witia the
excess, il any, paid to Borrower.

inthe event ol a partial taking, destruction, or toss in valuc of the Property 1n which the lair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount ol the sums secured by this Security Instrument immediately before the
parsial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following (raction: (a} the iotal amount of the sums secured immediately
before the partial taking. destruction, or loss in value divided by (b) the fair market value of the

XXAXEAIND
WLINCIS-Singte Family-Fannte Mao' 1eddie Mac LNIFORM INSTRUMEN? Form 3014 1109
Bankere Systams ™ Vaimx: 08/2015

Wollars Kot Firtneal Services LO16 120016 1. 3604 NIHB0B25Y Fagaool b



1635155157 Page: 11 of 18

UNOFFICIAL COPY

Property immediately before the partial taking, destruction, or loss in vaiue. Any balance shall be paid
10 Borrower,

In the event of a partial taking, destruction, or loss in value ol the Property in which the fair market
value of the Property immediatcly before the partial taking, destruction, or 10ss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in vaiue, unless
Borrower and Lender othenwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security lnstrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, afler notice by Lender to Bomower that the Opposing
Party (a’defined in the next sentence) offers to make an award to settle a claim lor damages, Borrower
fails to respead to Lender within 30 days after the date the notice is given, Lencler is authorized to
collect and arpir the Miscellaneous Proceeds either to restoration or repatr of the Property or to the
sums secured vanis Securily lnstrument, whether or not then due. "Opposing Party" means the third
party that owes Bor:ower Miscellaneous Proceeds or the party against whom Burrower has a right of
action in regard to nhigcellancous Proceeds.

Borrower shall be in derayinif any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuttin lorfeiture of the Property or other material impairment of Lender's
interest in the Propenty or righte-arder this Security [nstrument. Borrower can cure such a default and,
it acceleration has oceurred, reinstate-as provided n Section 19, by causing the action or proceeding
to be dismigsed with u ruling that, in Lender's judgment, precludes lorfeiture of the Property or other
matcrial impairment of Lender's interestinshe Property or rights under this Sceurity Instrument. The
proceeds of any award or claim for damages that-are anributable to the impairment ol Lender's interesi
in the Property are hereby assigned and shall bc paid to Lender.

All Miscellaneous Proceeds that are not applied to (esto.ation or repair of the Property shall be applied
in the urder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lendter Mot a Waiver. Exiension ol the

time for payment or medification of amortization of the sums secured by this Sceurity Instrument
granted by Lender 1o Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrowet. Lendar shall not be reguired to
commence proceedings against any Successor in Interest ol Borrower br tu reluse o extend time

for payment or otherwise modify amortization of the sums secured by this Sseurity Instrument by
reason of any demand made by the criginal Borrower or any Successors in intersst of Borrower.
Any forbearance by Lender in excrcising any right or remedy including, without Zmiration, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrewer o in
amounts less than the amount then due, shalt not be a waiver of or preclude the exerciue ol any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Burmwer
covenants and agrees that Borrower's obligations and fiability shall be joint and several. Howevér,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"y:

(8} is co-signing this Security Instrument only w morigage, grant and convey the co-signer's interest

in the Property under the term of'this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can
agree to extend, modily, torbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.
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Subject to the provisions ol Section 18, any Successor in Interest of Borrower who issumes
Borrower's obligations under this Security Instriment in writing, and is approved by Lender, shall
obtain ali of Borrower's rights and benelits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability undes this Security Instrument unless Lender agrees
10 such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Seetion 20) and benelit the successors und assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfurmed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propeny and rights under this
Securiry Eastrument. including, but not limited to, attorneys' fees, property inspection and valuation
fees. In‘regacd to any uther lees, the absence of express authority in this Security Instrument to charge
a specilic 1ze 1 Borrower shall not be construed as a prohibition on the charging of such lee. Lender
may not charge e=s that are expressly prohubited by this Security [nstrument or by Applicable Law.

1€1he Loan is sutjess v a law which sets maximum loan charges, and that Jaw is finally interproted
so that the interest ur ozirer-foan charges collected or to be collected in connection with the Loan
exceed the permitted linats, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to < permitted limit; and (b) any sums already collected lrom Borrower which
cxcceded permitted limits will be refunded to Borrower, Lender may choose o make this refind by
reducing the principal owed undar the Note or by making a direct payment to Borrpwer. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment ciiedge is provided for under the Note). Borrower's acceptance
of any such refund made by direct paymere 2o Borrewer will constitute a waiver ol any right ol action
Borrower might have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lerder in connection with this Security Instrument
must be in writing. Any notice to Borrower in conneetion with this Security Instrument shall be
deemed 1o have been given o Borrower when mailed Ly firet class mail or when actually delivered

to Borrower's notice address il sent by other means, Notic to'2ny one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires atherwise, The notice address shall
be the Property Address unless Berrower has designated a substitu’e notice address by notice to
Lender. Borrower shall promptly notify Lender of Burrower's change of 2:ddress, 11 Lender specifies
a procedure (or reporting Borrower's chunge ol address, then Bormowe! shanl snly report a change off
address through thar specificd procedure. There may be only one designatsd. aotice address under this
Security Instrument at any one time. Any notice to Lender shall be given byalcliering it or by mailing
it by first class mail to Lender's address stated hercin unless Lender has designatz-another address
by notice to Borrower. Any notice in connection with thig Security Instrument shall not be deemed to
have been given 1o Lender until actually received by Lender, 1 any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will fatisty the
corresponding requircment under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument sha’ b
govemned by (ederal law and the law of the jurisdiction in which the Property is located. ANl rightsard
obligations containcd in this Security [nstrument are Subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics 1o agree by contract
or it niight be silent, but such silence shall not be construed as a prohibition against agreement by
contract, In the event that any provision or clause ol this Security Instrument or the Note conllicts with
Applicable Law, such conllict shall not allect other provisions of this Security Instrument or the Note
which can be given elfeet without the conllicting provision,
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As used in this Security Instriment: {u) words of the masculine gender shatl mean and inclde
corresponding neuter words ar words of the feminine gender:; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word “may" gives sole discretion without any obligation
1o take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Nute and of this Security
{nstrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property” means any legal or beneficial intercst in the Property, including, but not
limited 40, those benelicial interests transferred in a bond ior deed, contract for deed, instatiment sales
contract or eserow agreement, the intent of which is the transfer ol title by Borrower at a future date to
a purchaser.

Ifall or any peit.of the Property or any [nterest in the Property is sold or transferred (or if Borrower is
not a natwral person st a benelicial interest in Borrower is sold or translerred) without Lender's prior
written congent, Lender miey require immediate payment in full of all sums secured by this Security
Instrument. However, this oqiion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.,

IT Lender exerciscs this option, Lender shalt give Borrower notice of acceleration. The notice shall
provide a pertod of not less than 30 (ays from the date the notice is given in accordance with Section
15 within which Borrower must pay i surs secured by this Security Instrument. | Borrower lails to
pay these sums prior to the expiration of s period, Lender may invoke any remedies permitted by
this Security Instrument without further notice s+ demand on Borrower.

19. Borrower's Right to Reinstate After Accuteration, 1T Borrower meets certain conditions,
Borrower shall have the right to have enforeement ¢ Cthis Security Instrument discontinued at any time
prior to the earliest of: (a) Nive days before sale of the I'reperty pursuant to Section 22 ol this Security
Instrument; (b) such other period as Applicable Law might epozify for the termination of Borrower's
right to reinstate; or (c) entry ol a judgment enforcing this Secunity” Instrument. Those conditions

are that Borrower; (a) pays Lender all sums which then would b2 due.under this Security Instrument
and the Note as il no acceleration had oceurred; (b) cures any default ofany other covenants or
agreements; (¢} pays all expenses incurred in enforeing this Security listnnpznt, including, but

not limited to, reasonable altorneys' fees, property inspection and valuane:n fees, and other fees
incurred lor the purpose of protecting Lender's interest in the Property and 1igiva-under this Security
Instrument; and (d}) takes such action as Lender may reasonably require to assurshat-Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation (4 pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise previdedunder
Applicable Law. Lender may require that Borrower pay such reinstatement sums and exj enses in one
or more of the lollowing forms, as selected by Lender: (a) cash: (b) money order: (¢} certified chick,
bank check, treasurer's check o cashier's check, provided any such check is drawn upon an institation
whose deposits arc insured by a federal ageney, instrumentality or entity: or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security [nstrument and obligations secured hereby
shall remain fully efTective as if no acceleration had occurred. However, this right to reinstate shall not
apply in the case ol acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
intcrest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments duc under the Noie and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Sceurity [nstrument, and Applicable Law.
There also might be one or more chunges of the Loan Servicer unrelated to a sale of the Note, Il there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, 11 the Note
is sold and thereafier the Loan s serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Scrvicer or be translerred
1o a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note-awshascr.

Neither Boriower nor Lender may commence, join, or be juined to any judicial action (as either an
individual lilg» d.or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Lnstrurdent or that alleges that the other party has breached any provision of, or any duty
owed by reason of,this Sceurity Instrumeni, untii such Borrower or Lender has nonified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afTorded the ot'werparty hereto a reasonable period afier the giving of such notice to take
corrective action, [T Applicablo-taw provides a time period which must elapse before certain action
can be taken, that time period wiit bz deemed to be reasonable (or purposes of this paragraph. The
notice of acceleration and vpportunit e cure given 10 Borrower pursuant to Section 22 and the notice
ol acceleration given 1w Borrower pussumit to Section |8 shall be deemed to satisty the nutice and
opportunity to take corrective action provisions ol this Scction 2().

21. Hazardous Substances. As used inthie/Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, ~allutants, or wastes by Environmental

Law and the following substances: gasoline, keroscne, e.her Tammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solveris) materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmenzal Law™ means (ederal laws and laws of
the jurisdiction where the Property is located that relate o ficalidy, salety or environmental protection;
(c) "Environmental Cleanup" includes any response action, reriesdizt action, or removal action, as
defined in Environmental Law; and {d) an “Environments) Condition™ means o condition that can
causc, contribute to, or othenwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or elease ol any Hazardous
Substances, or (hreaten to release any Hazardous Substances, on or in the Propestv. Borrower shall

not do, nor allow anyone else to do, anything affecting the Property (a) that is inodolation of any
Environmental Law, (b) which creates an Envirgnmental Condition, or (c) which, duc-io the presence,
use, oF release ol s Hazardous Substance, creates a condition that wdversely alleets e value of the
Property, The preceding two sentences shall not apply to the presence, use, or storage on(the Froperty
of smalt quantities ol Hazardous Substances that are gencrally recognized to be appropriaic<o-ormal
residential uses and to maintenance of the Property {including, but not limited 10, hazardous svlistances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by uny governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law ol which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
theeat of release ol any Hazardous Substance, and (¢) any condition caused by the presence, use or
relcase ol a Hazardous Substance which adversely affeets the value of the Property. [ Borrower lcarns,
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or is notilied by any governmenta! or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance alfecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Envirornmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agrec as follows:

22, Acceleration; Remedies. Lender shall give notice to Boerower prior to reccleration
lollowing Borrower's breaeh of any covenant or agrecinent in this Sccurity Instrament (but not
prior to acceleration under Sectton 18 unless Applicabte Law provides otherwise). The notice
shall spzeity: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days fror:the date the aotice is given to Borrower, by which the default must be cured; and
(d) that fatlvie o cure the default on or before the date specilied in the notice may result in
aceeleration o1 o sums sceured by this Scenrity 1nstroment, foreclosure by judicial procecding
and sale of the Fieperty. The notice shall further inform Borrower of the right to reinstate alter
acceleration and thi rigit to assert in the foreclosure proceeding the non-existence of a defsolt
or any other defense o' 8urrower to aceeleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Leader at its option may require immediate payment in
full of all sums secured by thiis Seourity Instrument without farther demand and may foreclose
this Security Instrument by judiciat nroceeding, Lender shall be entitled to eollect al) expenses
igcarred in pursuing the remedices provided in this Section 22, including, but net limited to,
reasonable attorneys' Tees and costs wfinle evidence,

23. Retease. Upon payment of all sums s¢cw e by this Security Instrument, Lender shall release this
Sccurity Instrument. Borrower shall pay any récardation costs. Lender may charge Borrower a fee for
releasing this Security Enstrument, but only il the fe21s paid to a third party for services rendered and
the charging of the lee is permitted under Applicable Lo,

24. Waiver of Homestead. In accordance with lllinois faw; the Borrower hereby releases and
waives sl rights under and by virtue ol the 1iinois homestead cxemption laws.

25. Placement of Collateral Protection Insurance. Unless Lorrower provides |ender with
cvidence of the insurance coverage required by Borrower's agreciment wish Lender, Lender may
purchase insurance at Borrower's cxpense to protect Lender's interests |n Busmower's collateral. This
insurance may, but need not, protect Borrower's interests, The coverage that ender purchases may
nut pay uny claim that Borrower makes or any claim that is made against Busrorverin connection with
the coltateral. Borrower may later cancel any insurance purchased by Lender, but snly afier providing
Lender with evidence that Borrower has obtained insurance as required by Borrower'd and Lender's
agreement. [f Lender purchases insurance for the collateral, Borrower will be responsiole for the costs
of that insurance, including interest and any other charges Lender may impose in connecion vvith the
placement of the insurance, until the effective date ol the cancellation or expiration of the iisriance.
The costs of the insurance niay be added to Borrower's total outstanding balance or obligation, The
costs of the insurance may be more than the cost ol insurance Borrowcer may be able to obtain onits
own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Borrower
- -)' I LA o, FEA N c;"l"""‘,’
Stane M Kokkines Seal
(\_/ W j\v’( Q
Chidst! Sl 2 Seal
Acknowledgmen?

State of Nlinois )
-

County of ’ ¢ \ { h
)élgec. belore me on \ a'— | 9/ V by Shane M

0 Seus!

This instrument was ackn
Kokkines, married to C

Y

Notary Pubfic

(Prefr page) . /
My commissiu;‘ér!f!cl;.a DeBe“na ')kﬁ }l‘lv
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Acknowledgment

State of lllinois ‘ A+
County of ___ C @‘J,Y ]2/‘ ’y!é

This instrument was acknowle gécl before me on by Christi
Seitz, mamied 1¢ Shane M Kojkines.
Notary Publig
Laura De Be/
Print Sore ) ‘)\ Ina
My commission ¢xpures: ’YY“U
PO T
Loan Origination Organizativ:t: Fifth Third Mortgage Loan Originator: Sandy Salas
co NMLS [b: 727049
NMLS ID: 134100
KARXAXIN3
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LEGAL DESCRIPTION

Order No.:  18PSA255079LP

For APN/Parcel ID(s): 14-07-316-042-0000

LOT 21 IN BLOCK 4 IN CULVER PARK BEING E. H. GAMMON'S SUBDIVISION OF LOTS 1 AND 2
OF MARBACH AND OTHERS SUBDIVISION OF THE SOUTH EAST 1/4 OF THE SOUTH WEST 1/4

OF SECTIOM 7, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.



