UNOFFICIAL COPY

Doc#. 1635115083 Fee: $76.00
Karen A Yarbrough

Cook County Recorder of Deeds

Ilinois Anti-P;’edatory Date: 12/16/2016 11:36 AM Pg: 1 of 15

Lending Database
Program

Certificate of Compliance

Yoo2at0% ?,

G

Report Mortgage rrava
800-532.8785

.

The property identified as: TTRING 16-32-325-004-0000

Address:
Street: 3825 CUYLER AVE

Street line 2: '
City: BERWYN State: IL ZIP Code: 60402
Lender: CARRINGTON MORTGAGE SERVICES, LLC

Borrowar KATHERINE M O'MALLEY AND BRENDAN HALM

Loan / Mortgage Amount: $294,568.00

Pursuant fo 785 ILCS 77/70 ot saq., this Certificate authorlzes the County Recorder of Deeds to 'aC’de‘ @ residentizl
mortgage secured by this property and, if applicable, a simultaneously dated HELOC,

-1 Certificate number; FOBE3506-0201-4812-8E50-19700AF98923 ... ... ... Execution date:. 12/13/2016.. ... ..




1635115083 Page: 2 of 15

UNOFFICIAL COPY

[
When recorded, return to:
CARRINGTON MORTGAGE SERVICES, LLC
Attn; Records Management
1600 South Douglass Road, #40G
Suites 110 & 200-A
Anaheim , CA 92806

This instrument »vas prepared by:

Beth Geary

Carrington Martgrge Servicos, LLC

1600 South Douglass Road, Suites 110 & 260-A
Anaheim, CA 92806

860-607-3510

Title Order No.: 40629108
Escrow No.: 44029108
LOAN #H 1610337438

[Space Abova This Ling For Recoiding Data]

fMORTGAGE FHA Case No.
137-8877855-703-2838

MiN: 1006037-8000329882-0
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined below and oth ,,rmrds are defined in Sections 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words used in this document ars also provided in Section 15,

{A) "Security Instrument” means this document, which is dated December 72, 2016, together with il Riders to
this document.
(8} "Borrower” is KATHERINE M. O'MALLEY AND BRENDAN HALM. WIFL AND HUSBAND &

Borrowar is the martgagor under this Securlly Instrument,

{C) "MERS” is Mortgage Electronic Registration Sysiems, Inc, MERS Is a separate corporation that is acting solely as @
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and bas an address and telephone number of P.O. Box 2026,
Flint, M} 48501-2028, tel, (828) 679-MERS.

(D} “Lender”is Carrington Mortgage Services, LLC .

_ ILLINGIS — Single Family - Fannie MaoiFreddie Mac UNIFORM INSTRUMENT ~ Form 3014 01 .
Madified for FHA 9/2014 (HUD Handbook 4000.1) o ST T initials: i
Elils Mas, {ne. Page 1 of 12 ' ILEPHAIEDL 0915
' LEDEDL (CLE)
‘ 12/12/2016 12:25 PM PST
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Lenderls_a Limlted Liability Company, arganized and existing
under the laws of Delaware.

Lender's address is 1600 South Douglass Road, Sultes 110 & 200-A, Attn: Lending Diviston, Anahalm, CA
92806

_ {E)} “"Note” means the promissory note signed by Borrower and dated December 13, 2016. The Note states that
Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED SIXTY SIX AND NOMOQ* * *
R R R R R R AR R R E E R E R EEEE R RN R R R AR SRR EEEEREEEE R SN N N Donar‘?’(u‘s' $294,566'00
olus interest, Borrower has promised ta pay this debt in regular Periodic Payments and to pay the debt in full not later
than January 1, 2047,
(F} "Property” means the property that Is described below under the heading "Transfer of Rights in the Property.
{G) "Loan" means e debt evidenced by the Note, plus interest, late charges due under the Note, and ail sums due
under this Security listument, plus interest.
{H} “Riders" means & R.ders o this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [chack box as applicablel:

O] Adjustable Rate Rider” L] Condominium Rider [ Planned Unit Development Rider

Other(s) [specify] , '

Fixed Inferest Rate Rider

{1) “Applicable Law" means all controllina anplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the 2ffect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community AssociationDues, Fees, andAssessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Properly by a condominicm 2ssociation, homeowners assaclation or similar organization.
{K} “Electronic Funds Transfer” maans any transfer of-fnds, other than a transaction originated by check, draft, or
similar paper Instrument, which is initiated through an electiciig terminal, telephonic instrument, computer, or magnetic
tape 50 a5 to order, instruct, or authorize a financial institutlon tuwelit or credit an account. Such term includes, butis not
fimited to, point-of-sale transfers, automated teller machine transaclions, transiers initiated by telephone, wire transfers,
and guiomated clearinghouse franskers, _

(1) “Escrow ltems” means those iferns that are desaribed in Section 3. ,
{M) “Miscellaneous Proceeds” means any compensafion, setilement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section §) for: (i} damage to, or destruction
of, the Property; (i) condemnation or ather taking of all or any part of the Property; (I} cunveyance in lleu of condemnation;
or {Iv) misrepresentations of, or omissions as {o, the value andfor condition of the Proberiy.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0} "Periodic Payment” means the reguiarly scheduled amount due for (i} principal and Iterast under the Note, plus
(il any amounts under Section 3 of this Security Instrument,

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. §2601 et seq.) and its imp'amenting reguiation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regutation that governs the same sublect matter. As used in this Security Instrument, “RESPA" refers (o £l requirements
and restrictions that are imposad In regerd fo a "federally related morigage [oan” even If the Laan does not qualify as &
“faderally related mortgage loan” under RESPA,

(Q) “Secretary” means the Secretary of the Unlted States Depariment of Housing and Urban Developmentor his designee,
(R} “Successor in Interest of Borrowet” maans any parly that has faken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifica-
tions of the Note: and () the performance of Borrower's covenants and agreements under this Security Instrument and

_ ILLINOIS ~ Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT ~ Form3mi4tfo1. . . o
Madified for FHA 8/2014 (KUD Handbook 4000.1) Initiais; i
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the Note. For this purpose, Borrower does heraby mortgage, grant and convey to MERS (solely as nominee for Lender
and Lender's successors and assigns) and to the successors and assigns of MERS, with power of sale, the following
described property located In the County of Cook

' [Type of Recording Jurisdiclion} Name of Recording Jurdsdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREOQF AS “EXHIBIT A"
APN# 16.32.325-004

which currently has the address of 2025 Cuyler Avenue, Berwyn,
{Streat] [City]
lincls 60402 (*Propety Auuress™:
[Zip Code}

TOGETHER WITH all the improvements now or e eafier erected on the property, and all easements, appurtenances,
and fixtures now or heteafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred fo in this Seluriyy Instrument as the "Froperty.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granf«d by Borrower In this Security instrument, but, if necessary
to comply with faw or custorn, MERS {as nominee for Lends and Lender's successors and assigns) has the right: to
exercise any or gl of those interests, including, but not imited ' the right to foreclose and sell the Property; and o fake
any action required of Lender including, but ot limited to, releasing el canceling this Seourity Instrument.

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convay the Properly and that the Property Is unencumherad, except for encumbrances of record,
Borrower warrants and will defend gensrally the title to the Property against !l claims and demands, subject to any
encumbrances of record, -

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noo-uniform covenants with limited
varlations by jurisdiction to constitute a uniforn security instrumant covering real praperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay w'ier. dus the principal
of, and interest on, the debt evidenced by the Note and lale charges due under the Note, Borrower shiall also pay funds
for Escrow lems pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in
U.5. currency, However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in cne or more of the following forms, as selected by Lender. (a} cash; (b) money
arder; (¢} certified check, bank check, treasurer's check or cashier's chack, provided any such check is drawn upon an
Institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed recelved by Lander when received at the locatlon designated in the Nole or &t such other
location as may be designated by Lender in accordance with the notice provisions in Section 14, Lender may return any

. paymentor partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may accept

* . ILLINOIS ~ Singfe Family ~ Fannie Mae/Froddie Mac UNIFORM INSTRUMENT  Form 3014404 ; L/%; g % L
Modlifiad for FHA 972014 (HUD Handbook 4000.1) Initials:
Ellle Mae, ine, Page 3 of 12 ILEFHAISDL 0915
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any payment or partial payment insufficlent to bring the Loan gurrent, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or paitial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are acceptad. If each Periodic Payment is applied as of its scheduled due date, then Lender
nesd not pay Interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, If Borrower does not do s¢ within a reasenable period of time, Lender shall elther apply sush funds or
return them to Borrower, If not applied earlier, such funds will be applied to the outstanding principal balance under the
Note immediately prior to foreclosure. No offset or claim which Borrower might have now or In the future against Lender
shall relisve Borrower from making payments dug under the Note and this Secutity [nstriument or performing the covenants
and agreements secured by this Securily Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

Second, to anvaxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, &, required;

Third, to Interast due 1 nder the Nole;

Fourth, to amortization of the principal of the Note; and,

Fifh, to late charges dueunier the Note,

Any application of payments  insurance proceeds, or Miscellaneous Proceeds to principal due under tha Note shalt
not extend or postpone the due date o change the amount, of the Periodic Payments.

3. Funds for Escrow lfems. borower shall pay to Lender on the day Periodic Payments arg due under the Note,
until the Note is paid in full, a sum {the "Funds™y %0 provide for payment of amounis due for, (a) taxes and assessments and
other items which can attaln priority over this Security Instrument as a lieh or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, If ary: ) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, fo ba pal by Lender to the Secratary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiunis. These itemns are called "Escrow lterms.” Al origination or at any time.
during the term of the Loan, Lender may require that Commiunity Assoclation Dues, Fees, and Assessments, if any, be
ascrowed by Borrower, and such dues, fess and assessments chall be an Escrow ltem. Borrower shail promptly fumish to
Lender alf notices of amounts to be pald under this Section. Beirower shali pay Lender the Funds for Escrow lems unless
Lender waives Borrower's obligation to pay the Funds for any or 2i scrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any sue waiver may only be in writing. in the event of stich
walver, Borrower shall pay directly, when and where payable, the amoutts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, If Lender requires, shall furnish to Lander receipts evidencing such payment within
such fime period as Lender may require. Borrower's obligation to make suchnavinents and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Secunt instument, as the phrase "sovenant and
agreement” is used In Section 9. If Borrower is obligated to pay Escrow ltems direniy. pursuant to a waiver, and Borrower
faiis to pay the amount dus for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be cbligated under Section 9 to repay to Lender any such amount, Lander may revoke the waiver as to
any or alf Escrow ltems at any time by & notice given in accordance with Section 14 and, upan such revocation, Barrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in an amount {(2) sufficlent to permit Lender to apply the Funds at
the time specified undar RESPA, and (b) not to excesd the maximum amount a lender can requirg'vader RESPA, Lender
shalf estimate the amount of Funds dus on the basis of current data and reasonable estimates of expancitures of future
Escrow ltems or otherwlse in accordance with Applicable Law.

The Funds shall be held In an institution whose deposite are Insured by a federal agency, nstrumentahtyj or entity
(inciuding Lender, if Lenderis an institution whose deposits are so insured) orin any Federal Home Loan Bank. Lender shail
apply the Funds to pay the Escrow Hems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wrlting or Applicable Law requiras intarest ta be pald on the Funds, Lender shall not be required o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender ghali give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

ILLINOIS = Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT ~ Form 3014401 . 8
Madified for FHA 872014 (HUD Handhoak 4000.1) ' Initials:
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If there (s a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta Borrower for the
axcess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary t0 make up the

“shortage in accardance with RESPA, but in no more than 12 monthly paymeants. [f there is 2 deficiancy of Funds held in
escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by th:a Securlty Insirument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Properly which ¢an atlain priority over this Security Instrument, leasehold payments or ground renis on the Property, If
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrowst shall pav them in the manner provided in Segtion 3,

Borrower ehall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a) agrees in writing o the payment of the obligation secured by the lien In a manner acceptable to Lender, but only so
fong as Borrower is oerforming such agresment; (b} contests the lien in good faith by, or defends against enforcement
of the llen in, legal presesdings which in Lender's opinion operate o prevent the enforcament of the lien while thase
proceedings are pending, L only untii such proceedings are concluded; or (¢} secures from the holder of the flen an
agresment satisfactory to Lande subordinating the llen (o this Security Instrument, If Lendar determines that any part of
the Property Is subject to a llen whiizh can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the tien, Within 10 days of {2 date on which that notice Is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above intils Section 4.

5. Property Insurance. Borrower shsil kaep the improvements now amtlng or hereafter erected on the Property
insured against loss by fire, hazards inclucad within the term "extended coverage,” and any cther hazards Including, but
not limited to, earthquakes and floads, for which Lander raquires Insurance. This insurance shall be maintained in the
amounts {including deductible levels) and for th:-x raviods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan, The insurance catrier providing the insurance shall be
chosen by Borrower subject to Lender’s right o disapprove Borrower's choice, which right shail not be exerclsed unrea-
sonably. Lender may require Borrower to pay, in connecicpwith this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a ongetiine charge for floed zone determination and certification
services and subsequent charges each time remappings or siviad shanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible forire payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any #s0d zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any of the coverages described above, Lepuer may obtain insurance coveragse, at
Lender's option and Borrower's expensea. Lender is under no obligation to ourchase any particular typa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not firotact Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was praviously in effect. Borrower acknowledges that the cost of the insurance coversge so obtained
might significantly excead the cost of insurance that Borrower could hava obtained, Any araounts disbursad by Lender
under this Section 5 shall become additional debt of Borrower seoured by this Seouity welnient. These amounts
shall bear interest at the Note rate from the date of disbursement and shail be payable, with suri aterest, upon notice
from Lender to Borrower requesting payment,

Alfinsurance policies required by Lender and renewals of such policies shall be subject to Lender's (gt t o disapprove
such policies, shaliinclude a standard mortgage clause, and shall name Lender as mortgagee andfor as an additional
loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all recelpts of paid premiums and renewal notices. If Borrower obtaing any form of insurance
coverage, not ofherwise required by Lender, for damage fo, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgages and/or as an additlonal loss payee, ) ‘

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or hot the underlying insurance was required by Lender, shall be applied to restoration or repalr of the
Property, if the restoration or repair is economically feasible and Lender's secunity is not lessened. During stich repair

. ILLINGIS ~ Single Family « Fannie Mae/Freddic Mag UNIFORM INSTRUMENT ~ Fomm3e4td [ gﬂ B ” o
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and restoration period, Lender shall have the right to hold such insurance proceads until Lender has had an opportunity
to Inspect such Properly to ensure the work has been completed te Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a8 sories of progress payments as the work is completed. tnless an agraement is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any Interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, fetained by Barrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotlate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notics from Lender that the insurance carrier has offered o
satfle a claim, fian Lender may negotiate and settls the claim. The 30-day period will begin when the notice is given.
in either event, or il tender acquires the Property under Bection 24 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (1) any other of Borrower's tights {other than the right to any refund of uneamed premiums paid
by Borrower} under all insiaiice policies covaring the Property, insofar as such rights are applicable to the coverage of
the Property, Lender may uss the insurance proceads either (0 repair or restara the Property or to pay amounts unpaid
under the Note or this Security instrurnent, whether or net then due.

6. Occupancy. Borrower shall uocupy, establish, and use the Properly as Borrower's principal residence within
80 days after the execution of this Secirly Instrument and shall contitiue to occupy the Property as Borrower’s princlpal
residence for at least one year after the dale of occupancy, unless Lender determines that this requirement shall cause
undug hardship for the Borrower, or unless extenuating circumstances axist which are beyond Berrower's control.

7. Preservation, Maintenance and Proendan of the Property; Inspections, Borrower shall not destroy, damage
or Impair the Property, allow the Property to deterivrae or commit waste on the Property. Borrower shall maintain the Prop-
erty in order to prevent the Property from deteriorating or decreasing in value dus to its condition, Unless it is determined
pursuant to Seclion 5 that repair or restoration is not econoriically feasible, Borrower shall promptly repair the Property
if damaged to aveid further deferioration or damage. If insuranse or condemnation proceeds are paid In connection with
darnage to the Propetly, Barrower shall ba responsible for regaling or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for titg ropairs and restoration in a single payment orin a series
of progress payments as the work is compisted. If the insurancs ercondemnation proceeds are not sufficlent to repair or
rastore the Propatly, Borrower is not relieved of Borrower's obligation forine completion of such repalr or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebledness under the Note and this Securlty Instrument. fst to any delinguent amounts, and then
to payment of principal. Any application of the proceeds 1o the principal shall nat extend or postpone the due date of the
menthly payments or change the amount of such payments.

Lender or Its agent may rmake reasonable entries upon and inspections of the Fropetty, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Eorrower notice at the tima of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be In default if, during the Loan apphezien rrocess, Borrower or
any persons or entities acling at the direction of Borrower or with Borrewer's knowledge or consent ave materially falss,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with madeiial information) in
conneaction with the Loan. Material representations include, but are not limited to, representations concering Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security instrument. If (g) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding
that might significantly affact Lendear's interast in the Property andfor rights under this Security Instrument {sich as a
proceeding in bankruptey, probate, for condemnation or forfelture, for enforcement of a lisn which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandened the Property, then Lender may
do and pay for whatever Is reasonable or appropriats to protect Lender's interest in the Property and rights under this
Security instrument, Including protecting and/or assessing the value of the Property, and securing and/or repalting the
Property. Lender’s actions can include, but are not limited to: {a} paying any sums secured by 2 lien which has priority

. JELINOIS = Singla Famlly - Fannle Mag/Freddie Mag UNIFORM INSTRUMENT  Form 3014 101 é}!&
Madified for FHA 972014 (HUD Handbook 4000.1) initials:
Ella Mag, ing. Page 6 of 12 ILEFHAIBDL 0915

LEDEDL (GLS}
121212018 12:25 PM PST




1635115083 Page: 8 of 15

UNOFFICIAL COPY

: ' LOAN # 1610337438
aver this Security Instrument; (b) appearing in court; and (¢ paying reasonable attorneys' fees to protect is Interest
in the Praperty andfor rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate bullding or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take sction under this Section 8, Lender does not have to do so
and is not under any duty or obfigation to do so. It is agreed that Lender incurs no Rability for not taking any or all actions
authorized under this Sectlon 9.

Any amounts disbursed by Lender undar this Section 8 shall becoms additional debt of Botrower securad by this
Security Instrurent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such intarest, upon notice from Landsr to Borrower requasting payment,

if this Securlty Insfrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interasts herein conveyed orterminate or gancel the ground lease, Barrower shall
not, without the oxpress wiitten consant of Lender, alter or amend the ground lease, [f Borrower aequires fee title to the
Property, the leasekuid and the fee lifla shall not merge unless Lender agrees to the merger in wiiting.

10. Assignmen: o! Miscellaneous Proceeds; Forfeiture, All Miscellansous Proceeds are hereby assigned fo and
shall be paid to Lendear,

if the Property is damag=4. such Miscelianeous Proceeds shall be applied to rastoration or repair of the Property, if
the restoration or repalr is eceno:vically feasible and Lender's security is not lessened. During such repair and restoration
peried, Lender shall have the righf totold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the wark has been compileted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly, Lender may pay for the repairs 2od restoration in a single disbursement or in a series of progress payments as the

_work is completed. Unless an agreement Ignade in.writing or Applicable Law requires interest to be paid on such Migcel-
laneous Proceeds, Lender shall not be required #2 pay Borrowsr any interest or earmings on such Miscallaneous Proceeds.
I the restoration or repair is not economically feasipla or Lender's security would be lessened, the Miscellaneous Proceads
ghall be applied to the sums secured by this Secuirity 'astrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellanecus Progeeds shall be appied in the order provided for in Section 2.

' “In the event of 2 fotal taking, destruction, orloss In viiue ¢f the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whether oriict ther due, with the excess, i any, paid to Borrower.

In the evert of a partial taking, destruction, or loss in valug o the Property in which the falr market value of the Prop-
. erly immediately before the partial taking, destruction, or ipss Inwelus Is equal to or greater than the amount of the sums
securad by this Security Instrument immediately before the partial (alung, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securitriistrurment shall be reduced by the amount of the
Miscellansous Procesds mulfiplied by the following fraction: {a) the total amouré of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair marketvabie of the Property immediately before the
partial taking, destruction, or loss In value, Any balance shall be paid to Borrowen

Inthe event of a partial taking, destruction, or 1oss in value of the Praperty in which tne fair market value of the Property
Immediately before the partial talking, destruction, or foss in value 15 less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otheiwise agree in writing, the Miscel-
laneous Procesds shall be applied to the sums secured by this Security Instrument whether ar ndt the sums are then due.

if the Praperty is abandoned by Borrower, orif, after notice by Lender to Borrower that the Cprosing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower falis to respond to Lender within

30 days after the date the notice is given, Lender is authorized to coliect and apply the Misceilaneous Proceeds either to

restoration or repair of the Property or to the sums secured by this Security Instrument, whether or nothiea due, “Qopos-

ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a

right of action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ciiminal, is begun that, In Lender's judgment,
could result in forfeiture of the Praperty or other material impairment of Lander's interast Inn the Property or rights under this
Security Instrument. Borrower can cure such a default and, If acceleration has oceyrrad, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, In Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Froperty shall be applied in the order
provided for In Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums securad by this Secqurity instrument granted by Lender to Borrower ar any Successer in
Interest of Borrower shali not operate to release the liabllity of Borrower or any Successors in Interest of Berrower. Lender -
shalt not be required to commence proceedings against any Successor in Interest of Borrower or o refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by tha origina! Borrower or any Successars in Interest of Borower. Any forbearance by Lender in axercising any
right or remedy including, withaut fimitation, Lender's acceptance of payments from third persons, entitles or Succassors
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercige of
any right or remedy.

12. Joint and Several Liability; Co-sighers; Successors and Assigns Bound. Borrowar covenants and agrees
that Borrower’'s btigations and liabifity shall be joint and several. However, any Borrower wha co-signs this Security
instrument but does not execute tha Note (a “co-signer™): (a} Is co-signing this Security Instrument only to mortgage,
grant and convey thi co-signer's interest in the Property under the terms of this Security Instrument; (b} Is not person-
ally obligated to pay 17 sims secured by this Securlty Instriiment; and (¢} agrees that Lender and any other Borrower
can agree to extend, madily, “orbear or make any accommodations with regard t¢ the terms of this Security Instrument
or the Note without the co-gignes’s consent.

Subject to the provisions of Sestion 17, any Successor in Interest of Borrower who assumes Borrower’'s obligations
under this Secuwrity Instrumant in writhg, and Is approved by Lender, shall obtain all of Borrowar's rights and benefits
under this Security Instrument. Borrowarsnall not be released from Borrower's obligations and llability under this Securlty
Instrument unless Lender agrees to such rziwase in writing. The covenants and agreements of this Security Instrument
shall bind {except as provided in Section 9 and henefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Earrower fees for services petformed in connection with Borrower's default,
for the purpase of protecting Lender's interest In the Property and rights under this Security Instrument, including, but not
- limited to, attomeys' fees, property inspection and val iafion fees. Lender may collact fees and charges authorized by the
Secrefary. Lender may not charge fees that are expressiy p*ohibited by this Security Instrument or by Applicabls Law.

ifthe Loan is subject to a law which sets maximum loan oharges, and that law s finally interpreted so that the interest
or other loan charges collected or to be collected in connectisp with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to indues the charge to the permitted fimit; and (b) any sums
already collected from Borrower which exceeded permitied (imits wi'l he refunded to Borrower, Lender may ¢hoose to
make this refund by reducing the principal owed under the Naote or by making & direct payment to Barrower, If a refund
rediices principal, the reduction will be treated as a partial prepayment with no shanges in the due date or in the menthly
payment amount unless the Note holder agraes in wilting to those changes Berrower's acceptance of any such refund
made by direct payment o Bcrrower will constitute a waiver of any right of asicn Borrower might have arising out of
such avercharga,

14. Notices. Al notices given by Borrower or Lender in connection with this Seéc urivv nstrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailad by first class mall or when actually delivered fo Borrower's notice address if sent bv'otiar means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requtasutherwlse, The notice
address shall be the Property Address unless Borrower has designated a substitute notice adares by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that spaciied procedure.
Thera may be anly ona designated notice address under this Security Instrument at any one time. Any nolice to Lender
shall be given by delivering it or by mailing i by first class mall to Lender's address stated hereln unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shalf net be
deemed to have been given to Lender until actually recelved by Lender. if any notica required by this Security Instrument
18 also raquired under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrument. ‘

15. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by federat
law and the law of the jurisdiction in which the Property is focated, All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly

~ ILLINOIS ~ Single Family - Fannie Mae/Freddle Mag UNIFORM INSTRUMENT  Form 3014 4/04 ‘

Modified for FHA 972014 (HUD Handbook 4000.1) Initials:

Ellie Mae, inc. Page 8 of 12 ILEFHAISOL 0915
LEDEDL (6L8)

120212046 12:26 PM PST




1635115083 Page: 10 of 15

UNOFFICIAL COPY

LOAN #: 1610337434
aliow the parties to agree by contract or it might be sitent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Securlty Instrument or the Note confiicts with
Applicable Law, such conflict shali not affect other provisions of this Security tnstrument or the Note which can bs given
affect without the sonflicting provision,

As used In this Security instrument: (a) words of the masculine gender shall mean and inciude corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
{¢) the word “may” gives sole discrefion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. As tsed in this Seation 17, “Interest In the
Property” means any legal or beneficlal interest in the Property, including, but not limited to, thoss beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date % a purchaser.

If alt or anyan of the Property or any {nterest in the Properly is sold or transferred (or if Borrower is not a natural -
person and a beneficial Interest in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require immediate payeaent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if zuch exercise is prohibited by Applicable Law,

If Lender exarcises thls < ption, Lender shall give Batrower notica of acceleration, The notice shall provide a period
of notless than 30 days fromhe date the netice is given in accordance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the explration of this period,
Lender may invoke any remadies pennitted by this Securlty Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Relnsizle after Acceleration, {f Borrower meets cettain conditions, Borrower shall have
the right fo reinstatement of a mortgage. Thuge conditions are that Borrower: (a) pays Lender ail sums which then would

“he due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any defauit of any
other covenants or agreements; (¢) pays all expanses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property insnection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property andrights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's intorest in the Property and rights under this Security Instru-
ment, and Borrower's obligation to pay the sums secured-ayiils Security Instrurent, shall continue unchanged uniess
as otherwise provided under Applicable Law. However, Lendar’is hot required to reinstate if. (i) Lender has accepted
reinstatement after the commencement of foreclosure processinge within two years Immediately preceding the com-
mencement of a current foreclosure proceedings; (i) reinstatement wa! preclude foreclosure on different grounds in the
future, or (i) relnstatement wili adversely aifect the priority of the llen created by this Security Instrument, Lender may
require that Borrower pay such reinstatement stms and expenses in one or niore of the following forms, as selected by
Lender; (a) cash; (b) money order; (o) certified check, bank check, treasurar's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federil agenay, Instrumentality or entity; or
(d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrumant and obligations secured hereby
shall remaln fully effactive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case
of acceieration under Section 17.

18. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialinls restin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower,  sale might resultin a
change in the entity (known as the "Loan Servicer”) that coliects Perlodic Payments due under ine Mote and this Security
Instrument and perfarms other mortgace loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. 1" twie is a change
of the Loan Servicer, Borrower wili be given written notics of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any otherInformation RESPA requires in connection
with a natice of transfer of servicing, If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower wili remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20, Borrowar Not Third-Party Beneficlary to Contract of Insurance. Morigage Insurance reimburses Lender {or
any entity that purchases the Note) for certain losses it may incur If Borrower doss not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficlary to the contract of Insurance between
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the Secretary and Lender, nor is Borrower entifed to enforce any agresment betwaen Lender and the Secretary, unless
expliciity authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21; (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxie pesticldes and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radicactive materials; {b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate fo health, safety or environmental protection; {c} "Environmental
Cleanup” includes any response action, remedial action, or ramaval action, as defined in Environmental Law; and (dj an
“Envirotimental Condition” means a conditlon that can cause, contribute fo, or otherwise trigger an Envirenmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is In violation of any Environmental Law, (b} which creates an Environ-
mental Conditied, o {c) which, due to the prasence, use, of release of a Hazardous Substance, creates a condition that
- adversely affects tha value of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Property of stngl, quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to mrintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢ 2azm, demand, lawsuit or other action by
any governmental or regulatory easncy or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has asial knowledge, (k) any Environmental Condition, including but not limited to, any
-+ gpiling, leaking, discharge, release ortirzat of release of any Hazardous Substance, and (c) any candition caused by the
presence, use or release of a Hazardous Subsiance which adversely affects the value of the Property. If Borrower leams,
or is notified by any governmental or regulawty authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is nacassary, Borrower shall promplly take all necessary remedial actions in
aceordance with Environmental Law. Nothing hercir ¢%all create any obligation on Lender foran Environmental Cleanup.

22. Grounds for Acceleration of Debt.

{a) Default. Lender may, except s limited by reguldtiors Issued by the Seerstary, in the casa of payment defaults,

require immediate payment in full of alf sums secureq by iivls Security Instrument i€

(] Borrower defaults by failing to pay In full any moatly payment required by this Securlly Instrument prior to or
on the due date of the next monthly payment, or

(i) Botrower defaults by faliing, for a period of thirty days, ta e omm any other obligations contained in this Security
Instrumant,

{h) Sale Without Credit Approval. Lender shall, if permitted by applicable law (Including Section 341(d) of the

Garn-5t. Germain Depository Institutlons Act of 1982, 12 U.8.C, 1701)-3(d}) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Secur'y Jastrument if,

(i) Allor part ofthe Property, or a beneficial interest in @ trust owning all orpart of the Property, ls sold or ctherw:se
transferred (other than by devise or dascent), and

(i) The Property Is not oceupied by the purchaser or grantee s his or her princinet residence, or the purchaser or
grantee does 50 occupy the Properiy but his or her credit has not been approved inaccordance with the require-
mants of the Seoratary,

{¢) No Waiver. if circumstances occur that would permit Lender to require immédiate paymentin full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary wil limit Lender’s
rights, in the case of payment defaults, to require immediate payrment in full and foreclose If not paid. This Security
Instrument does not authorize acceleration or foreclosure if not pemmilted by regulations of the Secretary.
{e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligible for insuranca under the National Housing Act within 60 days from the date hereof, Lender may, at its option,
require immediate payment in full of all sums secured by this Securdty Instrument. Awritten statement of any authorized
agent of the Secretary dated subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ingligibility. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavaitability of lnsurance [s solely due to Lender's fallure to remit a mortgage
insurance premium to the Secrefary.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender &l the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents, However, prior to Lendsr's noties to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall coliect and receive alf rents
and revenues of tha Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolule assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {(a) all rents raceived by Barrower shall be held by Borrower as trustes
for benefit of Lender only, to he applied to the sums secured by the Securty Instrument; (b) Lender shall be entitied to
collact and recelve all of the rents of the Property; and (¢) each tenant of the Property shall pay ail rents dus and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has.not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lendaedsian, exearcising (s rghts under this Section 23.

Lender shall neu e required to enter upon, take cantrol of or maintain the Property before or after giving notice of
breach to Borrower However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any
application of rents shai nut cure o walve any default or invalidate any other right or remedy of Landar, This assignment
of rents of the Property shiailerminate when the debt secured by the Security Instrument is paid in full,

24, Acceleration; Remcdizs. Lendear shall glve notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrezment in this Security Instrument {but not prior to acceleration under Section
17 uniess Applicable Law providas ctherwise). The notice shall specify: {a) the default; {b) the action required
to cure the defaulf; {c) & date, not icse than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that faileie 12 cure the default on or before the date specified in the notice may
result in acceleration of the sums secuiard by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further Jofarm Borrower of the right to reinstate after acceleration and the
right {o assort in the foreclosure procecding tho non-existence of a default or any other defense of Borrower

_to acceleration and foreclosure, if the default is r ot cured on or before the date specified in the notice, Lender
" at its option may require immediate payment in fu't of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instiaraent by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies piovided in this Section 24, Including, but not fimited to,
reagonable attorneys' fees and costs of title evidence.

if the Lender's interest In this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the taajudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1894 (“Act”} (12 U.8.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act, Nothing in the
preceding sentence shail deprive the Secretary of any rights otherwise avallable to a Lender under this Section
24 or applicable law, ‘

25, Release, Upon payment of all sums secured by this Securlty Instrument, Lepder shall release this Security
Instrument. Borrower shalf pay any recordation costs. Lender may charge Borrower'z fee for releasing this Security
Instrument, buf only if the fee is paid to a third party for services rendered and the charging of tha fee is permitted under
Applicable Law,

28. Waiver of Homestead. in accordarice with (liinols law, the Borrower herehy releases and waives all rights under
and by virtue of the lllinois homestsad exemption laws. _

27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's agresment with Lender, Lender may purchase insurance &t Borrower's expense to protect
Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's interests, The coverage
that Lender purchases may not pay any claim that Borrower makes or any claim that ls made against Borrower in connec-
tion with the collateral, Borrower may iater cancel any instirance purchased by Lender, but only after providing Lender with
evidence that Borrower has obtained Inguranca as required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may impose In connection with the placement of the insurance, untit the effective date of the cancellation
or expiration of the insurance, The costs of the Insurance may be added to Borrower's total oufstanding balance or oblige-
tion. The costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its own,
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BY SIGNING BELQW, Borrower accepts and agraes to the terms and covenants contained n this Security
© Instrument and in any Rider executed by Botrower and recorded with i,

é&%&w% NYS 01zl e
KATHERINE M. ©'MALLEY, ‘ DATE
Z /%( /2-13-1{ (seal)

BRENDAN HALM ' DATE
State of ILLINOIS
County of COOK
The foregoing instrument was asknowledged before me this /4:7 - 13-/ é’ (date}

by KATHERINE N. O"MALLEY AND EEENDAN HALM (name of person ackngwledged). 4, 18 £ L8400

/ (Signatiife ¢fPerson Taking Acknowledgement)
P HEINRICH NARSOLIS  §

¢ MNotary Public, State of llinois 43
K My Commission Explres 02/18219 2‘: =)

(Title or Rank)

/‘(}/ Vi (Serial Number, if any}

Lander: Carrington Mortgage Services, LLC
NMLS 1D: 2600

Broker: Wazowskl and Sullivan, Inc

NMLS [D: 203351

Loan QOriginator: JAN MANDEL

NMLS [D: 203345
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FIXED INTEREST RATE RIDER

THIS Fixed Interest Rate Rider Is made this 13th day of December, 2016 and is incorporated
into and shali be deemad to amend and supplament the Mortgage (the “Sacurlty Instrurmeant) of the same date given by
the undersigned (the "Borrower") to secure Borrawer's Note to Carrington Mortgage Services, LLC

{the *Lender"”) of the same data and covaring the Property described in the Security Instrament and located at:

3825 Cuyler Aveaue’
Berwyn, IL 60402

Fixed Interast Rute Pider COVENANT. In addition o the covenants and agreements made in the Sacurity
Instrument, Borrower and Leoder further covenant and agree that DEFINITION (1 E ) of the Security Instrument is
deleted and replaced by the foflawing:

{ E }. "Note” means tha nromissory note signed by Borrower and dated December 13, 20186,
The Note states that Borrower owes Lender TWO HUNDRED NINETY FOUR THOUSAND FIVE HUNDRED
SIXTVQ!XANB NO’-‘GG#*****WQ*AW'A**ﬂwﬁ***'k*****ﬂ*w**’ﬁ*ﬂﬂ'k'ﬁ'ﬂ*****ﬂw***#i*w******#*
Doltars (U.S. $294,566.00 ) plus-interest atthe rate of 3.500 %. Borrower has promised to pay
this debt in regular Perlodic Payments and-io-pay the debtin full not later than January 1, 2047.

BY SIGNING BELOW, Barrawer accepts and agrees to the termas and covenants contained in this Fixed Interest Rate
Rider,

LI/ (sean

KATHERINE M. 0' ALLEY rd DATE
Q. /Z~/3-/j (Seal)
BRENDAN HALM DATE

-l = Fixad Interest Rate Rider- — -+ - - P S P - Initialkse ] .
Elfle Mag, inc, . ILIRRGONRLU 3815

ILIRRCONRLU {CLE)
ITILY 12H2/2016 1226 PM PST
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EXHIBIT A

LOT 5 IN SUBDIVISION OF LOT 53 OF SUBDIVISION OF THE SOUTHEAST 1/4 OF THE
SOUTHWEST 1/4 AND THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

Property address: 3325 Cuyler Avenue, Berwyn, 160402
Tax Number:; 16-32-325-004



