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MORTGAGE

MIN 1000730-0094223831~2

DEFINITIONS

Words used in multiple sections of this docurment are dipined below and other words are defined in
Seciions 3, 11, 13, 18, 20 and 21. Certain nules regarding the rsage of words ased in this document are
alse provided in Section 16,

{A) "Security Instrument™ means this docuisent, which is dated Dacombed 2, 2018 .
together with all Riders to this document.

(B} "Borrower” is Robert T Godricki and Elizabeth  Godsickis, nuasband and

wife.

Boveower is (he mortgagor ender this Security lnstrument.
(C) "MERS" is Mortgage Electronic Registzation Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortpagee
uinder this Security Instrument. MERS s organized ind existing under the laws of Delaware, and has an
address and telephone number of .0, Box 2026, Fitng, M1 48501-2026, tof. (858} 675-MERS.
22197255 0094223831
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N "Lender” is Fresdom Mortgage Corporation

Lender s a Corporaticn
organized and existing under the laws of The State of Naw Jersey
Lender's addrese ds 507 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08034

(B) "Mote™ means the promissory note signed by Borrower and dated Decenber 2, 2016

The Note giates that Borrower owes Lender Twe Aundred Twenty Six Thousand and 0053100
Diollars

UU.5.8275,000.00 } plus interest. Borrower has promised te pay this debt in regudar Perindic

Paymea:z 2ud 0 pay the debt in full aot Iater than January 1, 2047 .

{F} "Proparte” means the property that Is described below under the heading "Transfer of Rights in the

Property.”

(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and fate vharges

due under the Note_apd all sums due under this Security Insirument, plos interest.

g:l) "Riders" means all iders to this Securilzﬁlnstmmcm that are executed by Borvower. The following

tlers are io be exeouled oy Borrower fcheck box av applicablel:
L] Adjustable Rate Rider 5:: Condominium Rider :! Second Home Rider
[_] Balloon Rider L Planned Unit Developmens Kider :! 1-4 Family Rider
{xe VA Rider [} Bilveekly Payment Rides L] Other(s) Ispecify]

(I} "Applicable Law" means all controlling applicable federal. state and local statuies. vegulations,
ordinances and adminisirative rules and orders {th nove the effect of law) as well as aff applicable final,
non-agpealable judicial opinions.

() "Community Associstion Dues, Fees, snd Assesomeonis® means afl dues, foes, assessments and other
charges that are impesed on Borrower or the Propainv oy 2 condeminium asseciation, homeowners
association or similar organization,

(K} "Electronic Funds Trassfer™ means any transfer of fuids, other than a transaction sriginated by
check, draft, or similar paper instrument, which is initiated (hrough-ca electronic ferminal, telephonic
instrument, computer. or magaetic tape so as o order, insiruci, or avthones a fuanclal institation to debit
or credit an accound. Such term includes, but is not Himited (e, point-uicale transfers, automated feller
wachine wansactions, transfers initisted by ielephone, wite transfers, spd rutomafed clearinghouse
tramsfers.

(L} "Bscrow ltems™ moans thoss iems that are described in Section 3.

{M} "Miscellaneous Prooseds” means any compensation, setflement, award of duncges. ar proceeds paid
by amy third party {other than insursnce procesds pald under the coverages described i) Secion 5) for: (8
damage to, or desiruction of, the Propenty; (i) condemnation or eiher faking of alf ai-any part of the
Property; (iil} conveyance in leu of condemnation; or {iv) miscepresentations of, or omissions as to, the
value and/or condition of the Property.

(W) "Mortgape Insurssce” means nserance proteciing Lender against the nonpayment of, or defau!i on,
the Loan.

{$3) "Periodic Peyment™ means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (i} any amounts wnder Section 3 of this Security Instrument.

(P} "RESPA™ means the Real Estate Settfement Procedares Act (12 U.5.C. Section 26081 2t seq.} and its
mmplementing regulation, Regulation X (12 C.F.R. Part 1824, as they might be amended from time to
time, or any additional or successor legislation or regnlation that governs the same subject mutier. As used
int this Security Instrumeni, "RESPA" refers to all requirements and restrictions that are imposed in regacd
ta a "federally related morigage foan" even if the Loan does not qualify as 2 “federally refated mortgage
loan" under RESPA,

221972511 0094223831
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(€} "Suceessor in Interest of Borrower” means sny party that has taken title to the Propenty, whether or
not that party has assumed Borrower's obdigations wnder the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repavment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrowsr does herehy morigage, grant and
convey to MERS {solely as nomimee for Lender and Lender's successors amd assigns} and
o the successors and assigns of MERS, the following described property located In the

Cesinty {Tvpe of Recording Jurisdiction]
of Cool [Name of Recording furisdiction]:

SEE LEGAL(DESCRIPTION ATTACHED HERETC AND MADE A FART HEREDF

Parcel 1} Number: 09-12-301-048-0000 which curvently has the address of
230 Shermar Rd {Sireat]
Glanviaw iy, linads 80025 12ip Cade}
{"Froperty Address”):

TOGETHER WITH all the improvements now or hereafler er(civd og the property, and alf
easements, ap?urtenmces. and fixiures now or hereafier a part of the properev. AU replacements and
additions shall also be covered by this Security Instrument. All of the forepiing s referved (o in this
Security Instrument as the “Property.” Borrower understands and agrees that MEX. solds only legal title
to the interests granted by Borrower in dhis Security Instrument, but, if necessary to cumply with faw or
custom, MERS {as nominee for Lender and Lender's successors and asvigns) has the rivht .o oxerclse Ay
or alf of those lntevests, including, but not Yamited to, the right to foreclose and selt the Plorinty: and to
take any action required of Lender including, but not limited to, seleasing and canceling tie Security
Instrument.

BORROWER COVENANTS that Bosrower is fawfully seised of the estate hereby conveved 2ad has
the right to mortgage, grant and convey the Property and that the Progerty is unencuwbered, except for
encumiances of record. Borrower warranis and will defend generally the ditle (o the Property against all
chatmms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combives uuiforms covenants for national use and aon-uniform
covenanis with limited varialions by jurisdiction to constitute a eniform security insirument covering real

ropesty,
pl U?‘(JIFORM COVENANTS. Borrower aid Lender covenant and agree as follows:

i. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Batrower skall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
221972531 DU942E38351
ELINOIS - Single Family - Fannie Mas/Fratdie Mac UNIFORM INSTRUMENT WITH MERG
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pursuant to Section 3. Payments due usder the Note and this Security Instrument shall be made in U3
currency. However, if any check or other instrument received by Lender as payment under the Note or (his
Security Instrument is returned to Lender unpaid, Lender may require thal any or all subsequent payments
due under the Note and this Security Instrumenst be made in ene o more of the following forms, as
selected by Lender: {3} cash; (0 money order; (o} certified check, bank check, treasurer’s check or
castler's check, provided any such check is drawn upon an institusion whose deposits are insured by a
federal agency, instrumentality, or sniity; or {dj Elecrosic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other locativa as may be designated by Lender in accordance with the notice provisions in Seciion 13.
Lender may return any payment or partial payment if the paymeat or partial payments are insufficlent o
hring the Loan carrent. Lender may aceept any payment of partial payment lnsufficiest & bring the Loan
currend, wishowt walver of any rights hereunder or prefudice to its rights o refuse such paysient or passial
payments in e future, but Lender ks not obligated to apply such payments at the e such payments are
accepted. If vacl Periodic Payment is apphied as of s scheduled due dale, then Lender need not pay
Interest on anappties funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 1 isnzrower does not do so within a reasonable period of time, Lender shall either apply
sueh funds or retum thrm w0 Borrower, If not applied earlier, such funds will be applied to the suistanding
principal balance under e Note immediately prior to foreclosure, No offset or claim whichk Borrower
might bave now or s the fulwe against Lender shall relieve Borrower from making paymests due under
the Nete and dis Security Instrvunent or performing the covenants and sgreements secured by this Security
Instrament.

2. Application of Payments or Proceeds. Except as otherwise desciibed in this Section 2, al
payments accepied and apphied by Lender shill be applied in the following order of priority: (3} interest
due under the Note; (B} princigal due mnder O Note: (¢ amounts due under Section 3. Such payments
shalt be applied to each Periodic Payment in the sravr in which it became due. Any remaining amounts
shall be applied fest to fate charges, second to any sthor amounts due under this Security Instrument, and
then o reduce the principal balance of the Note.

K Lender receives a paymest from Rorrower for & dnlingquent Perlodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy Us applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding | Lender may apply any pavwent received
from Borrower to the repayment of the Periodic Payments if, and to (oe sxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment is crplicd to the full payment of mne o
more Periodic Payments, such sxcess may be applied fo any fate charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceds to principal due sader
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Pavments.

3. Funds for Bscrow Hems. Botrower shail pay to Lender on the day Perlodic Payments are dune
under the Note, untl the Nete is paid in foll, a sum {the "Fuads"} to provide for payment ol 2uounts due
for: {9} texes and assessments and other items which can aitain priority over this Security Instrament as 2
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if anv; {c}
premigms for any and all insurance requived by Lender under Secton 5: and {d} Mortgage hisviance
premiwms, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insarance premiums in accordance with the provisions of Section 10, These fiems are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may reguire that Community
Associstion Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenis shall be an Escrow ftem. Borrower shall promptly frnish to Lender il notices of amounts to
e paid under this Section. Borrower shiall pay Lender the Funds for Fscrow Hems unless Lender waives
Berrower's obligation to pay the Funds for any or all Escrow Iiems. Lender may waive Borrower's
chligation fo pay to Lender Funds for any or a8l Escrow ltems at any time. Any such waiver may only be
in wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
Z2Z2TU7Z51L (094223831
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due for any Bscrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within sach fime period as Lender may require.
Bereower's obligation to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agreement contalned in this Security Instrumen, as the phrase “covenant and agreement”
is used In Seciion 9. If Borrower is obligated to pay Eserow Hems direcily, pursuant io a waiver, and
Borrower fatls to pay the amownt dus for an Escrow {tem, Lender may exercise iis rights ander Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or ail Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender sl Funds, and in
such amounts, that are then required under this Section 3.

Londe: may, at any time, collect and hold Funds in an amount ) sufficient to perruit Lender to apply
the Funds ot the time specified under RESPA, and (b} net to exceed ihe maximum amount 3 lender can
reguire under FESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiaios of expenditures of future Escrow ltems or otherwise in accordance with Apphicable
Law.

The Funds shall s beld in an institution whose deposits are insured by 2 federal agency,
instrumentality, or ety Gacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds. aunually
sualyzing the escoow account, or verifylag the Fserow Hems, unless Lender pays Borrower inderest on the
Funds and Applicable Law permits Lendes to make such a charge. Unless an agreement is made in writing
or Applicable Law requizes interest to be yaid or the Funds, Lender shall not be required to pay Borrower
anty interest or earaings o the Funds. Borvotor and Lender can agree In weiting, however, that interest
shall be paid on the Funds, Lender shall give to Swrower, withowl charge, an anmsl accounting of the
Punds a5 reguired by RESPA.

IF there 3s @ surplus of Funds held in escrow, 2o defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA_if there is a shortage of Fands held In escrow,
as defined under RESPA, Lender shall notify Borrower as teouined by RESPA, and Borrower shall pay to
Lender the amount necessary 1o make up the shortage in accordare with RESPA, but i o more than 12
monthly payments. If there is a deficiency of Funds held in eserow, a9 Gefined under RESPA, Lender shall
netify Boreower as required by RESPA, and Borrower shall pay to Lesde: the amount necessary to make
up the defiviency in accordance with RESPA, but in no more than 12 moashiv payments.

Ugoo payraent in full of all sums secared by this Security Instrument, Lepder shall promptly refund
to Borrower agy Fusuds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attribuiable (o the Property which can atiain priovity over this Security Instrument. leaehoid payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessaeriz -3 any. To
the sxtent thal these items are Bscrow llems, Berrower shall pay them in the masmer provided i Section 3,

Borrower shall promptly discharge any Hen which has priority over this Security Instrurien: unless
Borrower: (3} agrees in writing t the payment of the obligation secured by the llen in a manner adreplable
to Lender, but only 50 long as Borrower is performing such agreement; {b) contests the Hen in good Faith
by, or defends against eaforcement of the fien in, legal proccedings which in Lender's epinion operate o
prevent the enforcement of the Hen while those procecdings are ponding, but only until such proceedings
are concluded: or (c) secures from the balder of the lien an agreement satisfaciory fo Lender subordinating
the Hen to this Security Instrument. H Lender determines that any part of the Property is subject to a lien
which ca aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the

221972511 GOB4223831
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lien. Within 10 days of the date on which that notlce is given, Borrower shall satisfy the fien or take on2 or
smore of the actions sef forth ahove in this Section 4.

Lender may require Barvower to pay 2 one-time charge for 2 real estate tax verification and/or
reporting service ysed by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Propesty insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limiied to, earihquakes and floods, for which Lender requires insurance.
This insurance shal} be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuand to ihe preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's
right v drapprove Borrower's choice, which right shali nol be exercised unreasonably. Lender may
reqeire Borcower to pay, in comnection with this Loan, either: {a) 3 one-time charge for flood zone
deterntinatica, lertification and tracking services; or (b a one-time charge Jor flood zone determination
und centification: survices and subsequent charges each tme remappings or similor changes oceur which
reasenably might @ifoct such determination or certification. Borrower shall also be responsible for dhe
payment of any fees irpnsed by the Federal Emergency Managemend Agency in comnection with the
review of any flood zone dolermination vesulting from an objection by Berrower.

F Borrewer fails to melnioin any of the coverages described above, Lender may chiain insurance
coversge, @ Lender's option arg Borrower's expease. Lender b under so obligation o purchase any
particular type or smount of cover;ge. Therefore, such coverage shall cover Lender, but might or migh
wot profect Borrowes, Borrower's equity i the Property. or the contents of the Property, against any risk,
bazard or labifity and might provide griaier or lesser eoverage than was previously in effect, Borrower
acknowledges that the cost of the insuranes soverage so oblsined might sigeificantly exceed the cost of
insurance that Borrower could have obtained. .any 2mounts dishureed by Lender under this Section § shall
become additional debt of Borrower secured by this Secarity Instrument. These amounts shall bear interest
at the Note rate from the dale of dishursement and shall he payable, with such interest, spon sotice from
Lender to Borrower requesting payment.

AR insurance policies reguired by Lender and renewais o/ such policies shell be subject (o Lender's
right to disepprove such policies, shall include 2 standard nlovgage clause, and shsH same Lender as
morigagee and/or as an additional loss payee. Lender shall have the 1vight to hold the policies and renewal
certificates, If Lender requires, Bosrower shall promptly give o Len. ier aff receipts of paid premivmes and
renewal notices, If Borrower obtains any form of inserance coversge, o’ otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shail include & slawdard mortgage clause and
shafl name Lender a3 mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrir'and Lender, Lender
may make proof of loss if nei made prompily by Borrower. Unless Lender and Borrower uiherwise agree
in writing, any insurance proceeds, whether or not the underlying Insurance was required by “ender, shall
be applied io restoration or vepair of the Property, if the restoration or repair is economicaiiv teasible and
Lender's security is not lessened. During such vepair and restoration pericd, Lender shall have e right to
bold such insurance proceeds unitl Lender has bad an opportunity to inspect such Property to enwe: the
work has beem compleied to Lender's safisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procesds for the repairs and restoration in & single payment or in a series
of progress payments as the work is completed. Unless an agresment is made in weiting or Applicable Law
requires interest o be paid on such insurance praceeds, Lender shall sot be required o pay Borrower any
interest or carndngs on such procesds. Fees for public adjustere, or other third parties, rewslned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligating of Borrower. If
the restoration or repair is nol ceonomically feasible or Lender's security would be lossened, the insurance
proceeds shall be apphicd to the sums seewred by this Securlty Instrument, wheiher or nol then due, with

221972501 (0942235831
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower shandons the Property, Lender may Rle. negotiate and settle any availeble insurance
claim and related matters. If Borrower does not respead within 3¢ days 1o 2 notice from Lender that the
insurance carrier has offered to settle a cladm. then Lender may negotiate asd settle the claim. The 30-dav
peried will begin when the notice is given. In either evant, of If Lender acquires the Propesty undes
Section 22 or otherwise, Borrower herehy assigns to Lander (2} Borrewer's rights to amy insurance
proceeds in an amount not to exceed the amounts uspaid ander the Note or this Seourity Instrument, and
{b) any other of Borrower's rights {other than the tight to any refund of wnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverageo! the Property. Lender may use the insurance proceeds eitber to regalr or restore the Property or
io pay amants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ooruranay, Borrewer shall occupy, establish, and use the Property as Borrower’s principal
residence witkie £¢-days after the execution of this Security Instrument and shall continne to occupy the
Propetty as Borrower » nrincipal residence for af Jeast one year after the date of acenpancy, wnless Lender
otherwise agrees in writhyg, which consent shall not be unreasonably withbeld, or wnless extenmating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Main enunce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or comit waste on the
Property. Whether or not Borrowe: is tesiding in the Property, Borrower shall madntaia the Property in
order 1o prevent the Property from cefiriorating or decreasing in value due fo its condition. Unless it &
determined pursuant to Section 5 thal repai o restoration is not economically feasible, Bomower shall
promptly repair the Propertyy i damaged ‘o avold further deterioration or damage. Il losweance or
condernnation proceeds are pald in connection with domage te, or the taking of, the Property, Borrower
shali be responsible for repairing or restoring the Yropecty only if Lender has released proceeds for such
purposes. Leader may disburse proceeds for the repaiic 2o restoration in a single payment or i a series of
progress payments as the work s completed. If the Insmamor v condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of barower's obligation for the completion of
such repair or restoration.

Lender or #s agent may make reasonable entries upon and irspections of the Propeny. If # has
reasonable cause, Lender may inspect the intexior of the imprevemeniz op the Property. Lender shall give
Borrower netice at the tme of or prior o such an bnderior lnspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i, duing the Loan application
process, Borrowsr ar any persons or entities acting &t the direction of Homower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information' o statements to Lender
{or fuiled to provide Lender with material ioformation} in conmection with #e Loon. Material
representations include, but are nof limited to, representations concerning Botrower's sienprncy of the
Progerty as Borrower's principal residence.

9. Protection of Leader's Interest in the Property and Rights Under this Security Insi-umant, If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, k! chers
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Secerity Instrument (such as a proceeding in bankruptey, probate, for condempation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Instrument or fo enforce faws or
regulations], or {¢) Borrower bas abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Propenty and rights under this Secerity
Instremend, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's aclions can include, but are not Hmited fo: {a) paying any sums secured by a lien
which has prierity over this Secwrity Instrument; {b) appearing in court; and (c) paying reasomable

22197z M04223831
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attorneys’ fees to protect lis interest in the Property and/or rights under this Security Instrument, inchuding
its secared position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make vepairs, change locks, replace or board sp doors and windows, drain water
from pipes, eliminate building er other code violations or dungerous conditions, and have utilities tumed
o or oif, Although Lender may takie action ender this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. U is agreed that Lender incurs no Hability for not taking any or all
actions authorized under this Section 8.

Any amoonts dishursed by Lender under this Section 9 shail become additional debt of Borrower
seawred by this Secarity fnstrument. These amounts shall bear Interest at the Note vate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

AVIneRt.
P ¥ #la Security Instrusment is on 2 leasehold, Borrower shall comply with all the provisions of the
lease. 3f Dumrower acquires fee fitle to the Propenty. the leasehold and the fee tithe shall not merge unless
Lender agleeoto the merger in weltlng,

16, Morfge Insurance. If Lender required Mortgage Insuvance as a condition of making e Loan,
Borrower shatl pe;, the premiums required to maintain the Morigage Insurance in effect. If, for any reason,
the Morigage Insucan e coverage required by Lender ceases to be available from the morigage insurer that
previousty provided sucl insurance and Borrower was required (o make separately designated payments
toward the premiums forderigage Insurance, Borrower shall puy the premiums required to oblsin
coverage substantially eguivalont to the Mortgage Insurance peeviously i effect, at & cost substantlally
equivalent o the cost to Borovior of the Morigage Insurance previously in effecs, from an aliernate
morigage insurer sefected by Lendew If substantially equivalent Mortgage Insurance coverage is not
available, Bosrower shall continue 19 pay to Lender the amount of the separately designated payments that
were die when the insurance coverage cfased o be in effect. Lender will accepl, nse and retaln these
payments as a non-refundable foss reserve in lien of Mortgage Insuranve. Such Joss reserve shall be
non-reflundable, notwithslanding the fact that 20 Loan s uliimately paid in full, and Lender shall not be
required o pay Borrower any interest or earmisgs su such loss reserve. Lender can no longer regaire loss
reserve payments if Morigage Insurance coverage {in the amount and for the period that Lender vequires)
provided by an insurer selected by Lender again occoines available, {5 obtained, and Lender requires
separately designated payments foward the premiums lor Mortgage Insuwrance. If Lender required Mortgage
Insuranice as a conditfon of making the Loan and Berrove: vas requived 1o make separately designated
payments toward the premiwms for Mongage Insurance, Borsoveer shall pay the premiumis required to
maintsin Morigage Insursnce in effect, or to provide a wonsclundable foss reserve, unl Lender's
requirement for Mortgage Insurance ends in accordance with any writion cgreement beiween Borrower and
Lender providing for such termination or until termination is reguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided ta the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases-tpc Note) for certain losses it
way incur if Borrower does not repay the Loan as agreed. Borrower is nod & pady o the Morigage
Insuraace,

Mortgage insurers eviduate thelr total risk on all such insurance i force fromcdme o tme, and may
enter into agreements with other parties that share ar moedily their risk, or reduce losses. Th se agreements
ire op terms and conditions that are satisfactory fo the morigage insurer and the other pariy Jov pastiss) to
these agreements. These agreements may require the mertgage insurer to make payments usiug any source
of funds that the mortgage insurer may have available {which may include fands obtained fron Mortgage
Inswrance premiwms},

As @ result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuzer,
2y other enlily, or any affiliste of any of the foregolng, may receive (directly or indirectly} smounts that
derive from {or might be chasacterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchonge for sharing or modifving the mortgage inswrer's risk, or reducing losses. If such agreement
provides that an affiliaie of Lender takes a share of the insurer's risk in exchange for a share of the
premizms paid to the insurer, the arrangement Is often fermed "caplive relnsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Muortgage Tnsurance, or any other terms of the Loan. Such sgreements will not iscresse the amount
Barrower will owe for Mortgage Insurance, and they will not entitle Borrower to say refund.
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage fusurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, fo have the Morigage Insurancs terminated automatically, and/cr to receive s
refund of any Mortgage Insurance preminmse that were unearned at the thme of such concellation or
termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Leader.

if the Propesty is damaged, such Miscellansous Proceeds shall be spplied to restoration or repair of
the Property, it the restoration or repair is economically feasible and Lender's secusity is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Wil Lender Bas had an opportunily fo jaspect such Property fo ensuve the work has been complated to
Lendel's cutlsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ara restoration in & single disbursement or in a series of progress pavments as the work s
compieted. nesz an agreement i3 made ip writing or Applicable Law requires interest to be paid on such
MisceHancous V'roceeds, Lender shall not be required to pay Borrower any interest or sarnings on such
Miscellaneous Proecds, I the restoration or repalr is not economically feasible or Lender's security would
be lessened, (he Miscelinosous Proceeds shall be applied to the sums secured by this Secerity Instrument,
whether or not then du>, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of a iofal n«<iay, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied (o the swme secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of & partial taking, desunction, or loss in value of the Property in which the fair market
value of the Properly immediately before Qi partial foking, destruction. of loss it value s equal to or
greater than the amount of the sums secursd v this Security Instrument immediately before the partial
taking, destruction, or loss in valve, usless Dorrower and Lender otherwise agree in writing, the sums
secured by this Security Instoment shall be riducd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (3} the total-amwunt of the sums secured immediately before the
partial 1akiag, destruction, or loss b value divided by (b} the far morket value of the Propedy
hmmediately before the partial taking, destruction, or loss ¥ value. Any balance shalf be paid to Borrower.

In the event of a partial taking, destruction, or less inv'valye of the Property in which the fair markes
value of the Property immediately before the pastial taling, destiuction, or loss in value is luss than the
amount of the sums secured immediately before the partial talung, dectruction, or toss in value, unless
Borrewer and Lender otherwise agree in writing, the Miscellaneous Proceeds shadl be applied o the sums
securcd by this Security Instrument whether or aot the swres are then duc.

i the Property is sbagdoned by Borsower, or If, after notice by Lender to Borrower that the
Coposing Party {as deflned in the sext sentence) offers o make an award (o satle 3 claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given. Lender is awhorized
to collect and apply the Miscellanecns Proceeds cither to restoration or repalr of (he Property or i the
sums secured by this Security Insirament, whether or not then due, "Opposing Party” mians the thivd panty
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o right-of action in
regard o Miscellanoous Proceeds,

Borrower shall be in default if any action or proceeding, whether oivil or criminal, is bogs that, in
Lender's judgment, could resull in forfellure of the Property or other material impaioment of Toader's
interest in the Property o rights under this Security Instrument. Borrower can cure such a defauti aud, if
acceleration has cccurred, reinstate as provided in Section 19, by causing the action or procesding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Properiy or rights ender this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impadrment of Lender's inferest in the Property

are herehy assi%ﬂed and shall e pald to Lender,
Al Miscellansous Proceeds that are not applied fo vestoration or repair of the Property shall be

appiied in the order provided for in Section 2,

12, Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrwsent granted by Lender

21872511 0094223831
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to Borrower or any Successor in Jatecest of Borrower shall not operate to release the Hability of Borrower
oF any Saccessors in Interest of Borrower. Lender shall not be vequired to commence proceedings against
any Successor in Interest of Boveower or (o vefuse to exiend time for paymest or otherwise modify
amertization of the sems secured by this Security lastrument by reasos of any demand made by the original
Borcawer ov any Suncessors i Interest of Borrower. Any forbearance by Lender ia execcising any sight or
remedy including, without Hmitation, Lender's acceptance of paymenis frem third persoms, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a watver of or
preciude the exercise of any right or remedy.

13. Ioint and Several Lishily; Co-signers; Successors and Assigns Bound, Bowrower covenants
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Bormower who
co-signs this Security lnstrument but does not execute the Note {3 "co-signer"): (a} i co-signing this
Seowrity [itrument only o morigage, grant and convey the co-signer's intefest in the Property smd%r the
terms of tais Security Instrument; (h) is sot personally obligated 1o pay the sums secured by this Security
Instrumeny; and o) aprees thad Lender and any other Borrower can agree 0 exiend, modify, forbear or
make any accananodations with regard o (he terms of this Secusity Instrement or the Note without the
ep-signes's consels

Subject 1o tue roovisions of Sectlon 18, any Successor in Interest of Borrower who assumes
Bosrewer's olligations unler this Securily Instrument in writing, and is approved by Lender, shail obtain
all of Borrower's rights ‘G besefits under this Security Instrument. Borvowsr shall not be released from
Borrower's obligations and Fandlity under this Security Instrument unfess Lender agrees to such refeass in
writing. The covenanis and agreements of this Security Instrument shall bind (except zs provided in
Section 20} and benefit the ssocessors and assigns of Lender,

14. Loan Charges. Lender moy rharge Borrower fees for services performed in comnection with
Borrower's default, for the purpose of protscting Lender's interest in the Properiy and rights nnder this
Securfty Instrument, inchuding, but not lindted (o, aitorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prokibiuon on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securty instroment or by Applicable Law.

¥ the Loan is subject to 2 law which sefs maximum .oan charges. and that kaw is finally inferpreted so
that the interest or other Joan charges collected or to belcollected in connection with the Loan exceed the
permaitted Hmits, then: {3} any such loan charge sball be roduted by the amwunt necessary to reduce the
chasge i the permiited limit; and (b} any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Borcower. Lender may choose to wike this refund by reducing the principaf
owed under the Note or by making a direct payment te Borrowe . If\a refund reduces principal, the
reduction will be treated as » pastial prepayment withowt amy prepaviient charge (whether or nol a
prepayment charge is provided for under the Noie). Borrower's acceptarce of any such refund made by
direct payment to Borrower will constitiute 2 walver of any right of action bourover might bave arising out
of such overcharge.

15, Notices. All aotices given by Borrower or Lender in connection with this' Security Instrument
st be in writing. Any aotice o Borrower in connection with this Security Instrument snall be deemed to
have been given to Borrower when malled by frst class mail or when actually delivored to-Borrower's
notice address i send by other means. Notice to any one Borrower shalf constitute notice ¢4 o' Borrowers
enfess Applicable Law expressly requires otherwise. The notice address shall he the PropeitAddress
usless Borrowsy has designated a substitate notice address by netice to Lender. Borrower shail graoptly
notily Lender of Borrower's change of address. i Lender specifies 3 procedare for reporting Borzower's
change of address, ther Borrower shall only report a change of address through that specified procedure,
There may be only one designated netice address ander this Security Instrument af any one time, Any
nctice to Lender shall be given by delivering it or by mailing # by first class mail to Lender's address
stated herein umless Lender has desipnated another address by motice o Borrowsr, Any notice in
consection with this Security Instrument shall not be deemed to have been given to Lender undl acmally
received by Lender, H any notice required by this Security Instrument is also required snder Applicable
Law, the Applicable Lew requirement will satisfy the corresponding requirement under this Secucity
Instrument.
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ie. Governming Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations comtained in this Secwity Instrument are subject to any requirements and lhnitations of
Agpplicable Law. Apphicable Law might explicitly or hmplicitly allow the parties 1o agree by comtract or it
might be silent, but such silence shall not be construed as 3 prohibitien against agreement by contract. In
the event that any prevision or clause of this Security Insirmment or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provisios.

As wsed in this Secwity Instrument: (a) words of the masculine gender shall mwan and inwlude
corresponding newler words of words of the feminine gender; (b} words in the singular shall mesn 2nd
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation o
take anv aution.

Y. Swrower's Copy. Bomower shall be given one copy of the Note and of this Security Instrument,

18, Urpasfer of the Property or & Benefivial Tutevest in Borrower. As used in this Section 15,
"Interest in i Property” means any legal or hemeficial interest in the Property, including, but not limited
to, those benelicing interests teansferved in a bond for deed, coniract for deed, instaflment sales contract or
£SCrew agreement, st atent of which is the transfer of title by Borrower at 4 future date to a purchaser.

K 3l or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natwral person -« beneficial interest in Borrower is sold or transferred) without Lender's pring
weitten consent, Lender mav icquire immediate payment in full of all sums seeured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,Lender shall give Boreower notice of acceleration. The sotice shall
provide 2 period of not fess thae 30 days Trom the dafe the notice js given ia accordance with Section 15
within which Borrower must pay all swn: seorved by this Security Instrument. ¥ Borrower fails to pay
these sums prior to the expiration of this pi-ied, Leader may invoke any remedies permitied by this
Securly Instrument without forther notice or demand on Bossower,

19, Borrower's Right to Reistete After Accderation. I Borrowsr meets certals conditions,
Bortower shall have the right to have enforcement (1 s Security Instrument discontinued ot any time
prior to the earkiest of: (a} five days before sale of the Property purssant to Section 22 of this Securiy
Instrament; (b} such other period as Applicable Law might spevity for the termination of Borcower's right
t6 reinsiate; or (¢} entry of a judgment enforcing this Secwity Instrument. These conditions are that
Borrower: (a) pays Leader all sums which then would be due svder this Security Instrument and the Note
as if no acceleration bed occmved; () cures any defaukt of any other Covenants or agresments; {c} pays all
expenses incurred in enforcing this Secuclly Bistrament, inchiding, buv vt lmited to, reasonable attorneys'
fees, property Inspectinn and vabuation fees, and other fees incurred for the pirpose of protecting Lender's
interest in the Froperty and sights umder this Security Instrument; and {d) tak<s such action as Lender may
reasoiably veguire to assure thal Lender's interest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instoument, shall continue
unchanged unless as otherwise grovided under Applicable Law. Lender may require #iai Borrower pay
sich reimstatement sums and expenses in one o more of the following forms, 25 selevied Ly Lender: {a)
cash; {5} money order; (g} certifled check, bank check, treasurer’s check or cashier's check; movided any
such check is drawn upon an insdiution whose depesits are insured by a federal agency, Instiwientality or
entity; or {dj Electronic Funds Transfer. Upon reinstatement by Bocrower, this Security Instwmrnt and
ohligations secured hereby shall remain filly effective as if no acceleration had ocourred, However, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sgle of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest jn
the Note {ingefher with fiis Security Insteement) car be sold one or more times withow prior nolice to
Barrower. A sale might result in a change in the entity (mowa as the “Loan Servicer®) that coftects
Periodic Payments due under the Note and this Security Tnsirument and performs sther mortgage loan
servicing obligations under the Note, this Secwrity Instrument, and Applicable Law. There also might be
one or mose changes of the Loar Servicer wnrelated to 2 sale of the Note. If there is 2 change of the Loan
Servicer. Borrower will ke given written notice of the change which will state the name and address of the
new Loar Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a ootice of wansfer of servicing. ¥ the Note is sold and thersafter the Loan js
serviced by a Loan Servicer other than the purchaser of the Mote, the mortgage loan servicing obligations
to Borrower will remaln wlth the Loan Servicer or be transferved to 2 successor Loan Servicer and are not
assummed by the Note purchaser unless otherwise provided by the Note purchaser.

Nedther Boxrower nor Lender may commence, joln, or be joined to any judicial action {ss either an
individual Hiigant or the member of a class) that arises from the other party‘s actions pursuant fo this
Secarity Tnstrument of that alleges that the other party hes breached any provision of, or sny duty owed by
reasch of, this Security Instrument, untl such Borrower or Lender bas netified the other party {with such
notice given in comphiance with the reguirements of Sectlon 15) of such alleged breack and afforded e
other purty herelo a reasonable period afier sthe giving of such nolice i take corrective action. If
Applicable Low provides a time period which must elapse hefore certain action can be taken, that time
petiod will oc Jeemed to be reasonable for pucpases of this parsgraph. The notice of acceleration and
opportusity to/cue given t¢ Borower pursuant fo Section 22 and the motice of acceleration given to
Borrower pursuant i Section 18 shall be deemed to satisly the notice snd opporfunity to take corrective
action provisions of this Srction 20.

21. Hazardous Suostanees. As used in this Section 21: {8} “"Hazardous Subsiances® are fhose
substances defined as foxic o Puzridous substgnces, pollutants, or wastes by Environmental Law and the
follewlng substasces: pasoline, kerrscae, other flammable or toxic petrofeum products, toxic pesticides
and berbicides, volatile solvents, materials containing ashestos or formaldehyde, and radisactive materials;
fb} "Environmental Law" means federa f2ws and laws of the jurisdiction where the Property is Jocated that
refate to health, safety or eavironmental prosnction; (o} "Eavironmental Cleanup” includes any response
actien, remedisl action, or removal action, as'defircd in Eovironmental Law; and {6) an "Favironmental
Condition" means 2 condition that can cause, centribute o, or otherwise irigger an Eavironmental
Cleaneyp.

Borrower shall not cause or permit the presence, uss ¢hunosal, storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, 4855 in the Propersy. Borrower shal not de,
sor allow anyose elss to do, snything affecting the Property {2} at is in violation of any Environmental
{aw, (b} which crestes an Environmental Cendition, or {c} which, dve to 'he presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the vaiun of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on fhe Pruvecty of small quantities of
Hazardous Substances that are generafly recognized to be appropriate 1o norusi residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances b cotlsumer products).

Borrower shall promptly give Lender written notice of (3} any investigation, clain, avmand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Plovssty and any
Hazardous Substance or Eavironmental Law of which Borrower has actual keowledge, (b) any
Environmental Condition, including but not limited to. any spiliing, leaking, discharge, refease Or toroat of
release of any Hazardous Substance, and (c} any condition caused by the presence, use or relesse of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by uny governmental or regulatory authority, or any private party, thet any removal or other remediation
of any Hazardons Substance affecting the Propesty is necessary, Borrower shall proomipily take all necessary
remedinl actions ia accordance with Envirorenental Law. Nothiag herein shalf create any obligation on
Lender for an Environmental Cleanup.
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RON-UNIFORM COVENANTS. Borvower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to aceelsration following
Borrower's breach of any covenant or sgrevment in thiz Security Instrument (bl not prior fo
acceleratios under Section 18 unless Applicable Lew provides otherwise). The netice shall specify: {2)
the defandt; {(b) the action required o cure the default; (¢) 2 date, not less than 36 days from the date
the netics is given to Borrower, by which the defanlt nuust be cured; and (d) that fallure to cure the
default on or before the date specified {n the notice may result in acceleration of the sums secured by
this Security lastrument, foreclosare by judicial procceding and sale of the Peoperty. The notice shall
further uform Borrower of the right to reinstete after acosleration and the right {0 assert in the
foreclosurs orooseding the nog-sxistence of & default or any other defonse of Borzower to acceleration
and foreclosere, If the defaclt is not cured on o befiwe the date specifisd in the notice, Lender at its
option may rogsive immediste peyment in foll of all sums secured by this Security Tnstrument
without ferther drmend and may foreclose this Secority Instrument by judicial procesding, Lender
shall be entitled to colicet all expenses incurred in pursuing the remedies provided in this Section 22,
inclading, but not Maited to, reasonable attorneys’ foes and cosis of title evidenca,

23. Releass, Upon paynent ol all sums secured by this Security Instrument, Lender shall refease this
Securlly lasiruonent. Booower shall pay any recordation costs. Leader may charge Borrower a2 fee for
releasing this Secuxlty fnstrament, lut ondy if the fee &3 paid o 2 third party for services rendered and the
chargiog of the fee is permitied ander Appiicable Law.

24, Waiver of Homestead. In accordars » with Hinvis law, the Borrower hereby releases and waives
a8t rights under and by virtie of the Hiinais bomesid sxemption faws.

25, Placement of Coflateraf Protection busuracos, Unfess Rorrower provides Lender with evidence
of the inserance coverage required by Borrower's agreemwit with Lender, Londer may purchase insurance
at Borrower’s expense t0 profect Lender's interesis in Boceowie’s rolfateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lesder succhases may nof pay amy clalm dhat
Borrower makes of any claim that is made against Borrower in conrective with the collateral. Borsower
teay later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has ohtained insurance as reguired by Borrower's and Lender's wposement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that ipsurance, including interest
and any other charges Lender may impose in connection with the placersent of the insurance, ontil the
effective daie of the canceflation or expiration of the insurance. The costs of the lnsm ance may be added fo
Borrower's total outstanding balance or obligation. The costs of the Insurance may be midre fian the cost of
insgrance Borrower may be able to oblain on its own,

221Gy aR1] U0%42236351

Forn 3014 1701




1635119084 Page: 15 of 20

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenasts contained in this
Security Instremeni and in any Rider executed by Borrower and recorded with 3.

Witnesses:

{Seal)
-Borrswer
< : {Seal)
sheth Sodzicki B -Bortower
. (Seal} (Seul
~Bo rerver -Rorrowey
OO+ - | B 0 S {Seal}
-Boryower Borrower
{Seal) . {Seal)
-Borrower ~Borrower
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STATE OF ILEJI 018, L.Oo0 K County s
1, :i;? L{p?*ﬁ-’ , & Notary Public in aod for seid county and
state do hereby cortify that

Robert T Godrzicki and Elizabeth Sodzicki, husband and wife.

¥

personally kaown to me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared hefore me this day in person, and acknowledged that he/shefhed) signed and delivered the said
instrutaent as his/heriiGelp free and voluntary act, for the uses and purposss thereln sef forth. 7

Glve gnder my hand and official seal, this 3, day of ?‘_'}f cembe T {4

My Commtission Bepes; 3= 19710

Notary Peblic &

.%&m&ﬁ\“ﬁ\\\mtﬂﬁvﬁ\\wm. ‘x*esk\w*\\\‘ﬁmm‘ﬁ\\%w\?

3 OFFICIAL SEAL 5
S JOEL A VOGT §
§  Notary Public- State of tillicis 8

2

& e [ P
WMy Commission Expires March 15, 2020%
&%WW&%W\‘@“%‘@\‘*&\‘? -‘l‘h g‘\w‘m‘«_\\:&g@w\\m\“&:\w w \§-\

Loan origination organization sssvory sopicacs srove, inG.
NMLS D 127553

Loan originator Darren Leroy TaeRomgue

NMLSID 2oe5nls

221872511 [BTaYeY:
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

ggﬁfgﬁTERANS AFFAIRS OR ITS AUTHORIZED
i

THIS VA GUARANITED LOAN AND ASSUMPTION POLICY RIDER is made this2nd day
of becerber, 2016 , and B incorporaied imto and shall be deemed to amend

and supplement the Morigage, Deed of Trust or Deed jo Secure Debt (hereln "Security Insirement”) dated
of even date herewith, givip Ly the undersigned (bereln "Berrower”} to secure Borrower's Note to

Freasdom Mortgags Corpocation

therein "Lender™) and covering the Froperty described in the Secority Justrument and located at
235 Fhermer Rd
Glenviey, iL 60025
[Propecty Addrecs]

VA GUARANTEED LOAN COVENANT: In addition 0 the covenants and agreements made in the
Security Instramsend, Berrower and Lender further covenant ara 2 zree as follows:

If the indebiedness secured hereby be guaranteed or insured under Title 52, United States Code, such Title
and Regulations issued thereunder and in effect on the date hereot =ha'l govern the rights, dwties and
lishilities of Bewrower and Lender. Any provisions of the Security Jawvument or other jostruxbents
execuied in coinection with said indebtedness which are inconsistent wit% raid Tile or Regulations,
including, but not limited to, the provision for payment of any sum in connection with prepayment of the
secured indebtedness aad the provisien that the Lender may accelerate payment of & secuved indebtedoess
pursuat 10 Covenant 18 of the Security Incirumenl, are hereby amended or negated to fae e1%ent necessary
to conform such instrumenis o sald Title or Regulations.

2231992513 0094272383

MREAE

Page 1 of 3 S
YRAP Moitgage Solutions {(B00}52127281
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LATE CHARGE: At Lender's optian, Borrower will pay a “late charge” not exceeding four per centum
{49} of the overdue payrent when paid meore than fifteen {15} days afier the due date thereof to cover the
exiva expense involved in handling delinquent payments, but such "late charge” shall not be payable out of
the proceeds of any sale wmade 0 satisfy the indebtedness secured heveby, unless such proceeds are
suificiery 1o dischaige the eative indebteduess and afl proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This fosn may be declared immediately due and payable upon ransfer
of the Property seduring such loan to any transferee, unless the acceptability of the assumption of the loas
is established pursien 1o Section 3714 of Chapter 37, Title 38, United States Code.

An authorized tmansfer (Taccumption”} of the Property shall also be subject to additional covesants and
agreements as set forth below:

fa) ASSUMPBTION FUNDINC HE: A fee equal o five tenths { G500 %)
of the halapce of this Ioan a5 of the date of transler of the Property shall be payable at the fime of transfer
to the loan bolder or its authorized agent. #otrustee for the Department of Veterans Affairs. If the assumer
fails to pay this foe at the time of transfer, the fop shall constitute an additional debt to that already secured
by this instrument, shall bear interest &t the rate heein provided, and, 3t the option of the payes of the
indebtedness herehy secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under e provisions of 38 1.5.C. 3729 (o).

this loan, a pmamsma fee may e charﬁesi i}y ?h? Ea}an hniziﬂr or'its suthorized ;agent for detf:rmming the
creditworthiness of the assumer and suhsequenﬂy revising e hobler's ownership records when an
approved transfer s completed. The amount of this charge shall nol exceed the maximumn established by
the Departiment of Veierans Affairs for a foan te which Section 3714 of Obpter 37, Title 38, United States
Code applies,

{c) ASSUMPTION INDEMNITY LIABILITY If this obligation is assumed, the)s the assumer hereby
agrees to assune all of the obligations of the veleran under the terms of the Inswurients cresting and
securing the loan. The assamer further agrees to indemnify the Department of Veteoans Aairs w0 the

extent of any clatm payment arishng from the guaraniy or insurance of the Indebedness Croaied by this
instrument,
221872513 GUY4223831
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IN WITNESS WHEREOF, Borrower(s} has executed this VA Guaranteed Loan and Assumption Policy
Rider.

;;o;,ert 1 Bedzicki ¢ \ -Berrower -Burrower
i v
g e p—
““““ -Eamwei [ -Bosrower

HIGAN2 3R]
R LR L T B

Page 3of 3
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Bsorow Flio Moo fes2a6e

EXHIBIT 4
LOT 3IN BLOCK 2 IN GLEN VIEW PARK MNQR UNIT 6, A SUBIMVISION OF

PART OF THE NORTHEAST 14 OF THE SOUTHWEST 1/4 AND OF THE
NORTHWEST 14 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 14

NOTE FOR TVZ0RMATION ONLY:

CK4: 230 SHERMZR RD., GLENVIEW, 11 60025
PIN: §9-12-301-048-6004 -



