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NOTICE: THIS SUBORDINATION Ol'z MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY

BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN ‘OF SOME. OTHER OR LATER SECURITY
!NSTRUMENT

* SUBORDINATION OF T:lQF{TGAGE
THIS 3UB§§RD§I‘;¢ATI€)N OF MORTGAGE dated November 4, 2016 Is nvéde and executed among 2217 W

- FERDINAND LLC ("Borrower™}; ROCKLAND TRUST COMPANY ("Mortyzo2c™); and AMALGAMATED BANK OF
CHICAGO {"Lender"}.

SUBORDINATED INDEBTEDNESS, Mortgages has extended the following described financlal accammodétions,
.securad by the Real Property {the "Subordinated Indebtedness®):

4950,000.00 Mortaage made by 2217 W, Ferdinand LLC to Rockland Trust Connany to secure the
indebtedness, .

SUBORDINATED MORTGAGE. The Subordinated Indebtedness is or will be secured by ‘{hfl Rasl Property and
evidenced by & mortgage dated March 26, 2013 from Rockland Trust Company {"Muorigagor™i ¢ ROCKLAND

TRUST COMPANY {"Mortgagee”) {the “Subordmated Mortgage") and recorded in COOK County, State of -
lHinois as fnllows:

Mortgage dated March 26 2013 and recorded March 28, 2013 as Docunent No, 1308734057,

REAL PROPERTY DESCRIPTION. The Subocrdinated Mortgage cavers the following described real property (the
“Real Property”) located In CQOK County, State of lliinois: .

. THE EAST 66.02 FEET OF LOTS 6, 7, 8, 9 AND 10 TAKEN AS A TRACT, IN C.J. HULL'S SUBDIVISION
*OF BLOCK 26 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH HANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS . :

e T 10 Real Property or.its address.is.commonly known as..2217.WEST. FERDINAND,. CHICAGO, -IL-60612.- The—..
Real Property tax identification number is 17-07-129-038-0000.
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SUPERIOR INDEBTEDNESS. Lender has extended or has agresd to-extend the following descrrbed financial
eccommodetlene to Borrower, secured by the Real Property (the “Superror indebtedness") i

$1 200 000, 00 first Nlortgage L e o et S Lt

LENDER L LIEN The Superior Indebtednaess is or will be seburdd by the Heai Property and evidenced by a
mortgage, ‘dated November 4, 2016, from Borrower to Lender (the "Lender's Lien").” As a condition to the
granting .of the requested financial accommodations, Lender has required that the Lender's Lien be end remain
suparior to the Subordinated Mortgage. ,

REQUESTED FINANCIAL ACCOMMODATIONS. Meortgagor, who may or may not be the same pefson or entity
as Borrower, and viortgagee gach want Lender to provide financial accommodations to Borrower in the form of
the Superior Indencndness.  Mortgagor and Mortgagee each represent and acknowledge to Lender that
Mortgagee will benefiy a5 a result of these financial accommodations fram Lander to Borrower, arid Mortgagee
acknowledges receipt uf'valuable consideration for enterrng mto this Suberdlnetron.
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NOW THEREFORE THE PARTE"Y TO THIS SUBORDINATION HEHEBY AGREE AS FOLLOWS:

SUBORDINATION. . The Subiidinated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mortgage Is and shal' ke subordinated in all respects to Lender's Lien  arid’ the Superiot
Indebtedness, and it is agreed that Leinder's Lien shall be and remain, at all times, prior and superior td the lien
.of the Subordinated Mortgage. Mortgagee also subordinates to Lender's Lien all other Securif\/ Intereésts in the
Real Property held by Mortgagee, whether 0w existing or hereafter acquired.  The words "Seourity-Interast"
mean and’ include without limitation any typs ¢f collateral security, whether in the form. of a lien, charge,
mortgage, deed- of trust, assignment, pledge; cliattel mortgage, chattel trust, factor's lien, equipment trust,
conditional eale, ‘trust receipt; lien or title retentior” cantract, 'lease or consignment intended as a security
*device, or eny‘ ether eeeurlty or'lien lntereet wheteoe\. ar, «rhetheh created by Iaw, contrect or otherwree -

P

' MORTGAGEE S REPRESENTATIONS AND WARHANTIE&, N'ortgegee represents end warrants ito. Lender that:
{A} no representetions or agreements of any kind have beenimnda to Martgagee which would.limit or qualify in
any way the, terms. of. this Subordination, (B)..this Subordinaticn (s.executed at Borrower's requestiand not at
. the request of Lender. (C). Lender. has mads. no representatluil to Martgagee as. to the creditworthiness of
‘Borrower;-and (D). Mortgagee has established adequate meane of obtaining from. Borrower on a continuing
-basis .Infotrmation régarding Borrower's finandial condition. : Mortgagee égrees’ to Keap adequetely informed
from such means of any facts, events, or circumstances which might in“apy way affect Mortgagee's risks
under this Subordination, and Mortgagee further agrees that Lender shall ‘tava no obligation to disclose to
Mortgagee Information or material acquired by Lender in the course of its relationship with Mortgegee.

MORTGAGEE WAIVERS Mortgegee weives any right to require Lender: (A) t) make, extend, renew, or
"modify any loan to Borrowar or to grant any other firiandial- ascommodations to Borrower wheteoever, (B) to
make any presentment, protest, demand, or notice of any kind, including naotice of any npeyment ‘of any
-Buperior Indebtedness secured by Lender's Lien; or notice of any actidn or nonaction on e gstt of Boredwer,
Lender, 'any surety, endorger, or other. guarantor in connection with the Superior lndebtedneee, or in connedtion
with the creation of riew or additional indebtedness; (C) :to resort for payment or to procéed directly or at
once against any person, including Borrower; (D) to proceed directly against or exhaust any collateral hgld by
Lender from Borrower, any other guarantor, or any.other person; (E) to give notice of the terms, timg,. and
place of any public or private sale of personal property sacurity hald by Lender from Borrower orito comply
with any other applicable provisions of the Uniform Corimercial Code; (F) to pursue any other remedy within
Lender's power; or (G) to commit-ady act or omieeion of eny krnd, et eny tlme, with reepeet to env matter
Wheteoever. e : o :

‘ ‘LENUEH*S ‘RIGHTS." ‘Lender- may’ teke*‘or dihit eny dnd all" edtlons wrth r’espec:t to Lenders Lien without
affectiig vhatsaevér any of Lendér'd rights under this" Suhordrne‘rtlon. TR particular, 'withidut Timitatioft, Lénder
‘may, without ndtice’of any kifid to Mortgagiee; (A). mzika one or more additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, éxtend, accelerate, or dtherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
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tate of interest on the Superior Indabtadness; -extensions may he repeatad and may be for longer than the

ariginal loan term; {C} taks and hold. ceilatersl for the payment of the Superior Indebtedness, end exchange,
enforce, waive, and release any such collateral, with or without the substitution of new collateral; (D} release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors an

. any terms or manner Lender chooses; (B} determine how, when and what application of payments and

eredits, shall be made on the Superior Indebtedness; {F) apply such security and direct the order or manner of
sale of the security, as Lender in its discretion may datermine; and {G) transfer this Subordination to another
party. )

DEFAULT BY BCRROWER. If Borrower becomes Insolvent or bankrupt, this Subordination shall remain in full
force and effect.In the event of a corporate rearganization or corporate arrangsment of Borrower under the
provisions of thadsanbrupteoy Code, as amended, this Subordination shall remain In full force and effect and the
court having jurisdiction. gver the reorganization or arrangement is hersby authorized to preserve such priority
and subordination Grovidad under this Subordination in approving any such plan of reorganization or
arrengemant, Any defat!t oy Borrower under the terms of the Subardinated Indebtedness alse shall constitute
an avent of default under the e'ms of the Superior Indebtedness in favor of Lender,

MISCELLANEQUS PROVISIONS. Tha following miscellaneous provisions are 8 part of this Subordination:

Amendments. This Subordinatic’s constitutes the entire understanding and agreement of the parties as o
the matters set forth in this Subordination. No alteration of or amendment to this Subordination shall be

affective anless given in writing and s jand by the party or parties sought to ba charged or baund by the
altaration or amandmant,

Attorneys’ Fees, Expenses. If Lender instittites any-lsuit or action to snforce any of the tarms of this
Subordingtion, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys’ fees at trial arid upon any appeal, Whetheror not any court action is invelved, and to the extent
not prohibited by law, all reasonabie expenses Lenger i (ours that in Lender's opinion are nacessary at any
time “for' the protection of its interest ‘or the enforceriant of its r;ghts ghall become a part of the
Indebtedness payable on demand and shall bear interest 27 tiie Note rate from the date of the expan{ittwe
“untlf répaid.  Expenses covered by this paragraph include, witrzut limitation, however subject td any limits
-under* applicable law, Lender's attorneys' fees and Lender's legai expenses, whether or not there is a
fawsuit, including attorneys® fees and sxpenses for bankruptey proceddings (including sfforts to modify or

< vacate -any automatic stay or injunction), appeals, and any anticipated post-judgment collection” services,
* the cost of searching records, obtaining title reporte (including foreclosuie reports), surveyors teports, and
appraisal fees and title insurance, to the extent permitted by applicable fav. Mortgagee aiso win pay any
court costs, in addition to all other sums provided by law.

i\uthormf The person who signs thza Subordination as or on behalf of Mortgagee rejresents and wartants
. that he ‘or she Has duthority 1o’ exdeute this ‘Subordination and 9 'subordin ate the  Subordinated
indebtedneso and the Mortgagee's security interestsin’ Mortgagee's property, if any. -

Caption Headings. Caption headings in this Subardination are for convenisence purposes oriy. and are not 1o
be used to interpret or define the provisions of this Subordination,

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
* not preempted by federal law, the laws of the State of lilinois without regard to its conflicts of law
‘pmvisidns This Subordination has been accepted by Lender in the Stale of illmms,

Choice af Venue. If there is a lawsuit,. Mortgagea agrees upon Lender's request to submit to the
5unsdlct§on ‘of the courts of COOK County, State of llinols,

.Successors. This Subordination shall extend to. and bind the respective heirs, personal representatives,

* M successors and assigns of the partias to this Subordination, and the covenants-of Mortgagee herein In favor
of Lander shall extend to, Include, and be enfcrceable hy any transferea or endcrsea to. whcrn iender may

" transfer any or all of thé Supermr Indebtednaes, oo T

No Waiver by Lender. Lender shall not be deemed to have waived any rlghts under this Subordination
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_ unless such waiver is given In writing and mgned by Lender No delay or amission on the part of Lender in
exerclsmg any right shil ;operate.as: a walver df such righ 0T Y. ‘gther,right. . *A waiver by Lender of a
provislon of this Subordination ‘shiall not 'prejudice or ¢ons titite & Walver of Lénder's right otherwise to

- demand- strict campliance: with that provision or any other provision 4f this Subordination, No pricr walver
by Lender, nor any course of dealing between Lender and Mortgages, shall constitute & waiver of any of
Lender's rights or of any of Mortgagee's obligations as to any future transactions, Whenever the consent
of Lender is required under this Subordination, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsequent instances where such consent is required and in all cases
such cansent may be granted or withheld in the sole discretion of Lender.

Waive Jury. ~All parties to this Subordination hereby waive the right to any jury trial In any action,
proceeding, or counterclaim brought by any party against any other party, ' ' A IO

_EACH PARTY TO F'—IIS SUBDRDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONB OF
_.THIS SUBORDINA"<0’J ANI_) EACH PARW A”GREES TO ITS TFRM& THIS SUBOHDINATION IS DATED
' ‘\NOVEMBE’R"#" 2016 e et A e e Tt

BORHOWEH:"“ E RN e B

2217 W FERDINAND LLC . .

MORTGAGEE:

ROCKLAND TRUST COMPANY

By “ ‘m%fdﬂﬂ%

Authorized Signer for BOCKLAND l'FIUéT COMPANY

ST T

Authorized Signer for ROCKLAND TRUST COMPANY

LENDER:

AMALGAMATED BANK OF CHICAGO

pad 1, Mlzﬂ» P

AuthorizeJ‘Officer
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STATE OF I/IM g%éIUI%I/Ig BT S

- LIIVIITED LIABILITY COMPANY' ACKNOWLEDGMENT

S Coan . T . L W C e am
L Vet : B L R I PR U

COUNTY QF_%M“@M - 'V o :33

On this, r’?g day of O()I/(:IOO( ' 50 .L before me, the Undersngned Notary

Public, personally zopaared RAYMOND NOMIZU, Member of 2217 W FERDINAND LLC and VICTORIA
KUOHUNG, Member ot 2217 W FEHDINAND LLC, and known to me to be members or designated agents of

the limited fiabiiity compaay that executed the Subordination of Mortgage and acknowledged the Stbordination

to ‘be the free and voluntary ast.and deed of the fimited liability company, by authority of statute, its articles of
organization or its operating aggement, for the uses and purposes therein mentioned, and on oath stated that
they are authorized to execute this Subardination and in fact executed the Subordination on: behalf of the
limited liability company.

By : M Residing at

o i
B ' EDWOOD NG
Nc’taw Public in and for the Stﬂte °f __i . Natary Public
com WEALTH OF MASSACHUSETTS |
‘ Mv My Commission Exgitos - s
My cammisgion explres , oambm o T o

G e e i e
R
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CORPORATE ACKNOWLEDGMENT

STATE OF MMS{L(JAMLM! ) - ‘L

) 88

COUNTY OF I/Y_M /M { M )
e 0 ' d , 2 {5
On this .,D'J 4'“'_ day of A e 0f before me, the undersigned Notary

Public, personally appesrad

“prandtknown to-me to be {an) authorized” sgent(s) 6f the:carparation:that exacuted ~the' Stibordination of
Mortgage and acknowledged tha Subordinatiofi to bé the fide and voluntdry act and deed of the corporation, by
authority.of its'Bylaws or by re«ziution of its bidard of directors; for the: uses and-purposed thersin ientioned,
and on oath stated that he or she/tligy isfare alithorized to execute this Subordination and In fast executed tha
Subordination on behalf of the corporaiion. i
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.y SUBORDINATION OF MORTGAGE
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-.LENDER ACKNOWLEDGMENT;
STATE OF FLLipoS L)
| 88
COUNTY OF __ (ooil | ' }
On this __ 4 r# - day of _MOvEmBert .. _2olb__ before ma, the undarsigned Notary

Public, personally apnearad ﬁg.u Mis 1L, T2, and known to me to be the (NCE CRESIOGIT
» authorized agant for AMALGAMATED BANK OF CHICAGO that, executed the within and foregoing
- instrument and- acmowle'lge said- instrument to be the ree and- vo!untary act.and deed of AMALGAMATED
BANK OF CHICAGO , duly auihorized by AMALGAMATED BANK OF CHICAGO through its board of directors
sor atherwise, for. the uses and'gurposas therein mentioned, and on oath stated that-he or she is authorized to

t+ axecute this said instrument and in fact executad this said. instrurment on behalf of AMALGAMATED BANK OF
- CHICAGO . \ .

. By 42/% / &%/M S  Reslding at

' Notary Public in and for the State of __§ &éﬁ o
" My commission expires | j"’// / ¢

OFFIG§AL EEAL
-NICOLE.C. LEVON o
‘—;‘ Notary Pubiic - State of liinols  §
iy Commmsmn Expnma 3/11/2019

A TIPS
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