UNOFFICIAL COPY

. . R Doc#. 1635547034 Fee: $74.00

I”InOIS AntI—PredatOl'y Karen A.Yarbrough
» Cook County Recorder of Deeds
Lendlng Database Date: 12/20;3"2016 12:01 PM Pg: 1 of 14
Program
Certificate of Exemption
Report Mortgage Fraid
800-532-8785

The propenly klentified as: " PIN: 12-35-100-015-0000
Address:
Street: 2300 GROVE ST
Street line 2:
City: RIVER GROVE State: (L ZIP Code: 60171

Lender JPMorgan Chase Bank N.A.

Borrower: TERRY B FORD AND ANN FORD

Loan / Mortgage Amount: $135,000.00

This property is located within the program area and the transaction Is exempt from the requiramens of 765 ILCS 77/70
et saq. because the application was taken by an exempt entity.

Certificate number: BADCCECF-BD21-44AC-8596-CF2528020DA1 Execution date: 1210/2018




1635547034 Page: 2 of 14

UNOFFICIAL COPY

WHEN RECORDED MAIL TO:
JPMorgan Chase Bank, N.A.
710 Kansas Lane, LA4-2107
Monroe, LA 71203

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
FRANZES DICKENS, PROCESSOR

710 KAVGAS LANE, LA4-2107
MONROE, "-A 71203 @

- e

MORTGAGE

MAXIMUM LIEN. At no time shall the principal anuunt of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morgage, exceed $138,000.00.

THIS MORTGAGE dated December 10, 2016, is made and exeruied between TERRY B FORD, whose address
is 2300 GROVE ST, RIVER GROVE, IL 60171-1834 and ANN FORD, HIS WIFE whose address is 2300
GROVE ST, RIVER GROVE, IL 60171-1834, NOT IN TENANCY i COMMON BUT IN JOINT TENANCY
(referred to below as “"Grantor") and JPMorgan Chase Bank, N.A., whos2 address is 1111 Polaris Parkway,
Columbus, OH 43240 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender alt
of Grantor's right, title, and interest in and to the following described real property, togetier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements; righis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utifitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluring without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located ir-COOK County,
State of lllinois:

THE FOLLOWING DESCRIBED PROPERTY SITUATED IN THE COUNTY OF COOK, STATE OF ILLINOIS:

LOT 25 AND LOT 24 (EXCEPT THE NORTH 20 FEET) IN BLOCK 6 IN L. M JACOBSON'S RIVER ROAD
SUBDIVISION OF THE NORTH 990 FEET OF THE WEST 1/2 AND THE NORTH 165 FEET OF THE SOUTH
330 FEET OF THE NORTH 990 FEET OF THE EAST 1/2 OF THE

NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID: 12-35-100-015-0000,

The Real Property or its address is commonly known as 2300 GROVE ST, RIVER GROVE, IL 60171-1834
The Real Property tax identification number is 12-35-100-015-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
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and without limitation, this Mortgage secures a revolving line of credif and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twanty {20) years from the date of
this Mortgage to the same extent as if such future advance were mada as of the date of the exacufion of this
Mortgage. The revolving line of credit obligates Lender fo make advances fo Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repald, and remade from time fo time, subject to the limitation that the fotal outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other ¢harges, and any amounts expended or advanced as
provided in either tha Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agresivent. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding wicic: the Credit Agreament from time to time from zere up to the Credit Limit as provided in this
Mortgage and any inwmediate balance.

Grantor presently assiyas io Lender all of Grantor's right, ditle, and interest in and to all present and future
leases of the Properly ait 2!l Rents from the Properly. In addition, Grantor grants 1o Lendar a Uniform
Commercial Cade security inerast in the Personal Property and Rents,

THIS MORTGAGE, INCLUDING THS ASSIGNMENT OF RENTS AND THE SECURITY INTEREST (N THE RENTS
AND PERSONAL PROPERTY, IS G/VEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GR/WTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY QVER ALL SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAAZS AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECJURFZ HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as othemwise prvided in this Mortgage, Grantor shall pay o Lender
all amounts secured by this Martgage as they become due ard siall strictly perform all of Grantor's obligations
under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use, Undil the occurrence of an Event of Default, Gesiter may (1) remain in possession
and conirol of the Property; (2) use, operate or manage the Propery; and” (3} collect the Rents from the

Property.

Duty to Maimain. Grantor shall maintain the Property in good condition and pronptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Granfor represents and wamranis to Lender that. (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufactie, storage,
treatment, disposal, release or threatened release of any Hezardous Subsiance by any person an, under,
about or from the Property; (2) Granior has no knowledge of, or reason to believe that there has been,
excepl as praviously disclosed to and acknowledged by Lender in writing, {8) any breach or violation of
any Environmental Laws, () any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or accupants of the Praperty, ar {c) any actual or threatened litigation or claims of any kind by any person

- relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, () neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or irom the Property; and (b} any such aclivity shall be conducted @ compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation ali Envircnmenta
Laws. Grantor authorizes Lender and its agents to enter upon the Properiy to make such Inspections and
tests, at Grantor's expense, as Lender may deem appropriaie io determine compliance of the Properly with
this section of the Mortgage. Any inspections or tests made by Lender shail be for Lender's purposes only
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and shall not he construed to create any respansibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
invastigating the Property for Hazardous Substances, Grantor hereby {1) relesses and waives any fuiure
cleims against Lender for indemnity or contribution in the event Granfor becomes fiable for leanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, Fabifties, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resuling from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occuring prior to Grantor's
awnership or interast in the Property, whether or not the same was or should have been known fo Granior.
The provisions of this section of the Morigage, including the obligation to indemnify, shall sunvive the
payment of th2 Indebtedness and the satisfaction and reconveyance of the lien of this Morigage and shall
net be affeced vy Lender's acquisition of any inlerest in the Property, whether by foreclosure or otherwise.

Nuisance, Wasfe. ' Grantor shall not cause, conduct or permit any nuisance nor commit, permi, or suffer
any stripping of or waste on or {o the Property or any portion of the Property. Without Emiting the
generality of the forecoirp, Grantor will not remove, or grant to any other party the right to ramove, any
timber, minerals (ncludiing of and pas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Geaafor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent.” 2§ a condition fo the removal of any Improvements, Lender may
require Graptor t0 make arrangemani=. satisfactory to Lender to replace such Improvemenis with
lnprovements of at least equal value.

Lender's Right to Enter, Lender and Lende:: agenis and representatives may enter upon the Real Property
at all reasonable times 1o affend to Lender's intrres's and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions =f $3's Mortgage.

Compliance with Governmental Requirements. Grintur shall promptly comply with all laws, ordmances,
and regulations, now or hereafier in effect, of all goverminantal authorities applicable fo the use or
accupancy of the Property. Grantor may contest in good faiih ary such (aw, ordinance, or regulation and
withhold compliance during any proceeding, including appropriaie sppeals, so long as Grantor has notified
Lender in writing prier to doing so and <o long as, in Lender's <nle opinion, Lender’s interests in the
Property are not jeopariized. Lemler may require Grantor to past =guate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's inferest.

Duty to Protect, Grantor agrees neither to abandon of leave unattended the Froperty. Grantor shall do all
other acts, In additlon to thase acls set forth above in this section, which from the character and use of the
Property are reasonably necessary to pratect and preserve the Property.

PUE ON SALE - CONSENT BY LENDER. Lender may, ai Lender's optich, declare immedizech due and payable
all sums secused by this Mortgage upon the sale or fransfer, withouwt Lender's prior written conezit, of all of

any part of ihe Real Properly, or any interest i the Real Property. A “"sale or transfer” means th conveyance

of Real Property or any right, title or interest in the Real Property, whether legal, beneficlal or equitable;
whether voluntary or involuniary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a ferm oreater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any heneficial interest in or to any land trust holding iitle to the Real Property, or by

any other method of conveyance of an interest in the Real Property, However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllingis law.

TAXES AND LIENS. The following provisions relating 1o the taxes and liens on the Property are part of this
Mortgape:

Payment. Grantor shalt pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special {axes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material fusnished
to the Property. Grantor shall maintain the Property free of any flens having priority aver or egual to the
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interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lendar,
and except for the kien of taxes and assessments not due as further specified in the Right to Contest

paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in coanaction with a
good Taith dispute over the obligation to pay, so long as Lender's interest in the Properly is not jeopardized.
If a llen arises or is filed as a result of nonpayment, Grantor shall within fitteen (15) days after the lien
arlses or, if a lien s filed, within fiteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or 4 sufficient corporate surety hond o7
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that coukl actrue as a result of a foreclosure or sale under the Jlien. In
any contest Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement agzinst the Property. Grantor shell name Lender as an additional obligee under any surety
bond furnished in'th2 contest proceedings.

Evidence of Payineirc  Grantor shall upon demand furish to Lender satisfactory evidence of payment of
the laxes or assessmeits and shalt authorize the appropriate governmental official o defiver to Lender at
any time a writlen stateme;t Jf the taxes and assessments against the Property.

Notice of Construction. Granjor.shall notify Lender at least fifteen (15} days before any work is
commenced, any services are furrished. or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on accouni of the work, services, or matesials.
Grantor will upon request of Lender mw:nih to Lender advance assurances satisfactory fo Lender that
Grantor can and will pay the cost of such irrprovwements.

PROPERTY DAMAGE INSURANCE. The followiny previsions relating to insuring the Property are a part of this
Mortgage:

Malntenance of Insurance. Grantor shall procure cod maintain policles of fire Insurance with standard
extended coverage endorsements on a repiacement ‘ousis for the full insureble value covering all
Jmprovements on the Real Property in an amount sufficient i0-avold application of any coinsurance clause,
and with 2 standard morigagee clause in favor of Lender, together with such other hazard and lighility
insurance as Lender may reasonably require. Policles shall be wii'ten bv such insurance companies and in
such form as may be reasonably acceplable to Lender. Granior giz! deliver o Lender cedificates of
coverage from each insurer containing a stipulation that coverage wil rot be cancelled or diminished
without a minimum of ten (10) days’ prior written natice to Lender and not coiiaining any disclaimer of the
insurer's lighility for failure to give such notice. Each insurance policy also shol include an endorsement
providing that coverage in favor of Lender will not be impaired in any way by any 2.i, omission or default
of Grantor or any other person. If the dwelling and insurable lmprovements locatea ar'the Real Property Is
or becomes located in an area designated by the Federal Emergency Management Agénsy a5 a special flood
hazard area, Grantor agrees io obtain and maintain Flood Insurance in an amount equal i« ths lesser of: (1)
the total fine of credit under the Credit Agreement with Lender, plus the ouistanding principal balance of
senjor [oans or lines of cradit secured by the Real Property; (2) the maximum amouni of Flood Insurance
coverage available through the National Flood iInsurance Program; and (3) the full insurable value {100% of
replacement cost value) of the dwelling and insurable Improvements; or as othsrwise required by law or
Lender. If the dweling is & condominium unit, the condominium asseciation must have a master Flood
Instrance policy on the entire building which provides covarage on Grantor's unit in at least this amount, If
Grantor or the condominium asseclation chooses to purchase Flood Insurance that covers less than 100%
of the replacement cost value of the dwelling and insurable Improvements because Lender does not require
that much coverage, Grantar acknowledges that he or she may not have enough insurance to repair the
dweling In the event of a flood. The policies andfor endorsements must name Lender, #s successors, and
assigns, as mortgagee andfor as an additicnal bss payee. Graptor agrees to maintain such insurance for
the term of the loan. The insurance requirements may change during the term of this Morigage.

#f Grantor fails fo maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Granior's expense. This Insurance Lender purchases will take effect as of the date
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that Grantor's insurance was cancefled, expied or no longer in effect for any reason. Except for Flood
Insurance, Lender is under no obligation 1o purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Grantor, Grantor's equity in the Property,

or the contents of the Property, against any risk, hazard o liability and might provide greater or lesser
coverage than was previously in efiect. Grantor acknowlsdges that the cost of the insurance coverage so
obtained might significantly exceed the cost of msurance that Grantor could have ohigined. Any amounts

disbursed by Lender under this section are covered by the "Lender's Expenditures® section of this Morigage
(se@ below) and shall be additional debt of Grantor secured by this Morgage.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Properiy.
Lender may make proof of loss If Grantor fails to do so within fifteen (15) days of the casualty. Whether or
nat Lender's ‘sesurity Is impaired, Lender may, at Lendes's election, recaive and retain the proceeds of any
insurance and #gply the proceeds #o the reduction of the indebtedness, payment of any lien affecting the
Propesty, or the  restoration and repair of the Property. Lender is not required to pay interest on any
insurance proceeds that it retains, ¥ Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace ti2 dameaged or destroyed Improvements in a manner satisfactory to Lender, Lender
shafl, upon satisfactory proo® of such expenditure, pay or refmburse Grantor from the proceeds for the
reasonable cost of repair.n:restoration if Grantor is not in default under this Mortgage. Any proceeds
which have not been disbursed within 180 days ater ihelr receipt and which Lender has not committed to
the repeir or restoration of the Pruperiv shall be used first to pay any amount owing 0 Lender under this
Morégage, then to pay accrued interest, and the remalnder, if any, shall be applied 1o the principal balance
of the Indebtedness. If Lender holds any pioceeds aftsr payment in full of the Indsbtedness, such proceeds
shall be paid to Grantor as Grantor's interests may appeer. if any proceeds sre used to reduce the amount
of principal which is cwed to Lender under the Credit Agreement, that use will not delay the due date or
change the arnount of any of the monthly paymeris under the Cradit Agreement, However, | and Lender
may agres in writing to those delays or changes.

LENDER'S EXPENDITURES. If Granior fails (A) to keep (v Property free of all taxes, fens, security intarests,
encumbrances, and other claims (B) to provide any requirad msurance on the FProperty, or (C) to make
repairs to the Property then Lender may do so. If any action or piocesding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behsir inay, but is not required fo, take any
action that Lender helieves to be appropriate to protect Lender's interosts.” All expsnses incurred or paid by
Lender for such purposes will ther bear interest at the rate charged under ive Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such experises will become a part of the
Indebtedness and, at Leider's option, will (A) be payable on demand; (B) te edded to the belance of the
Credit Agreement and be apportioned emong and be payable with any Installment pavments fo become due
during either (1) the temm of any applicable insurance policy; or (2) the remaliing term of the Credit
Agreement; or (C} be treated as a balloon payment which will be due and payable at the Credit Agreement’s
maturity. The Property also will secure payment of these amounts. The rights pravided forir-ihis paragraph
shall be in addition to any other rights or any remedies 1o which Lender may be entitled on-azcount of any
default, Any such action by Lender shall not be consirued as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title, Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any #le insurance policy, title report, or final title opinion issued in favor of, and accepled
by, Lender in connection with this Mortgage, and {b) Grantor has the full right, power, and authority to
execute and dsliver this Morigage to Lender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the titke to the Properly against the lawful claims of all persons. In the eveni any action or
procesding is commenced thal questions Grantor's title or the interest of Lender under this Morlgage,
Grantor shall defend the action at Granior's expense. Granfor may be the nominal party in such
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proceeding, but Lender shall be entiled to paricipate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or causa to be dalivered, to Lender
such instrumenis as Lender may request from time o time {0 permit such pariicipation.

Compliance With Laws. Grantor warrants that the Propesty and Grantor's use of the Properiy complles
with aff existing applicable {aws, ordinances, and regulations of govemmental autharities.

Survival of Promises, All promises, agreements, and statements Grantor has made in this Mortgags shall
survive the execution and delivery of this Marigage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION, The following provisicons relating to condemnation proceadings are a part of this Morigage:

Proceedings. - If any proceeding in condemnation is fied, Grantor shall promptly notify Lerxier in writing,
ard Grantor ¢ii9"-oromptly take such steps as may be necessary to defend the action and obtain the
award. Grantor e, be the nominal party in such proceeding, but Lender shak be entitled to participate in
the proceeding aiic ive represented in the proceeding by counsel of its own cheice, and Grantor will
deliver or cause to be-dcivered to Lender such instruments and documentation as may be requested by
Lender from time to time tO rermit such participation,

Applicatlon of Net Proceeds. ) If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net priceeds of ihe award be applied 1o the Indebtedness or the repair or
restoration of the Propery. The net pioczeds of the award shal mean ihe award after payment of all
reasonable cosis, expenses, and attormeys' fens incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY ~OVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 4 pait of this Mortgage:

Current Taxes, Fees and Charges. Upon requesi ¢y Lender, Grantor shall execuie such documents in
addition fo this Mortgage and take whatever other activr 's requested by Lender to perfect and continue
Lerder's lien on the Real Properly. Grantor shall reimburze Lender for all faxes, as described below,
together wili: all expenses incurred in recording, perfecting er Sontinuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for resording or registering this Morigage.

Taxes. The following shall constituie taxes to which this section applies. 1) a specific tax upon this type

of Mostgege or upen all or any part of the Indebtedness secured by this Madgage; (2) a specific tax on
Grantor which Grantor is auhorized or required to deduct from payments on tha Indebtedness secured by
this type of Morlgage; (3) a tax on this fype of Mortgage chargeable againsi the Lender or the hokler of
the Credit Agreemnent; and (4) a speclfic fax on all ar any portion of the Indebtecness or on payments of
principal and inlerast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent ts the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exiicise any or all
of s availabie remedles for an Event of Default as provided below unless Grantor either (1) pays the tax
before i becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surefy bond or other security satisfactory o
Lendey.

SECURITY AGREEMENT; FINANGING STATEMENTS. The following provisions refating to this Mortgage &5 a
securily agreement are a part of this Morigage:

Security Agreement. This instrument shall consfitute a Security Agreement to the exient any of ihe
Property constitutes fixtures, and Lander shall have all of the rights of & secured party under the Uniform
Commercial Code as amended from time to time,

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other acilon Is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real properly records, Lender may, at any time and
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without further authorizafion from Grantar, file executed counterparts, copies or reproductions of fhis
Morigage as a financing statement. Granlor shall reimburse Lendey for all expenses incurred in perfecting
or centinving ihis security interest. Upon default, Grantor shall assemble the Persanal Properly in a manner
and at a place reasonably convenient te Grantor and Lender and make it avadable to Lender within three
(3} days after receipt of written demand from Lender.

Addresses. The mailing addresses of Granter (debtor) and Lender {secured party) from which information
gonceming the secwity interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code} are as stated on the first page of this Morigage.

FURTHER ASSURAMCES; ATTORNEY-IN-FACT. The follawing provisions relating to further assurances and
attorney-in-fact ar. & part of this Mortgage;

Furtter Assurzaces. At any time, and from #ime to time, upon request of Lender, Grantor will meke,
exscute and deliver, or will cause to be made, executed or delivarad, to Lender or 1o Lender's designee, and
when requested by'Leader, cause to be filed, recorded, refiled, or rerecorded, as the case may ba, at such
times and in such offices snd places as Lender may desmn approprigte, any and all such morigages, deeds
of trust, security deeds, secirity agreements, financing statements, confinuation statements, instruments
of furiher assurance, certificzies, and ather documents as may, in the sole epinion of Lender, be necessary
or desirable in order to effeciua’s, complete, perfect, continue, or preserve (1) Grantor's obligations under
the Credit Agreement, this Morigage, end the Retated Docurnents, and (2) the Jiens and security Interests
ereated by this Mortgage as first and ‘oror liens on the Propesty, whether now owned or hereatter acquired
hy Grantor. Unless prohibited by law o1 Londer agreas to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred ‘a ronnection with the matters referred fo in this paragraph.

Attomey-in-Fact. If Grantor fails to do any of \he things referred to in the preceding paragraph, Lender may
da so for and in the name of Granfor and at Grantor's expense. For such purposes, Granior hereby
irrevocably appoinis Lender as Grantor’s atterney-in<iac. for the purpose of making, executing, delivering,
filing, recording, and deing all other things as may be i:esessary or desirable, in Lender's sole opinion, to
accomplish the matters referred 1o In the preceding paragraph.

FULL PERFORMANCE. I Grantor pays all the Indebtedness wicit due, terminates the credit fine account, and
atherwise performs all the obligations imposed upen Grantor under tlifs Mertgage, Lender shall execute and
deliver to Grantor a sultable satisfaction of this Morigage and suitablc siatements of termination of any
financing statement on file evidencing Lender's security interest in the Renis-and the Personal Property,
Grantor will pay, if permitied by applicable law, eny reasonable termination fee iis determined by Lender from
time to time. '

REINSTATEMENT OF SECURITY INTEREST. If payment Is made by Grantor, whetter viiuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender Is forced 10 temit the amount
of that payment (A) to Grantor's trustee in bankrupicy or to any similar person under any ‘3deral or state
bankruptcy law or law for the refief of debtors, (B) by reason of any judgment, decree or order-ofany court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the indebtednass shall be considered unpald for the purpose of enforcement of this Morlgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, nolwithstanding any
cancellation of this Mortgage or of any nate or other instrument or agreement avidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or o this Marlgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(A) Grantor commiis fraud or makes a material misrepresentation at any fime in connection with the
Credit Agreement. This can include, for example, a false statemeni about Grantor's incoms, assets, liabilities,
or any other aspects of Grantor's financial condition.

{B) Grantor does nol meet the repayment terms of the Credit Agreement.
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(C)} Granter’s action or inaction adversely affects the collatesal or Lender's rights in the collateral, This
can include, for example, failure to maintain required msurance, waste or destruciive use of the dwelling,
failure o pay taxes, death of all persons ligble on the account, fransfer of title or sale of the dwelling, creation
of a senior flen on the dwelling without our permissicn, foreclosure by the holder of another lign, or the use of
funds or the dwelling for prohikited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurence of an Event of Default and at any time
ihereafter, Lender, at Lender's oplion, may exercise any one ar more of the following rights and remedies, in
addition to any other rights or remedies provided by {aw:

Accelerate Indebtedness. Lender shall have the right at ifs option without notice to Grantor to deciare the
entire [ndebtezness immediately due and payable, including any prepayment penalty which Grantor would
be required 10 pay.

UCC Remedies. With respect to all or any pert of the Personal Properly, Lender shall have all the rights and
remedies of a sect ed party under the Unifarm Commercial Code.

Collect Rents. Lender siic! have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, includiio amounis past due and unpaid, and apply the net proceeds, over and above
Lender's costs, agains the indettedness. In furtherance of this right, Lender may require any tenant or
oiher user of the Property to inaxs payments of rent or use fees direclly to Lender. If the Rents are
collested by Lender, then Grantor krsvosably designates Lender as Grantor's attomey-in-fact to endorse
instruments received in payment thercof Iz the name of Grantor and to negotiate the same and collect the
proceeds, Payments by tenants or other usars to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are maasz, »#tether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subpa.agrmih either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the yiphi to be placed as morigagee in possession or to have a
receiver appointed to take possession of all or any par. of the Property, with the power to protect and
preserve the Property, to operate the Proparty preceding raeslosure or sale, and to collect the Renis from
the Property and apply the proceeds, over and above (b2 cost of the receivershlp, againsi the
Indebtedness. The marigagee in possession or receiver mzy senw without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether o not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by 1.cnder shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclesing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. If permitted by applicable iaw, Lender may oblain a judgrror? for any deficlency
remairing in the Indebiedness due to Lender afier application of all amounts received fum the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ail other rights and remedies provided in this Morigage or the Cradit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and &ll right 1o
have the Property marshalled. In exercising #s rights and remedies, Lender shall be free to sell all ar any
part of the Property together or separately, in one sale or by separate sales, Lender shall be entiled to bid
at any publlc sale on all or any poion of the Propesty.

Notice of Sale. Lender will give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale or other intended disposition of the Personal
Property Is to be made. Reasonable notice shall mean natice given at least ten {(10) tlays hefore the fime of
the saie or disposition.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides 1o spend money or to perform any of Grantor's obligations under this Mortgags,
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after Grantor's failure to do so, that decision by Lender wili not affect Lender's right to declare Grantor tn
default and to exercise Lender's remedies.

Expenses, To the extent not prohibited by applicable law, all reasonable expenses Lender incurs thal in
Lender's opinion are necessary at any time for the protection of its interest or the enforcement of its rights,
shall become a part of the ban payabie on demand, and shall bear intarest at the Note rate from the date of
expenditure until repald. Expenses covered by this paragreph include, without limitation, however subjsct
to any imils under applicable law, Lender's expenses for bankrupicy proceedings (including efforts to
modify or vacate the automnatic stay or injunction) and appeals, to the exient permitted by applicable law,

NOTICES. Any notice required to be given under this Mortgage, Including without limitation any notice of
defaull and any n=tice of sale shall be given in writing, and shall te effective when actually delivered, when

aclually received :y telefacsimile {unless otherwise required by law), when deposited with a nationally
recognized overnight saurier, or, # mailed, when deposiied in the Unrited States mail, as first class, certified or
registered mail postagc crepald, directed to the acklresses shown near the beginning of this Mortgage. Al
copies of notices of forecivaure from the holder of any lien which has pricsity over this Mortgage shall be sent

to Lender's address, as siowinear the beginning of this Morigage. Any person may change his or her
address for notices under this Mnrtgage by giving formal written notice to the other person or persons,

specifying that the purpose of the raotice is to change the person's address. For notice purposes, Grantor
agrees 10 keep Lender informed at-of tmes of Grantor's curreni address. LUnless olherwise provided or
required by law, if there is more than one Giantar, any notics gliven by Lender to any Grantor Is deemed to be
nctice given to all Grantors. It will he Cranfar's responsiblity to tsll the others of the nolice from Lender,

Notwithstanding the foregoing, the address fur:«tice for Lender is: Chase, Attn: Home Equity Loan Servicing,

P.Q. Box 24714, Columbus, OH 43224,

IDENTITY OF LENDER. Lender i JPMorgan Chase gank, N.A., a national banking association organized and
existing undes the laws of the United States of America, w5 ts main offices located in Columbus, Ohio.

NON-WAIVER. A waiver by any party of a breach of a pravislzo of this Morigage shall not constitute a waiver
of or prejudice the party's sight otherwise (o demand strict” coorpliance with that provision or any other
provision.

SUPPLEMENT TO PERSOMAL PROPERTY DEFINITION. K is the inteation of Lender only to iake a security
Interest in and retain a lien on that personat properly considered fodures uedar the Uniform Commercial Code

as adopted in the jurisdiction where this Mortgage is fled of record 85 same ma; bz amended from time to time

or such ather statute of such jurisdiction that defines properly affixed to real ©sizie and no other personal
property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare imimeliately due ard payable
all surns secured by this Morigage upon the sale or transfer, without Lender's prior writier ouasent, of at or

any part of the Real Property, or any interest in the Real Proparty, A “"sale or transfer" mears the conveyance

of Real Property or any right, titte or interest in the Real Property; whether legal, benefitial cr equitable;
whether voluntary or involuntary; whether by outright salk, deed, installment sale contract, laisa contract,
contract for deed, Isasehold interest with & term greater than three (3) years, leass-option contract, or by sale,
assignment, or transfer of any beneflcial intersst in or to any land trust holding title to the Real Properly, or by

any other method of conveyance of an interest in the Rezl Property. However, this oplion shall not be
exercised by Lender if such exercise is prohibited by applicable federal or state law,

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. What & wiitten in this Morigage and in the Relaied Documents #s Granior's entire
agreement with Lender conceming the matters covered by this Mortgage. To be effective, any change or
amendment o this Mortgage must be i writing and must be signed by whoever will be bound or obligated
by the change or amendmernt.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.
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Goveming Law. This agreement will be govemned by and inferpreled in accordance with federal law anc
the laws of the State of liiincls except for matters related to: (1) interest and the exporiation of interest,
which will be govered by and intespreted in accordance with federal law {including, but not limited to,
stalutes, regulations, Interpretations, and opinions) and the laws of the State of Ohio; and (2) the validity
and enforcement of Lender's security interest in the Property, which will be governed by the laws of the
State where the Property is located. However, if there ever is a question about whether any provision of
the agreement is valid or enforceaile, the provision that is questioned will be governed by whichever of the
goverming state or federal laws that would find the provision to be valid and enforceable. The loan
transaction which is evidenced by this and other relaied documents has been approved, made and funded,
ari all necessary documents have been accepted by Lender in the State of Ohio.

Joint and Suveral Liability. All obligations of Grantor under this Morigage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing balow Is
responsible for a' oigations in this Mortgage.

No Waiver by Lencr:,, Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender Zioes so in writing. The fact that Lender delays or omits fo exercise any right will
not mean thal Lender has given up that righl. If Lender does agree in writing to give up one of Lender's
rights, that does not mearnt Grantor will noi have to comply with the other provisions of this Morigage.
Grantor also understands that it Leraer does consent fo 2 request, that does not mean that Grantor will not
have to get Lender's consent again i*wa situation happens again. Grantor further undsrstands that just
because Lender consents to one or niore.of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's fulure reguesrz.. Grantor waives presentment, demand for payment, protest,
arxl notice of dishonos.

Severabtlity. If a court finds that any provision of inis Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Maiigege will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage-even if a provision of this Morigage may be found
to be invalid or unenforceable,

Merger. There shall be no merger of the interest or estate cizzed by this Mortgage with any other interest
or eslate in the Propetty at any time held by or for the beaeft ~¢ Lender in any capacity, without the
written consent of Lerxier.

Successors and Assigns. Subject to any limitations stated in thiz isrtgage on transfer of Grantor's
interest, this Mortgags shall be binding upon and inure to the benefit of the peities, thelr successors and
assigns. If ownership of the Property becomes vesied in a persocn other thaa Grantor, Lender, without
notice to0 Grantor, may deal with Grantor's successors with reference o this Mortpage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Granior hereby releases and waives all sights and benefits of the
homestead exemption laws of the State of llinois as to a¥ Indebietness secured by this Morigage.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage:

Borrower. The word "Borrower” means ANN FORD and TERRY B FORD, and all other persons and entities
signing the Credit Agreement. )

Credit Agreement. The words "Credit Agreement” mean the credil agreement dated December 10, 2016,
in the original principal amount of $138,000.00 from Grantor to Lender, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the promissory
nole or agreement. The inferest rate on the Credit Agreement Is a variable interest rate based upon an
index. The index currently }s 3.500% per annum. Jf the index increases, the payments tied to the index,
and therefore the total amount secured hereunder, will increase, Any variable interest rate tied to the index
shall be calculsled as of, and shall begin on, the commencement date indicated for the applicable payment



1635547034 Page: 12 of 14

UNOFFICIAL COPY

MORTGAGE Page 11
Loan No: 414830100697 {Gontinued)

stream.  Nofwithstanding the foregoing, fhe variable interest rate or rates provided for in this Morigage

shall be subject to the following maximum rate. NOTICE: Under no sircumstances shall the interest rate
on this Mortgage be more than ihe lesser of 21.000% per annum or the maximum rate allowed by
appiicable (aw, The maturity date of this Mortgage is December 10, 2051.

Environmental Laws. The words "Environmental Laws" mean any and afl state, federal and Jocal statutes,
regulations and ordinances relafing to the protection of kuman heaith or the environment, including without
tmitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.8.C. Saction 9601, et seq. ("CERCLA"), the Superfund Amendmants and Reauthorization
Act of 1886, Pub. L. No. 99-409 (“SARA"), the Hazerdous Materials Transportation Act, 49 U.S.C.
Section 1807, et seq,, the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq,, of
other applicede stale or federal laws, rules, or regulations adopted pursuant thereto.

Event of Defcult.. The words “Event of Default” mean any of the evenis of default set forth in this
Mortgage in the everi of default section of this Martgage.

Grantor. The word "Cra:tor* means ANN FORD and TERRY B FORD.,

Hazardous Substances.” 'The words “Hazardous Substances® mean materials thai, because of their
quantity, concentretion or pnysics), chemical of infectious characteristics, may cause or pose a pressat or
polential hazard to human heai:0; the environment when impseperly used, treated, storad, disposed of,
genereted, manufactured, fransported or atherwise handled. The words "Hazardous Substances® are used

in their very broadest sense and inulude-without fmitation any and all hazardous or texic substances,
materials or waste as defined by or Yotzd under the Environmental Lews. The ferm "Hazardous
Substances” also includes, without limitation; pairoleum and petroleum by-products or any fraction theraof
and ashestos.

Improvements. The word “Improvements" mezpszall existing and future improvements, buildings,
slructures, mobile homes aifixed on the Real Progeniy. faclities, additions, replacements and other
construction on the Real Froperty.

Indebtedness. The word “Indebiedness" means all princip2)-interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Deocrinents, together with all renewals of,
extensions of, modifications of, consolidations of and substiutions for the Credit Agreement or Related
Documents and any amounis expended or advanced by Lender to Wischarge Grantor's obligations or
expenses incurred by Lender 1o enforce Granter's obligations under this Wiritgage, together with interest

on such amounts as provided in this Morigage. In addition, and wi'*hout limitation, the term
“Indebtedness” includes all amounts identified in the Revolving Line of Cledit varagraph of this Mortgage.
However, the term “Indebtedness” is sukject to the limitations identified in the Maximum Lien section of
this Mortgage.

Lender. The word "Lender® means JPMorgan Chase Bank, N.A., its successors and asuigus. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word “Morigage” means this Mortgage between Grantor and Lender,

Personal Property. The words "Personal Property* mean all equipment, fodures, and other ariicles of
personal property naw or hereadter owned by Granfor, and now or hereafter attached or affived to ihe Real
Property; together with all accessions, parls, and additions to, all replacements of, and all substitutions for,
any of such properly; and together with all proceeds (including without fimitation all insurance praceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Praperty.

Real Property. The words "Real Property” mean the real properiy, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents* mean aff promissory notes, credit agreements, Yoan
agreements, environmental agreements, guaranties, security agreements, morgages, deeds of frust,



1635547034 Page: 13 of 14

UNOFFICIAL COPY

MORTGAGE Page 13
L.oan No: 414830100697 (Continued)

INDIVIDUAL ACKNOWLEDGMENT

T

STATE OF )

, ) SS
COUNTY OF % \L )

On this day before. me, the undersigned Notary Public, personally appeared ANN FORD and TERRY B FORD,
MARRIED, to me kiion to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortqage as their free and voluntary act and deed, for the uses and purposes therein

mentioned. < ~bhe .
0 day of _>PC Cusbats L20_1(o.

Given under my hand and offi ial seal this

By w.uw Rﬂﬂwﬁ:& Residing at 124 S. 6(74,,. St SET

Notary Public in and for the State of RES {0\ 3

My commission expires O~ | — 30l

s
-
—

KATHLEEN RUTKQWSK?
2 OFFICIAL SEAL
Naotary Public, State of litinois
My Commission Expires }
September 01, 2019
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securily deeds, collateral mortgages, and all other instruments, agreements and documenis, whether now
or hereatter existing, executed In connection with the indebiedness.

Rents. The word "Rents® means all present and future fents, revenues, income, issues, royalties, profits,
and other bensfits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ANN FORD, lndividual}yf -

-

L p LM

TERRY B FORD, Individually




