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Mortgage

Definitions. Words used in moliple secticas of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ruies rogarding the usage of words used in this document are also provided in
Section 16,

{AY "Security Instrument” means this docement,winch is dated December 14, 2016, wgether with all Riders w this
docament.

)

(B} "Borrower” is Luis R, Bonilla, an anmarried man,, Borrower s the mortgagor under this Security Instrument.

{Cy "Lender” is Wells Farge Banl, NLA. Lender is a corpoiationorganized and exssting vader the faws of United
States of America. Lender's address i 101 North Fhillips Avenus, Sioux Falls, 8D 57104, Lender is the mortgagee
ander this Ssewity Insinanent.

(DY) "Note" means the promissory note signed by Borrower and dated Teceinber 14, 2616, The Note states that
Borrower owes Lender one hundred twenty three thousand and 00/100 Dollans (U5, $123,000.00) plus interest.
Borrower has prommised to pay this debt in reguiar Periodic Payments and to pavahe debt in full not later than
Jarwary 1, 2032,

(B} “Froperty” means the property that is described below under the beading "Tranufer of Rights in the Properry.”
(¥3 "Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charges.ans. Iste charges due
under the WNote, and all sums due under this Security Instrument, plus intereat.

{G) “Riders" means all Riders to this Security Instrument that are executed by Borrower, The fotdowing Riders are
to be executed by Borrower [check box as applicable:

% Adjustable Rate Rider & Condominium Rider O Second Home Rider
7 Balloon Rider (] Planmed Unit Development Rider  [3 -4 Family Ruder
{1 VA Rider 1 Biweekly Payment Rider [ (Other(a} [specity]

NS TRUMENT

SUABINEE 0§ QR ST Y




UNOFFICIAL COPY

{H) “dpplicabie Law” means all controfling applicable federal, stale and Jocal statutes, regulations, ordinances and
administrative rules and orders {that have the eftect of law) as wel! a3 all applicable final, non-appeatable judicial
opinions.

{0} "Commiunity Associarion Dues, Fees, and Assessments " means all dues, fees, assessments and other charges
that are imposed oo Borrower or the Property by a condominium associstion, homeowners association or similar
organization.

{§} “Eiectronic Funds Transfor’ means any transfer of funds, other than & transaction originated by check, draft,
or stmilar paper instrument, which 15 titiated through an electronic terminal, telephonic instrament, computer, or
magnetic tape o as to order, instruct, of authonize a financial institution to debit or credit an account, Such term
inciudes, but is not fimited to, point-of-sale transters, automated teller machine transactions, transfers inittated by
tetephone, wire transfers, and automated clearinghouse transtars,

{K) “Escrow fonsts " means thase items that are described in Section 3,

{1y "Miscellangous Proceeds " means any compensation, settlement, award of damages, or procesds paid by any
third party {other (ha Insurance procesds paid under the coverapes described in Section 3) for: (1) damage to, or
destruction of, the Prowcrty; (i) condemnation or other taking of all or any part of the Property; (i) conveyarce in
tieu of condeimnation; or (v} misrepresentations of, or onmissions as to, the valve and/or condition of the Broperty.

My “Moripoge Inswrance " incans msurance protecting Lender against the nonpayment of, or default on, the Loan.
& 14 2 pay

{N} “Pericdic Payment” means the rogaarly scheduled armount dus for (3) principal and interest under the Note,
plos {1} any amounis under Section Yof this Security Instrument,

implementing regulation, Regulation X (120C 1R, Part [024), a3 they might be amended from time to tiroe, or
any additional or successor legisiation or reguiapon that governs the same subject matter. As used in this Security
Instrument, RESPA refers to all reguirernents and jestricuons that are imposed in regard to a “federaily related
morigage loan” even if the Loan does not qualify as a/'feazraily related mortgage loan" under RESPA.

(Py “Swccessor in Irigrest of Borrower” means any party thuthas taken title to the Property, whether or not that
party has assumed Dorrowes's obligations under the Note ardiar this Secarity Insirument,

Transfer of Rights in the Property. This Security Instrument seclies to Lender: (i) the repayrnent of the Loan,
and alf renewals, extensions and modifications of the Note, and () the' performance of Borrower's covenants and
agresments under s Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey o Lender and Lender's sucoessors and assigns, the following descrited property tocated in the County [Typs of
Recording Jurisdiction] of Cook {Name of Recording hurisdiction]: SEE AYTACHED LEGAL DESCRIFTION

Farcel I Number: 03.30-414-016-1018 which corrently has the address of 216 N'somerset LN, Apt 2H [Street]
Arlingion Heights [City], Hlinois 60005-1351 {Zip Codel ("Property Address™):

TOGETHER WITH ali the improvements now or hereafter erected on the property, and all caserents, appurtenances,
and fixiures now or hereafter & part of the property. All replacements and additions shall alse be Covred by this
Security Instrument. Al of the foregoing is referred 1o in this Security Instrument as the "Propesty”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has theight o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn covenants Tor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security Instrument covering real property.

2354871516214
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Uniform Covenants. Bovrower and Lender covenant and agree as follows:

1. Paymant of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges. Borrower
shali pay when due the principal of, and inferest ¢, the debt evidenced by the Note and any prepayment charges and
iate chiarges due under the Note, Borrewsr shail alse pay funds for Escrow Hems pursuant (¢ Section 3. Payments dus
under the Node and this Securiiy Instroment shall be made in U5, currency, However, if any check of other instrumeni
received by Lender as payment under the Note or this Security Instrurens is returned fo Lender unpaid, Lender may
raquire that any of all subsequent payments due under the Nole and this Securily Instrument be made in one or morg
of the following forms, as selected by Lender. {a} cash; (b} money order; (¢} certified check, bank check, treasurer's
cheek or cashier's cheek, provided any such check is drawn upoer an institution whose deposits are insured by a federal
agency, instrumentality, or entity; o (d) Electronic Funds Transfer,

Payments are deamed received by Lender when received at the location designated in the Note o at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retuorn any
payment or partiarnryment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment of nartial payment insufficient to bring the Loan current, without waiver of any rights hereunder
or prejudics o its righis e refuse such pavinent or partial payments in the futare, bui Lender is not obligated o apply
such payments af the tixis spch payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay tnteresi on unapplied funds. Lender may kobd such snapplied funds untif Borrowe
makes payment e bring the Loau current. [f Borrower does not do so within a reasonable period of time, Lender shail
afther apply such funds or return tiem to Borrower, I not applied earlier, such funds will be applied to the outstanding
principal balance under the Neote iniyediately prior to foreciosure. No offset or claim which Borrower might have now
of in the future against Lender shall reliove Borrower from making payments dus under the MNote and this Security
instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Froept as otherwise described in this Section 2, alf payments accepted
and applied by Lender shall be applied in the folicodny order of priority: (g) interest due under the Note; {b} principal
due under the Note; (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Fayment io

ihe order m which it became due. Any remaining amounts sholl be applied first to late charges, second to any other
amounis due under this Security Instrument, and then to redvce the principal balance of the Note.

3 Lendey receives a pavment from Borrower for  definguent PeriGdic Payment which includes a sufficient amount

to pay any late charge due, the payment may be applied to the delingtent payment and the late chiarge. Wmors than
one Periodic Payment is outstanding, Lender may spoly any pavmen: reesived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payiment can be paid in foll. T the extent that any excess exists after
the payment is applisd to the full payment of one or more Periodic Paymenis_sech excess may be applied to any late
charges due. Veluntary prepayments shiall be applied first fo any prepayment cndvgas and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to princigal due under the Note shall not
exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periedic Paymentsare Hue under the Note,
astif the Note is paid in ful, a sum (the “Funds”} to provide for payment of amounts due for: &) tixes and assessiments
and other ftems which can altain priority over this Secarity Instrument as a Hen or encumbrance o4 e Property; (b}
leasshold payiments or ground rents on the Property, if any; {¢) premiums {or any and all insurance rsguired by Lender
under Section 3; and (d) Mortgage Insurance premioms, if any, or any sums payabie by Borrower to Lender in liza

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These ilems are
called "Escrow Hems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Agsessments, if any, be escrowed by Borrewer, and such dues, fees and aggessinents shall
be an Eserow ftem. Borrower shall promptly furnish to Lender all notices of amounts to be patd under this Section.
Borrower shail pay Lender the Funds for Escrow ftems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow

235487151621
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ltems at any time. Any such waiver may only be In writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Hems for which payment of Funds has been warved by
Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payinent within such time period as
Lender may require. Borrower's obligation to make such payiments and to provide receipts shall for all purposes be
deemed 10 be a covenant and agreement confained in this Seeurity Instrument, as the phrase "covenant and agreeiment”
is used 1n Section 9. If Borrower is obligated 1o pay Hscrow Htems directly, pursuant to a waiver, and Borrower fails

1o pay the amount due for an Escrow Hem, Lender may exercise its rights under Section & and pay such amount and
Borrower shali then be obligated under Section & {o repay to Lender any such amount. Lender may revoke the waiver
as t any or all Escrow Hems at any time by 2 notics given in accordance with Section 15 and, upon such revocation,
Borrower shali pay 10 Lender alt Funds, and in such amounts, that are then required under tils Yeciion 3

Lender may, at any time, collect and hold Funds in an amount (&) sufficient to permit Lender o apply the Funds at the
time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender
shail estimaie the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items ovatheswise in accordance with Applicable Law.

The Funds shall behelld i an institution whose deposits are insuved by 3 federal agency, instrumentality, or entity
{inclading Lender, if Londer is an institution whase deposits are so insured) or in any Federal Home Loan Bank,
Lender shall apply the ¥undl b pay the Escrow Hems no later than the time specified under RESPA. Lender shall not
charge Baorrower for holding and »pplyving the Funds, annually analyzing the escrew acoount, or verifyving the Escrow
Items, unless Lender pays Borrdwer interest on the Funds and Applicable Law permts Lender to make such a charge,
Uniess an agresment is made in writingor Applicable Law requires interest to be paid on the Funds, Lender shalt

ot be required to pay Borrewer any infuresi of earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be patd o the Frids, Lender shall give 1o Borrower, without charge, an annual accounting
of the Funds as required by RESPA.

Hthere is a surplus of Fuads held in escrow, ay defined under RESPA, Lender shali account to Borrower for the excess
funds in accovdance with RESPA, If there i3 & shotiag=of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrows: thali pay to Lender the amount necessary o make up the
shortage in accordance with RESPA, but in no more than 12 monthly paviments, I there is a defiviency of Funds held
i escrow, as defined under RESPA, Lender shali notify Borlover as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordaise with RESPA, but in no raore than 12 monthly
PAVIBENIS,

Upon payment in fulf of all sums secured by this Security Instrument, Loader shall promptly refund 1o Borrower any
Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, am impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold paviments ¢ ground renis on the Property, if
any, and Cominunity Association Dues, Fees, and Assessinents, i any. To the exteni that these wems are Escrow Htams,
Botrowar shall pay them i the manner provided in Section 3,

Borrowar shalt promptly discharge any lien which has priority aver this Security Instrument unless Borrower: {a)
agrees in wiiting o the payment of the obligation secured by the lien in a manner acceprable 1o Lopder, but only so
fong as Borrower is performing such agresment; (b} contests the Hen in good faith by, or defends against enforcement
of the flen in, fegal proceadings which in Lender's opinion operate to prevent the enforcement of the e Cwhile those
proceedings are pending, but only until such proceedings ars concluded; or {C) secures from the holder of the Hen an
agreement satisfactory to Lender subordinating the iien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority ovar this Security Instrument, Lender may give Borrower
a notice identitying the lien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the Hen or
take one of more of the actions set forth above in this Seetion 4.

241
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Lender may require Borrower 1o pay 8 one-time charge for a real estate (o verification and/or reporting service used
by Lender in connection with this Loan.

§. Property Insurances. Borrower shall keep the improvements now existing or hereafter erected on the Property
inzured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including,
but not limited 1o, earthguakes and floods, for which Lender requives insurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences <an change during the term of the Loan. The insurance carrier providing the insurance shal}
be chosen by Borrower subject fo Lender's right to disapprove Bosrowes's choice, which right shall not be exercised
unreasonably, Lender may require Borrower o pay, in connection with this Loan, sither: (a) a one-time charge for
tiood zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subsequent charges cach time remappings or similar changes occur which reasonably might
affeet such determination or certification. Borrower shail also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone determination resuiting
troam an objecticiby Borrower,

1 Borrower fails to malntain any of the coverages described above, Lender may obtaln insurance coverage, at Lender's
option and Borrower's-¢upense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shai! cover Lender, but might or might not protect Borrowar, Borrower's equity in the
Property, or the contents of e Fraperty, against any risk, kazard or Jiability and might provide greater or lesser
coverage than was previousty it e/fect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cust of Insurance that Borrower could have obtained. Any amounts disbureed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These amounts
shall bear interest af the Note rate from the duic of disbwrsement and shalf be payable, with such Interest, upon natice
tfrom Lender to Borrower requesting payiment.

All insurance policies required by Lender and redowals of such policies shall be subject 1o Lander's right 1o disapprove
such policies, shall include a standard mortgage cladoe.and shall name Lender as mortgagee and/or as an additional
foss pavee. Lender shall have the right to hold the policiesund renewal certificaies. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtaing any form of insurance
coverage, not otherwise required by Lender, for damage to, or dastruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgages Gpdior as an additional loss pavee.

in the event of foss, Borrower shall give prompt notice 1o the insaranee carrier and Lender, Lender may make proof
of {oss if not made promptly by Borrower. Unless Lender and BorroweGtherwise agree in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shai! be upplied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lenders socority is not fessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proecseds until Lender has had an
oppoTtunity to inspect such Property 1o ensure the work has been compieied 1o Lendev's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repaiss and restoration in a single
payment o1 in 2 series of progress payments as the work is completed. Unless an agreement ixmade in writing or
Apphicable Law requives interest o be pald on such insurance proceeds, Lender shall not belvequired to pay Rorrower
any inierest or earnings on such procesds. Fees for public adjusters, or other third parties, retanea by Botrower shalf
a0t be pald out of the insurance proveeds and shall be the sole obligation of Borrower. 1 the restorzaon or repair is
not geonomically feasible or Lender's security would be lessened, the insurance proceeds shall be appliat o the sums
secured by this Secarity Insinanent, whether or not then due, with the excess, i any, paid {o Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2,

It Borrower abanidons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 davs to a notice from Lender that the insurance carvier has offered
to setife a claim, then Lender may negotiate and settfe the claim. The 308-day period will begin when the notice is
given. In either event, or if Lender acquires the Property soder Section 22 or aehierwise, Borrower hereby assigns

2354871516241
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to Lender (a) Borrower's rights 1o any insurance proceeds in an amount not to exceed the amounts unpaid under the
HNote or this Security Instrument, and (I any other of Borrower's rights {other than the right fo any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, inscfar as such rights are applicable to
the coverage of the Froperty. Lender may use the insurance proceeds either 1o repair oF restore the Property of to pay
amounts unpaid under the Note or this Security Instrument, whether or not then due.

8. Deeupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continge to occupy the Property as Borrower's principal
residence for af least one vear after the date of eccupaney, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Proparty; Inspections, Borrower shafl not destroy,
damage or impair the Property, aliow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decivasing in value due to its condition, Unless it is determined pursuaat to Section 5 that repair or
restoration is not econnmically feasible, Borrower shall prompily repair the Propenty if damaged to aveid further
deterjoration or damage. ff insurance or condemnation proceeds are paid in connection with damage to, or the taking
of the Property, Borrowsr shali be responaible for repairing or restoring the Property onby if' Lender has relsased
proceeds for such purposes Londer may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments astheowork is completed. [ the insurance or condemnation proceeds are noi sufficient to
sepair or restote the Property, Barawer is not relieved of Borrower's obligation for the completion of such repair or
resioration,

Lender or its agent may make reasonabiy entries upor and inspections of the Property, 1T it has reasonable cause,
Lender may inspect the interior of the impravertenis on the Property, Lender shzll give Borrower notice at the time of
or priot to such an interior inspection specifying quch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
of any persens or entities acling at the direction of Bo'rower or with Berrower's knowledge or consent gave materially
false, misieading, or inaccurate information or statements to Lender (or failed to provide Lender with material
information} in connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Property as Borrower s principal residence,

3. Protection of Lender's Interest in the Property and Righls Under this Security Instrument. If (3}
Borrower fails to perform the covenants and agreements contained inthes Security Insiniment, (b} there is a legal
proceeding that might significantly affect Lender's interest in the Property sutior rights under this Security Instrement
{such as a procesding in bankrupicy, probate, for condemnation or forfeiture, forenforcement of a lien which may
attain priority over this Security Instrument o to enforce laws or regulations), o (€3 Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate toproiect Lender's inerest in the
Property and rights under this Secunify Instrument, including protecting and/or assessing the vahue of the Property,
and securing and/or repairing the Property. Lender's actions can inchude, but are nof fimited to: {a) paving any sums
secured by a lien which has priority over this Security Instrument: (&) appearing in couwrt; and (¢} paying reasonable
attorneys’ fees fo profect ks interest in the Property and/or rights under this Security Instrument, pciading #5 secured
position in a bankruptcy proseeding. Securing the Property includes, but is not limited to, entering the Property (o
make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dengerous conditions, and have wiilitics turned on or off. Although Lender may idke action
under this Section 9, Lender does not have 1o do so and is not under any dufy or obligation {o do so. It is agreed that
Lender incurs no Hability for not taking any or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured hy this
Security Instrument. These amounts shail bear interest at fhe Note rate {rom the date of dishursement and shali be
payabie, with such interest, upon notice from Lender to Borrower reguesting payment,

235487151821
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H this Security Instrumert 13 on a leasehold, Boreower shiall comply with all the provisions of the lease. If Borrower
acguires fee title to the Propurty, the leasehold and the fee title shall not merge unless Lender agrees to the merger in
writing,

18. Morntgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower ehall
pay the premiums required fo maintain the Mortgage [nsurance in effect. 1, for any resson, the Mortgage Tnsurance
caverage requited by Lender ceases to be available from the mortzage insurer that previously provided such insurance
anid Borrower was required to make separately designated payments toward the premiums for Morigage insurance,
Borrower shall pay the premioms reguired to oblain coverage substantially equivalent o the Morigage Insurance
previously in effect, at 2 cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. If substantiafly equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay fo Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will aceept, use and retain these payments as 2 non-
refundable loss reserve in Hew of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loea s ultirately paid in full, and Lender shall not be required o pay Borrower any interest or earnings
on such inss reserve! Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the perind that Lender requires) provided by an insurer sebected by Lender again bocomes available,

is obtained, and Lender tequires separately designated payments toward the premiums for Mortgage Insurance, If
Lender required Muortgage invurance as a condition of making the L.oan and Borrower was requised to make separately
designated payments toward thepremiams for Mortgage Insurance, Borrower shall pay the premiums required o
maintain Mortgage [nsurance in £ 5&ct, o7 1o provide a non-refundable loss reserve, until Lender's reqeirement for
Mortgage Insurance ends in accordance with any writtern agreeraent between Borrower and Lender providing for

such termination or until termination s required by Applicable Law, Nothing in this Section 10 affects Borrower's
shligation to pay interest at the rate provided in'the Note.

Mortgage Insurance reimburses Lender {or any gniity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Leoan as agreed. Botigvier'is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelr total risk on all sech insvcance in force from time to time, and may enier info
agreements with other parties that share or modify their visk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morfgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer to make pavmente paing any source of fonds that the mortgage insurer
may have avatiable (which may inchude funds obtained from Morigagednsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, anctiier nzurer, any reinsvrer, any other entity,

or any affiliate of any of the foregaing, may receive (directly or indirectly}amounts that derive from (or might be
characterized as) a portion of Borrower's paymenis for Morfgage Insurance, in¢vchange for sharing or modifying the
iniorigage nsurer's risk, or reducing losses. I such agreement provides that an affilizie of Lender takes a share of the
insurer's risk in exchange for a share of the premiums paid to the insurey, the arrarigeient is often termed "captive
rernsurance.” Further:

(A} Any such agreemenis will not affect the smounts that Borrower has agreed to psy for Mortgage Insurance,
gv ary other terms of the Loan, Such agreemenis will nof increase the amount BorrowerwiFl owe for Morigage
insurance, and they will not entitle Borrower to any vefund.

(I} Any suck agreements will not affect the rights Borrower has - i any - with respect to the Morlsage
Insurance ander the Homeowners Protection Act of 1998 or any other law, These vights may include the right to
veceive cortain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the Mortgage
insurance terminated antomatically, andior to receive a refund of any Merigage Insurasce premiams that were
unearned af the time of such canceliation or termination.

11. Assignment of Mizscelianeous Procaeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned o
and shal] be paid to Lender.
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ifthe Property is damaged, such Miscellaneous Proceeds shatl be applied to restoration or repair of the Property, if the
restoration of vepair is economically feasible and Lender's securily is not lessened. During such repair and restoration
period, Lender shall have the right to hold sach Miscellaneous Proceeds uniil Lender has had an opportunity to inspect
such Property to ensure the work has been comepleted to Lender's satisfaction, provided that such inspection shali be
underiaken promptly. Lender may pay for the repairs and restorstion in 3 single disbursement or In a serles of progress
payments as the work is completed, Unless an agreeroent is made in writing or Applicable Law reauives interest to

be paid on such Miscellancous Proceeds, Leader shall not be requirad to pay Bormwer any interest or earnings on
such Miscelianeons Proceeds. 1 the restoration or repair is not eeonomically feasible or Lender's security would be
lessened, the MisceHaneous Proceeds shall be applied to the stins secured by this Security Instrument, whether or pot
then due, with the excess, i any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Seetion 2.

In the event of a tota] taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds shall be appiied
to the sums securerd by this Security Instrumend, whether or not then due, with the excess, if any, paid to Borrower,

In the avent of 2 pardal taking, destruction, or foss i vaiue of the Property in which the fair market value of the
Froperty immediately vefors the partial taking, destroction, or toss in value is equal 1o or greater than the amount of
the sums secured by tns Sesvrity Instrument immediately before the partial taking, destruction, or loss in value, unjess
Boreower and Lender otheriive agres in writing, the sums seoured by this Security Instrument shafl be reduced by the
amount of the Miscellancous Proreeds multiplied by the following fraciion: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by {b) the fair market value of the Property
immediately before the partial taxing, d2struction, or foss in value. Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, or foss in value of the Property in which the fair market value of the
Property iramediately before the partiai taking, Jdestruction, of loss in vaiue is lzss than the amount of the sums secured
immediately betore the partial taking, destrucian, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appiied to the sums secared by this Security Instrument whether or not the
suras are then due.

i the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence} offers to make an award to settle 2 claind fw damages, Borrower fails 6 respond to Lender

within 30 days after the date the notice is given, Lender is awmiiorized to collect and apply the Miscellaneous Procesds
either o restoration or repair of the Property or to the sums secuied by this Security Insirument, whether or not then
due. "Opposing Party” means the third party that owes Borrowar Misdelansous Proceeds or the party against whom
Borrower has a right of action in regard 1o Miscellaneous Procesds,

Borrower shali be in default if any action or proceeding, whether civil er ctiminsl, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of LenderS gaerest in the Propesty o rights
ander this Security Instrument. Borrower can cure such a default and, if acceleration nas vocurred, reinstate as
privided in Section 19, by causing the action or proceeding 1o be dismissed with a ru/ing that, in Lender's judgment,
preciudes forfeiture of the Property or other material impairmernt of Lender's interest inthe Property or rights under
this Seeurity Instrument. The proceeds of any award or claim for damages that are attributabie 10 the tmpairment of
Lender's mnterest in the Property are hereby assigned and shall be paid w Lender,

All Miscellaneous Proceeds that are ol applied to restoration o repair of the Property shali be appind in the erder
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the Hability of Borrower or any Successors in Interest of
Borrower. Lender shall not be reguired to coremence proceedings against any Suscessor in Tnierest of Borrower or to
refuse to extend tirpe for paymeot or stherwise modify amortization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or any Successors in Enterest of Borrower. Any forbesrance

235487151621
Fom 3014 108

GE41%

Page b of 13

L |




1635747037 Page: 10 of 17

UNOFFICIAL COPY

by Lender in exercising any right or remedy including, withowt limiiation, Lender's seceptance of payments from third
persons, entiiies ar Successors in Inierest of Borrower or in arnounts less than the amount then due, shalinot be a
waiver of or preclude the exercise of any night or remedy.

13. Jeint and Sevaral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and Hability shall be joint and several, However, any Borrower who co-signs this
Security instrument but does not execute the Note (a "co-signer™}: (a) is co-signing this Security Instrument only to
maortgags, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) i3
not personatly obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommedations with regard to the terms of this Security
{nstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Secwrity Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and henefits
under this Securitv instrument. Borrower shall not be released from Borrower's obligations and Hability under this
Security Instrumentonless Lender agrees 1o such release in writing. The covenants and agreements of this Security
insirument shall bind fxcept as provided in Section 28) and benefit the successors and assigns of Lender,

14. Loan Charges. I onder may chaige Borrower fees for servives performed in connection with Borrower's default,
for the purpose of protecting Leader's Interest in the Propesty and rights under this Security Instrument, incuding,

bt not Himited 1o, attorneys’ foes) property inspection and valuation fees, In regard to any other fees, the absence of
express aathority 1n this Security Tnstrument to charge a specific fee to Borrower shall not be construed 43 a prohibition
on the charging of such fee. Lender maynot charge fees that are expressly prohibited by this Securily Instrument or by
Applicable Law.

it the Loan is subject 1o & faw which sets vaximam oan charges, and thal law is finally interpreted 50 that the interest
or other loan charges collecied or 1o be collected by connection with the Loan exoeed the permitted lonits, then: {a)
any such loan charge shall be reduced by the amount pucessary to reduce the charge to the permitted Hmit; and {b) any
swins aiready collected from Borrower which exeseded permitted Himiis will be refimded to Borrower. Lender may
choose to make this refund by reducing the principal oweld under the Note or by making a direct payment to Borrower,
It a refund reduces principal, the reduction will be treated o apartial prepayment without any prepayment charge
{whether or not a prepayment charge is provided for undey the ote), Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any rigatol action Borrower might have arising out of such
overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Ay notice to Borrower in connection with this Security Instrument shall be deesied to have been given to Borrower
when raailed by first class mail oF when actually delivered to Borrower's notice address if sent by other means. Netice
to any one Borrower shall constibute notice 10 all Borrowers unless Applicable Lav expressly requires atherwise. The
rotice address shall be the Property Address vnless Bomrower has designated a substitife notice address by notice to
Lendar. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporting Borrowar's change of address, then Borrower shall only repost a change of addresscnrough that specified
procedure. There may be anly one designated notice address under this Security Instrument alaiv One time. Any
notice to Lender shall be given by delivening 1t or by mailing it by first class mail to Lender's addrise stated herein
unless Lender has designated another address by notice ta Borrower. Any notice in connection with (his Securily
Instrumert shall not be deemed 1o have been given to Lender until actually received by Lender. If any hotice required
by this Security Instrument is also required under Applicable Law, the Applicable Law requirement wilf satisfy the
corresponding requirement under this Security Instiument.

15. Governing Law,; Severability; Rules of Construction, This Seeurity Instrument shalf be governed by
federal law and the law of the jurisdiction in which the Property i located. AH rights and obligations contained

i this Seowrity Instrument are subject o any requirements and himitations of Applicable Law, Applicable Law
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might explicitly or implicitly allow the parties 10 agree by contract or 11 might be silent, but such silence shatf not be
cansirued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conilicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nevter
words or words of the ferninine gender; (b} words in the singular shall mean and include the phiral and vice versa, and
{c) the word “may™ gives sole dizcreticn without any obligation € take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumens,

18, Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 15, "Interest in the
Property” means ary fegal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales coniract or escrow agreement, the intent of which is
the teanefer of title by Borrower at a future date to a purchaser,

§f all or any part of e Property or any Imterest in the Property is soid or transferred {or if Borrower is not a nateral
person and 2 beneficiad interest in Borrewer is seld or transferred) without Lender's prior written consent, Lender may
require tmmediate paynomi in full of alf sums secured by this Security Instrument, However, this option shall not be
exercised by Lender if sucp ehercise is prohibited by Applicable Law,

If Lender exercises this opiion, Lender shall give Borrowsr notice of acceleration. The notice shall provide 4 period of
not less than 30 days from the datothe notice is given in accordance with Section {5 within which Borrower must pay
all sums secured by this Security Instiument, I Borrower fails to pay these sums prior to the expiration of this period,

Lender may invoke any remedies permited by this Security Insinunent without further notics or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shali
have the right to have enforcement of this Sectrity Instrument discontinued at any tme prior to the earliest oft (1)

five days before sale of the Property pursuant to S=ction 22 of this Security Instrament; (b} such other period as
Applicable Law might specify for the termination of Horrower's right to seinstate; or (¢} entry of a judgment enforcing
this Security Instroment. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Securily [nstrument and the Note as if no acceleration et eocurred; (b) cures any defacit of any other covenants
or agresments; {c} pays all expenses incurred in enforcing this Yeowrity Instrument, including. but not limited to,
reasonabie attorneys” feas, property inspection and valuation fees, an¢ other fees incurred for the purpose of proteciing
Lender's interest in the Property and rights under this Security Instrarient; and (d} takes such action as Lender

may reasonably require to assure that Lender's inferest in the Property Cad righis under this Security Instrument,

and Borrower's obiigation o pay the sums secured by this Security Instrument, shail continue unchanged unless

as otherwise provided under Applicable Law, Lender may require that Botrewae pay such reinstatement sums and
expenses int one or more of the following forms, as seiected by Lender: {8} cashibimanney order; (¢} certified check,
bank check, treasurer’s check or cashier’s chack, provided any such check is drawn voan an institution whose deposits
are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Transfer Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby sialf remain fully effcctiveas if no acceleration had
oceurred. Howsever, this right to reinstate shall not apply in the case of acceleration under Sectign 15,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial Jatérest In the Note
{together with this Security Instrument) can be sold one or more timmes without prior notice to Borrover 4 sale might
pesult inn a change in the entity (known as the "Loan Servicer”) that collects Periodic Paymenis due uncerihe MNote
and this Securily Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. Thers also might be one or more changes of the Loan Servicer unrelated 10 a sale
of the Note. If there is 3 change of the Loan Servicer, Borrower will be given written notice of the change which will
state il name and address of the new Loan Servicer, the address fo which payments should be made and any other
information RESPA requires in conneciion with a notice of transfer of servicing, 1f the Mote is sold and thereafter the
Loan is seeviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to
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Borrower will remain with the Loan Servicer or be transfersed to a successor Loan Servicer and are nof assuned by the
Nowe purchaser viless otherwise provided by the Note purchaser,

Naither Borrower nor Lender may commence, join, or be joined to any judicial action {25 either 2n individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untit such
Berronwer or Lender has notifled the other party (with such notice given in compliance with the requirements of Section
£S5} of such alleged breach and affrded the other party hiereto a reasonable period after the giving of such notice

to take correciive action, If Appiicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportanity to cure given to Borrower pursuant 1o Section 22 and the notice of acceleration given fo Borrower pursuant
1o Section 13 shall be deemed to safisfy the notice and oppottunity ta take corrective action provisions of this Section
26.

21, Hazardous Substiances. As used i this Section 21 {1} "Hazardous Substances® are those substances defined
a3 toxic of hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline,
kerosene, other flasimanle or toxic petroleum products, toxie pesticides and herbicides, volatile sobvents, materials
containing asbestos or-fevaaldehyvde, and radioactive materials; (b) "Environmental Law"” means federal Jaws

and faws of the jurisdiciciuwiere the Property is focated that relate (o health, safety or environmental profection:

{c) "Envircnumental Cleanup” iciudes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an'Bavironmental Condition” means & condition that can cause, contribuie {o, or
otherwise frigger an Environmenal Cleanup.

Borrower shall not cause or permit the wesence, use, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Substyaces, on or in the Property. Borrower shalt not do, nor allow anyone

else to do, anything affecting the Property (s} thayis in violation of any Environmental Law, {b) which creates an
Fnvironmental Condition, or {¢) which, dus 10 thepiesence, use, or release of a Hazardous Substance, creales a
condition that adversely affects the value of the Propacty, The preceding two sentences shall not apply io the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to novmal residential uses and to maintenance of the Property {including, bl not Hmiled to, hazardous
substances in consumer producis),

Borrower shall prompily give Lender written notice of {a) any investigation, claun, demand, lawsuit or other action

by any governmental or regulatory agency or privaie party invelving e Property and any Hazardous Substanc

or Environmenial Law of which Borrower has actual knowledge, (b)ary Environmental Condition, including but

not timited {0, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢) any
condition cavsed by the presence, use or release of a Hazardeus Substance whish adversaly affects the value of the
Property. H Borrower leams, or is notified by any governmental or regulatory authonity, or any privaie party, that any
removai or ofher remediziion of any Hazardous Substance affecting the Property is poeessary, Borrower shall promptiy
take 2l necessary remedial aciions in accordance with Eavirommental Law, Mothing Leveln shall create any obligation
on Lender fur an Envirormental Cleanup,

Non-Uniform Covenanis. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendey shalf give notice {o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security lastrement (but nst prior fo accelerationardor Section

1§ zniess Applicable Law provides otherwise). The notice shall specify: {u} the default; (b} the scvon required
o cure the defanit; {¢) a date, not less than 38 days from the date the notice is given {0 Borrower, by which fhe
defankt must be cured; and {(d) that failure to cure the defanit on or before the date specified in the notice may
resut in acceleration of the sums secared by this Security lastrument, oreclosure by judicial procecding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after sceeleration and the
vight 1o assert in the forcclosure proceeding the non-existence of a defauli or any olher defense of Borrower to
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acceleration and forechosure, If the default is not cured on or before the date specified in the notice, Lender at Hs
eption may require immediate payment in full of all sums secured by this Secarity {astrument without farther
demand ard may foreclose this Security Instrument by judicial proceeding. Lendey shaif be entitled to coflect ali
expenses incurved in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Ingteument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permited

ynder Applicable Law.

24. Walver of Homestaad. In accordance with THinods law, the Borrower hereby relessss and waives all righis
under and by virtue of the lHinois homestead exemption laws.

5. Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverags rzquired by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lenrder's interesis in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests, The coverage ‘ot Lender purchases may not pay any claim that Borrower mekes or zoy ¢laim that is made
against Borrower in cenaection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only afler providing Leaderwith evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, inclading imterest 2ad any other charges Lender may impose in conpection with the placement of the
insurance, unti the effective date of the tancellation or expiration of the inserance, The costs of the nsurance may be
added o Borrower's total outstanding batance or obligation. The costs of the insurance may be more than the cost of
insurance Borrowsr may be able to obtain (n it own,

BY SIGNING BELOW, Borrower accepts and agcees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Bogrower and recordes with it

Borrower

# PR Bonilia Y
Seal
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EXHIBIT “4”

LEGAL DESCRIPTION

Unit No. 216-2H in Hampton Court Condominium as delineated in survey of the
following parcels of real estate (hercinafter referred to as “Parcel™):

Parcel I Lots 1, 2 and 3 in Klehm's Resubdivision of the South 333,47 feet {except the
East 80.96 feet thereof) of Lot 4 and ol of Lots 5, 6 and 7 {except the West 33 feet of
said Lot 7) together with the vacated portion of the North and South Public Street lying
betwoon said Lots 5 and &, all in Underbill's Addition o the Town of Dunton, being a
Subdivizion of part of the Northeast 1/4 of the Southeast 1/4 of SBection 30, Township 42
North, Rarpe 11, East of the Third Principal Meridian, in Cook County, Hinois,

Parcel 11 Lolbin McHugh's Resubdivision of Lot 4 (except the South 333.47 feet
thereof) and aibof Tots @ and 10 in Underbill's Addition to the Town of Dunton, being a
subdivision of partof the Northeast 1/4 of the Southeast 1/4 of Section 30, Township 42
North, Range 11, East of the Third Principal Meridian, in Cook County, filinois which
survey is attached as Exnibit*A" to Declaration made by LaSalle National Bank, a
Mational Banking Association, not persenally, but as Trustee under Trust Nursber 48044,
recorded in the Office of the Redarder of Deeds of Cook County, lHinois, as Document
No. 22829826, together with an wiebivided 1.05 per cent interest in smd Parcel {excepting
from said Parcel all the property and space comprising all the units thereof as defined
and set forth in said declaration and surveyyin Cook County, THinois.
03-30-414-016-1018
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Condominium Rider

Tuis CONDOMINIUM RIDER is made this 14th day of December, 2016, and i3 incorporated into and shall he deemed
to amend and supplement the Mortgage, Deed of Trust, o Security Deed (the “Security Bistrament ™Y of the same date
given by the undarsigaed {the “Borrower 7} 1o secure Borrower's Mote to Wells Fargo Bank, NLA. (the “Lender ") of
the saine date and covering the Property described in the Securify Insinmmens and located al:
216 N Somerset LN, Apt ZH, Arslington Heights, 1L 60005-1351
{Property Address]

The Property mncludes a unit in, together with an endivided interest i the common elements of, a Condominim
Project known a8

IMame of Condominium Project]

{the “Condomintum Projedi ) M the owners association or other enfity which acis for the Condominium Froject (the
“"Owners Association”} holds title fo property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Gwrners Association and the uses, proceeds and benefits of Borrower's interest.

Condominium Covenants. In adaitionio the covenants and agreaments miade in the Security Instrument, Borrower
and Lender further covenant and sgree as follows:

A, Condominium Obligetions. Borrower siiall perform all of Borrower's obligations under the Condominiam
Project’s Constrivent Documents, The “Constifaens Ooruments” are the: {1} Declaration or any other document which
sreates the Condomigium Project; (i) by-laws; (il ecde of reguiations; and {iv) other equivalent documenis. Borrower
shall promptly pay, when due, all duss and assessmenis ipvposed pursuant to the Constituent Documents,

8. Property Insurancs. So long as the Owners Association naintains, with a generally accepted insurance carrer,
a "Master” or "Blanker” polcy on the Condominium Projecy viich is satisfactory to Lender and which provides
insurance coverage in the amounts {including deductible levels), 1nr the periods, and against Joss by fire, hezards
included within the ferm “Evended Coverage,” and any other hazatds, Including, bot not Himited to, earthguakes

and floods, from which Lender requires insurance, then: {i) Lender waives the provision in Section 3 for the Periodic
Payment to Lender of the vearly premium instaliments for property insurarce on the Property; and (it} Borrower's
obligation ursler Section § to maintain property inswrance soverage on the Progerty is deemed satisfied to the sxtent
that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the Loan.

Borrower shalt give Lender prompt notice of any japse in required property insurance coveragoorevidad by the Master
or Blanket podicy.

In the event of a distribution of property insurance proceeds in fiew of restoration or repair followiie a loss to the
Property, whether to the unit or to common elements, any proceeds pavable to Borrower are hereby assaned and shall
be paid to Lender for application to the sums seeured by the Security Instruraent, whether or not then dug, with the
excess, if any, paid ro Borrower,

. Public Liability insurance. Borrower shall 1ake such actions as may be reasonable fo insure that the Owners
Association maintains & public hability insurance policy socceptable in form, amount, and 2xtent of coverage o Lenden

2354871516213
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower
in connection with any condemuation or other taking of all or any part of the Property, whether of the unit or of the
commaon eiements, or Tor any conveyance in lieu of condemnation, are bereby assigned and shalf be paid to Lender.
Such proceeds shall be applied by Lender to the surss seoured by the Security Instrument as provided in Section 11,

E. Lendar's Prior Consent. Borrower shall not, except after notive to Lender and with Lender's prior writien
consent, exther partitton or subdivide the Property of consent 10! {i) the abandomnent or termination of the
Condominium Project, except for abandonment or termination required by faw in the case of substantial destruction
by fire or 0ther castalty o in the case of a laking by condemnation or eminent domain; (i} any amendment to any
provision of the Constituert Documertts if the provision is for the express benelit of Lender; (i) termination of
professional management and assumption of self-management of te Owners Association; or (iv) any action which
wirald have the effect of rendering the public habiity msurance coverage maintained by the Owners Association
unacceptabie to Lender,

F. Remedies, Woarrower does not pay condominium dues and assessiments when due, then Lender may pay them.
Any amaunts disbursad by Lender under this paragraph ¥ shall become additional debt of Borrower secured by the
Security Instrumens, Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbuiseiiont at the Note rate and shall be payable, with interest, upon potice from Lender to Borrower
requesting payment,

BY SIGNING BELOW, Botrower sezepts and agrees 1o the terms and covenants contained in this Condeminium Rider,

Borrower
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