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DEFINITIONS

Words used in multiple sections of this document are-deiined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ‘ar usage of words used in this document arc
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated Cecember 7, 2016
together with all Riders to this document. '
(B) "Borrower"is Stephanie Pavalon, an unmarried woman

N

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

(E) "Note" mcaus the promissory note signed by Borrower and dated December 7 , 2016
The Note states that Borrower owes Lender Oné Hundred Sixty One Thousand Five

Hundred and 00/100 Dollars
(U.s.£161,500.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payinciiis and to pay the dcbt in full not later than January 1, 2047 .

(F) "Propeiy” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" nicas the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, <id all sums due under this Security Instrument, plus interest.

(H) "Riders" means <l Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exeente 2 oy Borrower [check box as applicable]:

[ Adjustable Rate Rider [Y4! Condomininm Rider [ Second Home Rider
Baltoon Rider [~ Pzancd Unit Development Rider [ 1-4 Family Rider
VA Rider ] Liweekly Payment Rider Xx| Other(s) [specify]

Legal Attached

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (fiat bave the effect of law) as well as all applicable final,
non-appcalablc judicial opigions.

(9) "Community Association Dues, Fees, and Assesrioznts" means all dues, fees. assessments and other
charges that are imposed on Borrower or the Propest %y a condominium association. homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fuads. other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throws!zn electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or avthorize a financial institution to debit
or credit an accotmt. Such term includes, but is not limited to, point-ofsile transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers,- 273 automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, scttlement, award of daiz.ges.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described i1 Secton 5) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or 9y sart of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissiuns as fo, the
value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defau!. on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "RESPA"™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ef seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legistation or tegulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requircrnents and restrictions that are imposed in regard
to & "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" vnder RESPA,
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{Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Secority Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns} and
to the successors and assigns of MERS, the following described property located in the

Coun ty [Type of Recording Jutisdiction]
of Cook [Name of Recording Jurisdiction];

SEE EXWIBIT "A" ATTACHED HERETQO AND MADE A PART HEREOF.
SHBJECT TO COVENANTS OF RECORD.

Parcel ID Number: 14-06-113-038-1004 which currently has the address of
6148 N Oakley Ave, Apt IN [Street]
Chicago [Co1, Hinois 60659-5200 (zip Code]

("Property Address™);

TOGETHER WITH all the improvements now or hereafier ervote? on the property, and all
easements, appurtenances, and fixtures now or hercafter a part of the propcy. . All replacements and
additions shall also be covered by this Security Instrument. All of the foregoingis referred to in this
Sccurity Instrument as the "Property.” Borrower understands and agrees that ME2 holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comp'y with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right:"e‘exercise apy
or all of those interests, including, but not limitcd to, the right to forcclosc and sell the Progerty; and to
take any action required of Lender inchuding, but not limited to, relcasing and canccling t0's Decurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the cstat hereby conveyed aad has
the right to mortgage, grant and convey the Property and that the Property is uncncumbered, cxcopt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop UKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
L. Payment of Principal, Interest, Escrow tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items
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pursuant to Section 3. Payments due under the Note and this Security Tnsirument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following formns, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficicnt to
bring the Loan current. Lender may accept any payment or pattial payment insufficient to bring the Loan
current, *+ithout waiver of any rights heteunder or prejudice to its rights to refuse such payment or partial
payments i ‘he future, but Lender is not obligated to apply such paymeits at the time such payments arc
accepted. i1 cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapstied funds, Lender may hold such unapplicd fands until Borrower makes payment to bring
the Loan current. 19 Bocrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return ‘hem to Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futursugainst Lender shall relieve Borrower from making payments due under
the Note and this Security Insirume=t.or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments (r "roceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lend:r <azil be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér the Note; (c} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in th% order in which it became duc. Any remaining amounts
shall be applied first to late charges, second to any-¢luer amounts duc under this Sceurity Instrument, and
then to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for « reiinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment i@y he applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandin ZvLender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and tc the extent that, each paymeat can be
paid in full. To the extent that any excess exists after the payment is zpplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges (us. VYoluntary prepayments shail
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pevicdic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic. Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment r¢ z:uounts dug
for: (a) taxes and assessments and other items which can attain priority over this Security [ustioment as a
ticn or cncumbrance on the Property; (b) leasehold payments or ground rents on the Property, f 257 (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Morigage Incarance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, foes and
assessments shall be an Escrow Item. Borrower shall promptly furaish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Aoy such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Leader and, if Lender requires,
shalt furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for al] purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrowet fails to pay the amount duc for ar Escrow Item, Lender may excrcise its rights wnder Scction 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alt Funds, and in
such =aiounts, that are then required ynder this Section 3.

Lcuder may, at any time, collect and hold Fuads in an amount (a) sufficicnt to permit Lender to apply
the Fuuds ai the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unuer RESPA. Lender shall estimate the amount of Funds due on the basis of cument data and
reasonable esiurates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shill 'be held in an imstitution whose deposits are insured by a federal agency,
instrumentality, or enaty (ip2'ading Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank: Lsnder shall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA. Lender shail not charge Borrower for hoiding and applying the Funds, annually
analyzing the escrow account, or erifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lind.r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b¢ pssd-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boircwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Borower, without charge, an annval accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEZif there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reonirzd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accord2uce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, s defined under RESPA, Lender shall
ootify Borrower as required by RESPA, and Borrower shall pay to Lenser the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘hiy rayments.

Upon payment in full of all sums secured by this Security Instrument,” Lrader shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fmes..and impositions
attributable to the Property which can attain priority over this Security Instrument, lesseho d payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Asscssmants, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the maaner provided i Scction 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrun:ent-ualess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acesptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only uetil such proceedings
arc concluded; or (c) secures from the kolder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 2 lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reat cstate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loai. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unrcasonably, Lender may
require ‘Brarower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determinativo, cartification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification seivices and subsequent charges each time remappings or similar changes occur which
reasonably might-afiect such determination or certification. Borrower shall also be responsible for the
payment of any fees iriposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to 1osiatisn any of the coverages described above, Lender may obtaio insurance
coverage, al Lender's option and Dorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covevage. Thercfore, such coverage shall cover Lender, but might or might
not protect Borower, Borrower's equity i the Property, or the contents of the Property, against any risk,
hazard or liability and might provide griator or lesser coverage than was previously in effect. Rorrower
acknowledges that the cost of the insurancé 2overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ary an ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by thic Scourity Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and si:ci) e payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o4 such policics shalt be subject fo Lender's
right to disapprove such policies, shall include a standard me rgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shalt have the aghi to hold the policies and renewal
centificates. If Lender requires, Borrower shall promptly give to Lender <l receipts of pard premiums and
reacwal notices. 1f Bomower obtains any form of insurance coverage, nof ¢ lherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a‘stridard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

[n the event of loss, Bomower shall give prompt notice to the insurance carir and Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrovser o herwise agree
in writing, any insurance proceeds, whether ot not the underlying insurance was required oy L-der, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feezible and
Lender's security is not lessened. During such repait and restoration period, Lender shall have bz right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Insirument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquircs the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Bomower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note of this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrovicr) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveragy of the Property, Lender may usc the insurance proceeds either to repair o restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ouiopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withia 50, days after the execution of this Security Instrument and shali continue to occupy the
Property as Borruwrd's. principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiach are beyond Borrower's control.

7. Preservation, Maint<n:ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borower shall maintain the Property in
order to prevent the Property from dsteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that répa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged (o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in coanection vith (amage to, or the taking of, the Property, Bomower
shall be responsible for repairing or restoring the Progerty only if Leader has released procceds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in 4 series of
progress payments as the work is completed. If the insuz=ne<-or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Purrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and jaspé:tions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or. the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci{yirg such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Boriowe: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statemeats fo Lender
(or failed to provide Lender with material information) in connection with tte Lban. Material
representations include, but are not limited to, representations concerning Borrower's veeupracy of the
Property as Bomower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Bortower fails to perform the covenants and agreements contained in this Security Instrument, {51 there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Secutity Instrament (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding, Securing the Property includes, but is not limited to,
caicring the Property to make repairs, change locks, replace or board wp doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymh’ tvis Security Instrament is on a leaschold, Borrower shall comply with alf the provisions of the
lease. It Farrower acquires fee title to the Property, the leasehold and the fee title shall not merge vnless
Lender agrees to the merger in writing,

10. Mivriguge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail pry the premiuras requited to maintain the Mortgage [nsurance in effct. If, for any rcason,
the Mortgage Insuranics coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc’i insurance and Borrower was required to make separately designated payments
toward the premiums “ur Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalont to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lerder, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continug to pav to Lender the amount of the scparately designated payments that
were due when the insurance coverage .eased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resecve’ i lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thei iiie Loan is ultimately paid in full, and Lender shall not be
required to pay Bormower any interest or eamings on such loss reserve. Lender can no longer require foss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again liecimes available, is obtained, and Lender Tequires
separatcly designated paymeats toward the premivms tor Mertgage Insurance. If Londer required Mortgage
Insurance as a condition of making the Loan and Borrow:r \vas required to make separately designated
payments toward the premiums for Mortgage Insvrance, Eoriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-:cfundsble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any wri'en agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provides wuthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases fue Mete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not 3 party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from ime.¢o time, and may
enter info agreements with other parties that share or modify their risk, or reduce losses. Thi'se agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pany o parties) to
these agreements. These agreements may require the morigage insurer to make payments usiug anv source
of funds that the mortgage insurer may have available (which may include funds obtained frorr Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will mot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneons Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
unhi’ L.eyder has had an opportunity to inspect such Property to ensure the work has been completed (o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbursement or in a series of progress payments as the work is
completed. Uaicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Piaczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Procreds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totat taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:

ln the event of a partial taking, des.mction, or loss in value of the Property in which the fair market
value of the Property immediately befo'e tae pastial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securi! Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Bor:ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be :educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amounnt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market valuc of the Property
immediately before the partial taking, destruction, or loss 1. value. Any balance shatl be paid to Borrower.

In the event of 4 partial taking, destruction, or loss in wa%ae of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums securcd immediately before the partial taking, “dcstruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceéds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dug.

If the Property is abandoned by Bomower, or if, after notice by Féuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to «ciils a claim for damages,
Borrower fails to respond to Lender within 30 days afler the date the notice is kive(r, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of he Praperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" n'eans the third party
that owcs Borrower Miscellancous Proeceds or the party against whom Borrower has a ngla s f action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bep.on'that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lyoder's
interest in the Property or rights under this Security Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by cavsing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim tor damages that are atiributable to the impairment of Lender’s interest in the Property
arc hercby assigned and shall be paid to Lender.

_ All &isccllaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrecs that Borrower's obligations and liability shall be joint and several. However, any Bomrower who
co-sigaz this Security [nstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Secraity. Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of diis Sccurity Instrument; (b} is not personally obligated to pay the sums seeurcd by this Security
Instrumer's; 7nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any arorumodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons/nt,

Subject to ihs provisions of Section 18, any Successor in Interest of Borrower who assumes
Bomrower's obligatic s 1nder this Security Instrument in writing, and is approved by Lender, shatl obtain
all of Borrower's rights and benefits under this Security Instrument, Botrower shall not be released from
Borrower's obligations and fiabikity under this Security Instrument unless Lender agrees to such refease in
writing. The covenants and “grecments of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the successors nd assigns of Lender.

14, Loan Charges. Lender wiay charge Borrower fees for services performed in connection with
Bomower's default, for the purpose of proteeting Lender's interest in the Property and rights under this
Security Instroment, including, but not limitzd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢x yress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst=zment or by Applicable Law.

If the Loan is subject o a law which sets maxirour Yoan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to bz coflected in connection with the Loan exceed the
permitied limits, then: (a) any such loan charge shall beteduesd by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permiited
limits will be rcfunded to Borrower. Leonder may choose to-zuake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowir. It 2 refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptznue of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually deliveres to Bomower's
noticc address if sent by other means. Notice to any onc Borrower shall constitute notice 5 21t Borrowers
unless Applicable Law cxpressly requires otherwise. The notice address shall be the Propurty Address
unless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shail tromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bowcower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
potice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrumcnt arc subjoct to any requiterments and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security lastrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciunde
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any iction.

17. Garrower's Copy. Borrower shall be given ore copy of the Note and of this Security Instrament.

18. "Creasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in t1e ) roperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneniceal interests transferred in a bond for deed, contract for decd, installment salcs contract or
escrow agreemeny, Fie intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any par‘ o! the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natueal persoi'and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender nay regquire immediate payment in full of all sums secured by this Security
Instrument. However, this oracn shall not be exercised by Lender if such exercise is probibited by
Applicable Law.

If Lender excrcises this optioz; Ysender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays fom the date the notice is given in accordance with Section 15
within which Borrower must pay atl sums secured by this Security Instryment, 1f Borrower fails to pay
these sums prior to the expiration of this jeriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dervand »n Borrower.

19. Borrower's Right to Reinstate Aftei-Aczceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued al any time
prior to the earliest of: (a} five days before sale of tha Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighd sreeify for the termination of Borrower's right
to rcinstate; or (c) entry of a judgment enforcing this Sceariy Instrument, Thosc conditions are that
Borrower: (a) pays Lender all sums which then would be due-uader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe - covznants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instroment, including, bui-ast limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the urpose of protecting Lender's
interest in the Property and rights under this Security Instroment; and (d) texes such action as Lender may
reasonably require to assure that Lender's interest in the Property and righte under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha: Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected bv Lender: (a)
cash; (b) money order; (c) certificd check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insored by a federal agency, instmarcntality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instovniat and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevay, this
right to reinstate shalt not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Notc (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Pericdic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to whick payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchascr unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
tndividual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other” pariy hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatie Zaw provides a time period which must elapse before certain action can be taken, that time
period will e dvemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cra2 given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant *5 Stction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this section 20.

21. Hazardous Substzaces. As used in this Section 21 (a) "Hazardous Substances” are those
substances defined as toxic or bazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosgie, other flammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile solvents, mawriar: containing asbestos or formaldehyde, and radicactive materials;
(b) "Environmental Law" means federal lows ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proviciion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as de’ined in Environmental Law; and (d) ao "Environmental
Condition" means a condition that can cause, voriibute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, vse. Jitposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, ¢ ¢¢ in the Property. Borrower shall not do,
aor allow anyonc clse to do, anything affccting the Property () that i<.in violation of any Environmental
Law, (b} which creates an Cnvironmeatal Condition, or (¢) which, d\e to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value o1 the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Froperly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nomial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claia, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the freperty and any
Hazardous Substance or Environmental Law of which Borrower has actvat kaowledgs. -(b) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or Pacat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leamns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancc affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furths iform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur> proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisure, If the default is not cured on or before the date specified in the notice, Lender at its
option may -eguire immediate payment in full of all sums secured by this Security Instrument
without further Cemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled vo <o)’ :ct all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linsit :d to, reasonable attorneys’ fees and costs of tithe evidence,

23. Release. Upon payer. of all sums secured by this Secunity Instrument, Lender shall release this
Security Instrurnent. Borrower sh2ii pay any recordation costs. Lender may charge Bomower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under ‘4pylicable Law.

24. Waiver of Homestead, In accordan ;e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home:ieaa exemption laws.

25. Placement of Collateral Protection Insurszcz. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreewcérl vrith Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrotve: s, collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coraeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after provuding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender'd woreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that izsurance, including interest
and any other charges Lender may impose in connection with the placement f th= insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inzvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be wiore 1han the cost of
insurance Borrower may be able to obtain on iis own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)
=Rorrower
{Seal)
-Borrower
— . (Seal) (Seal)
-Bariwer -Borrower
(Seal) _L . {Seal)
-Borrower -Botrower
(Seal) {Seal)
-Bormwcrr -Borrower
ILLINOIS - Single Family - FannieMae/Fraddie Mac UNIFORM INSTRUMENT WITH MERS
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A » a Notary Public in and for said county and
state do hereby certify that Stephanie 'Pavalon, an unmarried woman

STATE QF ILLINOIS, L00 County ss:
L Fukn CP&Q"‘ ‘“‘{P i

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appear<a before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the wses and purposcs therein sct forth.

Giver-ander my hand and official seal, this 7th dayof  December, 2016

My Commission Exriter: VD{[Z{JD .

Notary Public

i LN P Qg)nﬂb\ Y

TIWANNA P CONNOILY
i QFFICIAL SEAL
o B Notary Public, State of IisiGts l
7 / My Commission Expires
October 13, 2020

e i

] T '
L5t

Loun crigination organization Quicken Loans Inc.
NMLSID 3030

Loan originator SCOtt Wirtanen

NMLSID 34151
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MERS MIN: 100039033663605727 3366360572
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 7th  day of December, 2016
and is/incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trus, ot Security Deed (the "Security Instrument®) of the same date given by the
undersignea ithe "Borrowet”) to secure Borrower's Note to
Quicken touis Inc.

(the
"Lender”) of the tamz date and covering the Property described in the Security Instrument

and focated at:

6148 N Oakley Ave, Apt 1IN

Chicago. IL 60659-5200

[Property Address]

The Property includes a unit ir.,_toosther with an undivided interest in the common elements
of, a condominium project known as:

Qaklev-Manor Condominiums

[Name or Zondominium Project]
(the "Condominium Project”). If the owne's association or other entity which acts for the
Condominium Project (the "Ownets Associansh”y holds title to property for the benefit or use
of its members or shareholders, the Property aiso includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burraver's interest.

CONDOMINIUM COVENANTS. In addition to the coscnants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. CondominiumObligations.Borrower shall perform al-sf Gnrrower's cbligations under
the Condominium Project’s Constituent Documents. The "Constituent. Documents” are the: (i)
Declaration or any other document which creates the Condominiura T roject; (it} by-laws; (i)
code of regulations; and (iv} other equivalent documents. Borrower shall sromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Doclimen.s.

B. Property Insurance. So long as the Owners Association maintains, (witt a generally
accepted insurance carrier, a "master" or "blanket" policy on the Condominium™ Frodeet which
is satisfactory to Lender and which provides insurance coverage in the amounis (ncluding
deductible levels), for the periods, and against loss by fire, hazards included within' the-term
"extended coverage," and any other hazards, including, bul not limited to, earthquakas and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER . Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3736835825
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coversge is provided by the Owners Association policy.

What- Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower” shall give Lender prompt notice of any lapse in required property insurance
coverage provadza Yy the master or blanket policy.

In the eveni o a2 distribution of property insurance proceeds in lieu of restoration or
repair following a (oss fo the Property, whether t{o the unit or to common elements, any
proceeds payable to Borrever are hereby assigned and shall be paid to Lender for application
to the sums secured by ihe Sacurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. PublicLiabilityInsuran-e, Borrower shall take such actions as may be reasconable to
insure that the Qwners Association./maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage (o ).erder.

D. Condemnation. The proceeds” of any award or claim for damages, direct or
consequential, payable to Borrower in connéclion with any condemnation of other taking of all
or any part of the Property, whether of thic unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby zasigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, exc2pt after notice to Lender and with
Lender's prior written consent, either partition or subdivide t'ie Froperty or consent to: (i) the
abandonment or termination of the Condominium Projeci- szcept for abandonment or
termination required by law in the case of substantial destructior &y fire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) znv amendment to any
provision of the Constituent Documents if the provision is for the expresz benefit of Lender;
(i) termination of professional management and assumption of self-wanacement of the
Owners Association; or (iv) any action which would have the effect of renderirg the public
liability insurance coverage maintained by the Owners Association unacceptable to Lerwls:,

F. Remedies. f Bomrower does not pay condominium dues and assessments wvinan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F-shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrowe=r" and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

N
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

int ﬁndominium ider.
8l
2 07/ (Seal) (Seal)
j# Pavalon

~Borrower ~Borrower

- {Seal) (Seal)
-Borrower -Borrower

wesl) (Seal)

-Borrowe’ -Borrower

(Seal) / (Seal)

-Borrower -Borrower

L Y
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 15-03-113-038-1004

Land Situated in the County >f ook in the State of IL

PARCEL 1: UNIT 6148-1N IN QAKLE MtANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 4 AND 5 IN BLOCK 1 IN W. F. KAISER AMT.CQ'S 5TH ADDITION TO ARCADIA TERRACE, BEING A
SUBDIVISION OF THE EAST 1/2 OF THE WEST 1,22 THE NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MER'DHAN;

WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘D' TO THE DECIARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 99133971, AND AS AMENDED FROM TiME TO TIME, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN COOK COUNTY, ILLINOIS,

PARCEL 2: THE EXCLUSIVE RIGHT OF THE USE OF PARKING SPACE 67148G-1-AND STORAGE SPACE $-1N,
AS LIMITED COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

THE PROPERTY ADDRESS AND TAX PARCEL IDENTIFICATION NUMBER LISTED ARE# (OVIDED SOLELY
FOR INFORMATIONAL PURPOSES.

Commonly known as: 6148 Oakley #1N, Chicago, IL 60659-5200



