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Release of Liability Agreement

Min f: 7865 THH 386084 1
§88-679-MERS

AGREEMENT made on this_ &9 l"ﬂ day N bvim L .14 2016

by and betwesn MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC,
(*MERS") herein after referred to as "Mortgagee”, GABRIEL L MCDONALD AND
KiELLT A, MOSONALD hereinafter referred to as the "Mortgagors”, GABRIEL L
MOEDONALD herein afierreferred to as "Assuming Grantee".

WITNESSETH:

(8]

Mortgagee is the holder of a Mod/Bond and Mortpage/Deed of Trust made by the
Morlg:wors dated [Z - 2 E and rcwrdcd in the office of the

County in Book at Paze( 5)12} 908306 or as Instrument
Numbu‘, covering premises known as:

871 S DWYER AVENUE, ARLINGTON BEMGHTS, 1L, 60003

There is due on said Note/Bond and Mortgage/Dved of Trust as of the date
SEPTEMBER 2016 hereof th sum $26%.230 19 wgether with interest {roms
AUGUST 2016

The said Mortgage/Deed of Trust provides that in the event of aale or transter of

the moerigaged premises the unpaid principai indebtedness shall beceine due unless
the prior consent of the Morgagee shall be eblained.

In consideration of the agreement and undertaking of the Assuming Crantee
assuming and agreging to pay the Nete/Bond and 1o perform the covenane.ani
obligations of said Mortgage/Deed of Trust sccuring said Note/Bond, Mortgagen
waives and relinquishes its right under the Morigage/Deed of Trust 1o declare all
sums secured by the Mortgage/Deed of Trust to bc immediately due and payable by
reason of the sale und wransfer by the Mortgagors 1o the Assuming Grantee, it being
understood and agreed that this waiver and relinquishment applies only 1o said sale
or transfer and not to any future sale or transfer,

It is further understeod and agreed that the Mortgagors are released ol any liability
in and under the above described Note/Bond and Morgage/Deed of Trust, as
amended hereby. and hereby consent 1o and agree 1o all ol the terms of the hercin
described Nate/Bond and Mortgage/Deed of Trust.

The Mortgagee, in constderation of the covenunts in-this agreement, has at the
request of the Mortgagors, agreed Lo a transler of the martgaged premises to the
Assuming Grantee subject to the following conditions:
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A. The Assuming Grantee, their Successors or assigns, hereby covenant and agree
that from and after this date, they shall be jointly and severally liable for and
bound by each and all of the terms of the said Note/Bond and Mortgage/Deed
of Trust in the same manner and to the same extent as if they had executed said
instruments in the first instance.

B. All payments to the Mortgagee must be current at the time of transfer of title.

ALL PARTIES TO THIS AGREEMENT specifically undertake and agree that nothing in
this agreement shall be understood or construed to amount to a satisfaction or release in
whole Or_n part of said Note/Bond or impair the right of sale provided for under the
terms of thie Mortgage/Deed of Trust or other remedy provided by law for the foreclosure
of the Mortgap</Deed of Trust by action or otherwise.

IT IS UNDERSTZCD AND AGREED that all terms and conditions of the above
mentioned Note/Bond and Mortgage/Deed of Trust shall remain in full force and effect
without change, except as hereinafter otherwise specifically provided and that this
agreement applies only to tnis said sale of transfer.

IN WITNESS WHEREOF the partiesrereto have executed this agreement as of the day
first above written.

Mortgagee: MCRTGAGE ELECTRONIC REGISTRATION
5% STEMS, INC. (“MERS™)

Witness+

State of New Jersey_

County of ___ Mercer

onthis L day of gp fonl.m 2016, before me. the

Undersigned Notary Public in and for said tounty and State, personally appeared MARK F. KEL2AUGH
and, personally known to me (or proved to me on the basis of satisfactory evidence) to be the persons who
executed the within Instrument as Vice President of the corporation that executed the within Instrument
pursuant to its by-laws or a resolution of its board of directors.

|/
No[allil Publid

My Commission Expires (//I 7/”

ROBEAT J. CASTIGLIA
My Commiscin Exugs Aubist 17, 2020
MMmIssion [
ID# 2453287
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Mortgagors:

bk 3 At

GABRIEL J. MCDONALD

t N LT \RIAL SEAL" 2" Decenche 201

CAROL WAMBOLDT

j 1 Notary Public, State of lllinols . ) , T
State of | My Commission Expires 09-07-2018 6@2’ One U:j

DL romins o 975
County OF@L : O)CP
Onthis - ,Q.q day of Md‘/méa/ 20 /(l , before me,

the undersigr2d Notary Public in and for said County and State, personally appeared GABRIEL J.

MCBONALY AND Skl who | am satisfied is/are the person(s) named in and who
executed the witkin 'nstrument, and thereupon @she/they acknowledged that he/she/they signed, sealed
and delivered the sarie)as his/her/their act and deed, for the purposes therein expressed.

——F =

QII Pk I

-4 Assuming Grantee:

OFFICIAL SEAL 2 _
KELLY PAWLIK 3 M
NOTARY PUBLIC - STATE OF ILLINOIS § | b /
I
$ i

MY COMMISSION EXPIRES:03/06/17 GABRIEL J. MCDONALD

State of L

County of L()(_.\[ :
On this ciﬂ day of A/o/efk—‘t/ 20 /(I , before me,

the undersigned Notary Public in and for said County and State, personally azpe<red GABRIEL J,
MCDONALD who 1 am satisfied is/are the person(s) named in and who execue the within Instrument,

and thereupon he/she/they acknowledged thatigdshe/they signed, sealed and delivered 'the same as
his/her/their act and deed, for the purposes therein expressed,

e

e

Notary Pulliem—""_____ .2 Y
My Commission Expires :

OFFICIAL SEAL

KELLY PAWUKF N0
PUBLIC - STATE OF :

Na‘r(AgngMSSION EXPIRES:03/08/17
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