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230 West Main Street

lonia, M| 48846
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Title Qrder No.: 1616223
LOAN #; 33415400759

1616433

- [Space Above This Line For Recoriang Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ara defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also pravided In Section 16,

{A) Security Insfrument means this document, which is dated December 15, 2016, {ogether with all
Riders to this document.

{B} Borro er is CHRISTINE DESANTO AS TRUSTEE OF THE CHRISTINE DESANTO REVLCABLE TRUST
DATED 03/03/2015, FCR THE BENEFIT OF CHRISTINE DESANTO, MARBIED WOMAN,

s} :EZQ

Borrower is the mortgagor under this Security Instrument,
(C} Lender is Independent Bank,
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LOAN #: 33415400738
Lender is a Corporation, organized and existing under the laws of
Michlgan. Lender s address is 4200 East Beltine Ave., NE,

Grand Rapids , M] 49525

Lender is the mortgagee under this Security Instrument.

(D} Note means the promissory note signed by Borrower and dated December 15, 2016. The Note
states that Borrower owes Lender FOUR HUNDRED SEVENTY NINE THOUSAND AND NOAQO* »* ¥# ¥t s ddni s

LB AR RS A REEERRE NS SR SRR ERE NN EEREERR AN EREREENERREREE RSN ERN] DO"&F’S{US $47990000

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin full not later
than January 1, 2047,

(E} Property means the property that is described below under the heading "Transfer of Rights in the Property
(F) Loan means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges due unﬁpr
the Nofe, and all - cum< due under this Secunty Instrument, plus interest. }-.‘3
(G} Riders means il Riders to this Security ins&rument that are executed by Borrower, The following R:ders arg ig
be exacuted by Borrower check box as applicable]:

i

[x] Adjustable Rate Ridsr {_] Condominium Rider ] Second Home Rider
L] Balloon Rider {1 Pianned Unit Development Rider Otherts) [specify]

L] 1-4 Famly Rider [ siweekly Payment Rider Inter Vivos Trust Rider
L1 VA, Rider

(H} Applicable La  means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the efect of law) as well as all applicable final, non- appealalgie judlplai
gpinions,

{) Community AssociationDues Fees andAsscssments meansalldues, fees, assessmentsand otherchargesthat
areimposed on Borrower or the Property by a candominiurn association, homeowners asscclation or similar crgamza@m
(J) Elsctronic Funds Transfer means any transfer of juras, other than a transaction originated by check, draft of
‘ similar paper instrument, whzch is initiated through an electroiic @rminal, te ephomc instrutment, computer, or magne ‘cf
tape 50 as to order, instruct, or authorize a fmanciai institution o Gebit or credit an account, Such term includes, but
is not limited to, pomt-of—sate transfers, automated teller machine transactions, transfers Initiated by tefephone, wire
transfers, and automated clearinghouse {ransfers.

{ } Escro Items means those items that are described in Section 3.

(L} Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds paid by
any third parly (other than insurance proceeds paid under the coverages desciibed in Section §) for: {i) damage to, or
destruction of, the Property; (i) condemnation or other taklng of ali or any part of tii: Property; (iil) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or conddition of the Property.

{M} Mortgage Insurance means instrance protecting Lender against the nonpayment of, o default on, the Llaaqw
(N} Periodic Payment means the regularly scheduled amount due for (i) principal and Interaniunder the Note pliss
(ily any amounts under Section 3 of this Security Instrument. v ga hat
(O) RESPA means the Real Estate Seitlement Procedures Act (12 U.S.C. §2601 ef seq. ) and its impiqueqp
regulation, Regulation X (12 C.F.R. Part 1024}, as they might be amended from time to time, or any addmanai gr
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument, ‘R&ﬁP@L
refers {o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the?
L.oan does not qualify as a “federally related merigage loan” under RESPA,

{P) Successorininferestof Borro er means any party that has taken title to the Property, whether or not that pafty
has assumed Borrower’s obligations under the Note andfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY '
This Security Instrument secures to Lender: (i) the repayment of the Loan, and 2ll renewals, extensions and modifica-
tions of the Note and (lz) the performance of Borrower's covenants and agreements under this Secumy Instrument and
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assigns the following described property located in the County :
[Type of Recording Jurisdiction} of Cook {Nama of Recording Jurisdiction]:
The Land is Described as Follows: Lot 19 in H, Hodge Subdivision of block 2 in Sherman and others
subdivision of the east 1/2 of the west 1/2 of the southeast 1/4 of section 28, bwnship39 Nerth, Range 14, East
of the third Principal Meridlan, in Cook County, lilinois.
APN #: 17-28-402-037-0000

Taevio,

. ‘\“
"3
E«\'I
) .ﬁ(
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R
4.

-

which currently has the address of 234 W 27th §t, Chicago,
[Street] [City]
liinois 60616 {*Property Address"):
[Zip Cade}

......

nances, and fixtures now or hereafier a part of the v nperty All replacements and addstmns shall also be covered b}f
this Security Instrument. Afl of the foregoing is referred toin this Security Instrument as the "Property.” 4

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ?igfi?“’é
mortgage, grant and convey the Property and that the Property is nioncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properiv-against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopartse and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument coverinigreal property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal Interest Escro ltems Prepayment Charges and Late Charges. Borrower shall
pay when due the principal of, and Interest on, the debt evidenced by the Note and any propa;, ment charges, gnd late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Sectror 3 'ayments due upds
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other lnstrument received
by Lender as payment under the Note or this Security Instrument Is returned to Lender unpaid, Lender may. require
that any or all subsequent payments due under the Note and this Security Insfrument be made in one or more offhig
following forms, as selected by Lender: (a) cash; (b) money order, (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agengy,
instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient 1o bring the Loan current, without waiver of any rights hereunder or
prejudice {o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled tiu

» 2™ & ' ‘@}:{};
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then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borrowsr makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall eitiner

apply such funds or relurn them to Borrower, If not applied earlier, such funds will be applied to the outstanding pnnc;pal

balance under the Note immediately prior to foreclosure, Nao offset or claim which Borrower might have now or in the

future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; {b) principal
due under the Ncte, (¢} amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the
order in which it became due, Any remaining amounts shall be applied first to late charges, second to any other amoums
due under this Security Instrument, and then to reduce the principal balance of the Note, v

" if Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suffcsent amounf
to pay any late charge due, the payment may be applied to the delinc;uent payment and the late charge. If more thaq
one Periodic Paymeat is outstanding, Lender may apply any payment received from Borrower to the repaymenz QI}?,\@
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess ex:sts afte(
the payment is applied 3 the full payment of one or more Periodic Payments, such excess may be applied to any. lqie
charges due. Voluntary preyay ments shail be appiied first to any prepayment charges and then as described in the Note,

Any application of paymeiis, instirance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date. or change the amount, of the Periodic Payments.

3. Funds for Escro  ltems. F-eivower shall pay to Lender on the day Pericdic Payments are due under the Note,
until the Note is paid in full, a sum (the *runds”} to provide for payment of amounts due for; {a} taxes and assessments
and other items which can attain priority zver this Security Insirument as a lien or encumbrance on the Property; (b)
leasshold payments or ground rents on the Frope rty‘ If any; (¢) premiums for any and all insurance required by Lender
under Section §; and (d) Mortgage Insurance preniums, if any, or any sums payable by Borrower to Lender in liey of
the payment of Mortgage Insurance premiums inancordance with the provisions of Section 10. These items are cal o
“Escrow ftems.” At origination or at any time during t torm of the Loan, Lender may require that Community ASsQLia:
tion Dues, Fees, and Assessments, if any, be escrowed by Sorrower, and such dues, fees and assessments shall bg :{;
Escrow item. Borrower shall promptly furnish to Lender al notices of amounts to be paid under this Section. Bor war
shall pay Lender the Funds for Escrow ltems unless Lender wzvas Borrower's obligation to pay the Funds for*anfé hjf
all Escrow Items. Lender may waive Borrower's obligation to pay ! ender Funds for any or all Escrow ltems at 'pr
time. Any such waiver may only be in writing. In the event of such waivir, Borrower shall pay directly, when and wh re
payable, the amounts due for any Escrow ltems for which payment of Frinds has been waived by Lender and, if Len et
requires, shall furnish to Lender receipts evidencing such payment within stch tme period as Lender may require, Bor-
rower’s obligation to make such payments and to provide receipts shall for 2!l nurposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant an¢. agreement’ is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrmwar fails fo pay the amount due
for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such anwount and Berrower shalt then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the vaiver.as to any or alf Escmw
ltems at any time by a notice given in accordance with Section 15 and, upen such revocaion. Borrower sha), pa‘gi,tq
Lender all Funds, and in such amounts, that are then required under this Section 3. AR 1r"

Lender may, at any time, collect and hold Funds in an amaount (a) sufficient to permit Lender tv :,.ciy thé rut‘deg';;
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can require under 3= SPAﬁi.e fimf
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of futa[H
Escrow {tems or otherwise in accordance with Applicable Law. e

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenia?tty, or enztty
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank, Lender sha!l
apply the Funds to pay the Escrow items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender fo make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalf be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPAN

Wie
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Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excesé’
funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments, if there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompfly refund to Borrower any
Funds held by Lender.

4. Charges Liens. Borrower shall pay alf taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security instrument, leasehold payments or ground rents on the Prop-
erty, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3, oL

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Berrower a)
agrees in writing to ina payment of the obligation secured by the lien in a manner acceptable to Lender, but prgyt,_gr
long as Borrower is pe: ro'mmg such agreement; {b) contests the lien in good faith by, or defends agamst enforcemen,t_j
of the fien in, legal proce<dings which in Lender’s opinion operate to prevent the enforcement of the lien while thesq
proceedings are pending, 0ut only until such proceedings are concluded; or (¢) secures from the holder of the lien: an
agreement satisfactory to Lencier subordinating the lien to this Security Instrument, If Lender determines that any pan
of the Property is subject to a lien which can attain priority over this Securify Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 deys of the date on which that notice is given, Borrower shall satisfy the lien or take
one or mare of the actions set forth abcvs in this Section 4, .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting serwce used
by Lender in connection with this Loan.

5. Property Insurance, Borrower shall kecpie improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withinine term "extended coverage,” and any other hazards: mcéudmgg
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained
in the amounts {including deductible levels) and for the periods that Lender requires, What Lender requires.\purshg
ant to the preceding sentences can change during the term of ire Loan; The insurance carrier providing the i 1|3§uranca
shall be chosen by Borrower subject to Lender's right {n .:eﬁapprove Borrower's choice, which right spgil
not be exercised Unreasonably. Lender may require Borrower 14 way, in connection with this Loan, either; (2
one-time charge for flood zone determination, certification and travk‘rv- services; or. (b) a one-time charge for ﬂoecj
zone determination and certification services and subsequent charges earii ime remappings or similar changes occut
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in corireciion with the review of any flood zone
determination resulting from an objection by Borrower. .

If Borrower fails fo maintain any of the coverages described above, Lender miay abtain insurance coverage, st
Lender's option and Borrower’s expense. Lender is under no obligation to purchase ‘any particular type or amount of
coverage, Therefore, such coverage shall cover Lender, but might or might not protect Borrover, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liabllity and mighi p:cide greater or legser
coverage than was previously in effect, Borrower acknowledges that the cost of the insurance soverage so,pbta nﬁg
might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts dishursed by, Lgnder
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, Those amcqn@s s?;al!
bear Interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon natuce {mﬂ
Lender to Borrower requesting payment. Wi s

All insurance policies required by Lender and renewals of such policies shalt be subject o Lender's ﬂghj tq
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or 3§
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
of insurance coverage, not otherwise required by Lender, for damage tc, or destruction of, the Property, such policy
shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additionai logs payee.

In the event of loss, Borrower shalt give prompt hotice to the insurance catrier and Lender. Lender may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any ii(j‘nce'

f

I‘ uf §% Qiof
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proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restora’uon wr
repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. Dunng
such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had.-
an opportunity to Inspect such Property to ensure the work has been completed to Lender's satisfaction, providéd
that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a
single payment of in a series of progress payments as the work is completed. Unless an agreement is made in wriling
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied fo the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such ms.mrance
proceeds shall be applied in the order provided for in Secticn 2. i

if Borrower abandons the Property, Lender may file, negotiate and seitle any available | insurance claim and re?ated
matters. If Borrower Goes not respond within 30 days to a notice from Lender that the insurance carrier has oﬁerﬁghto
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is givam
In either event, or if Leraer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Ler}gef
(a) Borrower's rights to any surance proceeds in an amount not to exceed the amounts unpaid under the Note' ‘orthig
Security Instrument, and (b) 7 other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower} under all insurancs pulicies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repalr or restore the Property or to pay amounts unpald
under the Note or this Security Instrumzint, whether or not then due.

6. Occupancy. Borrower shall oocupy, establiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of sccupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extcnuating circumstances exist which are beyond Borrower’s control,

7. Preservation Maintenance and Protecticoof the Property Inspections. Borrower shall not destroy. dam*
age or impair the Property, aliow the Properly to deteriorats-or commit waste on the Property. Whether or noi Borrg
is residing in the Property, Borrower shall maintain the Froperty in order to prevent the Property from deterio atmg o
decreasing in value due to its condition, Unless i is determined pursuant to Section 5 that repair or res%oratlon ;an;‘t
economically feasible, Borrower shall promptly repair the Propertv if damaged fo avoid further deterioration or damage‘,
If insurance or condemnation proceeds are paid in connection witis carage to, or the taking of, the Property, Borrow
shall be responsible for repairing or restormg the Property only if Lender has released proceeds for such purposgs;
Lender may disburse proceeds for the repairs and restoration in a single payinent or in & series of progress payments
as the work is compieted. If the insurance or condemnation proceeds are nat suliicient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pruperty, If it has reasonable cause,
Lender may inspect the interfor of the improvements on the Property. Lender shalf ¢ive Berrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borro er’s Loan Application, Borrower shall be in default if, during the Loan apslication process, Borrower
or any persons or enfities acting at the direction of Borrower or with Borrower’s knowledge o cunsent gave m;‘&terla ity
false, misteading, or inaccurate information or statements to Lender (or failed to provide Lender wich material mforma;
tion} in connection with the Loan, Material representations include, but are not limited to, represeptetisns concergx n;;
Borrower’s occupancy of the Property as Borrower's principal residence, 3 b %

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (3) Burmwer
fails to perform the covenants and agreements ¢onfained in this Security Instrument, (b) there is a legal proceecg m’;
that might mgmf‘cantly gffect Lender's interest in the Property andfor rights under this Security instrument (sucﬁ ’as
a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may aitain priorlty
over this Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can Inciude, but are not limited to: (a) paying any sums secured by a lien which has priors
ity over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its intz?est

aly
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in the Property and/or rights under this Security Instrument, including its secured position it a bankruptcy prof:eedmg
8ecuring the Property includes, but is not limited to, entering the Property to make repairs, change locks, rep!ace,;
or board up doors and windows, drain water from pipes, eliminate building or other code violafions or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not’
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takmg
any or all actions authotized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured by thzs
Security Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall bar
payable, with such interest, upon notice from Lender fo Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 'Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground isase. Borrower
shall not, without the express written consent of Lender, alter or amend the ground lease, If Borrower acquires fee Hilla
to the Property, the lnasehold and the fee title shall not merge unless Lender agrees to the mergerin wntmg‘ ‘; <y ‘v’:‘ :l*'

10, Mortgage inzurance, If Lender required Mortgage insurance as a condition of making the Loan, Borrower sp;g
pay the premiums requirad to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage lngurqpqa
coverage required by Lenusrceases lo be available from the mortgage insurer that previously provided such insurgpge
and Borrower was requiredir-make separately designated payments toward the premiums for Mortgage fnsurange,
Borrower shall pay the premiurs required to obtain coverage substantially equivalent to the Mortgage lnsurar;p;ei
previously in effect, at a cost substzntially equivalent to the cost fo Barrower of the Morigage Insurance previously. in
effect, from an altermnate mortgage insurer selected by Lender, If substantially equivaient Morigage Insurance coverage.
is not avallable, Borrower shall continua 1o ay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceaset to b in effect. Lender will accept, use and retain these payments as a non-
refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lenser shall not be required to pay Borrower any interest or earnings o7
such loss reserve, Lender can no longer require losszeserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is ohitairigd,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender requlred
Mortgage Insurance as a condition of making the Loan anc Borrower was required to make separately. deg; gnate
payments toward the premiums for Mortgage Insurance, Borcowver shall pay the premiums required to mgw?
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mcr‘rciqu
Insurance ends in accordance with any written agreement between Besruwer and Lender providing for such termindiso{:
or yntil termination Is required by Applicable Law. Nothing in this Seciaun 10 #%=cts Borrower's obligation to pay mterfsi
at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the tote) for certain losses it may ncur ;f
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigrge insurance.

Morigage insurers evaluate their total risk on all such insurance in force frony ime to time, and may enter infq
agreements with other parties that share or modify their risk, or reduce losses, These cgreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to inese agreements. These
agreements may require the mortgage insurer to make payments using any source of funds thaf ine mortgage znsurer
may have available (which may include funds obtained from Morigage Insurance premiums), v o

.As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remwnrez'man}v athqg
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from, {or might
be characterized as} a poriion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modafy{jing
the mortgage insurer's risk, or reducing losses. If such agreement prov;des that an affiliate of Lender takes a ha{g
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the amrangement is often termed* ca;pt;ve
reinsurance.” Further: us 1

{a} Any such agreements ill not affect the amounts that Borro er has agreed to pay for Mortgaye
Insurance or any other terms of the Loan, Such agreements il not increase the amount Borro er illo e for
Mortgage Insurance and they il not entitie Borro er to any refund.

{b) Any such agreements ill not affect the rights Borro er has - if any - ith respect to the Mortgage
Insurance under the Homeo ners Protection Act of 1098 or any other la . These rights may include the right to
receive certain disclosures tore uestand obtain cancellation of the Mortgage insurance {o have the Moﬂj age

»
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Insurance terminated automatically andlor to receive a refund of any Mortgage Insurance premiums that ere
unearned at the time of such canceliation or termination.; a t Ly

14. Assignment of Miscellaneous Proceeds Forfelture. All Miscellaneous Proceeds are hereby asszgned to and
shall be paid to Lender, !

If the Property is damaged, such Miscellaneous Proceeds shall be applled to restoration or repair of the Property;
if the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall he undertaken promptiy. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. i the restoration or repair is not economically feasible or Lender's
secunty would be fessened the Miscellaneous Proceeds shall be applied to the sums secured by this Se(:ursiy
Instrument, whet'ic ar or not then due, with !he excess, if any, pald to Borrower. Such Mzscellaneous Precee&s shajhbg
applied in the order rrovided for in Section 2, N ?éﬁ

Inthe event of a toal wking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appli lied
to the sums secured by (ris Sacurlty Instrument, whether or not then dus, with the excess, if any, paid to Borrower, P 54

inthe event of a partial iaking, destruction, or loss In value of the Property in which the fair market value of the Prop-
erty immediately before the partuf ‘aking, destruction, or loss in value is equal to or greater than the amount of the sups
secured by this Security Instrumsitimmediately before the partial taking, destruction, or loss in value, unless Borrower,
and Lender otherwise agree in writing, the cums secured by this Security instrument shali be reduced by the amount of
the Miscellaneous Proceeds multiplied Ly the foltowing fraction; {a) the total amount of the sums secured immediately
before the partial taking, destruction, or lous in value divided by (b) the fair market value of the Property immediately,
before the partial taking, destruction, or loss in velue. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, or 14ss invalue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or 345 In value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unliss Borrower and Lender otherwise agree In'writing, the, Mec,cgsa
laneous Proceeds shall be applied to the sums secured by \his necumy instrument whether or not the sums are then qiu%

If the Property is abandoned by, Borrower or if, after nuride by Lender to Borrower that the Opposing’ Party {aa
defined in the next sentence) offers fomake an award to settle & ¢'aim for damages, Borrower fails to respond to ‘Leqqeg
within 30 days after the date the notice is given, Lender is authorized 7o collect and apply the Miscellansous Proceeds
either to restoration or repair of the Property or to the sums secured Ly this Security Instrument, whether or not theﬂ
due. "Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whqnl
Borrower has a right of action in regard to Miscellanesus Proceeds.

Borrower shall be in defauit If any action or proceeding, whether civil or criringl, is begun that, in Lender's 3udg
ment, could result in forfeiture of the Property or other material impairment of Lends s inferest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration ha¢ vecurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a rufing that, in Leqder's judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or.iohts under this Security
Instrument. The proceeds of any award or ¢laim for damages that are attributable to the impaiiment of Lenders mterest

in the Property are hereby assigned and shall be paid to Lender. s ‘g,
. Ali Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be qprlied u} ”\? qt;qgr
provided for in Section 2. ;5 3

42. Borro er Not Released Forbearance By Lender Not a Waiver, Extension of the time for pay;nen,ngf
modification of amontization of the sums secured by this ‘Security Instrument granted by Lender to Borrower. o:;,ggy
Buccessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest.of
‘Bcrrower Lender shall not be reqwred to commence proceedings against any Successor in Interest of Borrower qi‘ k
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Buccessors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in interest of Borrower or in amounts less than the amount then due, shall not be awaiver
of or preciude the exercise of any right or remedy. }
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13, Joint and Several Liability Co-signers Successors and Assigns Bound., Borrower covenants and agrees
that Borrower's obligations and fiability shall be joint and several. However, any Borrower who co-signs this Securtty
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mor‘cgageg
grant and convey the co-signer’s interest in the Properly under the terms of this Security Instrument; (b) is not pergon-
ally obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
wnder this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
wunder this Security Instrument, Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with B(:nrwwalL S defaust
for the purpose of pi o‘Pctmg Lender’s Interest in the Property and rights under this Secunty Instrument, lnc{uding, ,hu}
not limited to, attorneyr ees, property mspaction and valuation fees. In regard to any other fees, the absence Qfexprn,sg,
authoriy in this Securily Jistrument to charge a specific fee to Borrower shall not be construed as a prohibitior) oq};pe
charging of such fee, Lericerimay not charge fees that are expressly prohibited by this Security instrument m;ga;
Applicable Law. -

if the Loan is subject to a law svhich sets maximum loan charges, and that law is finally interpreted so that the m*era
est or other loan charges collected oris be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary {o reduce the charge te the permitted limit; and (b}
any sums already colflected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose t0 make this refund by reducing the prinsinal owed under the Note or by making a direct payment to Borrower. If
a refund reduces principal, the reduction will be rgaied as a partial prepayment without any prepayment charge {(whether
er not a prepayment charge is provided for under e Note), Borrower’s acceptance of any such refund made by direct
payment to Borrower will constitute a waiver of any right ofaction Borrower might have arising out of such overc;harge

15. Notices, All notices given by Borrower or Lende: in connection with this Security Instrument must bey iy writing.
Any notice to Borrower in connection with this Security Incriment shalt be deemed to have been given fq qumwa:
when mailed by first class mail or when actually defivered to Eorower's notice address if sent by other meang.. Nc“{ .‘3
to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. ;{M
notice address shall be the Property Address unless Borrower has designated a substitule notice address by na%ag:
to Lender. Borrower shall promptly notify Lender of Borrower's change of audress. If Lender specifies a procedum for
reporting Borrower’s change of address, then Borrower shall only repon.a change of address through that specif acj
procedure, Thera may be only one designated notice address under this Szcerity Instrument at any one time. A?ry
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Ler.der's address stated herein Unless
Lender has designated another address by notice to Borrower, Any notice in connactinn with this Security Instrument
shall not be deemed fo have been given to Lender until actually received by Lendan If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requiremert wil satisfy the correspond~
ing requirement under this Security Instrument.

16. GoverningLa Severability Rules of Construction, This Security Instrument shali'vz noverned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this. ,:e Uity
Insfrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expicitly ¢ or rpp :g:rfw
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohtbst,alg acz:@%
agresment by contract. In the event that any pmws;on or clause of this Security Instrument or the Note conf}tgis .Efmp
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can &3 g:vgn
effect without the conflicting provision, iy

As used in this Securlty Instrument: (a) words of the masculine gender shall mean and include corresponding neyte;
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; ahd
(¢} the word “may” gives scle discretion without any obligation to take any action.

17. Borro er's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement the mtent ofwhic}('
is the fransfer of fitle by Borower at a future date fo a purchaser. : . o

If all or any part of the Property or any Interest in the Property Is sold or fransferred (or If Borrower is not a nétural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender max
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not: be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums securad by this Security Instrument. if Borrower fails to pay these sums prior {c the expiration of this period,
Lender may invoke any remedies permitted by this Securify Instrument without further notice or demand on Borrower,

19. Borro er's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of. {a} five
days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Appﬂcabte
Law tmight specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing ﬁ\s Secljhty
instrument. Those cunditions are that Borrower; (a) pays Lender all sums which then would be due under thfsp.eecumg
instrument and the Neteon if no acceleration had occurred, (b) cures any default of any other covenants or agreement
(c) pays all expenses incuned in enforcing this Security Instrument, including, but not limited to, reasonable aitorngy
fees, properly inspection and vzluation fees, and other fees incurred for the purpose of protecting Lender's mteresm
the Property and rights under th: s Security Instrument; and (d) takes such action as Lender may reasonably requirg,1a
assure that Lender's interest in th< Proverty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Ingirinnznt, shall continue unchanged unless as otherwise provided under Applicabie
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢} certified check, bank check, treasurer’'s check or cashier’s check;
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d} Electronic Funds Transfer. Upon re.nstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reéﬂstate shail net
apply in the case of acceleration under Section 18. - it

,20. Saile of Note Change of Loan Servicer Notice ¢f Grievance. The Note or a partial interest ln !f}e l\iot
(%ogether with this Secunty Instrument} can be soid one or inure times without prior notice to Borrower, A sa!g might
result in a change in the entity (known as the *Loan Servicer’) tnat collects Periodic Paymems due under, the Noge
and this Security Instrument and performs other morigage ican servicing obligations under the Note, thts
Security Instrument, and Applicable Law. There also might be one o/ more changes of the Loan Serviser unrelateq q
a sale of the Note. If there is a change of the Loan Servicer, Borrower wilbe given written notice of the change w@ci]
will state the name and address of the new Loan Semcer, the address to vm‘*h payments should be made and any
other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the wivrigage lean servicing obllgatlcms
to Borrower will remain with the Loan Servicer or be fransferred to a successor Loan Saivicer and are not assumed by
the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {os idhar an individual htxgant
or the member of a class) that arises from the other party’s actions pursuant {o this Security insuuiment or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security 'nsirument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requi'erients of Sec?gpn
15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such not;ce to t'z'{a
corrective action. if Applicable Law provides a time period which must elapse before certain action can be taken, m;g
time period wilt be deemed to be reasonable for purposes of this paragraph. The nofice of acceleration and opportqn‘i
to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant o Setlich
18 shall be deemed to satisfy the notice and opportunity to fake corrective action provisions of this Section 20. ::;f;’

21. Ha ardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those substancps
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, keroseng, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and faws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
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(¢} “Environmental Cleanup” includes any response action, remedial action, or removal action, as defmeci‘
Environmental Law; and {d} an "Environmental Condition” means a condition that can cause, contnbuie to ar
otherwise trigger an Envnrcnmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances*
or threaten to release any Hazardous Substances, on orin the Property. Borrower shall not do, nor allow anyone elsd’
to do, anything affecting the Property (&) that is in violation of any Environmental Law, (b) which ¢reates an
Environmentai Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Properly. The preceding two sentences shall nof apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous sub-
stances in consumer products), .

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmenta! or reguiatory agency or private party involving the Property and any Hazardous Substance or.
Envirenmental Law o which Borrower has actual knowledge, (b) any Environmental Condition, mctudmg bqtgﬁoj;
limited to, any spilling, '2aking, discharge, release or threat of retease of any Hazardous Substance, and.{c) any
condition caused by the zrrsence, use or release of a Hazardous Substance which adversely affects the value oﬁhe:
Property. If Borrower Jeainie; 21 is notified by any governmental or regulatory authority, or any privale party, Yhat any
removal or other remediation of sy Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial acticiis in accordance with Environmental Law. Nothing herein shall create any obligag] Qq
on Lender for an Environmental Cicanup, Y

NON-UNIFORM COVENANTS. Borrowerand Lender further covenant and agree as follows:

22, Acceleration Remedies, Lender siall aive notice to Borro er prior to acceleration follo ing Borro er's
breach of any covenant or agreement in this Ferunty Instrument {but not prior to acceleration under Section
18 uniess Applicable La provides other isa}. The notice shall specify (a) the default (b} the action re uired
to cure the defauit (¢} a date not less than 30 days, from the date the notice is given to Borro er by hichthe
default must be cured; and (d} that failure to cure the default on or before the date specified in the natlreim;p"
result in acceleration of the sums secured by this Securily Instrument foreclosure by udiclal proceudipg amp
sale of the Property. The notice shali further inform Borro 71 of the right to reinstate after accelerat:qg e}n& :n;; _
right to assert In the foreclosure proceeding the non-existenze >f a default or any other defense of Borro ’grt*r.
to acceleration and foreclosure. If the default Is not cured on of elore the date specified in the notice; Lenqle- 1
at its option may re uire immediate payment in full of all sums-securad by this Security Instrument ithout-
further demand and may foreclose this Security Instrument by udickil prozeeding. Lender shali be entiﬂec}z to '
collect all expensas incurred in pursuing the remedies provided in this Sertion 22 including but not lmzted to
reasonable attorneys’ fees and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security Instrument; i ender shall release this Secunty
Instrument. Borrower shall pay any recordation costs. Lender may ¢harge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging ¢i tha fee is permitted under
Applicable Law,

24. Walver of Homestead. In accordance with llinols law, the Borrower hereby releases and weives all rights under
and by virtue of the lllinois homestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with ey Edepcq ofp‘)q
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at ﬁox{ow
expense o protect Lender’s interests in Borrower's coliateral. This insurance may, but need nof, protect Burrowésg'"
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that'ls m@;!\-,l
against Borrower in connection with the collateral. Borrower may |ater cancel any insurance purchased by Lender gyg
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower’s dad
Lender’s agreement. If Lender purchasas insurance for the collateral, Borrower will be respansible for the costs of 23331
insurance, including interest and any other charges Lender may impose in connecticn with the placement of the
insurance, until the effective date of the canceilation or expiration of the insurance. The costs of the insurance may be
added to Borrower’s tolal cutstanding balance or obligation. The costs of the insurance may be more than the cost of

insurance Borrower may be able to obtain on its own, .
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‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in mus Secunt)}

Instrument and in any Rldéexecuted by Borrowgr and recorded with it.

T

/}J/J’[{ (Sea!)

SR .’%!»
-_‘ '}‘;’,:‘

S

CHRIST%NE DESANTO, AS TRUSTEE OF THE CHRISTINE DESANTO
REVOCABLE TRUST UNDER TRUST INSTRUMENT DATED 03/03/2015, FOR THE

BENEFIT OF CHRISTINE DESANTO

State of LLLM&O(

County of

The foregoing insturent was acknowledged before me this /
by CHRISTINE DESANTQ (name of person acknowledged).

OFFICIAL SEAL

akldg Acknowledgement)

DATE #f

L

ﬁ'j& !\}n‘&"
:l'“" w;l‘*}

GEORGETTE HERRERA C{bx‘ o) . (Title or Rank)
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.0B0E/I 8 _ _{Serlal Number, If any)
l
Lender: Independent Bank P
NMLS ID: 454790 fash
Loan Qriginator: Charles Joseph McClafferty Y
NMLS [D: 451102
# . :}
.
g g@?;:
CETAATL
W LR
oG
» ‘{'}f:fc:-
. ';-- 4
J;ﬂ‘-!
ILLINOIS - Single Family » Fannie MaefFreddie Mac UNIFORM INSTRUMENT  Form 3014 1104 Initials: __CA‘-_Q

Ellie Mae, Inc. Page 12 of 12

e

ILUDEDL 06313 ]
ILUDEDL {CLS)
12/14/2016 01:41 PM PSY
:n lu'a.: l’v)lkz",'-g

s N
I ; .

sra
[
]



1636249056 Page: 14 of 19

UNOFFICIAL COPY o

Fag HEGT

LOAN #: 3341640075%

FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index {As Published In The Wall Street Journal)-Rate Caps)

. THISFI' ED AD  USTABLE RATE RIDER Is made this 15th ~ dayof = '
‘December, 2016, and is incorporated into and shall be deemed to amend ands, “ 1
supplemen: the Mortgage, Deed of Trust, or Secung Deed (the “Security Instrument’}; - .
of the 'sarie date given by the undersigned ("Borrower”) to :secure Borrowers
Fi.ed Ad ustable Rate Note {the "Note"} to  Independent Bank, a Corporation 5

("Lender™)
of the same date and covering the property described in the Security Instrument and
located at 234 W 27th St, Chiceso, IL 60615,

THE NOTE PROVIDES FOR A C/aNGE IN BORROWER'S FIXED INTEREST - 5
RATETOANADJUSTABLEINTERESTRATE. THENOTELIMITS THEAMOUNT .
BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE v “vi!
TIME AND THE MINIMUM AND MAXIV.U' RATES BORROWER MUST PAY. | : B
ADDITIONAL COVENANTS. In addition to the cnvenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES L
The Note provides for an initial fixed interest rate of 3.250 %. The Note also:
provides for a change in the initial fixed rate to an adjustabiza intorest rate, as follows!

4. AA{;%JhSTABLDE %NTEREST RATE AND MONTHLY PAYMENT CHANGES

ange Dates
, he initial fixed interest rate | will pay will change to an adjustable irtersetrate on the
st day of January,2024, ~ ~ and the ad ustable interest rate i Wil pay may
change on that day every 12th . month thereafter, The date on whickimy initial
fixed interest rate changes to an adjustable interest rate, and each date onwiich My~ "
ad ustable interest rate could change, is called a *Change Date.” o

i

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Qne-Year LIBCR-Single Family-Fannie Mae Uniform ]gstmwo
Form 3187 8101 {rev. 6/16} Inltlale: — "~
Ellie Mae, Inc. Page 10f4 FI8TRLU 0818
F3187RLU (CLE)
12/14/2016 01:41 PM PST
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B)Thelndex o L
_ e%jrr]mmg with the first Change Date, my adjustable interest rate will be based on an
Inde . The‘Inde "isthe average ofinterbank offered rates for one-year U.S, dollar-denom-
inated deposits in the London market (“LIBOR"), as published in The Wall Street Journal,
‘The most«esent Inde value available as of the date 4 days before each Change Date-
is called the “Current Inde " c§>rc:nna‘ed thatif the Current Inde is less than- ero, then the.
Current Inde “will be deemed to be ero for purposes of calculating my interest rate. .
~ lfthe Inde _isno longer available; the Note Holder will choose anew inde thatis

based upon conipatable information. The Note Holder will give me notice of this choice.

C) Calculationo? Changes . S N

efore each Change Date, the Note Holder will calculate my new Interest rate b

‘adding THREE AND SEVEN-EIGHTHS . percentage point(s) ( 3.875%
{the "Margin”) to the Currerit’inde . The Note Holder will then round the result of this
addition to the nearest one-eigiith of one percentage point (0.12 ). Subect o the
fimits stated In Section 4(D) below, this rounded amount will be my new interest rate
until the ne t Change Date.. ~ . . o
. The Note Holder will then deterraire the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe atthe Change Date
In full on the Maturity Date at my new interestrate in substantially equal payments. The
result of this calcutation will be the new ariount of my monthly payment. -

D) Limits on Interest Rate Changes o L

he interest rate | am required to p_ar){lat the tirst Change Date will not be greater than

8.250%  Orless than 3.875 %. ereafter, my ed ustable interest rate will never
be increased or decreased on any single Change Daie bv more than -
TWO _ percentage point(s) (12.000% ') from the rate
of interest | have been paying for the preceding: 12 inoath(s). My interest rate will
never be greater than 8.250 % or less than the Margin.

E) Effective Date of Changes , )

y new interest rate will become effective on each Change Tate. 1 will pay the
amount of my new monthly payment beginning on the first monthly payme nt date after
the Change Date until the amount of my montnly payment changes agai.

‘%_I;) Notice of Changes = . , 0~
. The Note Holder will deliver or. mail to me a notice of any changes in my initis! fixed
interestrate to an ad ustable interest rate and of any changes in my ad ustable interestrate
hefore the effective date of any change. The notice will include the amount of my monthly
payment, any Information required by law to be given'to me and also the title and tele+
phone number of a person who will answer any question | may have regarding the notice:

MULTISTATE FIXED/IADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannie Mae Uniform Instryme
Form 3187 6/01 (rev. 6/16) initials:

Elie Mae, Ine, Page20f4 FHEIRLY 0316
F3STRLUACLS)
12/14/2018 0141 PM PST

u



1636249056 Page: 16 of 19

UNOFFICIAL COPY

LOAN #: 33416400759

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORROWER
1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniferm Covenant 18 of the Security Instru-
ment shall read as follows o L
_ Transfer of the Property or a Beneficlal Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interestin
the Froperty, Including, but not limited to, those beneficial interests transferredina ™
bond for dzad, contract for deed, installment sales contract or escrow agreement,
theintent of which s the transfer oftitle by Borrower at a future date to apurchaser, * -
_lialloranypartofthe Propertyorany Interestinthe Property is soldor transferred
(or if Borrower ic nict a natural person and a beneficial inferest in Borrower is sold or
transferred) without L_ender s prior written consent, Lender may require immediate
paymentinfullof 5 sums secured by this Security instrument, However, this option
shall not be e ercised ov Lender if such e ercige Is prohibited by Applicable Law:
 lfLendere ercisestrisontion, Lender shall give Borrower notice of accelera-
tion.. The notice shall provice a period of not less than 30 days from the date the
notice is given in accordance with Section 1 within which Borrower must pay
all sums secured by this Securiiy instrument, If Borrower fails to pay these sums
gnor to the e piration of this period, Lender may invoke any remedies permitted
y this Security Instrument without furtiier notice or demand on Borrower.

2.. When Borrower's initial fixed interest rata changes to an adjustable interest rate’
“under the terms stated in Section A above, Uniierm Covenant 18 of the Security Instru-
‘ment described in Section B1 above shall then ceaseio be In effect, and the provisioris
of Uniform Covenant 18 of the Security Instrument snallbe amended to read as follows

_ Transfer of the Property or a Beneficial Interes{in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in

the Property, including, butnotlimited to, those beneficialrerests transferred in a

bond for deed, contract for deed, Installment sales contraci ei escrow agreement,

the intent of which is the transfer of titie by Borrower at a future cate 1o a purchaser.

If all or any part of the Property or any Interest in the Propertis sold or trans-
ferred {or if Borrower is not a natural person and a beneficial interes{in Borrower

is sold ortransferred{ without Lender s prior written consent, Lender may irquire

immediate payment in full of all sums secured by this Security Instrumernt: How- |

ever, this option shall not be e ercised by Lender if such e ercise is protitited

by Applicable Law. Lender also shall note ercise this option it (a) Borrawsr

causes to be submitted to Lender information required by Lender to evaluate .

the intended transferee as if a new loan were being mads to the transferee; ::jﬁ_

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Family-Fannle Mae Uniform Instrument

Form 3187 6/01 {rev. 6/15) Anitials; ——
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(b Lender reasonably determines that Lender s security will not be impaired by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptableto Lender. =~~~ _
Tothee tent Eermitted byApplicable Law, Lender may chag;e areasonablefee
as a condition to Lender s consent to the loan assumption, Lender also may require
the trazisferee to sign an assumption agreement that is acceptable to Lender and
that ubligates the transferee to keep all the promises and agreements made inthe |
Note ard s this Security Instrument. Borrower will continue to be obligated under .
the Note anic this Security Instrument unless Lender releases Borrower in wiiting, .
. M Lenders ercises the option to tequire immediate payment in full, Lender shall
glve Barrower norica of acceleration. The notice shall provide aperiod of notless than
0 days fromthe c'atz the notice is given in accordance with Section 1~ within which
Borrower must pay-ait sums secured by this Security Instrument. If Borrower fails to
paythese sums priortodh: e pirationofthis period, Lendermay invoke anyremedies
permitted by this Security instrument without further notice or demand on Borrower,

B SIGNING BELOW, Borrowver accepts and agrees to the terms and covenants
contained in this Fi ed Ad ustable fiate Rider,

| | A A 1 A & seany
CHRISTINE DESANTOQ, AS STEE OF THE CHRIS("vis DESANTOQ. DATE

REVOCABLE TRUST UNDER TRUST INSTRUMENT DA7F.0 03/03/2015, FOR THE

BENEFIT OF CHRISTINE DESANTC

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Yeur LIBOR-Single Farmily-Fannis Mae Unitori msf@QQ

Form 3187 6/01 {rev. 6/18) Initials;
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER
(A) “Revocable Trust” means THE CHRISTINE DESANTO REVOCABLE TRUST

created underwust instrument dated March 3, 2015
for the benefit 0f CARISTINE DESANTO

(B) “Revocable Trust Trustee(s)” means Christine DeSanto

trustee(s) of the Revocable Trust,
(C) Revocable Trust Settlor{s) means

settlor(s) of the Revocable Trust.
{D)“Lender’ means Independent Bank, a Corprrziion

(E) “Security Instrument” means the Deed of Trust, Mortgase, nr Security Deed, and
aﬂ%r riders thereto of the same date as this Rider given to secure the Nots to the Lender
of the same date and covering the Property (as defined befow). * -

(F) “Property” means the property described in the Security Institiment and located
at 234 W27th St

Chicago, [L 60616

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 15th day’
of December, 2016 and is incorporated into and shall be deemed to amend ar
supplement the Security Instrument. _

Multistate Inter Vivos Revocable Trust Rider Initials: ».
Eliie Mae, Inc. Page 1 of 2 GIVIRLY 0815
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, the Revocable Trust Trustee(s); the Revocable Trust Settlor(s) and
the Lender further covenant and agree as foliows:

A. ADOITIONALBORROWER(S) =~~~ .
Theteriv: *Borrower” when used in the Security Instrument shall refer to the Revocable
Trust Trasize(s}), the Revocable Trust Settlor s%, and the Revocable Trust, ointly and
severally. Coti party signing this Rider below (whether by_accegtlng and agreeingto the:
terms and cevanants contained herein and agreeing 16 be bound thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first.
page of the Securi'y instrument, each covenant and agreement and undertaking of th
‘Borrower” in the Scaurnity Instrument shall be such party’s covenant and agreement an
undertaking as “Borrower’ nind shall be enforceable by the Lender as if such party were
named as “Borrower” in ine Security Instrument. S

B SIGNING BELOW, the Ruvecable Trust Trustee(s) accepts and agrees to the
terms and covenants contained in this Inter  ivos Revocable Trust Rider,

ﬂ | N F\b " —{\j—“: g i#-“/fe/?(Segl)

'CHRISTINE DESANTO, AS TRUSTEE OF THE GHAISTINE DESANTO DATE
REVOCABLE TRUST UNDER TRUST INSTRUMENT O4TED 03/03/2015, FORTHE
BENEFIT OF CHRISTINE DESANTO

Multistate Infer  ivos Revocable Trust Rider Initials: ——
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