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ATTN: MORTGAGE MASTER

This Instrument Prepared By:

LORI GENTILE
LOANDEPOT.COM, LLC DBA
MORTGAGE MASTER NATIONAL
102 ELM STREET

WALPOLE, MA 02081

(888) 263-1435
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MORTGAGE

JONES

Loan#: 16-0429160

PiN: 13 3643 oSl 002
MIN: 101316100004251608
MERS Phene: 1-888-679-6377

DEFINITIONS

Waords used in multiple sections of this dacument are defined helow and other words are defined in Sections 3, 11,13, 18, 20
and 21. Certain rules regarding the usage of words used in ttis document are also provided in Section 16.

{A) "Security Instrument” means this document, which is datca JECEMBER 14, 2016, together with all Riders to this
document.

{B) "Borrower" is BRANDON JONES AND RATHRYN JONES, HUSFAND AND WIFE. Borrower is the mortgagor under
this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a sceparats corporation that is acting solely as a
nomince for Lender and Lender's successors and assigns, MERS is the mortgagee viZ<: this Security [nstrument. MERS is
organized and existing under the laws of Delaware, and has an address and telephone ndmber of P.O, Box 2026, Flint, Ml
48501-2026, tel, (888) 679-MERS.

{D) "Lender" is LOANDEPOT, COM, LLC DBA MORTGAGE MASTER NATIONAL. Lendstis a LIMITED LIABILITY
COMPANY organized and existing under the {aws of DELAWARE. Lendet's address 1s 26642 TPWisE® CENTRE DRIVE,
FOOTHILL RANCH, CA 92610,

{E) "Note" means the promissory note signed by Borrower and dated DECEMBER 14, 2016, The Netestztes that Borrower
owes Lender FOUR HUNDRED THIRTEEN THOUSAND AND 00/100 Dollars (U.S. $413,000.40) plus interest.
Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in full not later than T2NUARY 1,
2047,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Sccurity Instrument, plus interest.
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(£1) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

& Adjustable Rate Rider & Condaminium Rider [ Second Home Rider
CIBalloon Rider O Planned Unit Development Rider O Biweekly Payment Rider
O 1-4 Family Rider O Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable final, non-appealablg judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrawer or the Property by a condominium assocation, homeowners association or similar organization.

(K) "Electronie Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument Aviich is initiated through an clectronic terminal, telephonic Instrument, computer, or magnetic tape 5o as to
order, instruct, or alithorize a financial institution to debit ar eredit an account, Such term includes, but is not limited to, point-
of-sale transfers, autamated teller machine transactions, transfers initiated by telephone, wire transfers, and sutomated
clearinghouse transfers.

(L) "Eserow ltems" moans ncse itoms that are described in Section 3,

(M) "Miscellancous Proceeds’™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid.under the coverages described in Scetion 5) for; (i) damage to, or destruction of, the
Property; (ii) condemnation or otfier tak’sg of all or any part of the Property; (iif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions s vo,4b< value and/or condition of the Property.

(N) "Mortgage [nsurance” means insurance nrowecting Lender against the nonpayment of, or dufuult on, the Loan,

(0) "Periodic Payment" means the regularly zhsduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.,

(P) "RESPA" means the Real Estate Settlement Procestives Act (12 U.8.C, §2601 &t seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amande-from time to time, ar any additional or successor legislation or
regulation that governs the same subject matter, As used in his Lecurity [nstrument, "RESPA" refers ta all requirements and
restrictions that are imposed in regard to a “federally related moitgige loan" even if the Loan does not qualify as a "{ederally
related mortgage loan" under RESPA.,

(Q) "Suceessor in Interest of Borrower" means any parly that has take s title to the Property, whether or not that party has
assumed Borrower's obligalions under the Note and/or this Security [nstrarrent,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all recewais; extensions and modifications of
the Note; and (if) the performance of Borrower's covenants and agreements under this Seciuity Instrument and the Note, For
this purpose, Borrower does hercby mortgage, grant and convey to MERS (solely as nominge for Lender and Lender's
successors and assigns) and to the suceessors and assigns of MERS the following described property tecated in the COUNTY of
COOK:

YSEE EXHIBIT A"

which currently has the address of 2621 N MOZART STREET, APT 18, CHICAGQ, IL ‘60647 ("Property
Address"):

TOGETHER WETH all the improvements now or hereafter erceted on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property, All replacements and additions shatl alse be covered by this Security
Instrument. All of the foregoing is referred to In this Security Instrument as the "Praperty.” Borrower understands and agrees
that MERS holds only legal title ta the interests granted by Borcower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lendler's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender ineluding, but not limited to, releasing and canceling this Scourity Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shull pay
when duc the principal of, and interest on, the debt evidenced by the Note and any prepsyment charges and late charges due
under the Note. Borwower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this
Seeurity Insteument shall be made {n U.S. currency, However, if any check or other instrument received by Lender as payment
under the Note or <hizSecurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under e Mate and this Seeurity Instrument be made in one or marc of the following forms, as selected by
Lender: (a) cash; (b) monsy-order; () certified check, bank check, treasurer's check or cashier’s cheek, provided any such
check is drawn upon an instittlien whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed youeived by Lender when received at the location designated In the Note or at such other
location as may be designated by Lerde ir-aceordance with the notice provisions in Section 15, Lender may return any
payment or partial payment if the paymend or partial puyments are insufficient to bring the Loan current, Lender may aceept
any payment or partial payment insufficient t) brilig the Loan eurrent, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial paymiedcs in the future, but Lender is not obligated to apply such payments at the
time such payments arc aceepted. If ¢ach Periodic-t=yment is applicd as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unagnied funds until Borrower makes payment to bring the Loan current, If
Borrower does not do so within a reasonable period of tine, Lesder shall either apply such funds or return them to Borrower. 1f
not applied earlice, such funds will be applied to the outsianding principal balance under the Note immediately priar to
foreclosure. No offset or ¢laim which Borrower might have novi o) in the future against Lender shall relieve Boreower from
maklng payments due under the Note and this Security Enstrument of performing the covenants and agrecments secured by this
Sccurity Instriment,

2, Application of Payments or Proceeds. Except as otherwise duse.ibed in this Section 2, all payments aecepted and
applied by Lender shall be applied in the following order of priority: (a) inte.<st due under the Note; (b) principal due under the
Note; (¢) amouuts due under Section 3. Such payments shall be applied to ea’h Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, sccond w50y other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Dorcower for a delinquent Perlodic Payment wiieh includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the latc charge. [f more than one Periodic
Payment is outstanding, 1.ender may apply any payment received from Barrower to the repaymeat of the Periodie Payments if,
and to the extent that, cach payment can be paid in full, To the extent that any excess exists afier the pa-ment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late chatges due. Voutary prepayments
shall be applied fitst to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due undeitheiote shall not
extend or postpone the due date, or change the amount, of the Petiodic Payments,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Pertodic Payments are duc under the Note, until
the Note Is paid In full, 2 sum (the "Funds") ta provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priotity over this Sceurity Instrument as a lien ot encumbrance on the Property; (b) leaschold payments
or ground reats on the Property, if any; (¢) premiums for any and all insurance required by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow ftems.” At origination or
at any e duting the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
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be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item., Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section, Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligalion to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time, Any such walver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts dug for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may requice, Borrawer's obligation to make such payments and ta provide receipts shall for all
purposcs be deemed o be a covenant and agreement contained in this Security Insteument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow [tems directly, pursuant to 4 waiver, and Dorrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 ta repay to Lender any such amount, Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
ta Lender all Funrs,and In such amounts, that are then required under this Section 3,

Lender may. 2t any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not ta exeeed the maximum amount a lender can require under RESPA, Lender shall
estimate the amount of i:ads due on the basis of current data and reasonable estimates of expenditures of future Escrow Ttems
or atherwise in gocordance vith Applicable Law,

The Funds shall be neld i an institution whase deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is gt Institution whose deposits are so nstired) or In any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ftemano later than the time specified undee RESPA. Lender shall not charpe Borrower for
holding and applying the Funds, anaullly galyzing the escrow aceount, or verifying the Escrow Htems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds, Borrower and Lender ein #gree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aciouiting of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow,us defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortags of Funds held in escrow, as defined under RESPA, Lender shall
notlfy Borrower as required by RESPA, and Borrower shall pay ta Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly paymeats/ 1 there I8 a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Botrower as required by RESPA; ard Borrower shall pay to Lender the amount necessary to
make up the deficlency in aceordance with RESPA, but in no more thai 172 monthly payments,

Upon payrment in full of all sums secured by this Security Instruineat, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, flnes, and impositions attributable to the
Property which can attaln priority over this Sceurity Instrument, leasehold payment; ar ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any, Ta the extent that these items are Escrow [tems, Borrower
shall pay them in the manner provided In Section 3,

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lienaer, but only so long as
Borrower is performing such agreement; (b) contests the llen in good faith by, or defends against enfuriement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while'thoss proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreenien: satlsfactory to
Lender subordinating the lien to this Security [nstrument, If Lender determines that any part of the Property 15 subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice ident! fying the lien. Within 10 days
of the date on which that notice is glven, Borrower shall satisfy the lien or take one or mare of the actions set forth abave in
this Section 4,

Lender may require Borrower to pay a one-time charge for 3 real estate tax verification and/or reporting service tsed
by Lender In conncction with this Loan,

5, Property Insurance, Borrower shall keep the improvements now existing or hereatler erected on the Property
insured against loss by fire, hazards fncluded within the term “extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-lime charge for flood zone determination and certification services and subscquent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, al
Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effet. Borrower acknowledges that the cost of the insurance coverage so obtaincd might significantly exceed the
cost of insurance thot Borrower could have obtaincd, Any amounts disbursed by Lender under this Scetion 5 shall become
additional debt of Boriower secured by this Security Instrument, These amounts shall bear interest at the Note rate from the
date of disbursement aidsiiall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policics, shaii iicide a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have theigat to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damags t4; or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee ap</or as an additional loss payce.

In the event of loss, Borrower shall g.ve prompt notice to the insurance carrier and Lender. Lender may make proof of
toss if not made promptly by Borrower, Unless/Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender’s security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds aniil Lender has had an epportunity to inspect such Property to
ensure the work has been completed to Lender's satisfacticn. provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration it asingle payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicinle Law requires interest to be paid on such insurance
procceds, Lender shall not be required to pay Borrower any interest or‘ear.iings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insirrnce proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's.security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whethr or aet then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in ection 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any pvuilable insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurancs carricr has offered to settle 2
claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the hotice is given. In cither cvent,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lendsi-(a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Secuiity Jastrument, and (b) any
other of Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrowsr) vnder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Seeyrity Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowet's principal residence within 60
days afler the execution of this Security Instrument and shall continue to occupy the Property as Botrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
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duc to its condition. Unless it is determined pursuant to Scction 5 that repair or restoration is not ceonomically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be respensible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's ebligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statcments to Lender (or failed to provide Lender with material informatien) in
connection with the Loan. Material representations include, but are not limited to, representations coneerning Borrower's
occupancy of the Proper.y as Borrower's principal residence.

9, Protection v Londer's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenar(s 2nd agreements contained in this Security Instrument, (b) there is a legal procceding that might
significantly affect Lender's ixterZst in the Property and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnztiza or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate iopritect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value i the Property, and securing and/or repairing the Praperty. Lender's actions can
include, but are not limited to: (a) paying an; sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable atlorievs' fees to protect its interest in the Property andfor rights under this
Sccurity Instrument, including its securcd position(in 4 bankruptcy proceeding. Securing the Property includes, but is not
limited to, cntering the Property to make repairs, change 1 scks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous consinons, and have utilities turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do se.and.is not under any duty or obligation to do so, It is agreed that
Lender incurs no liability for not taking any or all actions authorized vnder this Section 9.

Any amounts disbursed by Lender under this Section 9 sknil become additional debt of Borrower sccurcd by this
Security Instrument, These amounts shall bear Interest at the Note rate troi e date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a Jeasehold, Borrower shall comply vith all the provisions of the Icase. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminaie orcancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground Icase If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the snerger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition o/ making the Loan, Borrowet shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurince and Borrower was
required to make scparately designated payments toward the premiums for Morigage Insurance, Soscower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously i effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an zitenate mortgage
insurer selected by Lender, If substantially cquivalent Mortgage Insurance coverage is not available, Borrower tnall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effeet, Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss resetve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on such loss reserve, Lender can no longer require loss resetve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
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maintain Mortgage [nsurance in effect, or to provide a non-refundable loss rescrve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduee losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partics) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a resuls of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of uny.c7 the foregoing, may receive (dircctly or indirectly) amounts that derive from (or might be characterized
as) a partion of Bomawer's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses, If'surn.agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange fora
share of the premiums raid (o the insurer, the arrangement is often termed "captive reinsurance.” Further:

() Any such agrecmierss will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loau. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not ensiiie Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to reccive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a-rziund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds: “orfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's security.is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds uriil Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursemen® or in a series of progress payments as the work is
compteted. Unless an agreement is made in writing or Applicable Law riquires.interest to be paid on such Miscellaneous
Procecds, Lender shall not be required to pay Borrower any interest or carn’ngs on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applicd to the sums sccured by this Security tnstrument, whether or not then due, will the excess, if any, paid to Borrawer.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2,

In the event of a tolal taking, destruction, or loss in value of the Property, the Miscellarcaus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any; paid.to Borrower,

In the cvent of a partial taking, destruction, or loss in value of the Property in which tac four market valuc of the
Property immediately before the partial taking, destruction, or loss in value is cqual to or greater than i cmount of the sums
sccured by this Secutity Instrument immediately before the partial taking, destruction, or loss in value, vilsss Borrower and
Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by ihe-amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediatety before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the
Misceltaneous Proceeds shall be applied to the sums secured by this Seeurity Instrument whether or not the sums are then duc,

1f the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing Party (as
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defined in the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to respond to Lender within
30 days after the date the notiee is given, Lender is authorized to eolleet and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Seeurity Instrument, whether or not then due. *Oppaosing
Party" means the third party that owes Borrower Miseellaneous Proeceds or the party against whom Borrower has a right of
aetion in tegard to Misecllaneous Proeecds.

Borrower shall be in default if any aetion or proeceding, whether civil or eriminal, is begun that, in Lender's judgment,
eould result in forfelture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security [nstrument. Borrower can eure such a default and, if aceeleration has oeeurred, reinstate as provided in Seetion 19, by
eausing the action or proceeding to be dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property
ar other material impairment of Lender's interest in the Property ov rights under this Seeurity Instrument, The proeecds of any
award or elaim for damages that are sttributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender,

All Migzalloneous Proceeds that are not applied to restoration or repalr of the Property shall be applied in the order
provided for in Seeticn 2.

12. Borrow’r int Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modifieation of amortizeitor of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any Suceessor
in Interest of Botrower shal! 1o, operate to release the Hability of Borrower or any Successars in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Botrower or to refuse to extend time for
payment or otherwise modify amorizstion of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Suecessorsia Interest of Borrower, Any forbearanee by Lender in excreising any right or remedy
ineluding, withaut limitation, Lender s-seisptance of payments from third persons, entities or Suecessors in Interest of
Borrower or in amounts less than the amaunt theiedue, shall not be a waiver of or preelude the exereise of any right or remedy.

13, Joiut and Several Liability; Co-signars; Successors and Assigns Bound, Borrower covenants and agrees that
Borrower's obligations and liability shall be joint ard ceveral, However, any Borrower who eo-signs this Security Instrument
but does not exeeute the Note (2 “eo-sipner”): (a) is co-siping this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Seeurity Instrument; (b) {s not personally obligated to pay the sums
secured by this Seeurity Instrument; and (¢) agrees that Lendsr and any other Borrower ean agree to extend, modify, forbear or
make any aceommodations with regard to the terms of this Sesurity Instrument or the Note without the co-signer's consent,

Subject to the provisions of Section I8, any Suceessor i Fiterest of Borrower wha assumes Borrower's abligations
under this Security Instrument in writing, and is appraved by Lender, <iall obtain all of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be released from Borrawar's obligations and liability under this Seeurity
Instrument unless Lender agrees to such release in writing, The eovenants o:d agreements of this Seeurity Instrument shall
bind (exeept a5 provided in Seetion 20) and benefit the suceessors and assigns ot Lender.

14, Loan Charges, Lender may charge Borrower fees for serviees perfurnsd in conneetion with Borrower's default,
for the purpose of proteeting Lender's interest in the Property and rights under thig S=2urity Instrument, ineluding, but not
limited to, attorneys' fees, property inspeetion and valuation fees, In regard to any other taes, the absenee of express authority
in this Seeurity Instrument to eharge a specifie fee to Borrower shall not be eonstrued as a yrohihition on the charging of such
fee. Lender may not eharge foes that are expressly prohibited by this Seeurity Instrument or by Applieable Law.

If the Loan is subjeet to 2 law which sets maximum loan charges, and that law is finally inferpreted so that the Interest
or other loan charges eollected or to be eollected in conncetion with the Loan exeeed the permitled fimiz. then: (a) any such
loan charge shall be reduced by the amount neeessary to reduce the charge to the permitted limit; and<b} any sums already
colleeted from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by redueing the prineipal owed under the Note or by making a dircet payment to Borvower, If a'refund reduees
principal, the reduction will be treated as a partial prepayment without any prepayment eharge {whether or not a prepayment
eharge is provided for under the Note), Borrower's acceptance of any sueh refund made by direet payment to Borrower will
constitute a waiver of any right of action Borrower might have arlsing out of such avercharge.

15, Notices, All notiees given by Borrower or Lender in conneetion with this Security [nstrument must be in wriling.
Any notiee to Barrower in connection with this Seeurity Instrument shall be deemed to have been given to Borrower when
mailed by first elass mail or when actually delivered to Borrower's notice address if sent by other means. Notiee to any one
Rorrower shall constitute notice to alt Barrowers unless Applicable Law expressly requires otherwise. The notiee address shall
be the Property Address unless Barrower has designated a substitute notice address by notiee to Lender, Borrower shall
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promptly notify Lender of Borrosver's change of address, I Lender specifies a procedure for reporting Borrower's chunge of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Seeurity Instrurnent st any one time. Any notlee to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any natice in conngetion with this Security Tnstrument shall not be deemed to have been given to Lender until
actually reccived by Lender, IF any notice required by this Sceurity Instrument is alsa required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severabllity; Rules of Construction, This Security Instrument shall be governed by federal
law and the Taw of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
Instrument are subject Lo any requirements and limitations of Applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law.such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculing gender shall mean and include cotresponding neuter
words or wards of the fexiin’ne gender; (b) words in the singular shall mean and inelude the plural and vice versa; and (€) the
word “may” gives sole diseraticn without any obligation to take any action,

17. Borrower's Copy. Brizower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Prorescy or a Beneficial Interest in Borrower. As used in this Section 18, "Intercst in the
Property" means any legal or beneficlal interest in the Property, including, but not limited to, those beneficial interests
transferred in o bond for deed, contraciio: deed, installment sales contract or escrow agreerment, the intent of which is the
transfer of title by Borrower at a future date 20 o purchaser,

If all or any part of the Property or arj-Ixievest in the Property is sold or transferred (or if Dorrower is not a natural
person and a beneficial interest in Borrower is sold-drtansferred) without Lender's prior written consent, 1ender may require
immediate payment in full of all sums secured by tals Sceurlty Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Lav.

If Lender excrcises this option, Lender shall give Bcrrower notice of acceleratlon, The notice shall provide a period of
not less than 30 days from the date the notice is given in aecorda;icewith Section 15 within which Barrower must pay all sums
seeured by this Securlty Instrument, If Borrower fails to pay thess'sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without furth er notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration, If Borrower eets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at 2y time nrior to the carliest of: (a) flve days before
sale of the Property pursuant to Section 22 of this Security Instrument; (b) such Other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (¢) entry of a Judgment eriercing this Security Instrument. Those
conditions are that Borrower: (1) pays Lender all sums which then would be due under ttisSecurity Instrument and the Note as
iIf no acceleration had occurred; (b) cures any default of any other covenants or agreemient«:.fc) pays all expenses incurred in
enforcing this Sccurity Instrument, including, but not limited 10, reasonable attorncys' fees, proparty inspection and valuation
fees, and other fees Incurred for the purpose of protecting Lender's Interest in the Property-nad rlohts under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's intergst in the Property and
rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by this SouaitrInstrument, shall
continue unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (k) maney order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an iv'siitution whose
deposits are Tnsured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, this right to reinstate shall not apply in the case of acceleration under Seetion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
irt the entily (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mottgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
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Servieer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in conneetion with u notice of
transfer of servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations (o Borrower will remain with the Loan Scrvicer or be transtereed to a sucecssor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenee, join, or be joined to any judicial action (as cither an individual litigant
or the member of a elass) that arisces from the other party's actions pursuant to this Sceurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Seeurity Instrument, until such Borrower ar
Lender has notified the other party (with such notice given in complisnce with the requirements of Seetion 15) of such alleged
breach and afforded the other party hereto o reasonable period after the giving of such notiee to take corrective action, If
Applicable Law provides o time petiod which must elapse before certain sction ean be taken, that time period will be deemed
10 be regsonable for purposes of this paragraph. The notice of aceeleration and opportunity to eure given to Borrower pursuant
to Section 22 andihe notiee of acceleration glven to Borrower pursuant to Seetfon 18 shall be deermed to satisty the notice and
opportunity to take cosrective action provisions of this Seetion 20.

21, Hazardoas Substances. As used in this Seetion 212 (a) "Hazardous Substances" are those substanees defined as
toxle or hazardous substaneds, pollutants, or wastes by Environmental Law and the following substances; gasoline, kerosene,
other flammable or toxie petcloum praduats, toxie pesticides and herbieides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive xiarerials; (b) "Environmental Law* means federal laws and laws of the jurisdiction wheee the
Property is located that relate to Yea'th. safety or environmental protection; (¢) "Environmental Cleanup” ineludes any response
action, remedial uction, or removal action, us defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute to, orot'wrwise trigger an Environmental Cleanup.

Borrower shall not eause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substanets, on or in the Property. Borrower shall not do, hor allow anyone clse to do,
anything affecting the Property (a) that is in violstion of eny Environmental Law, (b) which ereates an Environmental
Condition, or (c) which, dug to the presence, use, ur ¢:lease of a Hazardous Substance, creates a condition that adversely
affeets the value of the Property, The preceding two senterices shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (ineluding, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notlee of (s}-ary Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Peeperty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Coudition, including but not limited to, any spilling,
eaking, discharge, relegse or threat of release of atty Hazardous Substance, and (c) any condition caused by the presence, use
or relense of o Huzardous Substance which adversely affects the value of the Propuiy, If Borrower [earns, or is notified by any
governmental or regulatory authority, o any private party, that any removal or cther rnediation of any Hazardous Substunce
affecting the Property is necessary, Borrower shall promptly take all necessedyremedial actions in accordanece with
Environmental Law, Nothing herein shall ereate any obligation on Lender for aa Zivironmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as f llows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration upaer Seetion 18 unless
Applicable Law provides otherwise), The notice shall specify: (x) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Dorrower, by which the default must ba cured; and
(d) that lailure to cure the default on or before the date specified in the notice ruay resul¢ in acceleration of the sums
secured by this Sccurity Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
swms secured by this Security Instrnment without further demand and may foreclose this Security Instrument by
judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23, Release, Upon payment of all sums secured by this Security [nstrument, Lender shall release this Seeurity
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Instrument, Borrower shall pay any recardation costs, Lender may charge Borrower a fee for releasing this Sceurity Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordance with [linois law, the Barrower hereby releases and waives all rights under
and by virtue of the Illinols homestead exemption [aws,

25, Placement of Collatersl Protection [nsurance. Unless Borrower provides Lender with evidenee of the insurance
caverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 1o protect
Lender's intcrests in Borrower's collateral, This nsurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that Is made against Borrower In connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after praviding Lender with evidence
that Borrower has abtalned insurance as required by Borrower's and Lender's agreement, |f Lender purchases insurance for the
collateral, Borroswer will be responsible for the costs of that insuranee, ineluding interest and any other charges Lender may
impose {n connection with the placement of the insurance, until the effective date of the cancellation or expiration of the
insurance. The eostsiof the insurance may be added to Borrower's total outstanding balance or ebligation. The costs of the
insurance may be mate than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING REL DW, Borrower aceepts and agrees to the terms and covenants contained in this Seeurity Instrument
and in any Rider executed by Rurrower and recorded with it.

\$

- BORROWER \| BRANDON JONES - DATE -

Nodhyn ey 12(41 e

1

- BORROWER/- ¥ATHRYN JONES - DATE -
et A "

STATE OF 1 L ANS

COUNTY OF

o ' Ztk-1{p
This instrument was acknowledged before me on AL by

“rviansling ToreS o [CA Finiry Y a5

~
Nataey Public
| e |
EAL .
4 Notawy Public - Stat .o o
My Cormmission E,?ingli“’"’ : My Commission Explres: _?. 2 ..7
. March 05, 2017

MORTGAGE LOAN ORIGINATOR DANTEL H FOGEL

NATIONWIDE MORTGAGE LICENSING 8YSTEM AND REGISTRY [DENTIFICATION NUMBER 192880
MORTGAGE LOAN ORIGINATION COMPANY LOANDEPOT.COM, LIC DBA MORTGAGE MASTER NATTIONAL
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 174457
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LEGAL DESCRIPTION

Permanent Index Number:
Property ID: 13-36-331-051-1002

Property Address:
1621 N. Mozart St., Unit 1S
Chicago, IL, 60647

Legal Description:

Parcel 1: Unit 18 in the 1621 N, Mozart Condominiums as delineated on a Survey of the following described
real estate: Lot 15 inBlock 16 in Hansbrough and Hess Subdivision in the East 1/2 of the Southwest 1/4 of
Section 36, Township 22 North, Range 13, East of the Third Principal Meridian, in Cook County, Nlinois,
which Survey is attached 25 Exhibit "A" to the Declaration of Condominium as Document Number
0703215083, and as amended, together with its undivided percentage interest in the common elements.

Parcel 2: The exclusive right to tae use of P-2, S-2 and the South 1/2 of the garage roof deck, limited common
elements, as delineated on the Survey ~itached to the Declaration aforesaid recorded as Document Number
0703215083,
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CONDOMINIUM RIDER
JONES
Loan #: 16-042916¢
MIN: 101316100004291608

THIS CONDOMINIUM RIDER isuade this 14TH day of DECEMBER, 2016, and is
incorporated into and shall be deemed to amerd and supplement the Mortgage, Doed of Trust or
Security Deed (the "Security Instrument") ¢f the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to LOANDEPUT .COM, LLC DBA MORTGAGE MASTER
NATIONAL (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

1621 N MOZART STREET, ART 18, CUIiCAGO, IL 60647

[Property Address]
The Property includes a unit in, together with an undivided interestir-the common elements of, a
condominium project known as:

1621 NORTH MOZART CONDOMINIUM
[Name of Condominium Project]

(the *Condominium Project"). If the owners association or other entity which ncts for the
Condominium Project (the "Owners Association") holds title to property for the benelit-ur use of its
members ot shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's intetest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance cartier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amonats (including deductible levels), for the periods, and against loss by fire, hazards
inciud2d within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

{) Kender waives the provision in Section 3 for the Perlodic Payment to Lender of
the yearly presaium installments for property insurance on the Property; and

(1) Botrawse's obligation under Section 5 to maintain property insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by
the Owners Associationpalicy.

What Lender requiies as a condition of this waiver can change during the term of
the [oan,

Borrower shall give Leddst prompt notice of any lapse in required property
insurance coverage provided by tae master or blanket policy.

In the event of a distribution ot property insurance proceeds in liew of restoration
or repair following a loss to the Property, vihether to the unit or to common elements, any
procceds payable to Borrower are hereby-zssigned and shall be paid to Lender for
application to the sums secured by the Security instrument, whether or not then due, with
the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower ghall take such actions as may be
reasonable to insure that the Owners Association malitains 2 oublic liabitity insurance
policy acceptable in form, amount, and extent of caverage to Lender.

D. Condemnation, The proceeds of any award or clainifor damages, direct or
consequential, payable to Borrower in connection with any condemaarion or other taking
of all or any part of the Property, whether of the unit or of the common ¢ lements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured by the Security Tustrument as
provided in Section 11,

E, Lender's Prior Consent, Borrower shall not, except after notice to Leridsr 2nd
with Lender's prior written consent, either partition or subdivide the Property or consent 7,

(i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(iii) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. [f Borrower does not pay condominium dues and assessments when
due.<ien Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall ‘become additional debt of Borrower secured by the Security Instrument. Unless
Borroweiand Lender agree to other terms of payment, these amounts shall bear interest
from the-dxie of disbursement at the Note rate and shall be payable, with interest, upon
notice from t.cnder to Borrower requesting payment.

BY SIGNING BELOW, Durrower accepts and agrees to the terms and covenants contained in this
Condominium Rider,

G oo 2/

- BORROWER \' BRANDON JONZS - DATE -

(KM@MQ AN 24 Mt

- BORROWER)- -XKATERYN JONES - DA%TS «

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mae/Freddie Maec UNIFORM
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ADJUSTABLE RATE RIDER
(1-Yzar LIBOR Index - Rate Caps)
(Assuraable after Initial Period)
JONES

Loan #: 16-0429160
MIN: 161316100004291608

THIS ADJUSTABLE RATE RIDER is muds this 14TH day of DECEMBER, 2016, and
is incorporated into and shall be deemed to amend ang supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secutity [nstrument") of the sams 2ate given by the undersigned (the
"Borrower") to secure the Borrower's Adjustable Rate Nove (the "Note") to LOANDEPOT , COM,
LLC DBA MORTGAGE MASTER NATIONAL (the "Lender") otz same date and covering the
property described in the Security Instrument and located at:

1621 N MOZART STREET, APT 13, CHICAGO, LT 60647
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NGTE
LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTERGS Y
RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM ANt
MAXIMUM RATES THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period) «
-Single Family-- Freddie Mac UNIFORM INSTRUMENT
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A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.500%. The Note

provides for changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will pay may change on the first day of JANUARY,

2024, and may change on that day every 12th month thereafter. Each date on
which my interest rate could change is called a "Change Date."

(B) The Index
Beginning with the first Change Date, my interest rate will be based on

an-irdex. The "Index” is the one-year London Interbank Offered Rate
("LIZORY) which is the average of interbank offered rates for one-year U.S.
dollar-depaminated deposits in the London market, as published in The Wall
Street Jowraa.. The most recent Index value available as of the date 45 days
before eactiChanae Date is called the "Current Index," provided that if the
Curgent Index is \ecs $ian zero, then the Current Index will be deemed to be zero
for purposes of calculatizig my interest rate.

If the Index is e Jonger available, the Note Holder will choose a new
index which is based uponcesniparable information. The Note Holder will give
me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new
interest rate by adding TWO AND 0WJZ-FOURTH percentage poini(s)
(2.250%) (the "Margin") to the Curreni-locex. The Note Holder will then
round the result of this addition to the nearesi wre-eighth of one percentage
point (0.125%). Subject to the limits stated in Sec’1zii 4(D) below, this rounded
amount will be my new interest rate until the next Chrange Date.

The Note Holder will then determine the amorit of the monthly
payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the maturity-caiec/at my new
interest rate in substantially equal payments. The result of this ca'ciriation will
be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes
The interést rate | am required to pay at the first Change Date will-ied

be greater than 8 . 500% or less than 2. 250%, Thereafler, my interest rate will
never be increased or decreased on any single Change Date by more than TWO
percentage point(s) (2. 000%) from the rate of interest I have been paying for
the preceding 12 months, My interest rate will never be greater than 8.500% or
less than the Margin.

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period) -
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(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will

pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment
changes again.

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a notice of any changes in
my interest rate and the amount of my monthly payment before the effective
date of any change. The notice will include information required by law to be
givon to me and also the title and telephone number of a person who will answer
any quastion | may have regarding the notice.

B. TRANSTYER OQF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWLR
I, UNTIL *GRROWER'S INITIAL INTEREST RATE CHANGES

UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
COVENANT 153 &F THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:
Transter o7 the Property or a Beneflicial Interest in

Borrower, As used-orinis Section 18, "Interest in the Property”

means any legal or beaeficial interest in the Property, including,

but not limited to, those beneficial interests transferred in a bond

for deed, contract for deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by

Borrower at a future date to a‘nurchaser.

If all or any part of the Propeiv cr any Interest in the
Property is sold or transferred (or if Bariower is not a natural
person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secuied by this
Security Instrument. However, this option shall not be pzereised
by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give
Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given
in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails
to pay these sums prior to the expiration of this peried, Lender
may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Tndex (Assumable after Initial Period) -
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2, AFTER BORROWER'S INITIAL INTEREST RATE CHANGES
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT DESCRIBED IN
SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND
THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in

Borrower. As used in this Section 18, "Interest in the Property”

means any legal or beneficial interest in the Property, including,

but not limited to, those beneficial interests transferred in 2 bond

for deed, contract for deed, installment sales contract or escrow

agreement, the intent of which is the transfer of title by

Barrower at 2 future date to & purchaser.

If all or any part of the Property or any Interest in the
Property is sold or transferred (or if Borrower is not a natural
person ana i benaficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may
require immediate nayment in full of all sums secured by this
Security Instrument. JTowever, this option shall not be exercised
by Lender if such erercise is prohibited by Applicable Law.
Lender also shall not exelcise this option if: (a) Borrower causes
to be submitted to Lendet Information required by Lender to
evaluate the intended transferce 25 {F a new loan were being
made to the transferee; and (b) Lander reasonably determines
that Lender's security will not ¢ impaired by the loan
assumption and that the risk of a brezch of any covenant or
agreement in this Security Instrument is-accerible to Lender.

To the extent permitted by Applicable L=w, Lender may
charge a reasonable fee as a condition to Lender's consent to the
loan assumption, Lender may also require the transferee ta sign
an assumption agreement that is acceptable to Lender 2nd that
obligates the transferee to keep all the promises and agreera<nts
made in the Note and in this Security Insttument, Borrower will
continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate
payment in full, Lender shall give Borrower notice of
acceleration, The natice shall pravide a period of not less than
30 days from the date the notice is given in accordance with

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initial Period) -
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Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

Do 12/Ue

- BORROWER 4\\IRANDON JONES - DATE -

’Mzmxﬂ S 1241w

- BORROWER|- KATHR/N 4ONES' - DATE -

MULTISTATE ADJUSTABLE RATE RIDER-1-Year LIBOR Index (Assumable after Initinl Period) -
-Smg,le Family-- Freddie Mac UNIFORM INS'I‘RUMENT
11 5131 3/04 (rev, 6/16) (page 5 of 5 pages)

[




