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After Recording Retum To:
Star One Credit Unlon
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408-543-6202
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Star One Credit Union
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Sunnyvale, (.2 84088-3643

Parce! Number: 177-423-.069-1017

Parcel |D Number: 14-07423-059-1017

[Space Abaue This Line For Recording Data]
MORTGAGE

Loan # 01656123806171
DEFINITIONS

Words used in multiple sections of this docum:nt ara defined below and other words are defined in
Sections 2, 11, 13, 18, 20 and 21, Certain rules reg ardiig the usage of words used in this document are
also providad in Section 186,

(&) “Security Instrument” maans this document, which i <ated Dacember 16, 2018, together with all
Ridars to this document. '

(B} “Borrower” is Brenda Kathleen Dealy, A Single Woman Zomower is the mortgagor under this
Security Instrument.

(C) “Lender” is Star One Credit Union. Lender is a State Charterer Credit Union organized and
existing under the laws of THE STATE OF CALIFORNIA. Lender's =ddress is PO Box 3643,
Sunnyvale, CA 94088, Londer is the mortgagee under this Security Insttument.

{D) *“Note” mesns the promissory nofe signed by Borrower and dated December 16, 2016. Tha Note
states that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSANL AND NO/AO) Dollars
{U.S. $ 148,000,00 ) plus interest. Borrowar has promised fo pay this debt In regular Fericdic Payments
and to pay the dabt in full not later than January 01, 2032,

(E) “Property” means the propsrty that is described below under the heading “Transfer of Rights in the
Property.”

{F} “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges anu fate
charges due under the Note, and all sums due under this Security Instrument, plus interest.

{3)  “Riders” means all Riders to this Security insirument that are executed by Bomower. The
following Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjusiable Rate Rider [x] Condominium Rider [ ] Second Home Rider
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[ ] Balloon Rider [] Planned Linit Development Rider [ ] VA Rider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [ ] Other(s) [specify]

{H} “Applicable Law” means alt controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

i) “"Community Assoclation Duss, Fees, and Assessmenis” means all dues, fees, assessments
and other charges that ars imposed on Bormowsr or the Property by a condominium association,
homeowners association or similar organization.

(/) “Electronw: Funds Transfar” means any transfer of funds, other than a transaciion criginated by
check, draft, or sirnilar paper instrument, which is initiated through an electronic terminai, telephonic
instrument, compuw:, or magnetic tape 50 as o order, instruct, or authorize a financial institution to debit
or credit an account:” Such term includes, but is not limited to, point-of-sale transfers, automated teler
machine transactions, ‘r=isfers initiated by telephcne, wire transfers, and automaied clearinghouse
transfers.

(K} “Escrow lems™ means those items that are described in Section 3.

L] “Miscellaneous Proceeds ' resns any compensation, setement, award of damagss, or proceeds
paid by any third party (other than insurance proceeds pakl under the coverapes described in Section 5)
for; (i} damage to, or destruction of, the: Praperty; (i) condemnation or other taking of all or any part of the
Propexty; {iif) cohveyance in lisu of conueranation; or (iv) misrepresentations of, or omisslons as to, the
value and/or cordition of the Property,

{M) “Mortgage Insurance” means insamce protecting Lender against the nonpayment of, or
default on, the Loan,

{N) “Periodic Payment” means the regularly schoduled amount due for (i) principal and interest under
the Nate, plus (i) any amounts under Section 3 of this Sscurity Instrument.

{0} "RESPA" means the Real Estate Settlemant ™rezeduras Act (12 U.5.C, §2601 et seq.) and
its implementing regulation, Regulation X (12 C.F.R. Part 10%4}. as they might be amended from time to
time, or any additicnal or successor legistation or regulation (bat governs the same subject maiter, As
used in this Security Instrument, "RESPA” refers to all requirem=:iis and restrictions that are imposed in
regard to a “federally related morgage loan” even if the Loan does not qualify as & “federaly related
mortgage kean® under RESPA.

{P) “Successor in Interest of Borrower™ means any party that has taken /dls to the Property, whether
or not that pariy has assumed Bormower’s obligations under the MNote andfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumant secures to Lender: (i) the repayment of the Loan, and all renewd,, axdensions

and modifications of the Nota: and (i} the perforrmance of Borfower's covenants and agree:aznats under
this Security Instrument and the Note. For this purpese, Borrower does hereby mortgags, (grent and

convey to Lender and Lender's successors and assigns, the following described property located i the -

COUNTY of Cook:
FOR LEGAL DESCRIPTION SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of 4868 North Ashland Avenue, #1E, Chicago, llincis 60640 (“Property

(IEIT N \III|NIH\III|IIIEIWII Il
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Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or heraafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refsrred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the astate heraby cohveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrancas of record. Bormower wamrants and will defand generally the tile to the Property against
all claims ani demands, subject o any encumbrances of record,

THIS GECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with i t~d variations by jurisdiction to consfitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Pri2cipal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shal pay when due tre drincipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ciaryes due under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Saction 3. Payments due under the Note and this Security Instrument shall be made in
U.8. cumency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is retumed to Lupder unpaid, Lender may require that any or al subsequent
payments due under the Note and this Secwiity Instrument be made in one or more of the following
forms, as selected by Lender: (@) cash; (b) inoney order; (¢} certified check, bank check, treasurer's
check or cashiers check, provided any such check 13 drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, or enity;-or{) Electronic Funds Transfer.

Payments are deemed received by Lender wher raceived at the location designated ih the Note
or at such other location as may be designated by Lenus; iz accordance with the notice provisions in
Saction 15. Lender may return any payment or partial paym<~n' if the payment or partial payments are
insufficient to bring the Loan cumrent. Lender may accept any pevment or pariial payment insufficient to
bring the Loan cument, without waiver of any rights hereunder or projudice to its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to arply such payments at the time
such payments are accepted. If each Periodic Payment is applied as ¢l ils scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such urzupplied funds until Barrower
makes paymsnt to bring the Loan current. If Bormower does not do se within 2 1=azonable period of time,
Lender shall stther apply such funds or return them to Borrower. if not spplied earier, such funds will be
applied to the outstanding principal balance under the Note immediately prior ta foieclosure. No offset or
claim which Barrower might have now or in the future against Lender shall relisve Boirowr.r from making
payments due under the Note and this Security Insirument or performing the covenants 2:d agreements
secured by this Security Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Sez¥on 2, all
payments accepted and applied by Lender shall ba appliad in the following order of priority: (&, interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Petiodic Payment in the order in which it became dus. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security (nstrument,
and then to reduce the principal balancs of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inciudes a
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sufficient amount to pay any late charge due, the payment may bz applied to the delinguent payment and
the late chargs. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o the rapayment of the Periodic Payments if, and to the exient that, sach
payment can be paid In full. To the extent that any excess exists after the payment is applied to the ful
payment of cne or more Periodic Payments, such excess may be applied to any late charges due.
Valuntary prepayments shall be applied. first to any prepayment charges and ihen as described in the
Note.

Any application of payments, insurance procesds, or Miscellansous Proceeds to principal due
undsr the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3, Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under<na'lote, until the Note is paid in full, 2 sum (the “Funds®} to provide for payment of amounts
due for: (2} taves and assessments and cther items which can attain priority ovar this Security Instrument
as a lien or shcumbrance on the Property; (b) leasshald payments or ground rents on the Proparty, if any;
(c) premiums for ziv.ard all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, i any, or'any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premiums in acrordance with the provisions of Section 10. These fteme are called “Escrow
ltems.” At origination oF at 2y time during the term of the Loan, Lender may require that Community
Association Dues, Feesg, and Asrecsments, if any,
be escrowed by Borrower, and such dues, fess and assessments shall be an Escrow Item. Bomrower
shall promptly furnish 1o Lender all nafice: of amounts to be paid under this Section. Barrower shall pay
Lender the Funds for Escrow Items utlese Lendaer waives Borrower’s obligation to pay the Funds for any
or all Escrow ltems, Lender may walv( Porrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any such waiver m2y 2rly be in writing. In the eveni of such waiver, Bormower
shall pay directly, when and where payable, tha amounts due for any Escrow ltems for which payment of
Funds has been walved by Lender and, if Lender (equires, shall furnish to Lender receipts evidencing
such payment within such time period as Lendsr-m=y requite. Borrower's obligation to make such
payments and to provide receipts shall for all pumosss 02 deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “covapart and agreement” is used in Section 9. I
Bomower is ohligated to pay Escrow Items directly, pursuant to = waiver, and Bomower fails to pay the
amount due for an Escrow ltem, Lender may exercise its righis under Section 8 and pay such amount
and Borrower shall then be abligated under Saction 8 fo repay iv Lenczz any such amount, Lender may
revoke the waiver as to any or all Escrow ems at any time by a notice given in accordance with Secfion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, ar<i such amounts, that are then
required undar this Section 3. :

Lender may, at any time, collect and hold Funds in an amount (a) st/yciant to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maxirum amount a lendsr
can require under RESPA. Lender shall estimate the amount of Funds due on the basic.of cumrent data
and ressonable estimates of expenditures of future Escrow ltems or otherwise kv acsordance with
Applicable Law.

The Funds shal be hald in an insfitution whose deposits are insured by a fede.?! agsncy,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so Incure2) of in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow fems no later than the
time spacified under RESPA. Lander shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Wtems, unless Lender pays Borrower
interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless an agreement.
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Bomower any intetast or earnings on the Funds. Borrower and Lender can agres in

*3““61* ' : - M c M R TDOT =

a :
LLINOIS—Singht Farriy—Fannke MadFracdie Mac UNIFORM INSTR Form 3094 /09 {page 4 of 14 pages).
Worigage Cadence Dooment Center © 3013 01714 . _




1636255090 Page: 6 of 19

UNOFFICIAL COPY

writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

i there is a surplus of Funds held m escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. (f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowsr as required by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay io Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of sll sums secured by this Security Instrument, Lender shall promptly
refund to Borzower any Funds held by Lender. :

4./ Crarges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and imposiiions
attributable to.ine Propery which can attain priority over this Security Instrument, leasehold payments or
ground rents or, the Property, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent thz! thuse iterns are Escrow liems, Borrower shall pay them in the manner provided in
Section 3.

Bomower shall prortly discharge any lien which has priarity over this Security Instrument unless
Borrowar: {a) agrees in wilbing to the payment of the obligation secured by the lien in a manner
acceptable to Lendsr, bui only $7iong as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against @riorcament of the lien in, legal proceedings which in Lender's opinion
operate fo prevent the enforcement of ihe lien whils thase procesdings are panding, but only uniil such
proceedings are concluded; or (¢) sec.res from the holder of the lien an agreement satisfactory to Lender
subordinating the fien to this Security Initrument. I Lender determines that any part of the Property Is
subject to a lien which can atiain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Wihin 10 days of the date 1 which that notice is given, Borrower shal satisfy the lien
or take one or more of the actions set forth above ip i Saction 4.

Lender may require Borrower to pay a one-fima charge for a real estate tax verification and/or
reporting service used by Lender in connection with thiz Lozn.

6. Property Insurance. Borrowsr shall keep t's improvements now existing or hereafter
erected on the Properly insured against loss by fire, hazue's included within the term “extended
coverage,” and any other hazards including, but not mited to, ‘s2dhquakes and flocds, for which Landar
requires insurance. This insurance shall be maintained in the amourts {including deductible levels} and
for the periods that Lendar requiras. What Lender requires pursuint to the preceding sentences can
changs during the tarm of the Loan, The insurance carrier providing the nsurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Losn, aither: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a ond-ime charge for flood
zone determination and certification services and subsequent charges each time em=peings or similar
changas accur which reasonably might affect such determination or certification. Borrower shall also ba
responsible for the payment of any fees imposed by the Federal Emergency Managemer’ Agency in
connection with the review of any flood zone determination resulting from an objection by Burrasar.

If Borrower fails to maintain any of the covarages described above, Lender may obtain insurance
coverage, at Lenders option and Bomower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Thersfors, such coverage shall cover Lender, but might or might
not protect Borrawer, Borrower's equity in the Property, of the contenis of the Property, against any risk,
hazard or lisbility and might pravide greater or lesser coverage than was previously in effect Borrower
acknowledges that the cost of the insurance coverage so obtainad might significantly exceed the cost of
insurance that Borfowsr could have obtained. Any amounts disburssd by Lender under this Section $

L. AU
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shall become additional debt of Borrower secured by this Security Instument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall ba payable, with such interest, upon
notice from Lender to Bomower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shal name
Lender as morigages andfor as an additicnal loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give io Lender all recsipts of paid
premiums and renewal nofices. |f Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
martgage clauss and shall name | ender as mortgagee andfor 8¢ an additional loss payss.

In thz event of loss, Borrower shail give prompt nofice fo the insurance carrier and Lender.
Lender muy make proof of loss If not mads promptly by Borrower. Unless Lender and Bomower
ctherwise agre2 in wiiting, any Insurance proceeds, whether or not the undertying insurance was required
by Lender, shall Le applied to restoration or repair of the Propery, if the restoration or repair is
economicaly faasiole and Lender's security is not lessened. During such repair and restoration period,
Lender shall have ths right to hold such insurance proceeds until Lender has had an opportunity to
. inspect such Proparty to-anzure the work has been completed to Lendar's satisfaction, provided that such
inspection shall be undertakrn .Jrompﬂy Lender may disburse proceeds for the repairs and restoration in
a single payment af in a series o7 progress payments as the work is completed. Unless an agresment is
mads in writing or Applicable Lav riquires intarest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interast or eamings on such procesds. Fees for public adjusters, or
cther third parties, retained by Borrowar shall not be paid out of the insurance proceeds and shall be the
sole obligation of Barawer. If the restoratizn_or repair is not economically feasble or Lender's security
would be lessened, the insurance proceedis shall be appiied to the sums sscursd by this Security
Instrument, whether or not then due, with the zx:ess, if any, paid to Borrower. Such insurance procesds
shall be applied in the order providad for in Section 7.

If Borower abandons the Property, Lander mav-fils, negotiate and settie any availabls insurance
¢laim and related matters. f Borower does not respoad within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lendzr may negotiate and settle the claim. The
30-day period will begin when the notice is giver, In efther aver, or if Lender acquiras the Praperty under
Section 22 or otherwise, Borrower hereby assigns to Lender (8)Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under tha Nzi2 or this Security instrument, and
(b) any other of Borrower's rights {other than the right to any refund of uneamed premiums paid by
Borrower) undar all insurance policies covering the Property, insofar as st rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either i 19¢9'r or restore the Property
or to pay amounts unpaid under the Note or this Securify Instrument, whether i 5ot then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propeity <& Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continva to occupy the
Property as Borrower's principal residence for at least one year after the date of dectpancy, unless
Lender otherwise agrees in writing, which consent shall not be unreaaunably withnzio, or unless
axienuating circumstances exist which are beyond Berrower's control.

: 7. Preservation, Maintenance and Protection of the Property; inspections, Bovrow-cr shall
not destroy, damage ar impair the Property, allow the Properly to deterlorate or commit waste.un the
Properly. Whether or nct Borrower is residing in the Property, Borrower shall maintain the Propedy in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
defermined pursuant to Section 5 that repair or restoration is not economically feasible, Barrower shall
promplly repair the Property if damaged to avoid further deferioration or damage. if insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrewer

= M C M ORTODOT %
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shall be responsible for repalring or restoring the Property only if Lender has released proceeds for such
purposes. {ender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
nat sufficient to repair or restors the Property, Borrower is not refieved of Bomower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reascnable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrawer natice at the time of or prior fo such an inferior inspection specifying such reasonabte cause.

8. Borrower's Loan Application. Bomawer shall be in default if, during the Loan application
process, Bomower or any persons of antilies acting at the direction of Borrower or with Borrower's
knowledge o consent gave materialty false, misleading, or inaccurate information or statsments fo
Lender {or tal'sd to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Bomrower's occupancy of the
Property as Bonmwer's principal residance.

. Profestica of Lenders Interest in the Property and Rights Under this Security
Instrument. If {a} Bomowar fails to perform the covanants and agreements contained in this Security
Instrument, {b) there is & leg#l proceeding that might significantly affect Lender’s interest in the Property
and/or rights under this. Sscurty Instrument {such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or ieguiations), or {¢) Bomower has abandoned the Property, then Lender
may do and pay for whatever is reasorabiv or appropriate to protect Lender's Interest in the Property and
rights under this Security Instrument, it:=luding protecting and/for assessing the value of the Property, and
securing andfar repairing the Propery. Lenar's actions can Include, but are not limited fo: (a} paying any
sums secured by a lien which has priorty ove: this Security Instrument; (b) appearing in court; and
(¢) paying reasonable atiorneys’ fees fo protect its interest In the Property and/or rights under this Security
Instrument, including its secured position in a bankn ptcy procseding. Securing the Property includes, but
is not limited to, entering the Property to make repzire; change locks, replace or board up doors and
windows, drain water from pipes, aliminate buikding or ot-er code violations or dangarous conditions, and
have utilities turned on or off. Although Lender may take «cticn under this Section 9, Lender doas not
have io do so and is not under any duty or obligation to do so. ¥ is agreed that Lendar incurs. no liability
for not taking any or all actions authorized undsr this Saction 9.

Any amounts disbursed by Lender under this Section & shall bevome additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest ar ‘e Nota raie from the date of
disbursement and shall be payable, with such interest, upon notice frorr Lender to Bomower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply wiut al the provisions of the
lease. i Borrower acquires fee fitle to the Property, the leasehold and the fee title sl not merge unless
Lender agraes to the merger in writing. . :

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conddtion of making the
Loan, Bomower shall pay the pramiums requirad to maintain the Mortgage Insurance in ef'ert. ¥, for any
reason, the Mortgage Insurance coverage requirad by Lender ceases to be available from theinorgage
insurer that previously provided such insurance and Bomower was required o make ssramately -
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an aternate mortgage insurer selected by Lender, . If substantially equivatent Morigage Insurance
coverage is not available, Bomower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect Lender will
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accept, use and retain these payments as a non-yefundable less reserve in fieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Bormower any interest or eamings on such loss reserve. Lender
c¢an no longer raquire loss reserve payments i Mortgage Insurance coverage (in the amount and for the
pariod that Lender requires} provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires ssparstely designated payments toward the premiums for Morigage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
requirad to make separately designated payments toward ihe premiums for Morigage Insurance,
Borrowsr shall pay the premiums required to maintaln Mortgage Insurance in effect, or to provide a
non-refundablz loss raserve, until Lender's requirement for Morlgage Insurance ends in accerdance with
any written arreement batween Borrower and Lender providing for such termination or untd termination is
raquired by Anriicable Law, Nothing in this Section 10 affects Borrowar's cbligafion to pay interest at the
rate provided iri th= Note,

Mortgags ) isurance raimburses Lender {or any entity that purchases the Note) for certain losses
it may incur if Borw.ar does not repay the Loan as agreed. Borrower is not a party to the Morigage
insurance.

Mortgage insursis svaluate their total risk on al such insurance In force from time to time, and.
may enfer inio agreements »iin other parties that share or modify their risk, or reduce lsses. These
agreements are on terms and ceiiditions that are satisfactory to the morigage insurer and the other pary
{or parties) io these agreemetils. These agreements may require the mortgage insurer to make
pavments ysing any source of funds @i the mortgagse insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agresmen(s, _=nder, any purchaser of tha Note, ancther insurer, any
reinsurer, any other entity, or any affiliate of ury of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be charactérzed as) a portion of Borrower's payments for Morfgage
Insurancs, In exchangs for sharing or modifying the mcrtgage insurer's fisk, or reducing losses. If such
agrezment provides that an affilate of Lender takes = share of the insurer's risk in exchange for a share
of the pramiums paid to the insurer, the arrangement is of.e termad “captive reinsurance.” Further:

{a) Any such agresments will not affect the anrarts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. $uth agreements will not increase the
amount Borrower will owe for Morigage Insurance, and thav will not entlthe Borrower to any
refund,

{b) Any such agreements will not affect the rights Borrowser bus — if any ~ with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1590 or any other law. These
rights may include the right to receive certaln disclosures, to request =n? obtain cancellation of
the Mortgage insurancse, to have the Mortgage Insurance terminated ‘automafically, andior to
receive a refund of any Mortgage Insurance prermums that were unearned at the time of such
cancellation or tarmination.

11.  Assignment of Miscellaneous Procaeds Forfeiture, All Miscellane's Croceeds are
hereby assignad to and shall be paid to Lender.

If the Property is damaged, such Miscelaneous Proceeds shall be applied to restoraixci ur repair
of the Property, if the restoration or repair Is economically feasible and Lender's security Is not iesshned.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be

- M CMORTUDOT *
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
eamings on such Miscellanecus Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellansous Proceeds shall be applisd to the sums s&cured
by this Security Instrument, whether or not then dus, with the excess, if any, pald to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Procaeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dastruction, or less in value of the Properly in which the fair
market value of the Properly immediately before the partial taking, destruction, or loss in value is equal to
or greater th#:: the amount of the sums secured by this Security Insirument immed iately before the partial
taking, desarucion, or loss in value, unless Borrower and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the f¥awing fraction: (a) the total amount of the sums secured immediately before the
partial laking, dest ucton, or loss in value divided by (b) the fair market value of the Properly immediately
before the partial takirg, Jastruction, or loss in value. Any balancs shall be paid to Borrower,

In the event of a £ariial taking, destruction, ot loss in value of the Property in which the fair . -
market value of the Propert inmediately before the parlial taking, destruction, ar loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender othzivise agree in writing, the Miscellaneous Procesds shall be applied to
the sums secured by this Security Instramant whether or not the sums are then due.

lf the Property is abandonec by Rorrower, or if, after notice by Lender to Borrower that the
Opposing Party (25 defined in the next sentunas) offers 1o make an award to setle a claim for demages,

Borrower fails to respond 1o Lander within 3« duavs afier the date the notice is given, Lender is authorized

to collect and apply the Miscellaneous Procecd; either to restoration or repair of the Property or to the

sums secured by this Security Insfrument, whethe: or not then due. “Opposing Party” means the third -
party that owes Bomower Miscellaneous Proceeds or the party against whotn Borrower has a right of -
action in regard to Miscellaneous Procaeds.

Borrower shall be in default if any action or proceadiiv;, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Properiy or other material impairment of Lender's
interest in the Property or rights under this Security Instrument.” Porrower tan cure such a default and, i
acceleration has occurred, reinstate as provided in Section 19, by cavsina the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciudes forfeitute o the Property or other material
impainnent of Lender's intarest in the Property or rights under this Securin instrument. The praceeds of :
any award or clalm far damages that are attributable to the impaimment of Lenricr’s interest in the Property -
are hereby assigned and shall be paid to Lender.

_ All Miscellaneous Proceeds that are nof applied to restoration of repair of the Properiy shall be
applied in the order provided for in Section 2.

122 Bomower Not Released; Forbearance By Lender Not a Walver. Extension of the time
for payment or madification of amortization of the sums secured by this Securily Instrumzni granted by
Lender to Bomrawer of any Successor in nterest of Borrower shall not operate to release ‘the liabiity of
Borrower or any Successors in Interest of Bomower. Lender shall not be required fo =nmmence
proceedings agalnst any Successor in Interast of Borrower of io refuse to extend time for payment or :
otherwise madify amortization of the sums secured by this Security Instrument by reason of any demand -
made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lendet in
exercising any right or remedy including, without mitation, Lender's acceptance of payments from third
parsons, entitles or Successors in Interest of Borower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

JANALIE |
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13.  Joint and Several Liabllity; Cosigners; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrumant but does not execute the Note (a “co-signer’): (a) is
co-signing this Security (nstrument only to morigage, grant and convey the co-signer's interest in the
Property under the terms of this Security [nstrument; {b} Is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo
extend, madify, forbaar or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intsrest of Borrower who assumes
Bormower's obligations under this Security Instrument In writing, and is approved by Lender, shall obtaln
all of Bomowr.”s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's ou',ations and liabllity under this Security Instrument unless Lender agrees to such release in
writing. The rovenants and egreements of this Security Instrument shall bind (except as pravided in
Section 20) and he:#fit the successors and assigns of Lender.

14.  Lzap Charges. Lender may charge Borrower fees for services performed in connection
with Borrowsr's defaut. /o7 the purpase of protecting Lender's interest in the Proparty and rights under
thie Security Instrument, inzrding, but not fimited to, attorneys' fees, property inspection and valuation
fees. In regard to any othar 233, the absence of express authority in this Security Instrument to charge a
specliic fes to Borrower shall not o construed as a prohibition on the charging of such fee. Lender may
nat charge fees that are expressiy pranibited by this Security Instrument or by Applicable Law.

If the Loan is subject o & 'aw which sets maximum loan charges, and that law is finally
‘mterpreted so that the interast ar other loan charges collected of io be collected in connection with the
Loan exceed the perrniited limits, then: (7} any such loan charge shall be reduced by the amount
nacessary to raduce the charge 1o the permide fimit; and (b) any sums already collected from Borrower
which exceeded pammitted limits will be refunded o Barrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by /maidng a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for unds: the Note), Borrower's acceptance of any such
refund made by direct payment to Borawer will constitute e waiver of any right of action Borrower might
have arising out of such overcharge.

18. Notices. AN noficas given by Borrowser or ‘Leadsr in connection with this Security -

(nstrument must be in writing. Any notice to Borrower in connecuion witi this Security [nstrument shall be
deemed o have been given to Sormower when mailed by first class mail or when actually delivered to
Borrower's nofice address if sent by other means. Notice to any one Burnver shall constitute notice to
all Bortowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Praperty Address unless Borrower has designated a substitute nofice address Ly notice fo Lender.

Bormawer shall promptly notify Lender of Borrower's change of address. If Lender Specifies a procedure
for reporting Borrower's change of address, then Borrower shall only report a chanye of address through
that specified procedure, There may be only one designated nofice address uader this Security
Instrument at any one time. Any nofice to Lender shall be given by delivering it or by mzlvig it by first

class mail fo Lender's address stated herelh unless Lender has dasignated another address ' notice to

Borrawer. Any nofice in connection with this Securiy Instrument shall not be deemed to have naen given
to Lendar until actually received by Lender. If any notice required by this Security Instrumen:is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement -
urder this Security Instrument, '

16, Governing Law; Severability; Rules of Constructlon. This Security Instrument shall
be govemned by federal saw and the law of the jurisdiction in which the Property is located. - All righis and
obligations contained in this Security Instrument are subject to any requirements and limitations of

“ F 7 3 6 7. = M C MO T *

: ' R T b. O
LLINOK—SIngle Famiy—Fannie MaaFreddic lac UNIFORM NS TRUMENT
Mortgann Cadenoe Docymint Center € 3013 M714

Form 3012 101 (page 10 of 14 pages) ..




1636255090 Page: 12 of 19

UNOFFICIAL COPY

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silznce shall not be construad as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bs
given effect without the conflicting provision.

As used in this Security Instrument: (s} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice varsa; and (c) the word *may” glves sole discretion without any obligation to
take any action.

17.  Bomrower's Copy. Bomower shall be given one copy of the Nete and of this Security

Instrument. _
18, . Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, *Interest ir. tha Property® means any lagal or beneficial interast In the Property, including, but not
limited to, those bensficial interests transfemred in a bond for deed, contract for deed, instaliment sales
contract or sscrov anrasment, the intent of which is the transfer of tithe by Borrower at a fulure date to a
purchaser,

- If all or any part of e Property or any Interest in the Property is sold or transferred (or If Borrower
is not a natural person and 7 beneficial interest in Borrower is seld or transferred) withaut Lender’s prior-
writien consent, Lender may reyuire immediate payment in full of sll sums secured by this Security
Instrument. Howewer, this. optici sniall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lendar shall give Borrower notice of accsleration. The notice
shall provide a period of not less than 10 Javs from the date the notice is given in accordance with
Section 15 within which Borrower must pay a(l s.Jris secured by this Security Instrument. (f Borrower fails
to pay thesa sums prior to the expiration of this pianod, Lender may invoke any remedies permitted by this
Securily Instrument without further notice or demanc on Borrower.

19, Borrowers Right to Reinstate After Accelerafion, |f Bomower meets csrtain
conditions, Borrower shall have the right to have enforcerient of this Security Insirument discontinued at
any fime prior o the earliest of. {a) five days before sale of the Property pursuant to Sectlon 22 of this
Secunty Instrument; (b) such aother perfod as Applicable Ls# might specify for the termination of
Borrower's right to reinstate; or {¢) entry of a judgment enforing this Security instrument. Thoss -
conditions are thai Borrower: (a) pays Lender all sums which then »would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any dafault of any other covenants
or agreements; (¢} pays al expenses incumed in enforcing this Security ‘istrument, including, but not
limited to, reasonable aftorneys’ fees, property inspection and valuation fecs. v’ other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights under this Seturity Instrument; and
{d) takes such action as Lender may reasonably require io assure that Lender's irwrest in the Properly .
and rights under this Security (nstrument, and Borrower’s obligation fo pay the sume-cscured by this
Security Instrument shall continue unchanged unless as otherwise provided unde. Aplicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses in one @i nwre of the
following forms, as selected by Lender. (a) cash; (b) money order; {c)certified check,“burY check,
treasurers chack or cashier's chack, provided any such check is drawn upon an institulion whose
deposits are insured by a faderal agency, instrumentality or entity; or (d) Electronic Funds Transfer. ‘Jpon
reinstatement by Borower, this Security Instrument and obligations secured hereby shall remain fully
effeciive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
accelerafion under Saction 18.

20, Sale of Note; Change of Loan Servicer; Natn:e of Grievance. The Note or 2 partial
interest in the Note {together with this Security Instrumsnt) can be sold ane or more times without prier
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notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Pariodic Paymants due under the Note and this Security Instrument and parforms other morigage
loan servicing obligafions under the Nate, this Security Instrument, and Applicable Law. There also might
ba ons or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will staie the name and address
of the new Loan Servicer, the address to which paymenis should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Noie is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mertgage loan servicing
obligations to Bormower will remain with ths Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise pravided by the Note purchaser.

Neiths: Borrower nor Lender may cormmence, joln, or be joined to any judicial action (as either an
individual Lagarnt or the member of a class) that arises from the other party's actions pursuant to this
Security Instruraent or that alleges that the other party has breached any provision of, or any duty owed
by reason of, ths Gecurity Instrument, until such Borrower or Lender has nofified the cther party (with
such notica given ¥ cnmoliance with the requirements of Section 15) of such alleged breach and afforded
the other pary heretc & rmasonable period after the giving of such notice to take comective action. If
Applicable Law provides a ‘ine period which must elapse before certain action can be taken, that time
perlod will be desmed fo be rcasonable for purposes of this paragraph. The notice of acceleration and -
opportunity fo cure given to Boriuver pursuant to Section 22 and the notice of acceleraiion given to
Borrower pursuant to Section 18 anwui be deemed to satisfy the notice and opporiunity to take corrective
action provisions of this Section 20,

21. Hazardous Substanca=. _As used in this Section 21: (a) “Hazardous Substances™ are
those substances defined as toxic or hazardurs substances, poliutants, or wastes by Environmental Law
- and the fellowing substances: gasoling, keiosune, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volallle solvents,” [naterials containing asbestos or formalkdehyde, and
radioactive materials; (b} ‘Environmental Law” mears tederal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or etwirormental protection; (¢} "Environmental Cleanup®
inciudes any response action, remedial action, or remov=: zetion, 25 dafined in Environmental Law; and
(d} an “Environmental Condition” means a condffion that car'cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, uss, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Suksiances, on or in the Property.
- Bomrower shall not do, nor allow anycne else to do, anything affecting tae Property (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condiion, o 11 which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adverseiy sffects the value of the
Property. The preceding two santences shall not apply to the presence, use, i sicrage on the Property
of small quantities of Hazardous Substances that are generally recognized fo be (poropriate to normal
residential uses and to maintenance of tha Property (including, but not limited fo, hazarZzus substances
in consurmer products).

Borrower shall promptly give Lender written nofice of {a) any investigation, claim, dein:zad, lawsuit
ot othar action by any govarnmental or regulatory agency or private parly involving the Propeiesand any
Hazardous Substance or Environmental Law of which Bormower bas actual knowledge, . 1%} any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and () any condition caused by the presence, use or release of a
Hazardous Substance which adversaly affects the value of the Property. If Borrower leamns, or is nofified
by any governmental or regulatory authority, or any private party, that any removal of other remediation of
any Hazardous Substance affecting the Property is necessary, Bommower shall promptly take all necessary
remedial actions in accordance with Environmantal Law.. Nothing herein shall create any obligation on
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Lendsr for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22.  Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: {a} the default; (b) the action required to cure the default; (¢} @ date, not less than 30
days from the date the notice ls given to Borrower, by which the default must be cured; and {d}
that failure to cure the default on or before the date specified in the notice may result in
accaleration of the sums secured by this Security Instrument, foraclosure by Judiclal proceeding
and sale of in> Property. The notlce shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the foreclosure proceeding the non-sxistence of a default or
any other deferse of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date sp~cified In the notlce, Lender at its option may requirs Immediate payment in full
of all sums securex ‘w this Security Instrument without further demand and may foreclose this
Security Instrument Ly jedicial proceeding. Lender shall be enfitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, Including, but not limited to,
reasonable attorneys' fess and rosts of title evidence.

23, Release. Upon puyraant of all sums secured by this Securty Instrumant, Lender shall
rslease this Security (nstrument. Borrow:a shall pay any racordation costs. Lender may charge Borrower
a fes for releasing this Security Instrunient, but only if the fee is paid 1o a third party for services renderad
and the charging of the fee is permitied uruet Applicable Law.

24, Waivar of Homestead. inacrordance with [llinois Jaw, the Borrower hereby releases
and waives all rights under and by virtue of the 1%incis homestead exemption laws.

25, Placement of Collateral Protactior iitsurance. Unless Borrower provides Lender with
gvidence of the insurance coverage required by Bomower's agresment with Lender, Lender may
purchase Insurance at Borrower's expense to protect Lender's interesis in Bomower's collateral. This
insurance may, but nead not, protact Bomower's interssts. | The coverage that Lender purchases may not
pay any ciaim that Borrower makes or any claim that is mzde atainst Borrower in connection with the
collatsral. Borrower may later cancel any insurance purchased by ender, but only after providing Lender
with evidence that Bomewer has obtained insurance as required-by Borwer's and Lender's agreament.
If Lender purchases insurance for the collateral, Borrower wil be responsible for the costs of thai
insurance, including interest and any other charges Lender may impose ir raninecion with the placement
of the insurance, until the sffective date of the cancellation or expiration «f Y insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or oolization, The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtan o its own.

BY SIGNING BELOW, Borrower accepts and agrees {o the terms and cove/iants contained in

this Security (nstrument and in ary Rider executed by Borrower and recorded with it.

% oty <] (Seal)

“Borower - Brenda Kathle Iy
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[Space Below This Line {or Acknowledgment]

State of linols
County __ # / Coo k
The foregoing instrument was acknowledged befora me on '_77‘-'9834 boy 14, 201 4

b'f___? tnda kﬂfﬁ/«n @(.eh;
/

Fd

o

(Sighatu person tzkiv.p acknowleggment)
My Commission Expires an._ _ﬁé’ }g il 2

Origination Company. Star One Ciezut Union
NMLSR ID: 456439

Originator. Marlcela Avelar
NMLSR ID: 1143708

R T
Form 3014 18 (paga 14 of 14 pages)
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EXHIBIT A

Unit 4866-1E in the Ashlie Manor Condominitms, as defineated on a survey of the following
described Parcel of real estate: Part of Lots 7 and 8 in Block 2in Ingledew’s Addition to
Ravenswood Subdivision of the South 21.37 acres of the North 31 acres of the Southeast
1/4 of the Southeast 1/4 of Section 7 and the Southwest 1/4 of ihe Southwest 1/4 of Seciion
8, Township 40 North, Range 14, East of the Third Principal Meridian, (West of Green Bay
Road) in Cuvk Sounty, lllinois, which survey is attached to Declaration of Condominium
recorded as Duciment No, 96819015, together with ts undivided parcentage interest in the
common elements, in Cook County, llinois.

Permanant Index Numger 14-07-423-059-1017
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Loan #. 015566123806171

CONDOMINIUM RIDER

THIS CONCOMINILY. RIDER it made this 16th day of December, 2016, and is incorporated into
and shall be deemed to amend ard supplement the Martgage, Deed of Trust, or Security Deed (the
“Security Instrument”} of the same Jate aiven by the undersigned (the “Borrower’) to secure Borower's
Note 1o Star One Credit Union (the “_encer’) of the same date and covering the Property described in
the Security Instrument and located at:

4866 North Ashland-47snue, #1E, Chicago, IL 60640
{Proparty 2Adress)

The Property includes a unit in, fogether with an urdivided interest in the common elements of, a
condominiom project known as:

Ashlie Manor Condcs
[Name of Condominfum Praic <y

{the “Condominium Project”™}, If the owners association or other entity-which acts for the Condominium
Project (the "Owners Association”) hokls title to property for the benemi or use of its members or
sharehclders, the Property also includes Borrower's Interest in tha Cwnerz Asscciation and the uses,
proceads and benefits of Borrower's interast.

CONDOMINIUM COVENANTS. n addition to the covenants and agraements made in the
Security Instrument, Borrower and Lender further covenant and agree as folows:

A. Condominlum Obligations, Borrower shall psrform all of Borrower’s-Jd:inations
under tha Condominium Praject’s Constituent Documents, The “Constituent Documenis” a7 the:

() Declaration or any other document which creates the Condominium Project; (i) by-las; (iii)
code of regulations; and {iv} cther aguivalent documents. Borrower shall promptly pay, when aue,
all duas and assessments imposed pursuant to the Constituent Documents.

B. Properiy Insurance. So long as fhe Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blankat’ policy on the Condominium Project which is
satisfactory t0 Lehder and which provides insurance covarage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term

AN AURIERANIE
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‘extended coverage,” and any other hazards, including, but not limited to, sarthquakes and floods,
from which Landar requires insurance, ther: (i) Lender walves the provision in Section 3 for tha
Periodic Payment to Lender of the yearly premium instaliments for propsrty insurance on the
Property: and {ii) Borrower's obligation under Sectlon 5 to maintain properly insurance coverage
on ihe Property is deemed satisfied to the axient that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
lean,

Borrewer shall give Lender prompt notice of any iapse in required properly insurance
coverage proviisd by the master or blanket policy.

In the-avent of a distribution of property insurance proceeds in lieu of restoration ar repair
following & loss o't Property, whether to the unit or to common elements, any proceeds payable
to Barrower are hersby, assigned and shall ba paid to Lender for applicaiion to the sums secured
by the Security tnsirum<~nt, whether or not then due, with the excess, If any, paid to Borrower.

C. Public Liakkity Insurance. Borrower shall take such actions as may be reasonable
to insure that the Qwners Asscciztion maintaing a public lisbility insurance policy acceptable in
form, amount, and extent of covarage to Lander.

D. Condemnation. The proueeds of any award or claim for damages, direct or
consequential, payabls fo Borrowar in Gonnection with any condemnation or other taking of all or
any parnt of the Property, whether of the-urii or of the common clements, or for any conveyance in
lieu of condemnation, are hereby assigned 72 shall be paid to Lender. Such proceeds shalt be
applied by Lender to the sums secured by the Secr.rity Instrument as provided in Section 11.

E. Lender's Prior Consent. Bormower shal not, except after notice to Lender and with
Lender's prior written consent, sither partition or subdivide the Properly or consent to: () the
abandonment or termination of the Condominium Projrct. except for abandonment or termination
required by Isw in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or sminent domain; {i) any aredment fo any provision of the
Constituent Documents if the pravision is for the express bonsfit of Lender; (iii) termination of
professional management and assumption of self-management of the Dwners Association; or (iv)
any action which would have the effect of rendering the puble-lizcility insurance coverage
maintainad by the Owners Association unaccaptable fo Lender.

F. Remedies. If Borrower does not pay condominium dues and ass2ssments when due,
then Lender may pay them. Any amounts disbursed by Lender under th's paragraph F shall
become additional debt of Boower secured by the Security Instrument. Unless Borrower and
Lender agree fo other terms of payment, these amounts shall bear interest frora the date of
disbursemant at the Note rate and shall be payable, with inferast, upon notice fram l.ander to
Borrower raquesting paymsant.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Condominium Rider.

Crigination Compapy, Star One Credit Union
NMLSR (D; 45F43%

Qriginator: Maricela A'relar
NWMLSR IC: 1143709
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