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MORTGAGE

LENDER: (Delta Funding Corporation)
LOAN #: 0103227633

NOMINEE: MERS, MIN Number#: 100076600000791065

DEFINITIONS

Waords used in multiple sections of this document are defined below and other worss-are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words nszd in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is dated October 23rd, 2006,
together with all Riders to this document.

(B) "Borrower" is Donald Haughton. Borrower is the mortgagor under this Security
Instrument, ‘

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,

. MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS—8ingle Famlly—Fannie Mat/Freddie Mac UNIFORM INSTRUMENT  (MERS) Form3014 141 {page I of 16 pages}
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(D) "Lender" is Delta Funding Corporation. Lender is a corporation or association organized

and existing under the laws of New York. Lender's address is 1000 Woodbury Road P.O. Box

9009, Woodbury, NY 11797.

(E) "Note" means the promissory note signed by Borrower and dated October 23rd, 2006. The

Note states that Bomower owes Lender two hundred thirteen thousand three bundred Dollars

{U.S. $213,300.00) plus interest. Borrower has ised to pay this debt in regular Periodic

and to pay the debt in full not later than November 1st, 2036.

@ "lfro'heperly“ means the property that is desctibed below under the heading "Transfer of
in N

(G%h?"l‘oan" means the debt evidenced by the Note, plus interest, any prepayment charges and

late charges iue under the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders" means all Riders to this Security Instrament that are executed by Borrower, The

following Rider, »re to be executed by Borrower:

Adjustable Rate Rider B9 Condominium Rider [J Sccond Home Rider
[0 Balkon Rider () Piunned Unit Development Rider  [[] Other(s) [specify)
[ 1-4 Family Rider O’ Biwzskly Payment Rider

(@ "Applicable Law" means all atrolling applicable federal, state and local statwes,
regulations, ordinances and administravi+ miles and orders (that have the effect of law) as well
as all applicable final, non-appealable lé‘udioial spinions,

(¥) "Community Association Dues, Fees, a1d Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeownets association or similar organization.
mwmmww'mmanym*hofﬁmds,othermanamﬁm
originated hl};pnl:lheck, drafi, or similar paper instrument, which is mﬁ through an electronic
terminal, telephonic instrument, computer, or magnetic iape so.25 to , instruct, or anthorize
il Ioatiation o dcbit or erudit #n sccount, Such tem psludes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, %pasfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow [tems" means those items that are described in Section 2.

(M) "Miscellaneous Proceeds™ means any compensation, settlemext, ward of damages, or
proceeds paid by any third (other insurance paii urder the coverages
described in Section 5) for: (ig damage to, or destruction of, the Property; (:{) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of conde;pr.ation; or (iv)
mistepresentations of, or omissions a3 to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym.at of, or
default on, the Loan,

(O) "Perlodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Bstate Settlement Procedures Act {12 U.S.C. §2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended
from time to time, or any additional or successor legislation or regulation that govems the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to & “federally related mortgage loan" oven if the Loan
does not qualify as a "federally related mortgage loan” under RESPA. .

(Q) "Successor im Interes of Borrower™ means any party that has taken title to the Property,
mmwhethmrnotthatpm'ty has assumed Borrower's obligations under the Note and/or this Security

mm—smm—m*mmmmum (MERS) Forn 3014 1M1 (pogs 2o/ T pugis)
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender aad Lender's
successors and assigns) and the successors and assigns of MERS. This Security instrument
secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Botrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the

County of Cook

See Propert; Lescription

which curtently hes 'ze address of 6700 South Shore Drive Unit 6 B

Chicago , Dlinois __ 60649 (Property Address):

Section: Block: Lot

TOGETHER WITH all the imp ovements now or hereafter erected on the property, and
all easements, appurtenances, and fixtu'es now or hereafter a part of the property. All
replacements and additions shall also be wovsted by this Security Instrument. All of the
foregoing is referred to in this Security Instrutiesit as the "Property." Borrower understands and
agrees that MERS holds only legal title to the iotcazsts granted by Borrower in this Security
Tnstrument, but, if necessary to comply with law orcustom, MERS (as nominee for Lender and
Lender's successors and assigns) has the right: to exerels< any or all of those interests, including,
but not limited to, the right to foreclose and sell the Prope:ty; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully <eised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property-and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
ggnerallg the title to the Property against ali claims and demands, subjec’. fo any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticsal use and
non-uniform covenants with limited variations by jurisdiction to constitute a unitorm security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Bosrower shall also
pay funds for Bscrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S, currency.

JLLINGIS—Single Family--Fanwe Mac/Freddle Mac UNIPORM INSTRUMENT  (MERS)  Form2014  LOL  (page 3 of 6 pages)
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However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payaeont insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to 12 rights to refuse such payment or partial payments in the future, but Lender is not
obligated to rpply such payments at the time such payments are accepted. If each Periodic
Payment is app#<d as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may icld such unapplied funds umtil Borrower makes payment to bring the Loan
current. If Borrower £0ex not do so within a reasonable period of time, Lender shall either apply
such funds or return thera *o Borrowet. If not applied earlier, such funds will be applied to the
outstanding principal balancc under the Note immediately prior to foreclosure. No offset or
claim which Borrower might puve now or in the future against Lender shall relieve Borrower
from making payments due undsi the Note and this Security Instrument or performing the
covenants and agreements securec! by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section
2, all payments accepted and applied by Lender shali be applied in the following order of
priority: (a) interest due under the Note; (o] principal due under the Note; (¢) amounts due under
Section 3. Such payments shall be applied t7 each Periodic Payment in the order in which it
became due. Any remaining amounts shall be arpiied first to late charges, second to any other
amounts due under this Security Instrument, and tiex to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delngnent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeat may be applied to the delinquent
payment and the late charge. If more than one Periodic/ fayment is outstanding, Lender may
apply any payment received from Borrower to the repayment of the Periodic Payments if, and to
the extent that, cach payment can be paid in full, To the extext f.iat any excess exists after the
payment is applied to the full payment of one or more Periodic I'ay ments, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend ot postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the rfay Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which cau attain
priority over this Security Instrument as a lien or encurmbrance o the Property; (b) leaschold
payments or ground rents on the Propcr(?, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, These items are called "Escrow Items." At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shali be an Bscrow Item, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items
unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.

ILLINOIS—Single Famlly—Fasuie Mat/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 143 {page ¢ of 26 pages)
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Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which payment
of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation
to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase "covenant and agreement" is
used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
and Borto-ver fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Sceiizn 9 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Leadsr any such amount. Lender may revoke the waiver as to any or all Escrow Items
at any time ‘by.a notice given in accordance with Section 15 and, upon such revocation,
]S?:orrpw%r shall pzv-to Lender all Funds, and in such amounts, that are then required under this
ection 3,

Lender may, at say time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lende¢ raw require under RESPA, Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall be held in a1 institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Eauk. Lender shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analvzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in-writing or Applicable Law requires interest
to be paid on the Funds, Lender shall not be requited 0 p#y Borrower any interest or earnings on
the Funds. Borrower and Lender can agree in writing, hov ever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an gzuval accounting of the Funds as
required by RESPA.,

If there is a surplus of Funds held in escrow, as defined ynder RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA /If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If ther: 1s,a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrows: o3 required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up ibs eficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leadur shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can atiain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the
lien in amanner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the len in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument.

ILLINOIS—Single Family--Fannic Mae/Froddie Mac UNIFORM INSTRUMENT  (MERS) FormM14 101 {page 3 of 16 pages)
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If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more
of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender iequires insurance, This insurance shall be maintained in the amounts (including
deductible lévelz) and for the periods that Lender requires. What Lender requires pursuant to the
preceding senisines can change during the term of the Loan. The insurance carrier providing the
insurance shall e esen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall zor‘be exercised unreasonably. Lender may require Bormrower to pay, in
connection with this isan, either: (a) a one-time charge for flood zone determination,
certification and trackizy services; or (b) a one-time charge for flood zone determination and
certification services and subseuent charges each time remappings or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any <& the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Boriwver's expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mught or might not protect Borrovzer, Botrower's equity in the Property, or the
contents of the Property, against any risk, hazard or Iiabilit{ and might provide greater or lesser
coverage than was previously in effect. Borrower ackrow edges that the cost of the insurance
coverage so obtained might significantly exceed the cos: of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Sectior-5 shall become additional debt of
Borrower secured by this Security instrument. These amounts shal? bear interest at the Note rate
from the date of disbursement and shall be payable, with such irriest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of suct policies shall be subject
to Lender's right to disapprove such policies, shall include a standard morisage clause, and shall
name Lender &s mortgagee and/or as an additional loss payee. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptl; zive to Lender
all receipts of paid premiums and renewal notices, If Borrower obtains any forr: of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Froparty, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee arc/or as an
additional loss payee.

ILLINOIS—Single Famity—Fannle Mae/Freddls Mac UNIFORM INSTRUMENT (MERS) Form314 101 (pege ¢ of 16 pages)
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In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a seties of progress
payment-. az the work is completed. Unless an agreement is made in writing or Applicable Law
requires intzrest to be paid on such insurance procecds, Lender shall not be required to pay
Borrower ary interest or earnings on such proceeds. Fees for public adjusters, or other third
parties, retainé-! by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Boriawer. If the restoration or repair is not economically feasible or Lender's
security would be iesseued, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanduzs <ae Property, Lender may file, negotiate and settle any available
insurance claim and related matierc, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day pericJ will begin when the notice is given. In either event, or if
Lender acquires the Property under Scctieii 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance prcceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and () any other of Borrower's rights (other than the
right to any refund of unearned premiums puid by Borrower) under all insurance policies
covering the Property, insofar as such rights ai¢-anplicable to the coverage of the Property.
Lender may use the insurance proceeds either to repic or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, wheiber or not then due.

6. Occupancy. Borrower shall occupy, cstablis’; and use the Property as Borrower's
principal residence within 60 days after the exccution of ¢his Security Instrument and shall
continue to occupy the Property as Borrower's principal residapze for at least one year after the
date of occupancy, unless Lender otherwise agrees in writinz, ‘which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Insnections. Borrower
shall not destroy, damage or impair the Property, allow the Property to diterjorate or commit
waste on the Property. Whether or not Borrower is residing in the Properiy, arrower shall
maintain the Property in order to prevent the Property from deteriorating or deciearing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or resioration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of; the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient o repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration,

ILLINOIS—Single Famfly—Faanic Mat/Freddie Mac UNIFORM INSTRUMENT  (MERS)  Yorm30l4 101 (pape 7 of 26 pges)
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_ Lender or its agent may make reasonable entrics upon and inspections of the Property. If
it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
connection . with the Loan. Material representations include, but are not limited to,
rep}'gsenta;ious concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9, Pratestion of Lender's Interest in the Property and Rights Under this Security
Instrument. If (@) Romower fails to perform the covenants and agreements contained in this
Security Instrumert. (b) there is a legal proceeding that might significantly affect Lender's
interest in the Propeity and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for 2cndemnation or forfeiture, for enforcement of a licn which may attain
priority over this Security Jusirument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then fiender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Prcperty and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are ot iimited to: (a) paying any sums secured by a lien which
has priority over this Security Instrumca*. (b) appearing in court; and (c) paying reasonable
attomeys' fees to protect its interest in the Propzsty and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs) change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tuned on or off. Alitoush Lender may take action under this
Section 9, Lender does not have to do so and is not undzr any duty or obligation to do so. It is
ggraed that Lender incurs no liability for not taking axy or »!i actions authorized under this

ection 9.

Any amounts disbursed by Lender under this Section ¥ il become additional debt of
Borrower secured by this Security Instrument. These amounts shail iear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, sipen notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall corgly with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leseho)d and the fee
title shall not merge unless Lender agrees to the merger in writing,

Borrower shall not surender the leasehold estate and interests herein <zuveyed or
terminate or cancel the ground lease. Borrower shall not, without the cxpress written causent of
Lender, alter or amend the ground lease.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premjums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in e(li.fcct, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer
selected by Lender.

ILLINOIS—Singte Fanilly—Faonie Mac/Freddie Ma¢ UNTFORM INSTRUMENT (MERS) Form 3014 1401 (page 8 of 16 pagvs)
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If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments
as a nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available,
is obtained, and Lender requires separately designated payments toward the premiums for
Mongage Trsurance. If Lender required Mortgage Insurance as a condition of making the Loan
and Borrower was required to make separately designated payments toward the premiums for
Mortgage Incurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to/orovide a nonrefundabie loss reserve, until Lender's requirement for Mortgage
Insurance ends it uerordance with any written agreement between Borrower and Lender
providing for such teruyination or until termination is required by Applicable Law. Nothing in
this Section 10 affects Porrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain
losses it may incur if Borrowe: does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluaic tieir total risk on all such insurance in force from time to
time, and may enter into agrecments Wit other parties that share or modify their risk, or reduce
losses. These agreements are on terms #nd conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to thez-agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtainéd Zrom Mortgage Insurance premiums).

As a result of these agreements, Lender, awy pnrchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of ihe foregoing, may receive (directly or
indirectly) amounts that derive from (or might be ckarscterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or-modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliste of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to {2 insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts thal scirower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Sucl agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has —.i any — with
respect to the Mortgage Insurance under the Homeowners Protection Act 641598 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

TLLINOTS—Slngle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 11 tpage 9 of 16 pages)



1636218004 Page: 11 of 25

UNOFFICIAL, GQEY

If the Property is damaged, such Miscellaneous Proceeds shall be apphied w restoration
or repair of the Property, if the restoration or repair is cconomically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such mspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellzzecus Proceeds. If the restoration or repair is not economically feasible or Lender's
security wedid be lessened, the Miscellaneous Proceeds shail be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the even. of a total taking, destruction, or loss in value of the Property, the
Miscellancous Proceess shall be applied to the sums sccured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a pestial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss in
value is equal to or greater thas ths amount of the sums secured by this Security Instrument
immediately before the partial takirg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds-umittiplied by the following fraction: (a) the total amount
of the sums secured immediately before the rartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowrr.

In the event of a partial taking, destructior; oz loss in value of the Property in which the
fair market value of the Property immediately befere ihe partial taking, destruction, or loss in
value is less than the amount of the sums secured iramediately before the partial taking,
destruction, or loss in value, unless Borrower and Londer otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after novise by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make oz sward to settle a claim fot
damages, Borrower fails to respond to Lender within 30 days after the Cate the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cithsr to restoration of
repair of the Property ot to the sums secured by this Security Instrument, whether or not then
due. "Opposing Party" means the third party that owes Borrower Miscellaneovs Fioceeds or the
party against whom Botrower has a right of action in regard to Miscellaneous Prooesds.

Bomower shall be in default if any action or proceeding, whether civil or-eciminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Secunty Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's intercst in the Property are hereby
assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Propery
shall be applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of emortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shail not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities o Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joirt and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower coveran’s and agrees that Bomower's obligations and liability shall be joint and
several. However, a7 Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"). (=] is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inierest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Boirwer can agree to extend, modify, forbear or make any
accommodations with regard to i€ terms of this Security Instrument ot the Note without the
co-signer's consent.

Subject to the provisions oy Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's 1ights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such releast ju vrriting, The covenants and agreements of this
Security Instrument shall bind (except as provided iu Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges, Lender may charge Borover fees for services performed in
connection with Borrower's default, for the purpose.c: protecting Lender's interest in the
Property and rights under this Security Instrument, including, bui not limited to, attomeys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Boirower shall not be construed
as a prohibition on the charging of such fee. Lender may not chare2 fees that are expressly
prohibited by this Security Instrument or by Applicable Law. '

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collicted in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shali be 1educed by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums alieudy collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by makiig a direct
payment to Borrower. If a refund recfuces principal, the reduction will be treated as 2 partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.
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15. Notices. Al notices given by Borrower or Lender in connection with this Security
Insttument must be in writing. Any notice to Borrower in connection with this Security
Instrament shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Pr Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for ing Borrower's change
of address, then Borrower shall only report a change of address that specified procedure.
There may be only one designated notice address under this Securi ent at any one time.
Any nodce to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's sddzoss stated herein unless {.ender has designated another address by notice to
Borrower. Aiy sidtice in connection with this Security Instrument shall not be deemed to have
been given to Larkor until actwally received by Lender. If any notice required by this Security
Instrument is also seqiized under Applicable Law, the Applicable Law requirement will satisfy
the corresponding reyuirement under this Security Instrument.

16, Governing Law: Severability; Rules of Construction. This Security Instrument
shall be govemed by federal 'av; and the law of the jurisdiction in which the Property is located.
All rights and obligations coataired in this Security Instrument are subject to any requirements
and limitations of Applicable [aw. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it rught be silent, but such silence shall not be construed as a
prohibition against agreement by coitricr. In the event that any provision or clause of this
Security Instrument or the Note conflicis with Applicable Law, such conflict shail not affect
other provisions of this Security Instrament or the Note which can be given effect without the
conflicting provision.

As used jn this Security Instrument; (a).v exds of the masculine gender shall mean and
include corresponding neuter words or words of v fominine gender; (b) words in the singular
shall mean and include the plural and vice verss; and ¢} the word "may" gives sole discretion
without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one c/py of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest ¢ Borrower, As used in this
Section 18, “Interest in the Property” means any legal or beneiizis! interest in the Property,
including, but not limited to, those beneficial interests transferred in a >oud for deed, contract for
deed, instaliment sales contract of escrow egreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser. _

If all or any part of the Property or any Interest in the Property is sola o2 transferred (or if
Borrower is not 4 natural person and a beneficial interest in Borrower is s0id 07 trans
without Lender's prior written consert, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised oy Lender
if such exercise is prohibited by Applicable Law. . .

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 3¢ days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may
iéwokc any remedies permitted by this Scourity Instrument without further notice or demand on

orTower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to any power of sale contained in this Security Instrument; (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attomeys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Londer may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrament, and Borrower's obligation to pay the sums secured by this
Security Instiwnent, shall continue unchanged. Lender may require that Borrower pay such
reinstatement s:ms and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) moncy rder; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such cliec’s is drawn upon an institation whose deposits are insured by a federal
agency, instrumentality/ or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instzament and obligations secured hereby shall remain fully effective as
if no acceleration had occusres. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial
interest in the Note (together with fuic Security Instrument) can be sold one or more times
without prior notice to Borrower. A $al: inight result in a change in the entity (known as the
"Loan Servicer”) that collects Periodic’ Pavments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also migiibe one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change which will state the natie‘and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in
connection with a notice of transfer of servicing, If the ote is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the No'e, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be cansferred to a successor Loan
Servicer and are not assumed by the Note purchaser unless otheiwise provided by the Note

urchaser.

P Neither Borrower nor Lender may commence, join, or be joinied tc-any judicial action (as
either an individual litigant or the member of a class) that arises from ihe other party's actions
pursuant to this Security Instrument or that alleges that the other party ‘has breached any
provision of, or any duty owed by reason of, this Security Instrument, untiy svei Borrower or
Lender has notified the other party (with such notice given in compliance with tie fequirements
of Section 15) of such alleged breach and afforded the other party hereto a reascranle period
after the giving of such notice to take corrective action. If Applicable Law provides a tivie period
which must elapse before certain action can be taken, that time pericd will be deemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Prolperty is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmeatil Cleanup.

Borrswar shall not cause or permit the presence, use, disposal, storage, ot release of any
Hazardous Subs.ences, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall- ot o, nor allow anyone else to do, anything affecting the Property (a) that is m
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the prescace, use, or release of a IHazardous Substance, creates a condition that
adversely affects the valu¢ of the Property. The preceding two sentences shall not apply to the
presence, use, or storage or. the Property of small quantities of Hazardous Substances that are
gencrally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by iy governmental or rcgulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmentsi Condition, including but not limited to, any
spilling, leaking, discharge, release or threat ¢f reiease of any Hazardous Substance, and (c) any
condition caused by the presence, use or releaie of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leums. ot is notified by any governmental or
regulatory authority, or any private party, that any iemoval or other remediation of an
Hazardous Substance affecting the Property is necessary. Borrower shall prompily take a
necessary remedial actions in accordance with Environmental Zaw. Nothing hercin shall create
any obligation on Lender for an Environmental Cleanup.

I NON-UNIFORM COVENANTS. Borrower and Lender furfuer covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice tc ' Borrower prior to
acceleration following Borrower's breach of any covenant or agreemer: in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicablc Law provides
otherwise). The notice shall specify: (a) the default; (b) the action requizeZ fu cure the
default; () a date, not less than 30 days from the date the notice is given to Gorvower, by
which the default must be cured; and (d) that failure to cure the default on or txtore the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
forther inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the defanlt is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for rcleasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exemption laws.

2. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidencé of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchas: insurance at Borrower's expense to protect Lender's interests in Borrower’s
collateral. This tpsurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases inay not pay any claim that Borrower makes or any claim that is made against
Borrower in connectior viith the collateral. Borrower may later cancel any insurance purchased
by Lender, but only afte’ providing Lender with evidence that Borrower has obtained msurance
as required by Borrower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lendet may imposé in connection with the placement of the insurance, until the
effective date of the cancellation ur zapiration of the insurance. The costs of the insurance may
be added to Borrower's total outstandizs; Galance or obligation. The costs of the insurance may be
more than the cost of insurance Botrowe: risy be able to obtain on its own.

U WMo aheA 2 mi frnoa 18 af 14 navar)



1636218004 Page: 17 of 25

UNOFFICIAL COPY

(0634847061 Page: 16 of 22

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

Donald Haughton .~ -Borrower

. - 2 [ Seal
Michsle . thauq k4 o -Borrower
SIGNING SOLELY FOR
THE PURPOSE OF -
WAIVING HOMESTEAD
RIGHTS. Seal
s e

/ .Borrower

/o Seal
! -Borrower

[Space Below This Line For Acknowledgement]

STATE OF ILLINOIS,
SS:
cOuNTY OF: (Look
On this 23rd day of October 2006, before me personally came Donald Haughton known to me to be the

individual(s) described herein and who executed the foregoing instrument, and duly
acknowledged to me that executed the same.

Notar¥ Public

OFFICIAL SEAL

- ++----YOLANDA VEGA
NOTARY PUBLIC - STAYE OF LLINOIS
MY COMMISSION EXPIRES: 120407

4
)
4
3
4
b
4
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of Qctobes, 2006, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Delta Funding Corporation
{the "Lender"} of the same date and covering the Property descrided in the Security Instrument and loceted at:

6700 South Shore Drive, Urit 6 B Chicapo, IL, 60649

The Propurty includes a unit in, together with an undivided interest in the common elements of, a candominium
project kneon as:

-— -

[ Name of Condominium Project ]

{the "Condorninium #rc]éct™). If the owners association or other entity which acts for the Condominium Project {the
"Owners Association"; bold3 title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest iz the Owners Association and the uses, procecds and benefits of Borrower's interest,

CONDOMINIUM COVTNANTS. In addition to the covenants and agrecments made in the Security
Instrument, Borrower end Lender furthes sovenant and agree as follows:

A. Condominium Obligaticas, Barrower shell perform all of Borower's obligations under the
Condotninium Project's Constituent Dacii wiuts. The "Constituent Documents® are the: (i) Declaration ar 2y
other document which creates the Condominivia Fyoject; (ii) by-laws; (iii} code of regulations; and (iv) other
equivalent documents. Bortower shall prompt];: nav, when due, all dues and assessmenis imposed pursuant to
the Constinient Documents.

B. Property Insurance. So fong as the Owrir: Associstion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the CraZominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (insirding deductible levels), for the periods, and
against logs by fire, hazards included within the term "extended cuverage," and any other hazards, including,
but not limited to, carthquakes and floods, from which Lender reyuires insurance, then: (i) Lender waives the
provision in Scction 3 for the Periodic Payment to Lender of the yeadly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Sectiow 3/to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required tqverage is provided by the Owners
Association policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse in required properiy isurance coverage
pravided by the master or blanket policy.

Tn the event of a distribution of property insurance proceeds in licu of restoration or (epait following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrcwe. are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

" C. Public Lisbility Insurance. Borrower shall take such actions as may be reasonable to ingure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Bomower in connection with any condemunation or other taking of all or eny part of the Propecty, whether of
the unit of of the commen elements, o for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrutnent as provided in Section 11.

*
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E. Lender's Prior Cansent. Borrawer shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: (i) the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemmation or eminent domain; (ii) any amendment to any provision of the
Constituent Documents if the provision is for the express benefit of Lender; (jif) termination of
professional management and assumption of self-management of the Owners Association; or {iv)
any action which would have the effect of rendering the public liability insurance coverage
me'atained by the Owners Associstion unacceptable to Lender.

F. Remedies, If Borrower does not pay condominium dues and assessments when due,
ther: Lsader may pay them. Any amounts disbursed by Lender under this paragraph F shall
become 4 ditional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender ‘agree-io other terms of payment, these amounts shall bear interest from the date of
disbursemeni-at <2 Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Bortov/er acsapts and agrees to the terms and provisions contained in this Condominium
Rider.

{Scal)
~Borrower

(Seal)
-Borrower

SIGNING SOLELY FOR
THE PURPOSE OF (Seal)

AD -Borrower
RIGHTS.

(Sea)
-Borrower

MULTISTATE CONDOMINIUM RIDER=Single Family-Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 101 (pege 25/ 2 pages}
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month Index (As Published In The Wall Street Journal)-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of Oclober, 2006, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™)
of the same date given by the undersigned (“Berrower") to scoure Borrower’s Adjustable Rate Note (the "Note")
to Delta Funding Corporation ("Lender”) of the same date and covering the property described in the Security
Instrument and located at:

6700 South Share Drive, Unit § B Chicago, IL. 60649

THZ NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERZST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOU'T ANDRROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAX'M (™M RATE BORROWER MUST PAY.

ADDITIONAL COVENAMTS. In addition to the covenants and agreements made in the Sccurity Instrument,
Borrower and Londer further covraant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest itz ¢59.47%. The Note provides for changes in the interest rate and the
maonthly payments, as follows:

4. INTEREST RATE CAPS AND MONTHLY PA'/MENT CHANGES
(A) Change Dates

The interest rate [ will pay may change on the 13t day of Noveriors, 2009, and on that day every sixth month
thereaficr. Each date on which my interest rate could chenge is called & "Change Da "

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the sverage of
intarbank offered rates for six month U.S. dollar-denominated deposits m the Londia: market ("LIBOR"), ns
published in The Wall Street Journal. The most recent Index figure availahle as of thc firs tmsiness day of the
month immediately preceding the month in which the Change Date occurs ig calicd the "Cunent fadex."

If the Index is no longer available, the Note Holder will choose a new index that is based uror-comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Halder will calculate my new interest rate by adding five point two seven
percentage points (5.27%) to the Current Index. The Note Holder will then round the result of this addition to the
nearest one-cighth of one percentage point (0.125%). Subject to the limite stated in Section (D) below, this
rounded amount will be my new intcrest rate until the noxt Chenge Date.

The Note Holder will then determine the amount of the monthly payment that would he sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interost rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTIATATE ADJUSTABLE RATE RIDER—LIBOR STX-MONTH INDEX (AS PUBLISHED IN FNE WALL STREET JOURNAL)- Ferm )1 101
Singls Fantly— Faanie Mas Uniform loviraaiset (e | of 2}
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 12.47% or less than 9.47%,
Thereaficr, my interest rate will never be increased ot decreased on any single Change Date by more than one
percentage points (1.0%) from the rate of interest I have been paying for the preceding six months. My interest rate
will never be greater than 16.47%,

(E) Effective Date of Changes

My new irierest rate will become effective on cach Change Date. I will pay the amount of my new monthly
payment degiuning on the first monthly payment date after the Change Date until the amount of my monthly
payment charges-agam.

(F) Notice of Cnazgss

The Note Holder wiit-deiiver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the (ffective date of any change. The notice will include information required by law to
be given to me and also i title and telephone number of a person who will answer any question T may have
regarding the notice.

B. TRANSFER OF THE PROPERT"” OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security insirument is amended to read as follows:

Transfer of the Property or a Benelicial Interest in Borrower, As used in this Section
18, "Interest in the Property” means any legal or heneficial interest in the Property, including, but
not limited to, those beneficial interests transfer.ed in a bond for deed, contract for deed,
installment sales contract or escrow agreement, tue iptent of which is the transfer of title by
Borrower at a future date to a purchaser.

Tfall or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower is sold or transferved)
without Lender's prior written consent, Lender may require immediat gryment in full of all sums
secured by this Security Instrument. However, this option shall not be exércised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lendur to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Ler.der veasonably
determines that Lender's security will not be impaired by the loan assumption and tuet o2 visk of 8
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable foe a4
condition to Lender's consent o the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep
alt the promises and agreements made in the Note and in this Security Instrament. Borrower will
continue to be oblipated under the Note and this Sscurity Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrawer notice of acceleration. The notice shall provide & period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower,

Form3138 11
{pags 20f'3)
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BY SIGNING BELOW, Borvower accepls and agrees 10 the torms and covenants contained in this
Adjustable A

Il e e Yy R R R YRS SRR R L Rl lll‘l‘t(ml}

-Borrower
WL M ......... : . oo {Se])
-Bomower

Mﬁdb(ED U‘tm

SIGNING SOLELY FOR
..... TR PURNST O o cccvs e ovvvr s s sian crmvssessrassssnons sasseensones (SR

WAWMG HOMESTEAD -Borvower

....................... werrissesserorrersrrmarasvasssesscennressss (ORI}
«Borrower

Fum i 1M
tpoge Sefd)
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2900 Ogden Ave,. Suite 108, Liste, linois 60532
Title Department Phone: 630-717-1383, Title Department Fax: §30-717-7538
Authorized Agent For: Lawyers Title Insurance Gorporation

SCHEDULE C - PROPERTY DESCRIPTION

Commitment Number: 271751P | P
 The land referred to in this Cormmitment Is described as follows: ?,«”
PAQCEL 1 J,.«*/

' P
UNIT NUMBER 68 4 UADRANGLE CONDOMINIUMS AS DELINEATED AND,DEFINED ON THE PLAT OF
SURVEY OF THE FOLLLWING DESCRIBED PARCEL OF REAL ESTATE: -

&

K

LOT 1 (EXCEPY THAT PART THEREQF DESCRIBED AS FOLLOWS: GOMMENCING AT THE SOUTH EAST
CORNER OF SAIQ LOT 1; THENCE NORTH TO THE NORTH EAST CORNER OF SAID LOT 1: THENCE
NORTH TO THE NORTH EAST COKNER OF SAID LOT 1; THENCE WEST ALONG THE NORTH LINE OF
SAID LOT 1, 41.1 FEET: THENCE SCUTH EASTERLY ALONG A CURVED LINE, CONVEX TO THE SOUTH
WEST WITH A RADIUSSOF '96.9 FEET 7O THE POINT-OF BEGINNING, CONVEYED TO SOUTH PARK
COMMISSIONERS FOR STREET AND PAP, PURPOSES BY DEEDS RECORDED MARCH 3, 1913 AS
DOCUMENT 5137926 AND WMARCH 26, 1512 85 DOCUMENT 5151876) AND LOTS 2, 3, 4 AND 5 AND
THE NORTH 25 FEET OF LOT 6\ STUART'S SCOIVISION OF THE EAST ONE THIRD PR THAT PART
NORTH OF 68TH STREET OF THE RGRTH EAST QUARTER OF THE SOUTH EAST QUARTER OF SECTION
24, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THI. TAIRD PRINCIPAL MERIDIAN, IN COGK COUNTY, ILI

WHICH SURVEY IS ATTACHED AS Egﬂrfigl'f " T, THE OECYARATION OF CONDOMINIUM RECORDED
OCTOBER 20, 2002 AS DOCUMENT NUMBER 0021215983, AND AS AMENDED FROM TIME TO TIME,
TOGETMER WITH ITS UNDIVIDED-PERCENTAGE INTEREST ¥N_THE ZCMMON ELEMENTS.

o -

PARCEL 2: Fd

THE EXCLUSIVE RIGHT' TO THE USE OF PARKING SPACE R370, A LIMITER COMMON ELEMENT AS
DELINEATED AND ON THE SURVEY ATTACHED NUMBER 0021215983. M

FOR INFORMATION ONLY: 20-24-405-026~1042 S

6700 SOUTH SHORE DRIV, APT. 6B, CHICAGO 1L 60649

/ v
PLEASEAIOTE: THE PROPERTY ADDRESS AND ZiP CODE ARE PROVIDED FOR CONVENIENCE ONLY AND
ARE NOT INSURED. |

ALTA Commitmeitt Schadule C (751 PO THPHY)
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Legal Description

PARCEL 1:

UNIT NUMBER 6B IN QUADRANGLE CONDOMINIUMS AS DELINEATED AND DEFINED ON THE
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LOT 1 (EXCEPT THAT PART THEREOF DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTH
EAST CORNER OF SAID LOT 1, THENCE NORTH TO THE NORTH EAST CORNER OF SAID LOT 1,
THENCE MNORTH TO THE NORTH EAST CORNER OF SAID LOT 1; THENCE WEST ALONG THE
NORTH LiNZOF SAID LOT 1, 41.1 FEET, THENCE SOUTH EASTERLY ALONG A CURVED LINE,
CONVEX TG Trii: SOUTH WEST WITH A RADIUS OF 96.9 FEET TO THE POINT OF BEGINNING,
CONVEYED TO 50UTH PARK COMMISSIONERS FOR STREET AND PARK PURPOSES BY DEEDS
RECORDED MARCH 5,,1813 AS DOCUMENT 5137926 AND MARCH 26, 1913 AS DOCUMENT
5151876) AND LOTS 2,5, 4 AND 5 AND THE NORTH 25 FEET OF LOT 6 IN STUART S SUBDIVISION
OF THE EAST ONE THIR[) CF.THAT PART NORTH OF 68TH STREET OF THE NORTH EAST
QUARTER OF THE SOUTH £AST-QUARTER OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EX:4'3IT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED NOVEMBER 4, 2002 AS DOCUMZINT NUMBER 0021215983, AND AS AMENDED FROM
TIME TO TIME, TOGETHER WITH iTS UNDIWIDFD PERCENTAGE INTEREST IN THE COMMON
ELEMENTS.

PARCEL 2.
THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P370, A LIMITED COMMON ELEMENT

AS DELINEATED AND ON THE SURVEY ATTACHED TO THE DRL.ARATION AFORESAID,
RECORDED AS DOCUMENT NUMBER 0021215983,



