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WHEN RECORDED, MA™TL TO:
Perl Mortgage Inc.
2936 West Belmont Avenus

Chicage, ILLINOIS 60618

This instrunent was prepared by:
Perl Mortgage, Inc.

Perl Mortgage Ine.

2936 West Belmont Avenue
Chicapo, ILLINOIS 60618
§47-715-2448

MIN: 100120002081140002

Loan Number: 1011610PM 113639
[Spacs Aboua This Line For Fiezarding Data]

MORTGAGF

MIN; 100120002001140002
3! Telephone #: (888) 679-MERS

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined i» Sections 3, 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrnment” means this document, which is dated December 12, 2016, together with all Riders o this document.
(B) “Borrower” is EQUILLA RANDLE, AN UNMARRIED WOMAN. Borrower is the mortgagor under this security Instrument.

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting soiely as 2 nominee for
Lender and Lender’s successors and assigns. MERS is the mort#agee nnder this Security Insirument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is Perl Mortzage Inc., organized and existing under the laws of ILLINOIS.
Lender’s address is 2936 W. Belmont Ave., Chicago, Illinois 60618.

i,
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() “Note” means the promissory note signed by Borrower and dated December 12, 2016, The Note states that Borrower owes Lender
TWO HUNDRED NINETY-FIVE THOUSAND SIX HUNDRED AND NOQ/100 Doltars (U.5. $295,600.08) plus interest at the rate of
4,250%. Borrower has promised to pay this delx in ragular Petiodic Payments and to pay the debt in full not later than, January 1, 2047.

() “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due imder the Not, and all sums
due under this Security Instrument, plus interest.

() “Riders” means all Riders to this Security Instrument that are exscuted by Borrower, The following Riders are to be executed by
Borrower [check box as applicable]:

[ Adjustable Rate Rider [0 Cendominium Rider [l Second Home Rider
[] BalloonRider ] Plasned Unit Development Rider [] VARider

[0 14 Family Rider [0 Biweekly Payment Rider

O Other (Specify)

(T) “Applicable Law” means all controlling applicable federal, state and locel statutes, regulations, erdinances and adminjstrative rules and
orders (that have the eflevt of law) as well as all applicable final, non-appealable judicial opinicns.

(J) “Community Associziion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposad on
Borrower or the Property by a condominivm association, homenwners association of similar organization.

(K) “Electronic Fands Trazisfe.” means any transfer of finds, other than & transaction originated by check, draft, or similar paper
instrument, which iz initiated thrc ui. 2n electronic terminal, telephonic instrument, computer, or magnetic tape 5o as to order, istruct, or
authorize 2 financial institation to d-oit o7 credit an account. Such term includes, but iz not lonited to, point-of-sale transfers, automated
teller machine transactions, transfers iaitiated by telephone, wire transfers, and automated clearinghonse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miiscellaneous Proceeds” means any corspensation, settlement, awerd of damages, or proceeds paid by any third party (other than
msurance proceeds paid under the coverages deseri’ied it Section 5) for: (i) damage to, or destruction of, the Praperty; (iiy condemnation or
other taking of all or any part of the Propetty; (iii) couveyance in lien of condemnation; or (iv) misrepresentations of, of omissions 25 to, the
value and/er condition of the Property.

(N) “Mortgage [nsurance” means insurance protecting LenZ-against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due 7or (i) principal and inerest under the Note, plus (ii) any amounts
under Section 3 of this Security Instrument. -

(P) “RESPA™ means the Real Estate Ssttlement Procedures Act (12 U.5.0. § 2601 ef seq.) and its implementmg regulation, Regulation X
(12 CFR. Part 1024), as they might be amended from time to time, of any z.didonal or successor legislation or regulation that governs the
same subject matter. As used in this Security Instrument, “RESPA” refers to all :¢direments and restrictions that are imposed inregard to a
“federally related mortgage loan™ even if the Loan does not qualify as a “federally r2lated mortgage loan” under RESPA.

(0) “Successor in Interest of Borrower™ means any party that has taken title to th: Property, whether or not that party has assumed
Bomower’s obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenions and medifications of the Note; and
{ii) the performance of Borrower’s covenants and agresments under this Security Instrument and the WNc te. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely a3 nominee for Lender and Lender’s successors and a7s1gys) and to the successors and
assigns of MERS, the following described property lncated in the County of Cool:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MADE A FART HEREOF AS EXHIB”( A",
Parcel ID Number: 20-03-113-014-0000
which corrently has the address of. 4139 § Wabash Ave
Chicago, ILLINOIS 60653 (“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sassments, appurtenances, and fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred fo in this Security Instrument as the “Property.” Borrower understinds and agrees that MERS holds only legal title to the interests

Page 2 of 10
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granted by Borower in this Security Instrament, but, if necessary fo comply with law or custom, MERS (as nominee for Lender and
Tender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not Limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited 10, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grantand
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defepd
pencrally the title to the Property against ali claims and demands, subject o any encumbrances of record.

THIS SECURLTY INSTRUMENT combines imiform covenants for rational use and non-uniform covenants with limited variations by
jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shall also pay funds for Zacrow Iterns pursuant to Section 3. Payments due under the Note and this Security instroment shall be made m
U.S. currency. Howeé, it any check or other instrument received by Lender as payment under the Note or this Security Instrument is
retumed to Lender unpaid; Lender may require that any or all subsequent payments due under the Note and this Security Instrument be
made in one ormore of the ‘ollwing forms, as selected by Lender: (a) cash; (b) money order; (¢ certified check, bank check, treasurer’s
check or cashier’s check, pridid any such ¢heck is drawn upon an institition whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) E'ctizonic Funds Transfer.

Paymenis are deemed received by Lender when received at the location. designated in the Note or at such other locatiop as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficiZat to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Lozn current, without waiver of amy ny ht< hereunder or prejudice to its rights 1o refuse such payment o pantial paymetits in the
future, but Lender is not obligated to apply suci payments at the time such payments are accepted. If each Periodic Paymeat is applied as of
its scheduled due date, then Lender need not pay intezesy on unapplied funds. Lender may bold such unapplied funds uniil Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them 1o Borrower. If not applied earlier, such funds v'ill be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower mif it liave now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instruent orpri“caming the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherw’se discribed in this Section 2, all payments accepted and applied by
Lender shall be applied in the following order of priority: (a) interest due nader the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied 1o each Periodic Payme.d in the order int which it became due. Any remaining amounts
sha!l be applied first to late charges, second to any other amounts dus uages this Security Instrument, sad then to reduce the principal
balance of the Note.

Tf Lender receives a payment from Borrower for a delinquent Periodic Paviorat which includes a sufficient amount to pay amy late
charge due, the payment may be applied to the delinquent payment and the late chizge, If more than one Periodic Payment is ouistanding,
Lender may apply any payment received from Borrower to the repayment of the Period’c Pavments if, and to the extent that, each payment
can be paid in full. To the extent thet any excess exists after the payment it applied to ti4 ful! payment of one or more Pericdic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applie’ tirst to any prepayment charges and then as
deseribed in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal \'us under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due unde; me Note, until the Note is paid
in full, & sum (the “Funds™) to provide for payment of amounts due for: (a) faxes and assessments and other ite2¢ which can attain priority
over this Security Instrument s a lien or encumbrance on the Property, {b) leasehold payments or ground rat® or the Froperty, if any;
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premaiars. if any, or any sums
payable by Borrower to Lender in lien of the payment of Mortgage Insurance premivmns in accordance with the piavicions of Section 16,
These items are called “Bscrow [tems.” At origination or at any time during the term of the Loan, Lender may requirc that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fumish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Jiems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Iteats. Lender may waive Borrowsr’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Jtems for which payment of Fupds has been
waived by Lender and, if Lender requires, shall farnish to Lender receipts evidencing such payment within such time period as Lender may
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require, Borrower’s obligation to make such payments and to provide teceipts shall for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If Borrower is obligated to
pay Escrow Rems directly, pursusnt to a waiver, and Borrower fails to pay the amcuni due for an Escrow Ttemn, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver a3 to any or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (3} sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not 1o exceed the maximum amount a lender can require under RESPA. Lender shall estimate the amount of Funds
due op the basis of cusrent data and reasonable estimates of expenditures of future Escrow Liemns or otherwise in accordance with Applicable
Law.

The Funds shall b held in an institation whose deposits are insured by 2 federal agency, instrumentality, or entity (including Lender, if
Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Ttems 1o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o verifying the Escrow Items, upless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement js made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agres in writing, however,
that Si;:]tmt shall be prid o1 the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds as required by
RESPA.

Yf there is & surplus of Tunds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
acoordance with RESPA, Ifibir i 2 shortage of Funds held in eserow, as defined under RESPA, Lender shall notify Bofrower as required
by RESPA, and Borrower sheii puv-to Lender the amoumt necessary to rmalce up the shortage in accordance with RESPA, but in no more
than. 12 monthly payments. If the-e is 2 deficiency of Funds heid in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Bomower shial) pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any Funds held by

4, Charges; Liens. Borrower shall pay all taxes, assessments, charpes, fines, and impositions attributable to the Property which can
aftain priority over this Security Instrument, leasebo:d pasments of ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these it2m-. are Escrow Items, Borrower shall pay them in the manner provided in Section
3

Borrower shall promptty discharge any lien which has pric=iiy over this Security Instrument unless Borrower: (a} agrees in writing to
the payment of the obligation secured by the lien in a manne; acezptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agamsi enfoscement of the lien in, legal proceedings which in Lender’s opinion
operste to prevent the enforcement of the lien while those proceedings are pending, but only vatil such proceedings are concluded; or
(¢) secures from the holder of the lien an agreement satisfactory to Lexdss subordinating the lien to this Security Lnstrument. If Lender
determines that any part of the Property is subject to a lien which can attai priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that %o*ice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrowet to pay a one-time charge for a real estate tax verifirz¢ion and/or reporting service used by Lender in
connection with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or hereart.r ¢rected on the Property insured against loss
by fire, hazards meluded within the term “extended coverage,” and any other hazards includuig. wuraot Timited to, earthquakes and floods,
for which Lender requires insurance. This insurance shall be maintained in the amounts (incloding  siv-tible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the tena of the Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Bomowzr’s chajes, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, ia connection with this Loan, ejther: (a) z one- time charge for flood zome
determination, certification and tracking services; or (b) a one-time charge for flood zone determination wid sertification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such deterination or certification.
Bomower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management A ¢ ity in connection with
the review of any flood zone determination resulting from 2n objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may cbtain insurance coverage, at Lender's option and
Borrower’s expense. Lender is under ne obligation to purchase arty particular type or amount of coverage. Therefore, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, of the coutents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage s0 obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 3 shall become additional Jdebt of Borrower secured by this Security Instrument. These amounts shall bear
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interast at the Note rate from the date of disbursement and shall be payable, with such interest, vpon nofice from Lender to Borrower
requesting payment )

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such policies,
shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and renewal certificates. IfLender requires, Borrower shall promptly give to Lender all receipts of paid preminms
and renewal notices. If Bormower obtains any form of insurance coverage, not otherwize required by Eender, for damage to, er destruction
of, the Property, such policy shall include a standard mortgage clanse and shell name Lender as mortgagee and/or as gn additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made
promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any msurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the resteration or repair is economically
feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance

until Lender has had an opportunity fo inspsct such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration In a single
payment or in a series of progress paymenis as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any intersst or eamings on such proceeds. Fees
for public adjusters, o other third parties, retained by Borrewer shall not be paid out of the msurance proceeds and shall be the sole
obligation of Borrower. it the restoration or repair is not econcmically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 %12 sums secured by this Security Instrument, whether or not then due, with the excess, if amy, paid to Borrower.
Such insurance proceeds saall b= applied in the order provided for in Section 2.

IfBarrower abandons thi Prapeatty, Lender may file, negotiate and seftle any available insurance ¢laim and related maiters. IfBorrower
does not respond within 3¢ days (0 2 antice from Lender that the insurance carner has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day perisd v.{ll begin when the notice is given. In either event, or if Lender acquires the Property under Section
22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to excead the amounts
unpaid under the Note or this Security instrurment, and (b) any other of Botrower’s rights {other than the right to any refimd of uncamed
premiums paid by Borrower) under all insurine palicies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance procees either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security Instrument, whether or not then dne.

6. Occupancy. Borrower shall occupy, establish, ‘anc. use the Property as Borrower's principal residence within 60 days after the
execution of this Security Instrument and shall coptinue to Joc upy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wricr. 3, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Bomrower's conirol.

7. Preservation, Maintenance and Protection of the Froparty: Tnspections, Borower shall not destroy, damage or impair the
Property, allow the Property to deteriorate or commit waste on the Proper g Whether or not Borrower is residing in the Propexty, Borrower
shall maintain the Property in order to prevent the Property from deterior=lirg or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economucally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnatica yroceeds are paid in connection with damage to, or the
taking of, the Property, Bormower shall be responszble for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payr «ent or in a serics of progress payments as the work
is completed. If the insurance or condempation proceeds are not sufficient to repair ox restore the Property, Borrower is not telieved of
Bormower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 17it as reasonable cause, Lender may nspect
the interior of the improvements on the Property, Lender shall give Borrower notice at the time v { wr prior & such an ipterior ingpection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application proc/ss, Sorrower or any persons or
entities acting at the dirsction of Borrower or with Borrower’s knowledge or consent geve materially Silsz, masleadmg, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in connectiun with the Loan. Material
representetions include, but are not imited to, representations concerning Borrower’s occupancy of the Property 25 Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (2) Borrower fails to perform the
covenants and agreements contained in this Security Instrument, (1) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain pricrity over this Security Instrument or to enforce laws or regulations), or
{c) Bomower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s mterest
o the Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property, and securing
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and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Tnstrument; {b) appearing in court; and (¢) paying reasonable attomeys’ fees fo protect its intersst in the Property and/or
rights under this Security Instrament, including its secured position m a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code viclations or dangerous conditions, and have utilities turaed on or off: Althcugh Lender may take action under this
Section 9, Lender does not have to do so and is not under any duty or obligation to de so. Itis agreed thai Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lendeér under this Section 9 shall become additionat debt of Borrower secured by this Security Instrument.
These amounts shall hear interest at the Note rate from the date of disbursement and shall be payable, with such intérest, upon notice from
Lender to Borrower requesting payment.

If this Security Instrument is on. a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lenderrequired Mortgage Insurance as a condition of making the Loan, Borrower shall pay the premivms
required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the morigage insurer that previously provided such insurance and Borrower was required to make separatsly designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substamtially
equivalent to the Me:.zar¢ Insurance previously in effect, at a cost substantially equivalent to the cost to Bormrower of the Mortgage
Insurance previously in eZioct, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Porr swer shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased (o he in effect. Lender will accept, use and retain these payments asa non-refundable loss reserve in lieu of
Mortgage Insurance. Such loss vesérve shall be non-refundable, notwithstanding the fact that the Loan 1s uitimately paid in full, and Lender
shall not be required to pay Bomroswer«av interest or eamings on such loss reserve. Lender cau no longer require loss reserve payments if
Mortgage Insurance coverage (in the smiunt and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Ler.Zer requites separately designated payments toward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as a consiion of making the Loan and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance; ‘dzirower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refondable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agresment
between Bomower and Lender providing for such te tnination or until termination is required by Applicable Law. Nothing m this Section 10
affects Borrower’s obligation to pay intersst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity t'iat purchases the Note) for certain losses it may ineur if Borrower does not repay
the Loan as agreed. Borrower is not a party to the Mortgage Fenrance.

Mortgage insurers evahuate their total risk on all such insurance in force from time ta time, and may enter into agreements with other
parties that share or modify their risk, or reduce lozses. These agre ‘ments are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreeraents may require the mortgage insurer to make payments using any
source of fonds that the mortgage insurer may have available (which wmav include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, &3th2r insurer, any reinsurer, any other entity, or any affiliate of
any of the foregoing, may receive (directly or indirectly) amounts that derive fror: (or might be charactenzed as) a portion of Botrower's
payments for Mortgags Insurance, in exchange for sharing or modifymg the mo.tgige insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the msurer’s risk in exchauge for.= share of the premiums paid to the insurer, the
arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed 2 ray for Mortgage Insurance, or any other
terms of the Loan. Such agreements will not increase the amount Borrower will owe fv2 Mortgage Insurance, and they will not
entith Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has — if any - with respect (0 tne Mortgage Insurance under the
Homeowners Protection Act of 1998 or any other law. These rights may include the right to rexeive certain disclosures, to request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated awf . tically, andfor to receive a
refund of any Mortgage Insurance premiums that were unearued at the time of such cancellation or torimation.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellantous Proceeds are hereby assigrd o and shall be paid to

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propery, it the restoration or
repair is economically feasible and Lender s security is not lessened. During such repair and restoration period, Lende: shall have the right
t hold such Miseellaneous Proceeds umtil Lender has had an opportumity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay forthe repairs and restoration in a single
disbursement or in a seri¢s of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires fnterest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any imterest of sarnings om such
Miscellaneous Proceeds. If the restoration of repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
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Proceeds shall be applied to the sums sécured by this Security [nsinmment, whether or not then due, with the excess, if any, paid to Borrewer.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowsr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instnment
immediately before the partial taking, destruction, or 10ss in value, unless Bomrower and Lender ctherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Procesds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property immediately before the partial taking, destruction, or Joss in value. Any balance shall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately
before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrgwer and Lender otherwise agroe in writing, the Miscellansous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined in the next
sentence} offers to make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds either to restoration or repair of the Property or to the sums
secured by this Secunty lustrament, whether or not then due. “Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agens* whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in de it if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could result in
forfeiture of the Property or wthir material impaimment of Lender’s interest in the Property or rights under this Security Instrument.
Bomower can eure such a default ind, it acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be distnissed with a uling that, iz L7ader’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property of rights under it Security Instrument. The proceeds of any award or claim for damages that are attributable tothe
impairment of Lender’s interest in the Froperty are hereby assigned and shall be paid to Lender.

g All Miscellaneous Proceeds that are ol applizd to restoration or repair of the Property shall be applied in the order provided for in
ection 2.

12. Borrower Not Released; Forbearance By Lender Not o Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instruinent granted by Lender to Borrower or any Successor in Interest of Borrower shall
10t operate to release tae liability of Berrower or any aviccessors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower v 12 refuse 1o extend time for payment or otherwise modify amortization of the
sums secured by this Secusity Instrument by reason of amy cemard made by the original Borrower or any Successors in [nterest of
Borrower. Any forbearance by Lender in exercising any right or rmecy including, without Limitation, Lender’s acceptance of payments
from third persons, entities o r Successors in Interest of Borrower oy i ancunts ]ess than the amount then due, shall not he a waiver of or
preclude the exercise of any right or remedy.

13. Joini and Several Liability; Co-signers; Successors and Assigrs Vound. Borrower covenants and agress that Borrower’s
obligations and liability shall be joint and several. However, any Botrower who %0 signs this Security Instrument but does not execute the
Note (a “co-signer™): (a) is co-signing this Security Instrument only to mortgage, /ruat and convey the co-signer’s interest in the Property
under the terms of this Security Instrument; (b) is not personally cbligated ta pay tie sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agres to extend, modify, forbear or wmake ay accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assuiss Zarower's obligations under this Seeurity
Instrument in writing, and is approved by Lender, shell obtain all of Borrower’s rights and benetite 2z this Security [nstrument. Borrower
shall not be released from Barrower’s obligations and Jability under this Security Instrument unle:: Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind {except as provided in 2= tion 20} and benefit the successors
and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower s ' <fault, for the purpose of
protecting Lender’s interest im the Property and rights under this Security Instrument, including, but not limited o, attomeys® fees, propetty
inspection and valuation fiees. In regard to any other faes, the absence of exprass authority in this Security Instrurens to charge a specific
fes 1o Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that ar( expressly prohibited
by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law iz finally interpreted so that the interest or other loac
charges collected or to be collected in connection with the Loan exceed the permitted tirnits, then: (a) any such loan charge shall be reduced
by the amount necessary to reduce the charge fo the permitted limit; and (b) amy surus already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
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prepayment charge (whether or not a prepayment charge is provided for under the Notz). Borrower's aceeptance of any such refind made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might bave arising out of such overcharge.

15. Notices. All notices given by Botrower or Lender in counection with this Security Instrument must be in writing. Amy notice to
Borrower in connection with this Security Instrament shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice address I sent by other means. Notice to amy one Borrower shall constitute potice to all
Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one designated notice address under this Security Instrament at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in copnection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corrasponding requirement vnder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurizdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to any
requirements and limi*ticns of Applicable Law. Applicable Law might explicitly er implicitly allow the parties io agree by contract or it
might be silent, but such silsnce shall not be construed as a prohibition agajnst agreement by contract. In the event that any provision or
clause of this Security Instrzaent or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whaek e2a be given effect without the conflicting provision.

As used in this Security Tnstryzaent: (2) words of the masculine gender shall mean and include corresponding neuter werds or words of
the ferninine gender; (b) words in the singular shall mean andinclude the plural and vice versa; and (¢} the word “may” gives sole dizcretion
without any obligation to take any acticw.

17. Borrower’s Copy. Borrower chall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Benefizis) aterest in Borrower. As used in this Section 13, “Interest in the Property” means any
legal or beneficial interest in the Property, including. kutnot limited to, those beneficial interests trangferred in 2 bond for deed, contract for
deed, installment sales contract o ¢scrow agreeme: t, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interssv ir dis Property is sold or transferred (or if Borrower is tot a natural person and a
beneficial interest in Borrewer is sold ot transferred) witsoni T ender’s prior written consent, Lender may require immediate payment in full
of all sums secured by this Security Instrument. Flowever, £ option shall not be exercised by Lender if such exercise is prolubited by
Applicable Law.

IfLender exercises this option, Lender shall give Borrower oo ace « f acceleration. The notice shall provide a period of not Jess than 30
days from the date the notice is given in accordance with Section 3£ vithin which Borrower must pay all sums secured by this Security
Tnstrument. If Bomower fails to pay these sums prior to the expiratios, of fhis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower me#is Lortain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tune prior to the eaniest < (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument, (b) such other period ss Applicable Law might spacify for the termination of Borrower’s right to
reinstate; or {c) entry of a judgment enforcing this Security Instrument. Those conditici s are fiat Borrower: (a) pays Lender all sums which
then would be due under this Security Instrament and the Note as if no acceleration hed securred; (b) cures amy defanlt of any other
cavenants or Ggreements; () pays all expenses incurred in enforcing this Security Instrurer including, but not limited to, reasomable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose o1 pr #=cting Lender’s mterest in the Property
and rights under this Security Instrument; and {d) takes such action as Lender may reasonably require t2 assure that Lender’s intersst in the
Property and rights under this Security Instrument, and Borrower s obligation to pay the sums secure] by this Security Instrument, shall
continue unchanged unless as otherwise provided undet Applicable Law. Lender may require that Borrov/er pay such reinstatement sums
and expenses in on¢ or more of the following forms, as selected by Lender: (a) cash; (b) money order; (<) sevafied check, bank check,
traasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are mrared by afederal agency,
instrumentality or entity; ot () Electronic Funds Transfer, Upon renstatement by Borrower, this Security lnsounent and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shalizo apply it the case of
aceeleration under Section 13,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (together with this
Security Instrament} ¢an be sold one or more times withoit prior notice to Borrower. Asale might resultina change in the entity (known a3
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, sad Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which
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will state the name and address of the new Loan Servicer, the address to which payments should be made and any other mformation RESPA
requires in connection with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgags loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joiu, or b joired to any judicial action (as either an individual litigant or the member of
a class) that arises from the other party’s actions pursuant to this Security Instrament or that alleges that the other party has breached any
provision of, or eny duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other party herete aTeagonable
period after the giving of such notice to take corrective action. If Applicable Law provides 2 time period which must elapse before cartain
action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursvant fo Section 22 and the notice of acceleration given to Borrower pursvant to Section 18 shall
be desined to satisfy the notice and apportunity to take corrective action provisions of this Section 20.

21. Hazardeus Substances. As used in this Section 21: (2) “Hazardous Substances” are those substances defined as texic or hazardous
substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; (b) “Environrz=ntal Law” means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or cnvironmental prosectizn; {¢) “Environmental Cleanup” includes any response actjon, remedial action, or removal action, as defined in
Environmental Law; and (&) an “Environmental Condition” means a condition that can cause, comtribute to, or otherwise trigger an
Environmental Cleamp.

Bomower shall not causé /¢ p >rmit the presence, use, disposal, storage, or release of any Hazardous Substapces, or threaten to release
any Hazardous Substances, on ur i« the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that
is in violation of any Environmema) f.a» (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release
of 3 Hazardous Substance, creates a coudiaon that adversely affects the value of the Property. The preceding two sentences shall not apply
1o the presence, use, or storage on the Pre pérty of small quantities of Hazardous Substances that are generally recogmized to be appropriate
to normal residential uses and to maintename . o the Property {including, but not limited to, hazardous substances in consumer products).

Bomower shall promptly give Lender wrien notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party fivolving the Property and any Hazardous Substance ot Environmental Law of which
Bomower has actaal knowledge, (b) any Environme ntal Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} a'ty rondition caused by the presence, use or release of 2 Hazardous Substance which
adversely affects the value of the Property. If Borrower Jeam, o1 is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous - ‘cbstance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environments! Law. Nething herein shall ereate any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covraant and agree as follows:

22. Aceeleration; Remedies, Lender shall give notice to Borrower prio: to soreleration following Bomower’s breach of any covenant
or agreement in this Security Instrument (but not prior to acceleration urder Setion 18 unless Applicable Law provides otherwize). The
pofice shall specify: (a) the default; (b) the action required to cure the default; () & date. not less than 30 days from the date the notice is
giver to Borrower, by which the defanlt must be cured; and {d} that failure to cure the Jefa 1lt om. ot before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure & jv-cial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the ngut ‘o assert in the foreclosure proceeding the
non-existence of a default or any other defanse of Bomrower to acceleration and foreclosure. ii' e dfault is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sutns sea red by this Security Instrament without
further demand znd may foreclose this Security Instrument by judicial proceeding. Lender shall be entiti=d to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attoriizys’ f225 and costs of fitle evidence.

23. Release, Upon payment of all sums secured by this Security Instrament, Lender shall release thi: Secvmiy Instroment. Borrower
shall pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security Instrument, bt ooky if the fee is paidto a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all rights vader and by virwe of
the Tlinois homestead exemption laws.

28, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests in
Borrower's collateral. This insurance may, but need not, profect Borrower’s tnterests. The coverage that Lender purchases may not pay any
¢laim that Borrower makes or any claim that is made agaiust Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
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Borrower’s and Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement of the insurance, until the effective
date of the cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower’s total outstanding balance or
obligation. The costs of the insurance may be more than the cost of msurance Borrower ruay be able to obtain on its own.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenapts contained in this Security Instrument and in any Rider
executed by Borrower and recorded with it.

Witnesses:

-Witness “Whtness
Equilla Randle N -Borrower -Borrower
STATE OF ILLINOJS, . C‘ 0K County ss:

o~

I U & Notary Public in and for said county and state do hereby certify that Equilla Randle,
personallylmowntomembeﬂ:eswperson(s}whosename(s}isfarcsubscn'bedtomc ing instrument, appeared before me this day in
person, and acknowiedged that m@w signed and delivered the said instrument as hi ir free and voluntary act, for the uses md
purposes therein set forth.

Y |
Given under my hand and official seal, this _ ¢ ,’zg' day of MM 3\0 I(.é
My Commission Expires: QEO/ ‘ 9

Loan originator {organization): Perl Mortgage Inc., NMLS #: 19126
Loan originator {individual): Michelle Aponte; NMLS #: 559937

“OFFICIAL SEAL”
' KRIST|J. BREWER

3 Notary Public, State of lllinois
w}: Cormmission Expires 9/20/2019

Y
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ExhibitA- Legal Description

The South 1/2 of Lot 17 in Black & in Pryor and Hopkins Subdivision of the West 1/2 of the
Northwest 1/4 of Section 3, Township 38 North, Range 14, East of the Third Principal Meridian
(except that portion thereof taken for Widening Indiana Avenue), in Cook County, lllinois.
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Loan Number: 1021510PM113639

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)
['0 Be Recorded With The Security Instrument)

LENDER: Perl Mortgage Inc.
BORROWER: Equilla Randle

FROPERTY: 4139 S Wabash Ave
Chicage, ILLINOIS® 60653

THIS CONSTRUCTION LOAN RIDER T SECURITY II' sSTRUMENT (the “Rider”} shall be deemed to amend
and supplement the Mortgage, Open-End Mortgage, Deed of Trust, Crv.dit Line Dead of Trust, and any and all riders or
amendments thersto {the “Security Instroment”™} of the same date, <o which this Rider is aftached, given by the
undersigned (the “Borrower”) to secure Borrower's Promissory Nots-w Lender of the same date {the “Note™) and
covering the property (the “Property™) described in this Security Instrum mt. 'All terms defined in the Note and
elsewhere in this Security Instrument shall have the same meaning in this Rider,

AMENDED AND ADDITIONAL COVENANTS. In addition to the covenaits 4nd agreements made in this
Security Instrument, Borrower and Lender further covenant apd agree as follows:

1. Construction Loan Agreement Borrower's Note evidences Bormrower’s promiie to pay Lender the
aggregate amount of all advances made and distributed by Lender under the terms ansl »nditions of a
Construction Loan Agreement between Lender and Borrower dated the same date as the i¥-ie {the *Loan
Agreement”). The Loan Agreement provides for construction of certain improvements (the “Ir provements”)
on the Property. Bomower agrees to comply with the covenants and conditions of the Loan Agrecm.at. This
Security Instrument secures to Lender () the repaymeni of the debt evidenced by the Note, mcluding the
aggregate ameoupt of all advances made by Lender from time to timve under the terms of the Loan Agreement,
with imterest at the Construction Phase Note Rate, and all renewals, extensions, and modifications of the Note,
(b) the performance of all of Borrower’s covenants and agrsements under the Note, this Security Instrument,
and the Loan Agreement (the “Loan Documents”), and (¢) the payment of all other sums, with interest at the

(P
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Nota Rate, advimeed by Lender to protect the security of thi¢ Security Instrument, or to perform eny of
Borrower's obligations under the Loan Documents. Upon the failure of Bommower to keep and perform all the
covenants, conditions and agreements of the Loan Agreement, the Principal and all interest and other charges
provided for in the Loan Documents and secured hercby shall, at the option of the Lender, become
immediately due and payable in full

2. Future Advances. During the construction of the Improvements {the “Construction Phase™), imterast will
accrue on the outstanding Principa) according to the terms set forth in the MNote and the Construction Loan
Addandum To Nete. Provided there has been no defavlt as defined in the Note, the Loan Agreement, or this
Securnv Tnstrument, Lender is legally obligated to make advances of principal upon application therefor by
the Bomrwer in accordance with the provisions of the Note and Loan Agreement up to a maximum Principal
amoumt (iic'adng present and future obligations), which is equal to the amount of the Note as set forth in the
Security Insuvient Such advances shall be evidenced by the Note, made under the terms of the Loen
Agresment and-seéuwred by this Security Instrument and may occur for a period up to the énd of the
Construction Phase, ov. in po event after 0 months from the date of this Rider.

3 Assigninent of Rights or Zioims. From time to time as Lender deems necessary 1o protect Legder’s interest,
Bomower shall, upon requist of Lender, execute, acknowledge before a notary, and deliver to Lender,
assipnments of any and all rights ~« vlaims, which relate to the construction on the Property.

4, Breach by Borrower. In case o breach by Borower of the covenants and conditions of the Loan
Agreement, subject fo any right of Boriow:r. w0 cure Borrower’s default, Lender, at Lender's option, with or
without enfry upon the Property (2) mey invoke any of the rights or remedies provided in the Loan
Agreement, {b) may accelerate the sums secure/] by this Security Instrument and mvoke any of the remedies
provided in this Security Instrument, or (¢) may 4o both. Lender’s failure to exercise any of its rights and
remedies at any ope fime shall not constitate a waivar kv Lender of its right to exercise that right or remedy, or
any other right or remedy, in the future,

L8 Permanent Morigage Date. On the day the Construction Plas: ends, the loan evidenced by the Note will be
a permanent mortgage loan (“Permanent Mortgage Date”). Begirmag on the Permanent Mortgage Date
interest shall ancmcasstatedmﬂ;ebioteandmunﬂ:lypaymm\\fpnrnpalandmterestsha]lhedmand
pa)rable as set forth in the Note.

6. Security Agreement and Financing Statement The preperty covered vy ihis Security Instrument
includes the Property previously described or referred to in this Security Instwnent, together with the
following, all of which are referred to as the “Property.” The portion of the Prupert;-that constitutes real
property is sometimes referred to as the “Real Property.” The portion of the Property. which constitutes
personal property is sometimes referred to as the “Personal Property,” and is desenibrd s follows: (i)
Borrower’s right to passession of the Property; (1) any and all fixtures, machinery, equir.psat, building
materials, appliances, and goods of every nature whafsoever now ot hereafter located in, or v, 77 used, or
intznded to be used in comnection with the Property or the Improvements, and all replacements of and
accessions to those goods; and (fii) proceeds and products of the Personal Property. Despite any other
provision of this Rider or amy other Loan Docurnent, however, Lender is not granted, and will not have, a
non-purchase memey security interest in household goods, to the extent that such & security inferest would
be prohibited by applicable law.
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This Security Instrument is and shall be a security agreement granting Lender a first and prior security interest
in all of Borrower's right, title and mterest in and to the Personal Property, umder and within the meaning of
applicable state laws, as well as a document granting a lien upon and against the Real Property. In the event
of any foreclosure sale, whether made by Trustes, or under judgment of 4 court, all of the Real Proparty and
Pemsonal Pmoperty may, at the option of Lender, be sold as a whole or in parcels. It shall not be necessary io
have present at the place of such sale the Personal Property or any part thereof. Lender, as well as Trustse on
Lender’s behalf, shall have all the rights, remedies and recourse with respect to the Personal Property afforded
to 2 “Secured Party” by applicable state laws in addition to and not in limitation of the other rights and
remesies afforded Lender and/or Trustee under this Security Instrument. Borrowar shall, upon demand, pay
toLea<er the amount of any and all expenses, including the fees and disbursements of Lender’s légal counsel
and of anv experts and agents, which Lender may incur in connection with: () the making andfor
adminisiration of this Security Instrument; (i) the custody, preservation, use or operation of, or the sale of,
collection arory, or other tealization upon any Property, real andfor personal, described in this Security
Ingtrament; (i) & exercise or enforcement of any of the rights of Lender under this Security Instrument; or
{iv) the failure by Eisrower to perform or observe any of the provisions or covepants in this Security
Instrument.

Lender may, at its election; at aiy time after the delivery of this Security Instrument, sigh one of more copies
of this Security Instrument in orer hat such copies may be used as a financing statement under applicable
state laws. Lender’s signature neod not be acknowledged, and is not necessary to the effectiveness bereof as a
deed of trust, a security agresment, or fopless otherwise required by applicable law) a financing statement.

Borrower also authorizes Lender to sign and file, without Bomrower's signamre, such financing and
continuation statements, amendments, and supy enwats thereto, and other documents that Lender may from
time to time deem necessary fo perfect, preserve =ad protect Lender’s security interest in the Property. If any
other documents are pecessary to protect Lender's Suturest in the Property, Borrower agrees 1o sign these
documents whenever Lender asks. Borrower also givos Lender permission to sign these documents for
Borrower.

Invalid Provisions, If any provision of this Security Instrument is Zeclared invalid, illegal, or unenforceable
by a court of competent jurisdiction, then such invalid, illegal or vmenfurceable provision shall be severed
from this Security Instrument and the remainder enforced s if such invalia, 'llegal or unenforceable provision
is not a part of this Security Instrument.

Addresses,

The name and address of the Bormower is:
Equilla Randle

$99 S Fivmouth Ci Unit 2505

Chicago, IL 60605

The name and address of the Lender/Secured Party is:
Perl Mortgage Inc.

2936 West Belmont Avenue

Chicago, IL. 50618
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9. Relation to Loan Agreement. Thie Security Instrument is subject to all of the applicable terms and
condifions contamed in the Loan Agreement. The Loan Agreement is to be filed in the County Clerk’s Office
in the County where the Praperty is located at the same time this Security Instrument is recorded. If Borrower
fails to keep amy of the promises Bomower makes in the Loan Agreement, Lender may require that the entire
balance of Borrower’s debt to Lender be paid immediately. The terms and conditions of this Rider shail
survive the termination of the Loan Agreement and the repayment of the Lom.

10. Paragraph 6 of the Security Instrument. The first sentence of Paragraph § of the Security Instrument is
hereky modified to read as follows:

Bormevser shall accupy, establish, and use the Property as Borrower’s principal residence within 60 days
after the e of the Construction. Phase and shall continue 1o occupy the Property as Borrower’s principal
residence Zor 2 12ast one year afier the date of occupancy, umless Lender otherwise agrees in writing, which
consent shall 101 6~ unreasonably withhehd, or imless extenuating circumstances exist which are beyond
Borrower's control,

All other provisions m Paragvaph 6 of this Security Instrument remain unchanged.

(2 (Seal) (Seal)

Ltorcover -Borrower

STATE OF ILLINOIS, CC'XD‘C  County ss:
1, Kt"l‘){’l J PWM , 2 Notary Public o 4nd for said county and state do hereby certify that

Equilia Randle , personally known fo me to be the same persors) whose n isfare subscribad to the foregoing
mstrument, before me this day in person, and acknowledgid «at hefsha'they signed and delivered the said
instrument as hi i frecandvolunm'yact,formeusesmdpmpw‘:hminsmfmh

Given under my hand and official seal, this 'fa day of _M,Qﬂ'] b-c-‘_ &Lé:l

Kt ‘ﬂ%(w/-

Notary Public

“OFFICIAL SEAL
KRISTI J. BREWER
Notary Public, State of lllincis
My Commission Expires 8/20/2019

ATTENTION COUNTY CLERK. This instrument covers goods that are or are to become fixtures on the T'roperty
described herein and is to be filed for record in the records where Security Instruments on real estate are recorded.
Additionally, this instrument should be appropriately indexed, not only as a Security Instrument but also a5 a financing
statement covering goods that are or are to become fixmres on the Property described herein, The mailing address of
the Borrower (Debtor) and Lender (Secured Party) are set forth in this Security Instrument.
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INVESTOR RIDER TO SECURITY INSTRUMENT
(To Be Recorded With The Security Insirument)

NOTE HOLDER: Perl Moz tyage Ine.
BORROWER: Equilla Randle

PROPERTY: 4139 S Wabash Ave
Chicago, ILLINOIS $9¥5}

THIS INVESTOR RIDER TO SECURITY \WNZTRUMENT is made this 12¢h day of December, 2016, and is
incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the widersigned (the “Borrower”) to secure Bommower’s Note (the
“Note”) to Perl Mortgapge Inc. (the “Note Holder”) of . sime date and covering the Property described m the
Securnity Instrument and located at:

4139 5 Wabash Ave
Chicago, ILLINOIS 6023

ADDITIONAL COVENANTS. In addition to the covenants and agresmens made in the Security Instnoment,
Bomower and Note Holder further covenant and agree as follows:

A. RENTS; ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; O1T ER REMEDIES.
1. Definitions.

8. Asused in this paragraph A, the term "Rents” means all of the rents, revenues, income, proscess, profits and
other benefits, whether now due, past due o the become due, paid or payable for using, leasing, licensir g, possessing,
residing in, or otherwise using the Property. The term "Rents” includes, without limitation, all rentals fiow tenants
occupying the Property or any portion of the Property, all prepaid rent, all fees for parking, storage or other use of the
Property, income from rental of personal property paid by such tenanis to Borrower, and all security, pet or other
deposits.

b. As used in this paragraph B, the term "Event of Default” means a default by Borrower under the terms of
the Security Instument.

MULTISTATE INVESTOR RIDER TO SECURITY INSTRUMENT - Singie Family - Fannie Wag HOMESTYLE  Form ﬂ@
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2. Assignment of Rents; Appointment of Receiver; Other Remedies,

a.  Borrower absolutely and unconditionally sells, assigns and transfers to Note Holder all of Borrower's rights,
fitle and mterest in and to Rents, Borrower authorizes Note Holder to collect, sue for and compromise Rents and directs
each tenant of the Property io pay zll Rents to, or as directed by, Note Holder. Borrower shall collect and receive all
Rents on behalf of Note Holder, and shall pay to Note FHolder all Reats collected for application to the amounts then
due and payable under the Note and the Security Instrument and the current costs and expenses of owning, managing,
operating and aintaining the Property, with the balance, so long as there exists no Event of Default, to be paid to the
account of Boncwer, Borrower hereby acknowledges Note Holdet's unqualified right at any time to appoint any other
person, including **ate Holder, to collect Rents on behalf of Note Holder, BORROWER AND NOTE HOLDER
INTEND THIS ASS/SNMENT OF RENTS TO BE IMMEDIATELY EFFECTIVE AND TO CONSTITUTE AN
ABSOLUTE PREGEM £~ AND UNCONDITIONAL ASSIGNMENT AND NOT AN ASSIGNMENT FOR
ADDITIONAL SECURTL ONLY. THE PROVISIONS OF THIS PARAGRAPH A.2.a. SHALL CONTROL OVER
ANY CONFLICTING Ok PWONSISTENT TERM OR PROVISION OF THE SECURITY INSTRUMENT. IT
SHALL NEVER BE NECESSAKY FOR NOTE HOLDER TO INSTITUTE LEGAL PROCEEDINGS OF ANY
KIND OR TO TAKE ANY FURTHYR ACTION WHATSOEVER TO ENFORCE THE PROVISIONS OF THIS
PARAGRAPH A.2.a From and after the occurrence of any Event of Default, and without the necessity of Note Holder
enttering upon and taking and maintaining conrol of the Property directly, or by a court-appointed receiver, Note
Holder shali without notice be sntitled to il Rects as they become due and payable, including withowt limitation Rents
then due and unpaid, and all Rents shall immed:<rly upon the occurrence of the Event of Default be held by Borrower
as trustee for the benefit of Note Holder only. Boizowec shall pay to Note Holder upon demand all Reats to which Note
Holder is entitled umder the preceding sentence. At zny time on or after the date of such demand, Note Holder may
give, and Borrower hereby imevocably authorizes Note FHlolder to give, notics to any or all tenants of the Property
instructing them to pay all Rents to Note Holer, Inmediaick upon such event, Borrower shall deliver to Note Helder
all documents, records and accounts relating to the Rents. 150 ensnt shall be obligated to inquire further as to the
occurrence or continnance of an Event of Default, and no tenani shai! be obligated to pay to Borrower any amounts
which are actually paid to Note Holder in response to such a notice. Ziny such notice by Note Holder shall be delivered
to each tenant personally, by mail or by delivering such demand to eack raial unit Borrower shall not interfere with
and shall cooperate with Note Holder's collection of such Rents.

b. Borrower represents and covenants to Note Holder that Borrower has'not ¢xscuted any prior assignment of
Rents, and that Borrower has not performed, and Borrower covenants and agress ihet Borrower will not perform,
and acts md hes not executed, and shall not execute, any instrument which woull prevent Note Helder from
exercising its rights under this paragraph A, Promptly upon request by Notz Holder, Bomoiver agrees to execute and
deliver such further assignments of Rents and Note Holder may from time to time require.

¢. If an Event of Default has occurred and is continuing, Note Holder may, regardless of the aZevuiacy of Note
Holder's security or the solvency of Borrower and even in the absence of waste, enter upon and take anl maintain
full control of the Property in order to perform all acts necessary and appropriate for the operation and ma!nlenance
of the Property, including without Limitation, the execution, cancellation or modification of leases relating to the
Property or any portion of the Property, the collection of all Rents, the making of repairs to the Property and the
execution or termination of contracts providing for the management, operation or maintenance of the Property, for
the purpose of protecting the Property or the security of the Security Instrament, or for such other purposes as Note
Holder in its discretion may deem appropriate. Alternatively, if an Event of Default has occurred and is continuing,
regardless of the adequacy of Notz Holders security, without regard to Borrower's solvency and without the
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necessity of giving prior mofice (oral or written) o Borrower, Note Holder may apply to any court baving
jurisdiction for the appointment of a receiver for the Property to take amy or all of the actions set forth in the
preceding sentence, If Note Holder elects to seek the appointment of a receiver for the Property at any time after an
Event of Default has occurred and is continuing, Borrower, by its execution of this Rider, expressly consents to the
appointment of such receiver, including without limitation the appointment of a receiver ex parte if permitted by
applicable law. Note Holder or the receiver, as the case may be, shall be entitled to receive a reasonable fee for
managing the Property. Immediatsly upen appointment of a receiver or immediately upon Note Holder's entering
upon and taking possession and contro) of the Property, Borrower shall sutrender possession of the Property to Note
Holder or the (eseiver, as the case may be, and shall deliver to Note Holder or the receiver, as the case may be, all
documents, reczids (inciuding records on electronic or magnetic media} accounts, surveys, plays, and specifications
relating to the Erozerty. In the event Note Holder takes possession and control of the Property, Note Holder may
exclude Borrower ond its representatives from the Property. Borrower acknowledges and agrees that the exercise by
Note Holder of any’of 2 rights conferred under this paragraph A. shall not be construed to make Note Holder a
morigagee-in-possession ol e Property.

d. In no event will this saignment of Rents reduce Bormower's debt to Note Holder except to the extent, if
any, that funds are actually receivrd by Note Holder pursuant to this assignment of Rents and applied to the sums
secured by the Secusity Instroment 10 accordance with this paragraph A. The Rents shall be applied to the extent
available in the followimg order of prierity. Fizst, to the costs and expenses, if any, of taking comtrol and managing
the Property and collscting the Rents, incladizg without limitation attorneys' fees and fees of other professionals
(including without limitation appraisers, accoureeats, and environmental assessment experts), Trustee's fees, if any,
to the extent permitted by applicable law, recei=.= fees, court expenses, premiums on receiver's bonds, costs of
repair to the Property, premivms on insurance policics, taxes, assessments and other charges on the Property, and the
costs of discharging any cbligation or liability of Borrov/er a: lessor or landlord of the Property. Second, t the sums
secured by the Sscurity Instrament, whether or not then duc, Third, to Borrower. The Rents assigned under this
paragraph A. shall be spread or deemed eamed over the termu o che loan evidenced by the Note. Borrower shall give
Note holder accass to all books and records used i the operativz pud maintenance of the Property, but Note Holder
shall be liable to account only for those Rents actually recerved. Note Twolder shall not be liable to Barrower, anyone
claiming under or through Borrower or anyone having an intersst in tne Property by reasen of any act or omission of
Note Holder, and Borrower hereby releases and discharges Note Holder fro any such liability to the fullest extent

permitted by law.

¢. If the Rents are oot sufficient 1o meet the costs of taking control of zad managing the Property and
collecting the Rents, any funds expended by Note Holder for such purposes shall beco ne indebtedaess of Borrower
to Note Holder secured by the Security Instrurent, as specified in the Security Instrumen.

f. Any entering upon and taking control of the Property by Note Holder or the receives, 22 e case may be,
and any application of Rents 25 provided in this Rider shall not cure or waive any Event of Defanlc o; invalidate any
other right or remedy of Note Holder under applicable law or provided for in the Security Lustiwnent. This
assignment of Rents shall terminate at such time as all sums secured by the Security Instroment are paia ir: .

B. CROSS-DEFAULT. Bomower's default or breach under any note or agreement including but not lirnited to the
Construction Loan Agresment relating to the Property, in which Note Holder has an interest, shall be a breach under
the Security Instrument and Note Holder may invoke any of the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and 2grees 1o the terms and provisions contained in this Investor Rider to

(Seal) (Seal}
-Bomower -Borrower
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