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Naperville, IL 60563

Prepared By: Lisa Douglas
1200 E Warrenville Rd

Naperville, 1. £0563

Mortgage

Definitions. Words used in multiple zections of this document are defined below and other words are
defined in Sections 3, I1, 13, 18, 20 and 21. Cartain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) “Security Instrument” means this documen?, which is dated December 14, 2016, together with
alt Riders to this document,

(B) “Borrower” is William Muys an unmarried man. @rirower is the mortgagor under this Security
Instrument.

(C) “Lender’” is BMO Harris Bank N.A., Lender is a nationz4bank organized and existing under
the laws of the Unitcd States of America. Lender's address is 111 W. Monroc Street, P.O. Box 755,
Chicago, IL 60690. Lender is the mortgagee under this Security Instroment.

(D) “Note” means the promissory note signed by Borrower and dated Deceimber 14, 2016, The
Note states that Borrower owes Lender seventy one thousand and 00/100 Doliars (U.S. $71,000.00)
plus interest at the rate of 3.000%. Borrower has promised to pay this debt iri ngular Periodic
Payments and to pay the debt in full not later than Jamuary 1, 2032,

(E) “Property” means the property that is described below under the heading "Transier of Rights
in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider @ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 14 Family Rider
[J VA Rider O Biweekly Payment Rider [0 Other(s) [specify]

(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other churges that are imposed on Borrower or the Property by a condominium association,
homeowners ascociation or similar organization,

(J) “Electronic w.ds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cresiitan account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mucrine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfzrs.

(K) “Escrow ltems” means those 1tems that are described in Section 3.

(L) “Miscellaneous Proceeds” tmeans ary ¢ompensation, settlement, award of damages, or
proceeds paid by any third party (other thar. sasurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction cZ, e Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in lisu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition oftliz Property.

(M) “Morigage Insurance” means insurance protecting Leader against the nonpayment of|, or
default on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount Jue for (i) principal and interest
under the Note, plus (ii) any amounts under Seetion 3 of this Secuxity Instrument.

(0) “"RESPA" means the Real Estate Settlement Procedures Act (12 U.SIC ~Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulstion that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that arc imposed in regard to a "federally related mortgage loan" even il thc Loan does
not qualify as a "federally related mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument,
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Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described propetty located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: see attached legal

Parcel ID Number; 27-23-200-016-1001 & 1037 which currently has the address of §342 160th Place
W [Street] Tinley Park [City], llinois 60477 [Zip Code] (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also bé covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as tae “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Propetty is unencumbered, except for
encumbrances of record: Bomower warrants and will defend generally the title to the Property against
all claims and demands, subect to any encumbrances of record,

THIS SECURITY INSTRUMEN <ombines uniform covenants for national use and non-uniform
covenants with limited variations oy jusisdiction to constitute a uniform security instrament covering
real property.

Uniform Govenants. Borrower and Leiirlet covenant and agree as follows:

1. Payment of Principal, Interest, Escrovs Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principat'of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note, Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due uider the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or ciner instrument received by Lender as
payment under the Note or this Security Instrument is returned ry Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and tiiis Secusity Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b} monsy order; (c) certified check,
bank check, treasurer's check or cashicer's check, provided any such chén’<is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; ot {4) Electronic Funds
Transfer.

Paymenis are deemed received by Lender when received at the tocation designated in-the Note or

at such other location as may be designated by Lender in accordance with the notick: previsions in
Section 15. Lender may retura any payment or partial payment if the payment or partial puyments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment irsvfficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to rotuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as ofits scheduled due date,
then Lender need not pay interest on unapplied funds, Lender may hold such unapplied funds until
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LLINGIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3044 1/01
VMP® 0472016
‘Wolters Kiuwer Financial Services 2016121 316.2.0.3738.N201606168Y Page dof 16

et



1636308047 Page: 5 of 20

UNOFFICIAL COPY

Bormrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shail be applied first to late charges, second to any other amounts due under this
Security Instraent, and then to reduce the principal balance of the Note.

If Lender receivés » payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount 4 pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f imore than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower o iae repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in fuil /o the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance oroceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due Jie, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shali pay i@ Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum.(the “Funds ™) to provide for payment of
amounts due for: (a) taxes and assessments and othet itcs which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b} 1cazehold payments or ground rents on

the Property, if any; (¢) premiums for any and all insurance roqutired by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums paysklc by Borrower to Lender in licu

of the payment of Mortgage Insurance premiums in accordance wifli the provisions of Section 10,
These items arc called “Escrow Items. " At origination or at any time-during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Asscisments, if any, be cscrowed
by Borrower, and such ducs, fees and assessments shall be an Escrow Iteri, Frorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrowershall pay Lender the
Funds for Escrow Items unless Lender waives Borrowet's obligation to pay the Fands.for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds fo1 anv or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Farower
shall pay directly, when and where payable, the amounts duc for any Escrow Items for whizhi
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lenderzeseipts
evidencing such payment within such time petiod as Lender may requirc. Borrower's obligation to
make such payments and to provide reccipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in
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Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fuils to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Sectian 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specificd under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shalrbe held in an institution whose deposits are insured by a federal agency,
instrumentality, 5 sntity (including Lender, if Lender is an institution whose deposits are sa insured)
or in any Federai tfdine Loan Bank. Lender shall apply the Funds to pay the Escraw Items na later
than the time specified under RESPA, Lender shall not charge Borrower for holding and applying the
Funds, annually analyzirg ihie escrow account, ot verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing orAvplicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower-ary interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds-as required by RESPA.

If there is a surplus of Funds held in escrovy, 25 Aefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance witit RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make ap 4@ shortage in accordance with RESPA, but

ifl no tmore than 12 monthly payments. If there is a deficiéncy of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required Uy «78PA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordancs with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrumeat, L<nder shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fizics, and impositions
attributable to the Property which can attain priority over this Security Instramestt, leasehald payments
or ground sents on the Property, if any, and Community Association Dues, Fecs, ans Azsessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the.mapser provided
in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument v:iess
Borrower: () agrees in writing to the payment of the obligation secuted by the lien in a manner
acceptable to Lender, but only so long as Borrower is petforming such agteement, (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lendet's
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opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section
4,

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Properiy insured against loss by fire, hazards included within the term "extended coverage,”
and any other iiazards including, but not limited to, carthquakes and floods, for which Lender requires
insurance. This insvrance shall be maintained in the amounts (including deductible fevels) and for

the periods that Lerder requires. What Lender requires pursuant to the preceding sentences can
change during the temi of the Loan. The insurance catrier praviding the insurance shall be chosen by
Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably, Lender may reauire Borrower to pay, in connection with this Loan, either: (a) a one-
tirne charge for flood zone deteruiination, certification and tracking services; or (b) a one-time charge
for flood zone determination and cenification services and subsequent charges each time remappings
or similur changes occur which reasoriabt)r might affect such determination or certification, Borrower
shall also be responsible for the payment ofany fees imposed by the Federal Emergeney Management
Agency in connection with the review of @y Nood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages (escribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such ¢overage shall cover Lender, but might or
might not protect Borrower, Borvower's equity in the Properiy, ar the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser ¢overage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower coufd have obtained, Any amounts uisbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Tnstrument, These
amounts shall bear interest at the Note rate from the date of dishursemeni-and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such poticies shall be sabject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shal’ narie Lender

as mortgagee and/or as an additional loss payee. Lender shall kave the right to hold the joficies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts o8 paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not othuriive
required by Lender, for damage to, or destruction of| the Praperty, such policy shat! include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,
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In the event of loss, Borrower shall give protpt notice to the insurance catrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or niot the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened, During such repait and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a singfe payment or in a series of progress payments as the work is completed, Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds, Fees
for public adidsters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and siall be the sole obligation of Borrower. If the restoration or repair is not economically
feastble or Letdac’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Securiiy Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shatl be applied in the order provided for in Section 2,

If Borrower abandons the Preperty, Lender may file, negotiate and settle any available insurance
claim and related matters, 1€ Botrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to seitle a claim, then Lender may negotiate and scttle the claim.
The 30-day period will begin whei the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwile, Botrower hereby assigns to Lender () Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unsamed
premiums paid by Borrower) under all insuranc2 policies covering the Property, insofar as such rights
are applicable to the caverage of the Property. Lender mmay use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid underihe Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use'th< Froperty as Borrower's principal
residence within 60 days after the execution of this Security Iustrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year #{tey;the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasopably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Insgeclions. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property. Whether or not Borrower is residing in the Property, Borrower shall'maintain the
Property in order to prevent the Property from deteriorating or decreasing in value duetoliz condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econormicaily fzasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or danage,

If insurance or condetmnation proceeds are paid in connection with damage to, or the taking oi, ilie
Property, Bomrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or in a serics of progress payments as the work is completed. If the insurance or
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condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower natice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shatl be in default if, during the Loan application
process, Botrawer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representatics include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Bormower's principal residence,

9, Protection of ¢ ander's Interest in the Property and Rights Under this Security
Instrument. If (1) Berrower fails ta perform the covenants and agrcements contained in this Security
Instrument, (b) there 13-4 Yegal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a procceding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or rgrilations), or (¢) Borrower hag abandoned the Property, then
Lender may do and pay for whatever isscasonable or appropriate to protect Lender's Interest in the
Property and rights under this Securiiy Instrument, including protecting and/or assessing the value

of the Praperty, and sceuring and/or repziriag the Property, Lender's actions can include, but are not
limited to: (a) paying any sums secured by a Liezc which has pricrity over this Seeurity Instrument; (b)
appearing in court; and (c) paying reasonable’atomeys' focs ta protect its intercst in the Property and/
or rights under this Sccurity Instrument, including its tecured pasition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, eatering the Property to make repairs, change
locks, replace or board up doors and windows, drain wa‘cr from pipes, climinate building or other
code violations or dangerous conditions, and have utiliticsiurned on or off, Although Lender may take
action under this Section 9, Lender does not have to do so and i< not under any duty or obligation to
do so, It is agreed that Lender incurs no liability for not taking any or-all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
socured by this Sceurity Instrument. These amounts shall bear interest at tneNote rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lencer t6 Borrower requesting
payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provizicss of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall ndtinerge
unless Lender agrees to the merger in writing,

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay the premiums required to maintain the Martgage Insurance in cffect, If,
for any reason, the Martgage Insurance coverage required by Lender ceases to be available from
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the mortgage insurer that previously provided such insurance and Borrower was required to make
separmﬁly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equwalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ¢eased to be in effect.
Lender will accept, use and retain these payments as 2 non-refundable loss reserve in licu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer requite loss reserve payments if Mottgage Insurance coverage
(in the amouriand for the period that Lender tequires) provided by an insurer selected by Lender
again becornes-available, is obtained, and Lender requires separately designated payments toward the
premiums for Meiigage Insurance, [f Lender required Mortgage Insurance as a condition of making
the Loan and Botiower was required to make separately designated payments toward the premiums
for Mortgage Insuranics, Borrower shall pay the premiums required to maintain Mortgage Insurance in
effect, or to provide a noze-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with aty written agreement between Borrower and Lender providing for such
termination or until termination s required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay intcics at the rate provided in the Note,

Mortgage Insutance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Barrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortguge insurers evaluate their total risk on ali sueliinsurance in foree from time to time, and

may enter into agreements with other parties that seare or modify their risk, or reduce losses. These
agreements are ont terms and conditions that are satisfictory to the mottgage insurer and the other
party (or parties) to these agreements, These agreements wuv require the mortgage insurer to make
payments using any source of funds that the mortgage insurer ity have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, notasr insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiz-ur indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments foc Mortgage Insutance,
in exchange for sharing or modifying the mortgage instrer's risk, or reducing ‘osses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange Jor a share of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance." rwrther:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay tor
Mortgage Insurance, or any other terms of the Loan, Such agreements will not inerecsz the
amount Borrower will owe for Martgage Insurance, and they will not entitle Borrower <o any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any = with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
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rights may include the right to receive certain disclosures, to request and obtain cancellation of
tlte Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed toender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender
may pay for the wepairs and restoration in a single disbursement or in a serigs of progress payments as
the work is comyicicd, Unless an agreement is madg in writing or Applicable Law requires interest to
be paid on such Misce'laneous Proceeds, Lender shall not be required to pay Borrower any interest or
camnings on such Miscctlancous Praceeds. If the restoration or repair is not economically feasible or
Lender's security would U fessened, the Miscellaneous Proceeds shalt be applied to the sums secured
by this Security Instrument, #hiether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall beapplied in the order provided for in Section 2,

In the event of a total taking, destructios; or loss in value of the Property, the Miscetlaneous Proceeds
shall be applied to the sums secured Ly this Security Instrument, whether ot not then due, with the
excess, if any, paid to Barrower.

Inthe event of a partial taking, destruction, 61 '0ss in value of the Property in which the fair market
value of the Property immediately before the partia’ wking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately befare the
partial taking, destruction, or loss in value, unless Botrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reGyced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total ariount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by %) the fair market value of the
Property immediately before the partial taking, destruction, or loss ii vatue, Any balance shall be paid
to Borrower,

In the event of a partial taking, destruction, or loss in value of the Properiy i y/hich the fair market
vatue of the Property immediately before the partial taking, destruction, or 10gs 11¢ value is less than the
amount of the sums secured immediately before the partial taking, destruction, or 10ss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall te applied to the
sums secured by this Security fnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Barrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third
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party that owes Borrower Misceltaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellangous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or ¢laim for damages that are attributable to the impainment of Lender's interest
in the Property are hereby assipned and shall be paid to Lender.

All Miscellaréous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order pruvided for in Section 2.

12. Borrower Ne Released; Forbearance By Lender Not a Waiver. Extension of the

timeg for payment ot riedification of amortization of the sums secured by this Security Instrunent
granted by Lender to arawer or any Successor in Interest of Borrower shall not operate to release
the ligbility of Borrower o7 a1y Successors in Interest of Borrower. Lender shall not be required to
cormmence proceedings agaiast any Successor in Interest of Borrower or to refuse to extend time

for payment or otherwise modify »mortization of the suts sectired by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower.
Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persoas, entities or Successors in Interest of Borrower or in
amounts less than the amownt then due, shall rotde a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower
covenants and agrees that Borrower's obligations and liahility shall be joint and several. However,

any Borrower who co-signs this Security Insttument but dzes not execute the Note (a "co-signer"):

(w) is co-signing this Security Instrument only to mortgage, g:24¢ and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) i +5iot personally obligated to pay the
sums sectred by this Security Instrument; and (c) agrees that Lende: and any other Borrower can
agree to extend, modify, forbear or make any aceotrmodations with vopard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Botrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shull not be
released from Borrower's obligations and liability under this Security Instrument unless Lerder agrees
to such release in writing. The covenants and agreements of this Security Instrument shali kind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
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fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender
may ot charge fees that are expressly prohibited by this Security Instrument or by Applicable Law,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted

so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Botrower. Lenider may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whetber or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any suchi=find made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might bave arising out of such overcharge.

15. Notices. Ali notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Ary 1otice to Borrower in connection with this Security Instrument shall be
deemed to have been given i Borrower when mailed by first class mail or when actually delivered

to Borrower's notice address ¥ sent by other means, Notice to any one Borrower shall constitute
natice to all Borrowers unless Applicable Law expressly requires otherwise, The notice address shall
be the Property Address unless Dozcower has designated a substitute notice address by notice to
Lender. Borrawer shall promptly notiy Lender of Borrower's change of address, If Lender specifies
a pracedure for reporting Borrawer's change of address, then Borrgwer shall only report a change of
address through that specified procedure. 7 %cre may he only one designated notice address under this
Security Instrument at any one time. Any nai== to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated hereiuunless Lender has designated another address
by notice to Barrower. Any notice in connection with this Security Instrument shall nat be deemed to
have been given to Lender until actually received by Leuder. If any notice required by this Sceurity
Instrument is also required under Applicable Law, the Apgiicable Law requirement will satisfy the
corresponding requirernent under this Security Instrument,

16. Governing Law; Severability; Rules of Constructivn. This Security Instrument shall be
goverted by federal law and the law of the jurisdiction in which th’ Property is located, All rights and
obligations contained in this Security Instrument are subject to any reqo’cements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the paiiics to agree by contract
or it might be silent, but such silence shall not be constiued a3 a prohibition 7gaiast agreement by
contract. In the event that any provision or clayse of this Security Instrument o7 the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting pravision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and ineinds
corresponding neuter words or words of the feminine gender; (b) words in the singular shail r<can and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obiigation
to take any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument: i{owever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Low.

If Lender exerciser this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of navl2ss than 30 days from the date the notice is given in accordance with Section
15 within which Borrow/er zaust pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the ~vpiration of this period, Lender may invoke any remedies permitted by
this Security Instrument withov{ Turther notice or demand on Borrower.

19. Borrower's Right to Reinstatz-After Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days befcre sale of the Property pursuant to Section 22 of this Sccurity
Instrument; (b) such other period as Applicabic Law might specify for the termination of Borrower's
right to reinstate; or (c) entry of 2 judgment cn’orcing this Security Instrument, Those conditions

arc that Borrower: (a) pays Lender all sums whick thea would be due under this Sccurity Instrument
and the Note as if no acceleration had occurted; (b) cures any default of any other covenants ot
agrcements; (c) pays all cxpenses incurred in enforcing tnis Security Instrument, including, but

not limited to, rcasonable attorneys' fecs, property inspection and valuation fees, and other fecs
incurred for the purpose of protecting Lender's interest in the #roperty and rights under this Sccurity
Instrument; and (d) takes such action as Lender may reasonably reqrire to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless xswtherwise provided under
Applicable Law. Lender may require that Borrower pay such reinstatement sins and expenscs in one
or more of the following forms, as selected by Lender: (a) cash; (b) money o7des; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawvii upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Ele<ironic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations ceiced hereby
shall remain fully cffective as if no acceleration had occurred. However, this right to r¢instate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note {together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
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that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law,
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to u successor Loan Servicer and are not assurmed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual I:iaant or the metmber of a class) that arises from the other party's actions pursuant to this
Security Instrusient or that alleges that the other party has breached any provision of, or any duty
owed by reason of this Security Instrument, unti] such Borrower or Lender has notified the other
party (with such notise given in corapliance with the requirements of Section 15) of such alleged
breach and afforded tl= uther party hereto a reasonable period after the giving of such notice to take
corrective action. If Applisatle Law provides a time period which must elapse before certain action
can be taken, that time perizid will be deemed to be reasonable for purposes of this paragraph. The
notice of ncceleration and oppotusity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursiant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used innis Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substonzes, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kevosesic; other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile snlvents, materials containing asbestos or
formaldehyde, and radicactive materials; (b) "Environmertal Law" means federal laws and laws of
the jurisdiction where the Property is located that relate o liealth, safety or environmental protection;
(¢) "Environmental Cleanup" includes any response action, rzriedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Conrition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, v vzlease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Pioporty. Borrower shall

nat do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, aue to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects t'ie vatue of the
Property. The preceding two sentences shall not apply to the presence, use, or storage-an Jae Property
of small quantities of Hazardous Substances that are generally recognized to be apptoprizie i normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Botrower has actual knowledge, (b) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. I[f Borrower learns,
ot is notified by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Burrower's breach of any covenant or agreement in this Security Instrament (but not
prior to acceieration under Scction 18 unless Applicable Law provides otherwise). The notice
shall specify: (z) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the Zaie the notice is given to Borrower, by which the default must be cured; and
(<) that failure to ctia the default on or before the date specified in the notice may result in
acceleration of the suns sceured by this Security Instrument, foreclosure by jrdicial proceeding
and sale of the Property, The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to sssert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrovwe: o acceleration and foreclosure. If the default is not cured on
or before the date specified in the rotice, Lender at its option may require immediate payment in
full of all sums secured by this Secuiity Instrument without further demand and may foreclose
this Security Instrument by judicial prarceding, Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provides i this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidzace,

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this
Security Instrument, Borrower shall pay any recordatior: cests. Lender may charge Botrower a fee for
releasing this Security Instrument, but only if the fee is paid th a third party for secvices rendered and
the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead. In accordance with Hlinois law, the Boriower hereby releases and
waives all rights under and by virtue of the Illinois homestead exemiption laws,

25. Placement of Gollateral Protection Insurance. Unless Borrow#i piovides Lender with
evidence of the insurance coverage requited by Borrower's agreement with L ender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's interests. The coverage that Lender puschases may
not pay any claim that Borrower makes or any claim that is made against Borrower iz-ceinection with
the collateral, Borrower may later cancel any insurance purchased by Lender, but only alte: providing
Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreerment, If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any other charges Lender may impose in connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the insutance,
The costs of the insurance may be added to Borrower's total outstanding balance or obligation, The
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costs of the insurance may be more than the cost of insurance Borrower may be able to obtain on its

owil,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

&M—-——— %’I‘Q;n

William Muys ¢ Seal

Acknovledgment
State of Illirais

County of Coox
This instrument was scknowledged before me on .00 2ubéy” | L{i 2ollo by William

Muys, single person, (”

VY

<
W }74;,(,0 u $ OFFICIAL SEAL,
) MARYBETH GREENHILL
‘ 3 NOTARY PUBLIC - STATE OF ILLINOIS
~ :r MY COMMSSION EXPIRES:08/10220
(Print Vame)

My commission expires: & _l/ 0 / 20 dx
Luan Originator; William Chibe

Loan Origination Organization; BMO Harris Bank N.A.
NMLEID! 697428

NMLS 1D; 401052
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LEGAL DESCRIPTION

Permanent Index Number:
Property 1D: 27-23-200-016-1001/ 1037

Property Address:
8342 160th Place W
Tinley Park, IL 60477

Legal Description:

Building 1 Unit 8342-1W, Garage Building 1, Garage Unit 8342-G1W in Clearview Condominium X as
delineated on a Survey of the following described real estate: That part of the West 1/2 of the Northeast 1/4 of
Section 23, Township 35 North, Range 12 and certain lots in Eagle Ridge Unit 1, 2 Subdivision of part of the
West 172 of the Northeast 1/4 of Scction 23, Township 36 North, Range 12, East of the Third Principal
Meridian, in Cook County, Ziliois, which Survey is attached as Exhibit ‘A" to the Declatation made by
Clearview Construction Corporatiton, 8 Corporation of Illinois, recorded in the Office of the recorder of Deeds,
Cook County, IHinois as Document 27017438 together with its undivided percentage interest in the common
elements,

Note for information only: Property commonty known as, §342 160th Place 1W, Tinley Pack, IL 60477
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 14th day of December, 2016, and is incorporated into

and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument”’) of the same date given by the undersigned (the “Borrower ") to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”) of the same date and covering the Property
described in the Security Instrument and located at: 8342 160th Place 1 W, Tinley Park, IL 60477
[Property Address}

The Propertyincludes a unit in, together with an undivided interest in the common elements of,

a Condominiuin Project known as: Clearview IV Condominium Assoc. [Name of Condominium
Project] (the “Cutidominium Project”). If the owners association or other entity which acts for the
Condomininm Proi<ci (the “Ohwners Association™) holds title to property for the benefit or use of its
members ot sharchoiders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds a:ud Lenefits of Borrower's interest.

Condominium Covenaris. In addition to the covenants and agrecments made in the Security
Instrument, Borrower and Lencer fircther covenant and agree as follows:

A. Condominium Obligations. Borrewer shall perform all of Borrower's obligations under the
Condominium Project's Constituent Liccuients, The “Constituent Documents” are the: (i) Declaration
or any other document which creates the Coadominium Project; (if) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrowe: chall promptly pay, when due, all dues and asscssments
imposed pursuant to the Constitnent Documens.

B. Property Insurance. So long as the Owners Assoviation maintains, with a generally accepted
insurance carrier, a “Master” or “Blanket” policy on the Condominium Project which is satisfactory
to Lender and which provides insurance coverage in the ariovnts (including deductible levels), for
the periods, and against loss by fire, hazards included within the'term “Extended Coverage,” and

any other hazards, including, but not limited to, carthquakes and floeds, from which Lender requires
insurance, then: (i) Lender waives the provision in Section 3 for the Petindic Payment to Lender of
the yearly premium installments for property insurance on the Property:«nd (ii) Borrower's obligation
under Section 5 to maintain property insurance coverage on the Property isdecmed satisfied to the
extent that the required coverage is provided by the Owners Association poiicy.

Whiat Lender requires as a condition of this waiver can change during the term oY the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurancecoverage
provided by the Master or Blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair follavring
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Boirower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award ot claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property, whether of the unit or of the common elements, or for any conveyance in licu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination #¢ ihe Condominium Project, except for abandonment or termination required by law in
the case of substantial destruction by fire or ather casualty or in the case of a taking by condemnation
or eminent domein® (ii) any amendment to any provision of the Constituent Docuraents if the provision
is for the express bznefit of Lender; (iii) termination of professional management and assumption

of self-management of the Owners Association; or (iv) any action which would have the effect of
rendering the public liabiiity insurance coverage maintained by the Owners Association unacceptable
to Lender.

F. Remedies. If Borrower docs r.otpay condominium dues and assessments when due, then Lender

may pay them. Any amounts disbursed-by Lender under this paragraph F shall become additional debt
of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of

payment, these amounts shall bear interest ‘rom the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Leadsr(o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees-io-the terms and covenants contained in this
Condominium Rider.

Borrower

William Muys O Seal
2500581698
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