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201 North Tryon Street

Suite 2000

Charlotte, North Carolina 28202
Attention: Jeffrey I. Lee, Esq.

Location: 7633 S Loomis Blvd., Chicago, [llinois; 1235 S Lawndale Ave., Chicago, lllinois;
8201 S. Drexel Ave., Chicago, Illinois; 11932 S_Stewart Ave., Chicago, Hlinois;
6715 S. Dorchester Ave., Chicago, Illinois; 20€2 W _135th P, Blue Island, Ilinois;
2066 W 135th Pl., Blue Island, Hlinois; 10 W 137in's0, Riverdale, 1Hinois

County: Cook

Tax Parcel Numbers: See Exhibit B

THIS ASSIGNMENT OF LEASES AND RENTS (this “Assignmerni?) is made
as of the 21% day of December, 2016 by PP P15 1, LLC, an Illinois limited liability coiarany, PP
P15 2, LLC, an lflinois limited Liability company, and PP P15 3, LLC, an lllinois limited liability
company, having its principal place of business at 640 N, LaSalle Street, Suite 638, Chicago,
Ilinois 60654 (individually and collectively, as the context may require, “Borrower™), to
STARWOOD MORTGAGE CAPITAL LLC, a Delaware limited liability company, as assignee,
having an address at 1601 Washington Avenue, Suite 800, Miami Beach, Florida 33139
(together with its successors and assigns, “Lender™).
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A, This Assignment is given in connection with & loan in the principal sum of
NINE MILLION AND NO/100 DOLLARS (59,000,000} (the “Loan”) made by Lender to
Borrower and the other named borrower parties pursuant to that certain Loan Agreement dated as
of the date hereof between Borrower and the other named borrower parties and Lender (as the
same may be amended, restated, replaced, supplemented or otherwise modified from time to
time, the “Loan Agreement™, and evidenced by that certain Promissory Note dated the date
hereof made by Borrower and the other named borrower parties to Lender (as the same may be
amended, restated, replaced, supplemented or otherwise modified from time to time, the “Note™).
Capitalizd terms used but not otherwise defined herein shall have the meanings ascribed to such
terms in the oan Agreement.

3. The Note is secured by certain Mortgages encumbering, as a first
mortgage lien thereun, the land more particularly described on Exhibit A annexed hereto and
made a part hereof arid ‘the buildings, structures, fixtures, additions, enlargements, extensions,
modifications, repairs; replacements and improvements now or hereafter located thereon
{collectively, the “Property™).

C. Borrower has.agreed to execute and deliver this Assignment to further
secure the payment and performanceof all of the Obligations under the Note, the Loan
Agreement and the other Loan Documenitc.

D. This Assignment is given rursuant to the Loan Agreement, and payment,
fulfillment, and performance by Borrower of its elbligations thereunder and under the other Loan
Documents 18 secured hereby, and each and every te/m end provision of the Loan Agreement and
the Note, including the rights, remedies, obligations, covenants, conditions, agreements,
indemnities, representations and warranties therein, are-liereby.incorporated by reference herein
as though set forth in full and shall be considered a part of thiz Assignment.

NOW THEREFORE, in consideration of the making of'the Loan by Lender and
the covenants, agreements, representations and warranties set forth in this Assignment;

ARTICLE 1
ASSIGNMENT
Section 1.1 Property  Assigned. Borrower  hereby absolutely and

unconditionally assigns and grants to Lender the following property, rights, interests and estates,
now owned or hereafter acquired by Borrower:

(@)  Leases.  All leases, subleases or subsubleases, lettings, licenses,
concessions or other agreements (whether written or oral and whether now or hereafter in effect)
pursuant to which any Person is granted a possessory interest in, or right to use or occupy all or
any portion of the Property, and every modification, amendment or other agreement relating to
such leases, subleases, subsubleases, or other agreements entered into in connection with such

-
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leases, subleases, subsubleases, or other agreements and every guarantee of the performance and
observance of the covenants, conditions and agreements to be performed and observed by the
other party thereto, heretofore or hereafter entered into, whether before or after the filing by or
against Borrower of any petition for relief under 11 U.S.C. §101 et seq., as the same may be
amended from time to time (the “Bankruptey Code”) (collectively, the “Leases”), together with
any extension, renewal or replacement of same. This Assignment of existing and future Leases
and other agreements is effective without any further or supplemental assignment documents.

(b)  Rents. All Rents, which term shall include Rents paid or accruing before
or after the filing by or against Borrower of any petition for relief under the Bankruptcy Code.

(¢)  Bankruptcy Claims. All of Borrower’s claims and rights (the
“Bankruptcy Zlaims™) to the payment of damages arising from any rejection by a lessee of any
Lease under the Penkruptey Code.

(d) = Lease Guaranties. All of Borrower’s right, title and interest in, and claims
under, any and all leas guaranties, letters of credit and any other credit support (individually, a
“Lease Guaranty”, and ceilsciively, the “Lease Guaranties™) given by any guarantor in
connection with any of the Leasss or leasing commissions (individually, a “Lease Guarantor”,
and collectively, the “Lease Guarartors™) to Borrower.

(¢)  Proceeds. All proceeds from the sale or other disposition of the Leases,
the Rents, the Lease Guaranties and/or the Baukruptey Claims.

(fy ~ Other. All rights, powers privileges, options and other benefits of
Borrower as the lessor under any of the Leases nn4-the beneficiary under any of the Lease
Guaranties, including, without limitation, the immediaie-and continuing right to make claims for,
and to recetve, collect and acknowledge receipt for all'Rents payable or receivable under the
Leases and all sums payable under the Lease Guaranties o1 pussuant thereto (and to apply the
same to the payment of the Debt or the Other Obligations), and to do all other things which
Borrower or any lessor is or may become entitled to do under.any of the Leases or Lease
Guaranties.

(¢)  Entry. The right, at Lender’s option, upon revocitior of the license
granted herein, to enter upon the Property in person, by agent or by court-appotitai receiver, to
collect the Rents.

(hy  Power Of Attorney. Borrower’s frrevocable power of atiorney, coupled
with an interest, to take any and all of the actions set forth in Section 3.1 of this Assignment, and
any or all other actions designated by Lender for the proper management and preservation of the
Property.

(1) Other Rights And Agreements. Any and all other rights of Borrower in
and to the items set forth in subsections (a) through (h) above, and all amendments,
modifications, replacements, renewals and substitutions thereof.

3
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ARTICLE 2
TERMS OF ASSIGNMENT

Section 2.1 Present Assignment and License Back. It is intended by Borrower
that this Assignment constitute a present, absolute assignment of the Leases, Rents, Lease
Guaranties and Bankruptcy Claims, and not an assignment for additional security only.
Nevertheless, subject to the terms of this Section 2.1 and the terms of the Loan Agreement,
Lender grants to Borrower a revocable license to collect, receive, use and enjoy the Rents, as
well as any sums due under the Lease Guaranties. Borrower shall hold the Rents, as well as all
sums received pursuant to any Lease Guaranty, or a portion thereof sufficient to discharge all
current $ums due on the Obligations, in trust for the benefit of Lender for use in the payment of
such sums.

bection 2.2 Notice to Lessecs. Borrower hereby authorizes and directs the
lessees named in (he Leases, any other future lessees or occupants of the Property and all Lease
Guarantors to pay ove: ty Lender or to such other party as Lender directs all Rents and al} sums
due under any Lease Guaranties, upon receipt from Lender of written notice to the effect that
Lender is then the holder'of iliis Assignment and that an Event of Default exists, that such
Person(s) should thereafter pay over to Lender or to such other party as Lender directs all Rents
and all sums duve under any Leasc-Guaranties and to continue so to do until otherwise notified by
Lender, and Borrower hereby agrecs it such Person(s) may rely upon such written demand
from Lender fo so pay said Rents and <!!-sums due under the Lease Guaranties without any
inquiry into whether there exists an Evemt of ‘Uefault or whether Lender is otherwise entitled to
said Rents and sums due under the Lease Guaranties.

Section 2.3 Incorporation by Reieience.  All representations, warranties,
covenants, conditions and agreements contained in ir¢ Loan Agreement and the other Loan
Documents, as the same may be modified, renewed, substituted or extended from time to time,
are hereby made a part of this Assignment to the same exten. and-with the same force as if fully
set forth herein.

ARTICLE 3
REMEDIES

Section3.1  Remedies of Lender. Upon or at any time after the “ccurrence of
an Event of Default, the license granted to Borrower in Section 2.1 of this Assigimiment shall
automatically be revoked and Lender shall immediately be entitled to possession of ail 2¢nts and
all sums due under any Lease Guaranties, whether or not Lender enters upon or takes control of
the Property. In addition, Lender may, at its option, without waiving any Event of Default,
without regard to the adequacy of the security for the Obligations, either in person or by agent,
nominee or attommey, with or without bringing any action or proceeding, or by a receiver
appointed by a court, dispossess Borrower and its agents and servants from the Property, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants
wholly therefrom, and take possession of the Property and all books, records and accounts
relating thereto, and have, hold, manage, lease and operate the Property on such terms and for
such period of time as Lender may deem proper and, either with or without taking possession of

4
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the Property, in its own name, demand, sue for or otherwise collect and reccive all Rents and all
sums due under all Lease Guaranties, including, without [imitation, those past due and unpaid,
with full power to make from time to time all alterations, renovations, repairs or replacements
thereto or thereof as Lender may deem proper, and may apply the Rents and the sums received
pursuant to any Lease Guaranties to the payment and performance of the following in such order
and proportion as Lender in its sole discretion may determine, any law, custom or use to the
contrary notwithstanding: (a) all expenses of managing and securing the Property, including,
without being limited thereto, the salaries, fees and wages of a managing agent and such other
employees or agents as Lender may deem necessary or desirable, and all expenses of operating
and maintaining the Property, including, without being limited thereto, all taxes, charges, claims,
assessmeats, water charges, sewer rents and any other tiens, and premiums for all insurance
which Lend<: may deem necessary or desirable, and the cost of all alterations, renovations,
repairs or r¢plucements, and all expenses incident to taking and refaining possession of the
Property; and/(h] the Obligations, together with all costs and reasonable attorneys’ fees and
costs. In addition, %upon the occurrence of an Event of Default, Lender, at its option, may
(1) complete any corst'uction on the Property in such manner and form as Lender deems
advisable, (2) exercise all rights and powers of Borrower, including, without limitation, the right
to negotiate, execute, cancel, cnforce or modify Leases, obtain and evict tenants, and demand,
sue for, collect and receive all Rents from the Property and all sums due under any Lease
Guaranties, and/or (3) either (i) reguire Borrower to pay monthly in advance to Lender or to any
recetver appointed to collect the Reuts) the fair and reasonable rental value for the use and
occupancy of such part of the Property 4: may be in the possession of Botrower (not including
vacant units), or (ii) require Borrower to vacatz and surrender possession of the Property to
Lender or to such receiver and, in default ihereof, Borrower may be evicted by summary
proceedings or otherwise.

Section3.2  Other Remedies. Nothing contained in this Assignment and no act
done or omitted by Lender pursuant to the power and rights granted to Lender hereunder shall be
deemed to be a waiver by Lender of its rights and remedies miderihe Loan Agreement, the Note,
the Mortgage or the other Loan Documents, and this Assignment is made and accepted without
prejudice to any of the rights and remedies possessed by Lender undar the terms thereof. The
right of Lender to collect the Obligations and to enforce any other security therefor held by it
may be exercised by Lender either prior to, simultaneously with, or subseguent to any action
taken by it hereunder. Borrower hereby absolutely, unconditionally and irrevocabiv waives any
and all rights to assert any setoff, counterclaim or crossclaim of any nature whzisoever with
respect to the Obligations of Borrower under this Assignment, the Loan Agreement, the Note,
the other Loan Documents or otherwise with respect to the Loan in any action or proceeding
brought by Lender to collect same, or any portion thereof, or to enforce and realize upon the lien
and security interest created by this Assignment, the Loan Agreement, the Note, the Mortgage or
any of the other Loan Documents (provided, however, that the foregoing shall not be deemed a
waiver of Borrower’s right to assert any compulsory counterclaim if such counterclaim is
compelled under local law or rule of procedure, nor shall the foregoing be deemed a waiver of
Borrower’s right to assert any claim which would constitute a defense, setoff, counterclaim or
crossclaim of any nature whatsoever against Lender in any separate action or proceeding).

-5-
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Section 3.3 Other Security. Lender may (i) take or release other security for
the payment and performance of the Obligations, (ii} release any party primarily or secondarily
liable therefor, and/or (i) apply any other security held by it to the payment and performance of
the Obligations, in each instance, without prejudice to any of its rights under this Assignment.

Section 3.4 Non-Waiver. The exercise by Lender of the option granted it in
Section 3.1 of this Assignment and the coilection of the Rents and the sums due under the Lease
Guaranties and the application thereof as herein provided shall not be considered a waiver of any
Default or Event of Default by Borrower under the Note, the Loan Agreement, the Mortgage,
this Assignment or the other Loan Documents. The failure of Lender to insist upon strict
performzace of any term hereof shall not be deemed to be a waiver of any term of this
Assignment- Borrower shall not be relieved of Borrower’s obligations hereunder by reason of
(a) the failute £f Lender to comply with any request of Borrower or any other party to take any
action to enfoite any of the provisions hereof or of the Loan Agreement, the Note or the other
Loan Documents, (0} the release, regardless of consideration, of the whole or any part of the
Property, or (c) any agieement or stipulation by Lender extending the time of payment or
otherwise modifying or sunplementing the terms of this Assignment, the Loan Agreement, the
Note or the other Loan Docupients. Lender may resort for the payment and performance of the
Obligations to any other security he'd by Lender in such order and manner as Lender, in its sole
discretion, may elect. Lender may-iske any action to recover the Obligations, or any portion
thereof, or to enforee any covenant iierenf without prejudice to the right of Lender thereafter to
enforce its rights under this Assignment. The rights of Lender under this Assignment shall be
separate, distinct and cumulative and none shal! be given:effect to the exclusion of the others.
No act of Lender shall be construed as an election to proceed under any one provision herein to
the exclusion of any other provision.

Section 3.5  Bankruptcy.

{a)  Upon or at any time after the occurreace of an Event of Default, Lender
shall have the right to proceed in its own name or in the name of Borrower in respect of any
claim, suit, action or proceeding relating to the rejection of any 1 ease, including, without
limitation, the right to file and prosecute, to the exclusion of Borrowe:; any proofs of claim,
complaints, motions, applications, notices and other documents, in any casz-in respect of the
lessee under such Lease under the Bankruptcy Code.

(b)  If there shall be filed by or against Borrower a petiticn under the
Bankruptcy Code, and Borrower, as lessor under any Lease, shal! determine to reject cuch Lease
pursuant to Section 365(a) of the Bankruptcy Code, then Borrower shall give Lender not less
than ten (10) days® prior notice of the date on which Borrower shall apply to the bankruptey
court for authority to reject such Lease. Lender shall have the right, but not the obligation, to
serve upon Borrower within such ten (10) day period a notice stating that (i) Lender demands
that Borrower assume and assign the Lease to Lender pursuant to Section 365 of the Bankruptcy
Code, and (i1) Lender covenants to cure or provide adequate assurance of future performance
under the Lease. If Lender serves upon Borrower the notice described in the preceding sentence,
Borrower shall not seek to reject the Lease and shall comply with the demand provided for in
clause (i) of the preceding sentence within thirty (30) days after Lender’s notice shall have been

-6-
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given, subject to the performance by Lender of the covenant provided for in clause (ii) of the
preceding sentence.

ARTICLE 4
NO LIABILITY, FURTHER ASSURANCES

Section 4.1 No Liability of Lender. This Assignment shall not be construed to
bind Lender to the performance of any of the covenants, conditions or provisions contained in
any Lease or Lease Guaranty or otherwise impose any obligation upon Lender. Lender shall not
be liable for any loss sustained by Borrower resulting from Lender’s failure to let the Property
after an Fvent of Default or from any other act or omission of Lender in managing the Property
after an Event of Defaunit unless such loss is caused by the willful misconduct or bad faith of
Lender. Lerder shall not be obligated to perform or discharge any obligation, duty or liability
under the Lezses or any Lease Guaranties or under or by reason of this Assignment and
Borrower shall inde:pnify Lender for, and hold Lender harmless from, (a) any and all liability,
loss or damage which.:nay or might be incurred under the Leases, any Lease Guaranties or under
or by reason of this Assignment, and (b) any and all claims and demands whatsoever, including
the defense of any such clainigwor demands which may be asserled against Lender by reason of
any alleged obligations and underickings on its part to perform or discharge any of the terms,
covenants or agreements contained in the Leases or any Lease Guaranties. Should Lender incur
any such liability, the amount thereei -including costs, expenses and reasonable attorneys® fees
and costs, shall be secured by this Astignment and by the Mortgage and the other Loan
Documents and Borrower shall reimburse Ledider therefor immediately upon demand and upon
the failure of Borrower so to do Lender mayy-at its option, declare the Obligations to be
immediately due and payable. This Assignmendshall not operate to place any obligation or
liability for the control, care, management or repair'of the Property upon Lender, nor for the
carrying out of any of the terms and conditions of the liezses or any Lease Guaranties; nor shall
it operate to make Lender responsible or liable for any waste -committed on the Property by the
tenants or any other parties, or for any dangerous or defective condition of the Property,
including, without limitation, the presence of any Hazardous Substances (as defined in the
Environmental Indemnity), or for any negligence in the managemen, »:0keep, repair or control of
the Property resulting in loss or jury or death to any tenant, licensee, 2mployee or stranger.

Section 4.2 No Mortgagee In Possession. Nothing hereir: contained shall be
construed as constituting Lender a “mortgagee in possession” in the absence of the taking of
actual possession of the Property by Lender. In the exercise of the powers herein granted
Lender, no liability shall be asserted or enforced against Lender, all such liability being expressly
waived and released by Borrower.

Section4.3  Further Assurances. Borrower will, at the cost of Borrower, and
without expense to Lender, do, execute, acknowledge and deliver all and every such further acts,
conveyances, assignments, notices of assignments, transfers and assurances as Lender shall, from
time to time, require for the better assuring, conveying, assigning, transferring and confirming
unte Lender the property and rights hereby assigned or intended now or hereafter so to be, or
which Borrower may be or may hereafter become bound to convey or assign to Lender, or for
carrying out the intention or facilitating the performance of the terms of this Assignment or for

J7-
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filing, registering or recording this Assignment and, on demand, will execute and deliver, and
hereby authorizes Lender to execute in the name of Borrower to the extent Lender may lawfully
do so, one or more financing statements, chattel mortgages or comparable security instruments,
to evidence more effectively the lien and security interest hereof in and upon the Leases.

ARTICLE 5
MISCELLANEOQUS PROVISIONS

Section 5.1  Conflict of Terms. In case of any conflict between the terms of
this Assignment and the terms of the Loan Agreement, the terms of the Loan Agreement shall
prevail.

Section 3.2 No Oral Change. This Assignment and any provisions hereof may
not be modiiies, amended, waived, extended, changed, discharged or tenminated orally, or by
any act or failure tojact on the part of Borrower or Lender, but only by an agreement in writing
signed by the party(ies; against whom the enforcement of any modification, amendment, waiver,
extension, change, dischaige or termination is sought.

Section 5.3 «Jeneral Definitions. Unless the context clearly indicates a
contrary intent or unless otherw!se specifically provided herein, words used in this Assignment
may be used interchangeably in the siugular or plural form and the word “Borrower” shall mean
“each Borrower and any subsequent ‘owrer or owners of the Property or any part thereof or
interest therein,” the word “Lender” shall imean.“Lender and any subsequent holder of the Note,”
the word “Note” shall mean “the Note and ‘any other evidence of indebtedness secured by the
Loan Agreement,” the word “Property” shall in¢h:de any portion of the Property and any interest
therein, and the phrases “attorneys’ fees”, “Jegal 1e95” and “counsel fees” shall include any and
all attorneys’, paralegal and law clerk fees and disburserients, including, but not limited to, fees
and disbursements at the pre-trial, trial and appellate ‘cvels. incurred or paid by Lender in
protecting its interest in the Property, the Leases and/or the Rents and/or in enforcing its rights
hereunder. Whenever the context may require, any pronours wused herein shall include the
corresponding masculine, feminine or neuter forms.

Section 5.4 Inapplicable Provisions. If any provision of this Assignment is
held to be illegal, invalid or unenforceable under present or future laws effective during the term
of this Assignment, such provision shall be fully severable and this Assiguedent shall be
construed and enforced as if such illegal, invalid or unenforceable provision had fiever comprised
a part of this Assignment, and the remaining provisions of this Assignment shal} reiain in full
force and effect and shall not be affected by the illegal, invalid or unenforceable provision or by
its severance from this Assignment, unless such continued effectiveness of this Assignment, as
modified, would be contrary to the basic understandings and intentions of the parties as
expressed herein.

Section 5.5 Governing Law. This Assignment and the obligations arising
hereunder shall be governed by, and construed in accordance with, the laws of the State of
lllinois.
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Section 5.6 Termination of Assignment. Upon payment and performance in
full of the Obligations, this Assignment shall become and be void and of no effect.

Section 5.7 Notices. All notices or other written communications hereunder
shall be delivered in accordance with Section 11.6 of the Loan Agreement.

Section 5.8  WAIVER OF TRIAL BY JURY. BORROWER HEREBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT
BY JURY, AND FOREVER WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO
THE EXTENT THAT ANY SUCH RIGHT SHALL NOW OR HEREAFTER EXIST,
WITH REGARD TO THIS ASSIGNMENT, THE NOTE, THE MORTGAGE OR THE
OTHER LOAN DOCUMENTS, OR ANY CLAIM, COUNTERCLAIM OR OTHER
ACTION AXISING IN CONNECTION THEREWITH. THIS WAIVER OF RIGHT TO
TRIAL BY JURY IS GIVEN KNOWINGLY AND VOLUNTARILY BY BORROWER
AND IS INTENDSD TO ENCOMPASS INDIVIDUALLY EACH INSTANCE AND
EACH ISSUE AS i WHICH THE RIGHT TO A TRIAL BY JURY WQULD
OTHERWISE ACCRJE. LENDER IS HEREBY AUTHORIZED TO FILE A COPY OF
THIS PARAGRAPH IN AMY PROCEEDING AS CONCLUSIVE EVIDENCE OF THIS
WAIVER BY BORROWEK.

Section 5.9 Exculpation.  The provisions of Section 11.22 of the Loan
Agreement are hereby incorporated by rorerence into this Assignment to the same extent and
with the same force as if fully set forth herein

Section 5.10  Successors and Assigns. This Assignment shall be binding upon
and shall inurc to the benefit of Borrower and liender and their respective successors and
permitted assigns forever. Lender shall have the right,without the consent of Assignor, to assign
or transfer its rights under this Assignment in connectior;with any assignment of the Loan and
the Loan Documents. Any assignee or transferee of Lender shzll be entitled to all the benefits
afforded to Lender under this Assignment. Borrower shail not havc the right to assign or transfer
its rights or obligations under this Assignment without the prior wilitén consent of Lender, as
provided in the Loan Agreement, and any attempted assigrment witkout_such consent shall be
null and void,

Section 5.11 Headings, Etc. The headings and captions of the various
paragraphs of this Assignment are for convenience of reference only and are not'tv b construed
as defining or limiting, in any way, the scope or intent of the provisions hereof.

Section 5.12 Recitals. The recitals hereof are a part hereof, form a basis for this
Assignment and shall be considered prima facie evidence of the facts and documents referred to
therein.

Section 5.13  Joint and Several Liability. 1f more than one Person has executed
this Assignment as “Borrower,” the representations, covenants, warranties and obligations of all
such Persons hereunder shall be joint and several.

9.
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IN WITNESS WHEREOF, Borrower has executed this Assignment the

day and year first above written.

BORROWER:

PP P15 1, LLC, an Illinois limited liability company

By:

Pangea Equity Partners II, L.P., a Delaware
limited partnership, its managing member

By:  Pangea Properties, a Maryland real
estate investmentyrust, its general
partner

By:
NameSRatrick Borchard
Title: Vice President of Finance

PP I'152, LLC, an Illinois limited liability company

By:

Assignment of Leases and Rents (Pangea 15)

Pangena Equity Partners II, L.P., a Delaware
limited pertnership, its managing member

By:  Pangea Properties, a Maryland real
estate imvestment trust, its general

partner I
\
\

By: )

Name} 1ck Eorchard
Title: Vice President of Finance
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PP P15 3, LLC, an Illinois limited liability company

By:  Pangea Equity Partners II, L..P., a Delaware
limited partnership, its managing member

By:  Pangea Properties, a Maryland real

estate investment-trust, its general
partner

By:

Name: h&u:}ef( Borchard
Title: Vice President of Finance

Assignment of Leases and Rents {Pangea 15)
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STATE OF \L

§
. §
COUNTY OF _(90€ §
tin
On bfir(;@v\'\w (Z . 201b, before me, the undersigned,

personally appeared Patrick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners TI,
L.P., a Delaware limited partnership, the managing member of PP P15 1, LLC, an Illinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signature 'on the instrument, the individual, or the person upon behalf of which the
individuai asted, executed the instrument.

-y )

grnnmnnnnsnnnsy Notary Public, { i A
%; OFFICIAL SEAL §

CHANELLE CROMWELL ~
& NOTARY PUBLIC - STATE OF ILLINOYS
& MY COMMISSION EXPIRES 0902118 § ‘(,M el lo (,mw\wel /
A AP PP PP P Printed Name of Notary Public

[SEAL]

My Commission Expires:

1218

Assignment of Leases and Rents (Pangea 15)
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STATEOF___[L §

” §

COUNTY OF _ (60 {& §
On {__\e(j embet Qﬂ'ﬂf\ , 20ib, before me, the undersigned,

personally appeared Patrick Borchard, Vice President of Finance of Pangea Properties, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners II,
L.P., a Delaware limited partnership, the managing member of PP P15 2, LLC, an Illinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged to me that he executed the same in his capacity, that by his
signature on the instrument, the individual, or the person upon behalf of which the
individual 2sted, executed the instrument.

=
Notary Public, E ’ A ! A
PN PP I s T Mmg

: OFFICIAL SEAL :

? CHANELLE CROMWELL

¥ NOTARY FUBLIC - STATE OF ILLINOIS H Cl’w““e’[ '3 C!/\am g, [/
§ MY COMMSSIONEXPRES 190218 Printed Name of Notary Public

e ‘SWMVWWWWMJVMMIWﬂ 2

[SEAL]

My Commission Expires:

Uz 12
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STATEOF & §
: §
COUNTY oF __L00K- S

On DE.CEW\W %’tv\ , 2016, before me, the undersigned,
personally appeared Patrick Borchard, Vice President of Finance of Pangea Propertics, a
Maryland real estate investment trust, the general partner of Pangea Equity Partners II,
L.P., a Delaware limited partnership, the managing member of PP P15 3, LLC, an Illinois
limited liability company, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within
instrument and acknowledged (o me that he executed the same in his capacity, that by his
signatur= on the instrument, the individual, or the person upon behalf of which the
individuzi 2cted, executed the instrument.

L

- |
fﬁdw’%fw'%w,m"wv‘wwiﬂa\m% Notary PUbliC,‘ ; g[ AN ‘ ’ A

] OFFICIAL SEAL
é CHANELLE CROMWELL 4
B HOTARY PUBLIC - STATE OF LUNOS & N l Vo /
3 MY COMMISSION EXPIRES 0602148 E C,L'L QJ (.Q m,wal
if}-':ﬁs«».wtmmmw;‘wsrm..e-m,-'u‘\.,w-.;-w-\m.;v-;;4‘ Printed Name of Nolary Public
[SEAL]

My Commission Expires:

q(2]18
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 7:

LOT 13 IN BRANSFIELD'S AND MCFARLANDS SUBDIVISION OF BLOCK. 23 IN JONES
SUBDIVISION OF THE WEST 1/2 OF SECTION 29, TOWNSHIP 3§ NORTH, RANGE 14 EAST OF
THE THIP® PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

PERMANENT INDEX NiJMBER: 20 29 308 008
76353-55 5. LOOMIS BOULEVARD, CHICAGO, ILLINOIS, 60620

PARCEL §:

LOT 46 (EXCEPT THE SOUTH 5 I'ELT, 10 1/2 INCHES) IN BLOCK 137 IN CORNELL IN THE
SOUTH HALF OF THE NORTH WEST HUARTER OF SECTION 35, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY

PERMANENT INDEX NUMBER: 20 35 122 001
8201 S. DREXEL AVENUE, CHICAGO, ILLINOIS, 60619

PARCEL 9:

LOTS 14, 15 AND 16 IN BLOCK 5 IN WEST PULLMAN, A SUBDIVI:ION IN THE NORTHWEST
1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:
PERMANENT INDEX NUMBER: 25 28 107 031
11932-36 S. STEWART AVENUE, CHICAGO, ILLINOIS, 60628

PARCEL 12:

LOT 32 (EXCEPT THE SOUTH 2 FEET THEREOF) AND ALL OF LOT 33 IN BLOCK 1 IN
VANCE AND PHILLIPS BOULEVARD ADDITION IN THE NORTHWEST 1/4 OF SECTION 23,
TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.
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FOR INFORMATION ONLY:

PERMANENT INDEX NUMBER 16 23 104 028
1236 S. LAWNDALE AVENUE, CHICAGO, ILLINOCIS, 60623

PARCEL 13:

THE WEST 48.66 FEET OF THE EAST 165.33 FEET OF LOT 2 (EXCEPT THE NORTH 99 FEET
THEREOF) IN PETER ENGLAND'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHI? 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, AND PART
OF THE=AST 172 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF TdETHIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMAT1ZN ONLY:

PERMANENT INDEX N:!MBER: 29 06 102 042
2062 W. 135TH PLACE, BLUE 1SLAND, 1LLINOIS, 60406

PARCEL 14:

THE WEST 48.67 FEET OF THE EA5T 214 FEET OF LOT 2 (EXCEPT THE NORTH 99 FEET
THEREOQOF) IN PETER ENGLAND'S SUBDIVISION OF THE NORTHWEST 1/4 OF SECTION 6,
TOWNSHIP 36 NORTH, RANGE 14, EAST Gf THE THIRD PRINCIPAL MERIDIAN, AND PART
OF THE EAST 1/2 OF THE NORTHEAST 1/4 GFSECTION 1, TOWNSHIP 36 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, in"COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:

PERMANENT INDEX NUMBER 29 06 102 044
2066 W. 135TH PLACE, BLUE ISLAND, ILLINGIS 60406

PARCEL 15:

EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT "Y"
THERETO ATTACHED DATED APRIL 22, 1965 AND RECORDED APXIL 27, 1965 AS
DOCUMENT NUMBER 19446971, MADE BY SKYVIEW BUILDING CORFGRATION, AN
ILLINOIS CORPORATION AND CERTIFICATE OF CORRECTION RECORDED SEPTEMBER 24,
1965 AS DOCUMENT NUMBER 19597241, FOR THE BENEFIT OF PARCEL 13 AND 4
AFORESAID FOR INGRESS AND EGRESS.

PARCEL 16:

LOTS 24 AND 25 IN BLOCK 4 IN BASS SUBDIVISION OF THE NORTH 1/2 OF THE
NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

FOR INFORMATION ONLY:



1636312074 Page: 17 of 18

UNOFFICIAL COPY

PERMANENT INDEX NUMBER: 20 23 402 023
6715 S. DORCHESTER AVENUE, CHICAGO, ILLINOIS 60637

PARCEL 17:

LOTS 1 AND 2 IN BLOCK 20 IN RIVERDALE, BEING SCHMIDT'S SUBDIVISION IN SECTION
33, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

FOR INFOPMATION ONLY:

PERMANENTIMDEX NUMBER: 25 33 408 001
10 W. 137TH STREET, RIVERDALE, ILLINOIS 60827
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EXHIBIT B

TAX PARCEL NUMBERS OF PROPERTY

See Exhibit A

4849-3419-8590v.1
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