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MORTGAGE

DEFINITIONS

Words used in multiple scctions of this document arz defined below and other words are defined in
Sections 11, 13, 18,20 and 21. Certain rules regarding th< usage of words used in this document are
also provided in Section 16.

(A) “Security Instrument” means this document, which is datad ard effective as of December 12,
2016, together with all Riders to this document.

(B) “Borrower” is Ronald B. Port and Carol A. Port (solely as co-sienor), husband and wife.
Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is Ronald B. Port and Charles R. Levun, not individually bv¢as trustees of the
Ronald B. Port Exempt Trust created under the Sidney L. Port 2003 DusCeitdants Trust.
Lender’s address is c/o William Blair & Company, 222 West Adams Street, Chicago; [iinois 60606.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the Secured Promissory Note signed by Borrower and dated December 12, 2016,
as the same may be amended, restated, replaced and/or modified from time to time. The Note states
that Borrower owes Lender Four Hundred Ninety-Five Thousand and No/100 Dollars (U.S.
$495,000), plus tnterest as calculated therein. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1, 2042.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any late charges duc under the
Note, and all sums due under this Security Instrument, plus interest.

DM_US 78308149-1.011207.0010
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

01  Adjustable Rate Rider O Condominium Rider O Second Home Rider
{0 Balloon Rider ] Planned Unit Development Rider 13 Other(s) [specify]
O 1-4 Family Rider g Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law} as well as all applicable
final, non-appealable judicial opinions.

(D*Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assuciation or similar organization. ,

(J) “Electrome cvnds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or ‘sirailar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or cicdit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller mackir.e transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers

(K) {Intentionally omitted]

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other thai ‘nsurance proceeds paid under the coverages described
in Section 5) for: (i) damage to, or destruction cf, the Property; (ii) condemnation or other taking of
all or any part of the Property; (iii) conveyance in i1en of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) {Intentionally omitted]

(N) “Periodic Payment” means the regularly scheduled ammsunt due for principal and interest under
the Note.

(O) “RESPA” means the Real Estate Settlement Procedures Act {12 1J.5.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they xuznt be amended from time
to time, or any additional or successor legislation or regulation that goverus the same subject matter.
As used in this Security Instrument, “RESPA” refers to all requirements arid restrictions that are
imposed in rcgard to a “federally related mortgage loan” even if the Loan dues aet qualify as a
“federally related mortgage loan™ under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to tne Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
[nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender and Lender’s successors and assigns the following described
property located in the County of Cook, State of Illinois:

DM_US 78308149-1.011207.0010 2



1636313012 Page: 4 of 15

UNOFFICIAL COPY

SEE ATTACHED EXHIBIT A

which currently has the address of 1220 Whitebridge Lane, Winnetka, [llinois 60093 (“Property
Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORKO'WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the righi s mortgage, grant and convey the Property and that the Property is unencumbered,
cxcept for encumbrundes of record. Borrower warrants and will defend gencrally the title to the
Property against all clatms.and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-
uniform covenants with limited variaiions by jurisdiction to constitute a uniform security instrument
covering real property.

UNIFORM COVENANTS. Borrovwer and Lender covenant and agree as follows:

1. Payment of Principal, Interest, anu liate Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any late charges due under the Note.
Payments due under the Note and this Security Instnupent shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument i1s returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security [nstrument be made in.one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certifiea cbeek, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an inst'tution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are dcemed received by Lender when received at the locaticn disignated in the
Note or at such other location as may be designated by Lender in accordance wii the notice
provisions in Section 15. Lender may return any payment or partial payment if the-payment or
partial payments are msufficient to bring thc Loan current. Lender may accept any payTnent or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic Payment
is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a rcasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and
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agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note. Such payments shall be applied to
each Periodic Payment in the order in which it became due. Any remaining amounts shall be applied
first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding, Lender
may apphyany payment reccived from Borrower to the repayment of the Periodic Payments if, and to
the extent that.each payment can be paid in full. To the extent that any excess exists after the
payment is appiied to the full payment of one or more Periodic Payments, such excess may be
applied to any late chavges due. Voluntary prepayments shall be applied as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall net catend or postpone the due date, or change the amount, of the Periodic
Payments.

3. [Intentionally omitted]

4. Charges; Liens. Boirower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Sccurity Instrument,
leasehold payments or ground rents on the Pioperty, if any, and Community Association Dues, Fees,
and Assessments, tf any.

Other than mortgage liens cxisting as of wie date hereof, Borrower shall promptly discharge
any lien which has priority over this Security Instrum<nt-unless Borrower: (a) agrees in writing to the
payment of the obligation secured by the lien in a manrier-deceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lizn-in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, bui orly until such proceedings are
concluded; or (c) secures from the holder of the lien an agreernint satisfactory to Lender
subordinating the lien to this Security Instrument, If Lender determines i at any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower
a notice identifying the licn. Within 10 days of the date on which that notice is g\ven, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4

Lender may require Borrower to pay a one-time charge for a real estate tax veri{izaiion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right
shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent
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charges each time remappings or similar changes occur which reasonably might affect such
determination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to
purchase any particular type or amount of coverage. Therefore, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s cquity in the Property, or the contents of the
Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might sigraiicantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Leader under this Section 5 shall become additional debt of Borrower secured by this
Security Instrutiienty These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payabic, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagec and/or ‘as aw-additional loss payec. Lender shall have the right to hold the
policies and renewal certificates. ' Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and reneveal notices. If Borrower obtains any form of insurance coverage,
not otherwise required by Lender, for deinege to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shaisiame Lender as mortgagee and/or as an additional loss
payee.

In the cvent of loss, Borrower shall give protapt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, wietnar or not the underlying insurance was
required by Lender, shall be applied to restoration or repair 0. the Property, if the restoration or repair
1s economically feasible and Lender’s secunty is not lessened. Duiing such repair and restoration
period, Lender shail have the right to hold such insurance piozeeds until Lender has had an
opportunity to inspect such Property to ensure the work has been complzied to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress pavments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires ‘nterzst to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interes. 1 earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrowcrsnall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resioration or
repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
the claim. The 30-day period will begin when the notice 1s given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
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under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the
right to any refund of uncarned premiums paid by Borrower)} under zll insurance policies covering
the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. [Intentionally omitted]

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
on the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in_order to prevent the Property from deteriorating or decreasing in value due to its
condition: uIrless it 1s determined pursuant to Section 5 that repair or restoration 1s not economically
feasible, Borioywer shall promptly repair the Property if damaged to avoid further deterioration or
damage. If insuiaice or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borravver shall be responsible for repairing or restoring the Property only if Lender
has released proceeds for, such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payiient or in a series of progress payments as the work is completed. [fthe
insurance or condemnation pioseads are not sufficient to repair or restore the Property, Borrower is
not relieved of Borrower’s obligatiou for the completion of such repair or restoration.

Lender or its agent may maxe reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender
shall give Borrower notice at the time of G~prior to such an interior inspection specifying such
reasonable cause.

8. [Intentionally omitted]

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. [f (a} Borrower fails to perform the covensats and agreements contained in this
Security Instrument, (b) there 1s a legal proceeding that mighi significantly affect Lender’s interest in
the Property and/or rights under this Security Instrument (such ¢s a proceeding in bankruptcy,
probate, for condemnation or fortfeiture, for enforcement of a lien wiych may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower Hasabandoned the Property,
then Lender may do and pay for whatever is reasonable or appropriate to'protect Lender’s interest in
the Property and rights under this Security Instrument, including protectinyy and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender’s actidns zan include, but
are not limited to: (a) paying any sums secured by a lien which has priority overthis Security
Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protece 7isinterest in
the Property and/or rights under this Security Instrument, including its securcd pogiiion in a
bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or
off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of
the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10.  [Intentionally omitted]

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellangous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repair is cconomically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has beer completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress paymeuis a5 the work is completed. Unless an agreement is made in writing or Applicable
Law requires interesc t¢ be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or zarnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid to Borrower. Such Misceiianeous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums securl2-by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction -ou loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums securéd Ly this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless 3eirower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: {2} the total amount of the sums
secured immediately before the partial taking, destruction, or loss in valie divided by (b) the fair
market value of the Property immediately before the partial taking, destrution, or loss in value. Any
balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Propcrty 1a which the fair
market value of the Property immediately before the partial taking, destruction, o7 less in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or loss in
valug, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceels shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply the Miscellanecus Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender’s judgment, could result in forfeiture of the Property or other material impairment of
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Lender’s interest in the Property or rights under this Security Instrument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall
be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability ¢t Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceeaings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise todify amortization of the sums secured by this Security Instrument by reason
of any demand made ‘ov the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in'¢xercising any right or remedy including, without limitation, Lender’s
acceptance of payments frora raind persons, entitics or Successors in Intercst of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right
or remedy.

13. Joint and Several Liability:Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instruiment but does not execute the Note (a “co-signer”):
(a} is co-signing this Security Instrument only to msrigage, grant and convey the co-signer’s interest
in the Property under the terms of this Security Instruznent; (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (c) agrees«hat Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodzrizns with regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and 15-approved by Lender, shall
obtain all of Borrower’s rights and benefits under this Security Instrumeat. “Borrower shall not be
released from Borrower’s obligations and liability under this Security Inst-ument unless Lender
agrees to such release in writing. The covenants and agreements of this Secuiity Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Leuder.

14. Loan Charges. Lender may charge Borrower fees for services performec’:i connection
with Borrower’s default, for the purposc of protecting Lender’s interest in the Propertyand rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
[nstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
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make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security Instrument
shall be deemed to have been given to Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shail Fe the Property Address unless Borrower has designated a substitute notice address by
notice to Lender Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a
change of address tircugh that specified procedure. There may be only one designated notice
address under this Securicy Instrument at any one time. Any notice to Lender shall be given by
delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by uetice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security-Instrument is also required under Applicable Law, the
Applicable Law requirement will satisiy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Ru’es of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly‘or tmplicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be-construed as a prohibition against
agreement by contract. In the event that any provision or clausz ot this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affeci siher provisions of this Security
Instrument or the Note which can be given cffect without the conflicting nroviston.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) wards in the singular shall
mean and include the plural and vice versa; and (c) the word “may” gives sole discre ion without any
obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and o1 tiiis Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
in¢luding, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 1s sold or transferred) without
Lendet’s prior written consent, Lender may require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of; (a) five days before sale of the Property pursuant to
Section 22 of this Security Instrument; (b} such other period as Applicable Law might specify for the
termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security
Instrumert.~Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this SeCurity Instrument and the Note as if no acceleration had occurred; (b) cures any default
of any other coveuents or agreements; (c)} pays all expenses incurred in enforcing this Security
Instrument, includrig, but not limited to, reasonable attorneys’ fees, property inspection and
valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property
and rights under this Secw.ity Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s inteies. fi the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the suris secured by this Security Instrument, shall continue unchanged
unless as otherwise provided under-Arplicable Law. Lender may require that Borrower pay such
reinstatement sums and expenses in 6w 07 more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified chzex, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institaticn whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funas Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby s'iali remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ¢t Grrievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be-s2ld one or more times without
prior notice to Borrower. A sale might result in a change in the ediity (known as the “Loan
Servicer”) that collects Periodic Payments due under the Note and this Sc¢eurity Instrument and
performs other mortgage loan servicing obligations under the Note, this Sezurity [nstrument, and
Applicable Law. There also might be one or more changes of the Loan Serviccr unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given writien niotice of the
change which will state the name and address of the new Loan Servicer, the adceess: to which
payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. if the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an individual litigant or thc member of a class) that arises from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breached any provision of,
or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice
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to take corrective action. If Applicable Law provides a time period which must elapse before certain
action can be taken, that time period will be decemed to be reasonable for purposcs of this paragraph.

The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction
where the Property is located that relate to hcalth, safety or environmental protection; (c)
“Environmerntal-Cleanup” includes any response action, remedial action, or removal action, as
defined in Enviionmental Law; and (d) an “Environmental Condition” means a condition that can
cause, contribute to/ or otherwise trigger an Environmental Cleanup.

Borrower shall nou cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, o threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allew anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Layv, {b) which creates an Environmental Condition, or (¢} which,
due to the presence, use, or releasv-of 2 Hazardous Substance, creates a condition that adversely
affects the value of the Property. The pieceding two sentences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses anc to maintenance of the Property (including, but not
limited to, hazardous substances in consumer procacts).

Borrower shall promptly give Lender written riotice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulatoryagency or private party involving the
Property and any Hazardous Substance or Environmenial Law of which Borrower has actual
knowledge, (b)any Environmental Condition, including but not Iimited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance.and (c) any condition caused by
the presence, use or release of a Hazardous Substance which adverscly-affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Svbstance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on.-Lsader for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to
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reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the
default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for
services rzudered and the charging of the fee is permitted under Applicable Law.

24. *Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases
and waives all righits under and by virtue of the [llinois homestead exemption laws.

25. Placem:n of Collateral Protection Insurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender may
purchase insurance at Beriower’s expense to protect Lender’s interests in Borrower’s collateral. This
insurance may, but need not, prowect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that 1s made against Borrower in connection
with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after
providing Lender with evidence that Boirogvrer has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interestiand any other charges Lender may impose in
connection with the placement of the insurance “until the effective date of the cancellation or
expiration of the insurance. The costs of the insurancé may be added to Borrower’s total outstanding
balance or obligation. The costs of the insurance may bie niere than the cost of insurance Borrower
may be able to obtain on its own,

[Signature Page Follows]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it.

&%

Ronald B. Port

Carol A. Port

STATE OF ﬁrfz‘:mo\ )
) SS.

COUNTY OF / } lan wpa )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, do hereby
certify that Ronald B. Port and Carol A. Port, personally known to me to be the same persons
whose names are subscribed to the foregoing instrument, appearcd vefore me this day in person and
acknowledged that they executed and delivered said instrument as th<ir free and voluntary act, for the
uses and purposes therein set forth.

GIVEN under my hand and official seal this |4 day of J )eceniajer , 2016

Ng.tdfy Publlc
(SEAL)

JESSIE MEREDITH
Notary Public - Arizona

Mancopa County
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EXHIBIT A

LEGAL DESCRIPTION

PARCEL 1:

LOT 4 IN SWANSCOTT NUMBER 3, A SUBDIVISION IN THE SOUTH 1/2 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 25, 1964 AS DOCUMENT 19057088, IN COOK
COUNTY, ILLINOIS

PARCEL ~:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY DEED FROM FIRST NATIONAL
BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 1,
1961 AND KNO'VN AS TRUST NUMBER R969 TO HERBERT K. CUMMINGS, DATED FEBRUARY
9, 1965 AND RECORDED FEBRUARY 17, 1965 AS DOCUMENT NUMBER 19385627, SAID
EASEMENT BEING DESCRIBED AS FOLLOWS: A 20 FOOT PRIVATE EASEMENT IN
PERPETUITY FOR INGR':55 AND EGRESS TO AND FROM PARCEL 1, AS INDICATED WITH
PARTICULARITY ON THE PLAT FILED ON FEBRUARY 26, 1954 AS DOCUMENT NO. 19057088,
FOR THE USE AND BENEFIT Cf THE GRANTEE AND ITS ASSIGNS AND SUBJECT TO THE
RIGHTS OF THE ADJOINING OWNNERS TO THE CONCURRENT USE OF THE SAID EASEMENT
BEING THE 20 FOOT STRIP IN WIL/i’1 EXTENDING FROM WHITEBRIDGE HILL, A ROADWAY
SHOWN ON THE AFORESAID PLAT AND COMMENCING AT THE LINE DIVIDING THE
VILLAGE OF GLENCOE FROM THE VILLAGE OF WINNETKA AND EXTENDING IN A
NORTHEASTERLY DIRECTION 201.65 FEET Qv THE SOUTHEASTERLY BOUNDARY OF THE
AFORESAID LOT 5 AND THENCE TURNING IN-A NORTHWESTERLY DIRECTION ALONG THE
NORTHEASTERLY 14 FEET OF THE AFORESAID LOTS 5 AND 4 AND ALONG THE
SOUTHWESTERLY 6 FEET OF THE AFORESAID LOT5.3, 2 AND 1, TOGETHER WITH THAT
PORTION OF THE NORTHWESTERLY 10 FEET OF THE ATCRESAID LOT 5 AND THE
SOUTHEASTERLY 10 FEET OF THE AFORESAID LOT 4, ™W-COOK COUNTY, ILLINOIS

PARCEL 3:

A ONE-FIFTH INTEREST IN THE FOLLOWING DESCRIBED PROPER [ V: ALL THAT PORTION
OF LOT 1 IN SWANSCOTT NUMBER 3 A SUBDIVISION IN THE SOUTF /2 OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERT'IAN, WHICH LIES
NORTHWESTERLY OF THE NORTHERNMOST BOUNDARY LINE OF LOT 4 INGAID
SUBDIVISION EXTENDED IN A STRAIGHT LINE NORTHEASTERLY TO LAKEM'CHIGAN,
WHICH BOUNDARY LINE (AND EXTENSION THEREQOF) MAKES AN ANGLE OF 114 DEGREES
AND 55 MINUTES WITH THE DIVIDING LINE BETWEEN THE VILLAGES OF GLENCGE'AND
WINNETKA, ALL AS THE SAME APPEARS ON A PLAT RECORDED FEBRUARY 26, 1964 A3
DOCUMENT 19057088 IN COOK COUNTY, ILLINOIS

Commonly known as: 1220 Whitebridge Lane, Winnetka, Illinois 60093

PINs: 05-08-321-053-0000; 05-08-400-042-0000; and 05-08-400-044-0000
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