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Mortgage

Definitions. Words used in multiple se<fions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usags of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this docun.ent, which is dated December 20, 2016, together with

all Riders to this document.

(B) “Borrower” is Lewis L Shi, and . and Chianing “ieud; husband and wife. Borrower is the
mortgagor under this Security Instrumet,

(C) “Lender” is Fifth Third Mortgage Co. Lender is 4 liuted 1*2'.‘:ility company organized and
existing under the laws of Ohio, Lender's address is 5001 Kingsley I't, MD 1MOB2X, Cincinnati,
OH 45227, Lender is the mortgagee under this Security Instrumers.

(D) “Note” means the promissory note signed by Borrower and dated December 20, 2016, The
Nota states that Borrower owes Lender one million two hundred forty five thavsand one hundred
sixty-five and 00/100 Dollars (U.S. §1,245,165.00) plus interest at the rate 01'3,000%. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt ia fi'l not later than

Jarmary 1, 2047, '

(X) “Property” means the property that is described below under the heading "Transfut o1 Rights

in the Property."

() “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due vinder the Note, and all sums due under this Security Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Barrower. The
following Riders are to be executed by Borrower [check box as applicable]:

& Adjustable Rate Rider [ Condominium Rider O Second Home Rider
1 Balloon Rider O Planned Unit Development Rider [0 1-4 Pamily Rider
1 VA Rider 0 Biweekly Payment Rider O OQthex(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordets {that have the effect of law) as well as all applicable
final, man-appealable judicial opinions.

(1) “Corsiunity Association Dues, Fees, and 4ssessments™ means all dues, fees, assessments
and other chrges that are imposed on Borrawer ot the Property by a condominium association,
homeowner:, asiociation or similar organization, ,

() “Electronic Furds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or gioilar papor instrument, which is initiated through an electronic terminal,
telephonic insttument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfars,

{(K) “Escrow Irems” means thase iterge that are described in Section 3.

(L) “Miscellaneous Proceeds” means ar*compensation, settlement, award of damages, or

proceeds paid by any third party (other than iwsurance proceeds paid under the coverages described |

in Section 3) for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of

all or any part of the Property; (ii) conveyahce fn lien of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of ths Property,

(M) “Mortgage Insurance” means insurance protecting [«nder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularty scheduled araour t dus for () principal and interest
under the Note, plus (ii) any amounts under Section 3 of this Secuiity Instrument.

(0) “RESPA" means the Real Bstate Sottlement Procedures Act (12 US €. Section 2601 st
seq.) and its implementing regulation, Regulation X (12 C.ER. Part 1024), a8 they might be
amended from time to time, or any additional or successor legislation or regiation that governs
the same sibject matter, As used in this Security Instrument, RESPA refers to ali recuitements and
restrictions-that are imposed in regard to a "federally related mortgage loan" eveiiii fua Loan does
not qualify as a "federally related mortgage loan" under RESPA,

(P) “Successor in Interest of Borrower” means any party that has taken title to the Propety,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Ingtrument,

Transfer of Rights in the Property. This Security Instrument securss to Lender: (1) the repayment

of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of
Bomower's covenants and agresments under this Security Instrument and the Note. For this purpose,

Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-07-212-012 which currently has the address of 1931 W ERIE ST [Street]
Chicago [City], Illinois 60622 [Zip Code] ( “Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
ghall also be covered by this Security Instrurnent. All of the foregoing is referred to in this Security
Ihstrument a8 the “Property.”

BORROYER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the rigat ic mortgage, grant and convey the Property and that the Property is unencumberad, except for -
encwmbracss of record, Borrowet warrants and will defend generally the title to the Property against
all ¢laims and domands, subject to any encurnbrances of record.

THIS SECURITY TNSTRUMENT combines uniform covenants for national use and non-uniform
cavenants with limited »ariations by jurisdiction to constitute a uniform security instrument covering
real property. ‘

i

'Uniform Govenants, Bolto:verand Lender covenant and agree as follows:

1. Payment of Principal, Intersst; Escrow ltems, Prepayment Charges, and Late
Charges. Botrower shall pay when due the principal of, and interest on, the debt evidenced by the
Nota and any prepayment charges and lato-charges due vnder the Note, Borrower shall also pay funds |
for Escrow Ttems pursuant to Secticn 3. Meyruents due under the Note and this Security Instrument
shall be made in U.8. currency. However, if uny chack or other instrument received by Lender as
payment under the Note or this Security Instrunient .s returned to Lender unpaid, Lender may roquire
that any or all subsequent payments due under the Tots and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (2} cash; (b) money order; (¢) certified check,
bank check, treasurer's check or cashier’s check, providec apy such check is drawn upon an institution
whose deposits are insured by a federal agency, instrutneniality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the lovation designated in the Note or

at such other location ag may be designated by Lender in accordance v il the notice provisions in
Seetion 15, Lender may retum any payment or partial payment if the payragni or partial payments are
insufficient to bring the Loan current, Lender may accept any payment or pactial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice ¢ its rights to refuse
guch payment or partial payments in the fisture, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Perlodic Payment is applied as of its schedizied dug date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied firids until
Borrower makes payiment to bring the Loan cursent, If Borrower does not do so within a teascnable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied e rlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure, No offset or claim which Borrower might have now or in the fture against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds., Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:

KXKXXX8308
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(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to sach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note, .

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. [f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, cach
payment ¢an be paid in full. To the extent that any excoss exists after the payment is applied to the

full paymrent of one or more Periodic Payments, such excess may be applied to any late charges due.
Yoluntary peepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any applicatio:( of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not cxfand or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrovs llems, Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, uritii the Note is paid in full, a sum (the “Funds™ ) to provide for payment of
amounts due for: (a) taxes aid wsocssments and other items which can attain priority over this Security
Instrurment a8 a lien or encumbiance.on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 3,

and (d) Mortgage Insurance premiums, 1 any, or any surs payable by Borrower to Lender in lien

of the payment of Mortgage Insurance premivms in accordance with the provisions of Section 10,
These items are called “Eserow Items.” Atdrigination or at any time diring the tetm of the Loan, .
Lender may require that Community Associatior Dves, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessmerta shall be an Escrow Item, Borrower shall promptly
fusnish to Lender all notices of amounts to be paid ander this Section. Borrower shall pay Lender the
Funds for Escrow [tems unless Lender waives Borrowar's ehligation to pay the Funds for any or all
Egcrow Items. Lender may waive Borrower's obligation (0 zay to Lender Funds for any or all Eserow
Items at any time, Any such waiver may orly be in writing. ‘b che event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for ary Fscrow Items for which

payment of Funds has been waived by Lender and, if Lender requires, stall fumish to Lender receipts -
evidencing such payment within such time period as Lender may requics, Borrower's obligation to
make such payments and to provids receipts shall for all purposes be deenied <o be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant anf agreement” 18 used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights unded section 9 and
pay stch amount and Botrower shall then be obligated under Section 9 to repay to Lenuerany such
amount. Lender may revolee the waiver as to any or all Escrow Items at any time by a 10t given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all funas, and in
" guch amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the tims specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA, Lender shall estimate the amount of Funds dug on the basis of current data
and reasonable estimates of expenditures of future Eserow Items ot atherwise in accordance with
Applicable Law. :
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an ingtitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the eserow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law penmits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds, Lender shall give to Borrower, without
charge, an antual accounting of the Funds as required by RESPA.

If thers 15w surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borroweror4he exeess finds in accordance with RESPA, If thers is a shortage of Funds held in
eserow, a8 aafined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendes the amount necessary to make up the shortage in accordance with RESPA, but

+ in no mors than 12ngathly payments. If there is a deficiency of Funds held in eserow, as defined
uder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary 4o make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums séctired by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lencer.

4, Charges; Liens. Borrower shall pay 'l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attari peiority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Comaatnity Association Dues, Fees, and Assessments, if
any. To the extent that these items are Bscrow Iiamg. Borrower shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (2) agrees in writing to the payment of the obligatioa secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is perforniig such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
apinion operats to prevent the enforcement of the lion while those prodeadings are pending, but

only uztil such proceedings are concluded; or () secures from the holder of the lien an agreement
satisfactory to Lender subardinating the lien to this Seeurity Instrament, 1 ¥ander determines that any
part of tho Property is subject to a lien which can attain priority over this Sesurity Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date onw hich that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth at ove in this Section
4,

Lender may requize Borrower to pay a one-time charge for a real estate tax verification andior
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected

~ on the Property insured against loss by fire, hazards included within the term "extended caverage,'
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurancs, This insurance shall be maintained in the amounts (including deductible levels) and for

the pariods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan, The insurance cartier providing the insurance shall be chosen by

KXXKXKEB08
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Borrower subject to Lender's right to disapprove Borrower's choice, wltich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zane determination, certification and tracking services; ot (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes oceur which reasorably might affect such determination ov certification, Borrower
shall also be responsible for the payment of any fees imposed by the Tederal Emergency Management
Agency in connection with the review of any flood zone determination tesulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage; at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particulartype or amount of coverage, Therefore, such coverage shall cover Lender, but might or
might not pretact Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazerdar liability and might provide greater or lesser coverage than was previously in effect.
Borrower ackaaw!sdges that the cost of the insurance coverage 80 obtained might significantly exceed
the cost of insurancs tuat Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall besorae additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interist at the Note rate from the date of dishursement and shall be payable, with
such interest, upon notice from Lander to Borrower requesting payment,

All insurance policies required by Zetder and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender

as mortgages and/ot as an additional ioss nayee, Lender shall have the right to hold the policies and
rengwal certificates, If Lender requires, Rotrswer shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise -
required by Lender, for damage to, or destructicn of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgag-e and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notict t4 the insurance carrier and Lendet, Lender
may make proof of loss if not made promptly by Borrower AJsless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required

by Lender, shall be applied to restoration or repair of the Property, :fthe restoration or repair is
economically feasible and Lender's security is not lessened, Durirg suck repair and restoration petiod,
Lender shall have the right to hold such insurance proceeds until Lends: bas had an opportunity to
inspect such Property to ensure the work has been completed to Lendet's satisiaction, provided that
such inspection shall be undertaken promptly. Lender may disbuse proceeds fu: the repairs and
restotation in a single payment or in & series of progress payments 23 the work i completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on guck insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on zuck rroceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the 1nsurance
proceeds and shall be the sole obligation of Borrawer, If the restoration or repair is not ecoromically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to tie cuns
secured by this Seaurity Instrument, whether or not then due, with the excess, if any, paid to Borrower,
Such insurance proceeds shall be applied in the order providad for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, ox if Lender acquires the
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Property under Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to
any insurance proceeds in an amount nat to exceed the amounts unpaid under the Note or this Seeurity
Instrument, and (b) any other of Barrower's rights {other than the right to any reftind of unsarned
premiums paid by Borrower) under all insurance policies covering the Froperty, insofar as such rights
are applicabls ta the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property ot to pay amounts unpaid under the Note or this Security Instrament, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Propediv as Borrower's principal residence for at least one year after the date of ocoupancy, unless
Lender otiwrwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
extermating picoumstances exist which ate beyond Borrower's conrol,

7. Preservatiun, Maintenance and Protection of the Property; Inspections. Borrower
shall not destray, ¢aage or impair the Property, allow the Property to deteriorate or comumit waste
on the Property. Whethe: nr not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prev st the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursrart to Section 5 that repair or restoration is not economically feasible,
Borrower shall promyptly repuir ‘ne Property if damaged to avoid further deterioration or damage.

If insurance or condemmation procseds are paid in connection with damage to, or the taking of, the
Property, Borrawer shall be responsibls-for repairing or restoring the Property only if Lender has
roleased proceeds for such purposes, Ledder may dishurse proceeds for the repairs and restoration

in a single payment or in a series of progress payments as the work is completed, If the insurance or
condemnation proceeds are not sufficient to “epair ar restore the Property, Borrower is not relieved of
Borrowor's obligation for the completion of such repair or restoration.

. Lender or its agent may make teasonable entries upor and inspections of the Property, If it has
reasonable cause, Lender may inspect the interior of tla irprovements on the Property, Lender shall
give Borrower notice at the time of or prior to such an interlurnspection specifying such reasonable
cause, ' ‘ ‘

8. Borrower's Loan Application. Borrower shall be in defaul! if, curing the Loan application
process, Borrower or any persons or entities acting at the direction of Berrower or with Borrawer's
knowledgs or consent gave materially false, misleading, or inaccurate infurmation or statements to
Lender {or failed to provide Lender with material information) in connectioz: with the Loan. Material
representations includs, but are not limited to, representations concerning Burrower's occupancy of the
Property as Borrowoer's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Scearity
Instrument. If (2) Borrower fails to perform the covenants and agreements contained ir tris Security
Tnstrument, (b) there is a legal proceeding that might significantly affect Lender's interest 11 the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, prave.e,
for condemnation or forfsiture, for enforcement of a lisn which may attain priority over this Sequrity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propesty, then
Lender may do and pay for whatever is rcasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, inchiding protecting and/or assessing the value

of the Property, and securing and/or repairing the Property, Lender's actions can inchude, but are not
limited to: (a) paying any sums secured by a lien which has priotity over this Security Inslrument; (b)

KXHXHXBI0S
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appeating inl court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and bave utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It ;s agreed that Lender incurs no liability for not taking any or all actions authorized under this

" Bection 9. -

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured Yy this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursetacnt and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If thig Security nstrument s ong leaschold, Borrower shall comply with all the provisions of the
leage, If Borrawe! awoonires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to'the merger in writing,

10. Mortgage Insurance. 1f Lendsr required Mortgage Insurance as a condition of making the
Loan, Borrower shall pay tle nrembums required to maintain the Mortgage Insurance in effect. If,

for any reason, the Mortgage Insurance coverage required by Lender ceases to be available from

the mortgage insurer that previowly provided such lnsurance and Borrower was required to make
separately designated payments towaid fae premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage subs'artally equivalent to the Mortgage Insurance previously in
effect, at a cost substantially equivalent to £l cost to Borrower of the Mortgage Insurance previously
in effect, from'an alternate mortgage insurer selscted by Lender. If substantially equivalent Mertgage
Insurance coverage is not available, Borrower snall rontinue to pay to Lender the amount of the
separately designated payments that were due whei thednsurance coverage ceased to be in eflect.
Lender will accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage
Insurznce. Such loss reserve shall be non-refindable, novw?ibstanding the fact that the Loan is
ultimately paid in full, and Lender shalt not be required to pay Rotrower any interest or earnings on
such loss reserve, Lender can no longer require logs reserve paymeiits if Mortgage Insurance coverage
(in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separatoly d<siznated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insuranos asa condition of making
the Loan and Borrower was required to make separately designated paymen's toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to maintait Mortgage Insurance in
effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providiug for such
termination ot until termination is required by Applicable Law. Nothing in this Sectioi 19 zffects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed, Borrower is not a patty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses, These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
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party (or'parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of fands that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

Ag a result of these agroements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
detive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for 4 share ofthe
premiums paid to the insurer, the arrangement ig often termed "captive reinsurance.” Further:

(A) Ary such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Znsurance, or any other terms of the Loan, Such agreements will not increase the
amount Barrower will owe for Mortgage Insurance, and they wilk not entitle Borrower to any
refund.

(B) Any such agreerents will not affect the rights Borrower hias - if any - with respect to the
Mortgage Insurancearder the Homeowners Protection Act of 1998 or any other law. These
rights may include th< right to recelve certaln disclosures, to request and obtain cancellation of
the Mortgage Insurance, (0 bave the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Tnsurance premiums that were uncarned at the time of such
cancellation or termination,

. 11. Assignment of Miscellaneous “raceads; Forfaeiture, All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Landsr,

If the Property is damaged, such Miscellaneous Trogeeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economicly feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to bold such Miscellaneous
Proceeds until Lender has had an opportunity to inspeststieh Property to ensure the work has been
comploted to Lender's satisfaction, provided that such inspsotion shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburserierit or in a series of progress payments as
the work is completed, Unless an agreement is made in writing or Applicable Law requires interest to
bo paid an such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest ot
earnings on such Miscellaneous Praceeds. If the restoration or repair et economically feasible or
Lender's security would be lessened, the Migcellaneous Proceeds shall e apriied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Botrower, Such

" Miscellaneous Proceeds shall be applied in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Misccllan sous Proceeds
shall be applied to the sums secured by this Seeurity Instrument, whether or not then wee, +ith the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faif niarizet
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in valve divided by (b) the fair markot value of the
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Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
ta Borrower.

In the svent of a partial taking, destruction, or foss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
surns secured by this Security Instrument whether or not the sums are then due, '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and spply the Miscellansous Proceeds either to restoration ar repair of the Property or to the
surns secure | by this Security Instrument, whether or not then due. "Opposing Party" means.the third
paty that awes Berrower Miscellaneous Proceads or the party against whom Borrower has a right of
action in regard to hignellaneous Proceeds.

Borrower shall be in deidilt if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, coulu result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights vader this Security Instrument, Borrower can cure such a default and,
if acceleration has ocourred, reinstate.as provided in Section 19, by causing the action or proceeding
to be dismissed with a ruling that, (n Lender's judgment, precludes forfelture of the Property or other
material impairment of Lender's intetest 'n the Property or tights under this Security Instrument, The
proceeds of any award or claim for dameger that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shalive paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lerdar Not a Waiver, Extension of the

time for payment or modification of amortization of the surag secured by this Security Instrument
granted by Lender to Borrower or aty Successor irt Interest of Berrower shall not operate to release
the liability of Borrower or any Successors in Interest of Boffower Lerler shall not be required to
commence proceedings agatnst any Successor in Interest of Borro wer or to tefuse to extend time

for payment or otherwise modify amortization of the sums secured by #ing Security Instrument by
reason of any demand made by the original Borrower or any Successors i fnterest of Barrower.
Any forbearance by Lender in exercising any right or remedy including, witiout limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of orrower ot in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound Potrower
covenants and agrees that Borrower's obligations and liability shall be joint and several, Hewever,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-siguar ).

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrawer can
agres to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrumetit or the Note without the co-gigner's conssnt,
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Subject to the provisions of Section 18, any Successor in Interest of Bortower who assumes
Borrower's obligations ynder this Security Instrument in writing, and is approved by Lender, shall
obtain all of Bortower's tiglhts and berefits under this Security Instrument, Borrower shall not be
released from Bortower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing, The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the putpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fies, property inspection and valuation
fees, In régard to any other fees, the absence of express authority in this Security Instrument to charge
2 specitic {es to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not ¢largs fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is sabiact to a law which sets maxinum loan charges, and that law Is finally interpreted

s0 that the interes. o* other loan charges collected or to be collected in copmection with the Loan
exceed the permitted lirts, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge t0 the permitted limit; and (b) any surs alteady collected from Borrower which
excecded parmitted limits wiil be refunded to Bortower, Lender may choose to make this refind by
reducing the principal owed wider the Note ot by making a direct payment to Borrawer. If a refind
reduces principal, the reduction will b treated as a partial prepayment without any prepayment
charge (whether or riot a prepayment charge is provided for under the Note). Borrower's acceplance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have atising out of such 2veccharge.

15. Notices. All notices given by Borrower or Zeuder in connsction with this Security Instrument

+ nst be in writing, Any notice to Botrower in conmection with this Security Instrument shall be
deermed to have been given to Botrower when mailed by first class mail or when actually delivered
to Borrower's hotice address if sent by other means, Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requices otherwise. The notice address shall
be the Property Address unless Borrower has designated a sabstitute notice address by iotice to
Lender, Borrower shall promptly notify Lender of Botrower's charge of address, If Lender specifies
a procedurs for reporting Borrower's change of address, then Borrawer shall only report a change of
address through that specified procedure, There may be only one desigaisd notice address under this
Security Instrument at any one time, Any notice to Lender shall be given by Aelivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has destnaied another address
by notice to Borrower, Any notice in cornection with this Security Instrument ghall not be deemed to
have been given to Lender until actually received by Lender, If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement wili natisfy the

. corresponding requirement under this Security Instrument. '

16, Governing Law; Severability; Rules of Construction. This Security Instrument.shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All nghis and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
‘contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrment or the Note
which can be given effect without the conflicting provision.
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Asused in this Security Instrament: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sols discretion without any obligation
to take any action. '

17. Borrowar's Copy. Borrawer shall be given one copy of the Note and of this Security
Instrument.

18, Transfer of the Property or a Beneficial Interest In Borrower, As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to. those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract ot pscrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any pactaf the Property or any Interest in the Property is sold or transferred (or it Borrower is
not a natural persdr-and.a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Leadscmay require immediate payment in full of all sums secured by this Security

. Instrument, However, “his ontion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exerciges this optioi; Tender shall give Borrower notice of acseleration. The notice shall
provide a petiod of ot less than 30 days from the date the notice is given in accordance with Section
15 within which Botrower must pay-ail cums secured by this Security Instrument, If Borrower fails to
pay these sums prior to the expiration of rhis period, Lender may invoke any remedies permitted by
this Security Instrument without further 1o%ee ar demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions,
Botrower shall have the right to have enforcemesnt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of twe Zroperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law night-epocify for the termination of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this £eeurity Instrument. Those conditions

are that Borrawer: (a) pays Lender all sums which then would oe due under this Security Instrument
and the Note a8 if rio acceleration had pocurred; (b) cures any defanivof any other covenants ot
agreemonts; (c) pays all expenses incurred in enforeing this Security Inslrument, including, but

not limited to, reasonable attornays' foes, property inspection and valastion faes, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rigiits under this Security
Tnstrument; and (d) takes such action as Lender may reasonably require to 4ssure that Lender's interest
 in the Property and rights under this Seourity Instrument, and Borrawer's obligavion to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise riovided under
Applicable Law, Lender may requite that Borrower pay such reinstatement surns atd enponses in ong
ar more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certinizd check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ar'istitution
whose deposits are insured by a federal agency, instrurnentality or entity; or (d) Electronic Fuids
Transfet, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shail remain fully effective as if no aceeleration had occurred. However, this right to reinstate shail not
apply in the case of acceleration under Section 18. '

20. Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Nots or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known s the "Loan Servicer")
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that collects Periodie Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there
i3 a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with 8 notice of transfer of servicing, If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaset,

Neither Beirower nor Lender may commence, join, or be joined to any judiciat action (as either an
individualiitigant or the member of a class) that arises from the other party's actions pursuant to this
Security Insteuméat or that alleges that the other party has breached any provision of, or any duty
owed by reasoi 54 his Security Instrument, until such Borrower or Lender has notified the other
party (with such netics given in compliance with the requirements of Section 15) of such alleged
breach and afforded ths other party hereto a reasonable period after the giving of such notice to take
corrective action, If Appiicable Law provides a thme period which must elapse before certain action
can be taken, that time pericd v i be deemed to be reasonable for purposes of this paragraph, The
notice of acceletation and oppertunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursaant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action proyisions of this Section 20.

21, Hazardous Substances. As used iz tiis Section 21! (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substaneas, pollutants, or wastes by Environmental

Law and the following substances: gasoline, keiosere, other flammable or toxic patroleum

products, toxic pesticides and herbieides, volatile soivents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environuental Law" means federal laws and laws of
the jutisdiction where the Property is located that relate’ee hiealth, safety or environmental protection;
(c) *Environmental Cleanup" includes any response action, rémedial action, or removal action, as
defined in Environmental Law; and (d) an "Bavironmental Ceiidstion" means a condition that can
cause, contribute to, or otherwise tiigger an Environmental Cleamp,

Borrower shall nat cause or permit the presence, use, disposal, storage ar release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Ireperty. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) thai 15 i violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) whicL, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely alfects the value of the
Property, The preceding two sentences shall not apply to the presence, use, or storage s tie Property
of srmall quantities of Flazardous Substanices that are generally recognized to be approptis to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances .
it consumer products).

Borrower shall promptly pive Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invalving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or

. threat of releass of any Hazardous Substance, and (c) any condition caused by the presénce, use or
release of 4 Hazardous Substance which adversely affects the valus of the Property. If Botrower learns,
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ot is notified by any governmental or regulatory authority, or any private party, that any removal oz
other remediation of any Hazardous Substance affecting the Property is necessaty, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acecleration under Section 18 unless Applicable Law provides otherwise), The notlce
shall speeify: (a) the defaulty (b) the action required to cure the default; (¢) a date, not less than
30 days iron the date the notice is given to Borrower, by which the default must be cured; and
(d) that faitue to cure the default on or before the date specified in the notice may result in
acceleratior of the sums secured hy this Security Instrument, foreclosure by judicial proceeding
and sale of tho Pronerty. The notice shall further inform Rorrower of the right to reinstate after .
acceleration and (i right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date speciicd In the notice, Lender at its option may require immediate payment in
fall of all sums secured by 4aiy Security Instrument without further demand and may foreclose
this Security Tustrument by jrdicial proceeding, Lender shatl be entitled to collect all expenses
incurred in pursuing the remedi’s provided in this Section 22, inctuding, but not lmited to,

* reasonable attorneys' fees and costy +Ititle evidence, .

23, Release. Upon payment of all sums seenved by this Security Instrument, Lender shall release this

Security Instrament, Borrower shall pay any cevordation costs, Lender may charge Borrower a foe for

. releasing this Security Instrument, but only if the tey is paid to a third party for services rendered and
the charging of the fee is permitted under Applicable Law. '

24, Waiver of Homestead. In accordance with Ilirois law, the Borrower hereby releases and
waives all tights under and by virtue of the Ilinois homesiead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with
evidence of the insurance coverage required by Borrower's agreemant with Lender, Lender may
purchase insurance at Borrower's expense to protect Lender's interests il Borrower's collateral, This
insurance may, but need not, protect Borrower's interests. The coverags tbat Lender purchases may
nat pay any claim that Borrower makes or any claim that is made against Borower in connection with
the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Boircwer's and Lender's
agreement, If Lender purchases insurance for the collateral, Borrower will be respousivle for the costs
of that insurance, including interest and any other charges Lender may impose in conmeetion with the
placement of the insurance, until the effective date of the cancellation or expiration of the insurace.
The costs of the insurance may be added to Borrower's total outstanding balance or obligation. The
costs of the insurance may be more than the cost of insurance Borrower may be able to obtaw ¢r. its
oWl ‘ ‘
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RY SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contatned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Barrower

Lewds L Shi Seal

4 N
/% m.,gff TR

Chianing mal () Seql

Acknowledgment
State of linois

County of Cm(u A

This instrument was acknowled gea before me on?()k\ DZ(.QW@/’ a@\(d by Lewis L
Shi, married to Chianing Tsai.

o
%&}Xk/: g B R R et S R R A AR

Notary Public 2 “OFFICIAL SEAL" :

- | puec R

' ' ' Wotary Public, Stais nols .

iz WM\?\\Q (—J/@(UL? 3 ﬂ}r ﬁommizsiun Explres 06{16/2018°
vint Nome ' ' L P R L

My commission expires: [ QA LQ/ ]01
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Acknowledgment
State of Illinoig
County of _L

This instrument was acknowledged befors me on ﬁ /%(ff ' MCQ][{’ by Chianing

Tsai, married to Lewis L Shi.

f ;7 .04 vvvwvvwww%vw&vv‘@:‘:@wvw
mﬂ/ﬂ . & ' " "OQFEICIAL SEAL"

L3
L]
Notary Public ‘§ DANIELLE C. TENCZA
]
5]
]

‘ ' Notary Public, Sate of Iinole

iy Commission Expires 06162019 ¢
Hh - A
(Prin. Name)

Tad aan AR PANY PV YYT T2 20
. , / (
My commissiot. empires: / M [ﬂ4 q

Loan Qrigination Organuzation. Sifth Third Mortgage Loan Originator: Sandy Salas
Co

‘ NMLS ID: 727049
NMLS ID: 134100 :

4
4
4
4
L]
]
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Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTARLE RATE RIDER is made this 20th day of December, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mottgage, Deed of Trust, or Security Deed (the
“Security Instrument” ) of the same date given by the undersigned (“Borrower” ) to secure Borrower's
Fixed/Adiustable Rate Note (the “Note” ) to Fifth Third Mortgage Co (“Lender”) of the same date and
covering ths property described in the Security Instrument and located at: 1931 W ERIE 8T, Chicago,
IL 60622 [Vronerty Address).

THE [N0T4 PROVIDES FOR A CRANGE IN BORROWER'S FIXED INTEREST RATE TO
AN ADJUSFARLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT BORROWER'S
ADJUSTABLI LSYIREST RATE CAN CHANGE AT ANY ONE TIMT, AND THE
MINIMUM ANT: MAXIMUM RATES BORROWER MUST PAY. :

Additional Covenants, I addition to the covenants and agreements made in the Security
Instrument, Borrower and Leudlor further covenant and agree as follows:

A. Adjustable Rate and Montaly Payment Changes. The Note provides for an initial fixed
interast rate of 3.000%. The Note alse provides for a change in the initial fixed rate to-an adjustable
interest rate, as follows:

4, Adjustable Interest Rate and Monthly P2yment Changes.

(A) Change Dates, The initial fixed interestrate I will pay will change to an adjustable interest
rate on the first day of Janwary, 2027, and the aajustable interest rate I will pay may change on that
day every 12th month thereafter, The date on whicni 2y initial fixed interest rate changes to an
adjustable interest rate, and each date on which my adjustiole interest rate could change, is called a
“Change Date.” ‘

(B) The Index. Beginning with the first Change Date, my adjustayls interest rate will be based

o an Index. The “Index” is the average of interbank offered rates tar one-year U.S. dollar-
denominated deposits in the London market  “LIBOR"), a3 published iw-The Wall Strect Journal.
The most recent Index value available as of the date 435 days before eack Chenge Date is called the
“Curvent Index,” provided that if the Current Index is less than zera, then the Current Index will be.
deemned to be zero for purposes of caleulating my interest rate. -

If the Index is no longer available, the Note Halder will choose a new index tharievrsed upon
comparable information, The Note Holder will give me notice of this choice. ‘

(C) Calculation of Changes. Before each Change Date, the Note Holder will caleulate
new interest rate by adding two and one-quartet percentage points (2.25%) (the “Margin” yio the
Current Indsx. The Note Holder will then round the result of this addition to the nearest one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded
amount will be miy new interest rats until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that T am expected to owe at the Change Date in full on the Matutity

KAXKKXKBI0S
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Date at my new interest rate in substantially equal payments, The result of this caleulation will be
the new amount of my monthly payment.

(D) Limits on Interast Rate Changes. The intorest rate I am required to pay at the first Change
Date will not be greater than 8% or less than 2.25%., Thereafter, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
from the rate of interest I have been paying for the preceding 12 months, My interest rate will never
be greater than 8% or less than the Margin,

(E) Effective Date of Changes. My new interest rate will become effective on each Change
Date, T will pay the amount of my new monthly payment beginning on the first monthly payment
date‘after the Change Date until the amount of my monthly payment changes again,

{F) Notizs of Changes. The Note Holder will deliver or mail to me a notice of any changes

. inmy iméaldixed interest rate to an adjustable interest rate and of any changes in may adjustable
intarest rae befure the offective date of any change. The noties will include the amount of my
menthly paymear; any information required by law to be given to me and also the title and
telephone number f 4 person who will answer any question I may have regarding the notice,

B. Transfer of the Propeiy or a Beneficial Interest in Borrower.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Bexelicial Interest in Borrower, As used in this Section 18,
“Interest.in the Property” means any tegal or beneficial interest in the Property, including,
but not limited ta, those benefigial int sreste transfertad in a bond for deed, contract for deed,
installment sales contract or sscrow agre merdt, the intent of which is the transfer of title by
Borrower at 3 fature date to a purchaser.

If all or any part of the Propetty or any Interest iniha Property is sold or transferred (or if
Borrower i not & natural person and a beneficial intzrect in Borrower s sold or transfetred)
without Lender's prior written consent, Lender may roguire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, '

If Lender exercises this option, Lender shall give Borrower notise of acceleration, The notice
shall provide a period of not less than 30 days from the date the notie=is given in accordance
with Section 15 within which Barrower must pay all sums secured by this Security Instrament.
If Borrower fails to pay thess sums prior to the expiration of this period, Lendar may invoke any
remedies permitted by this Security Instrument without further notice or deriand on Borrower. -

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate dnder the

terms stated in Section A above, Uniform Covenant 18 of the Security Instrument described in
Section B1 above shall then cease to be in effect, and the provisions of Uniform Covenan! 1% of the
Security Instrument shall be amended to read ag follows:

Transfer of the Property or a Beneficial Intevest in Borrower. As used in this Section 18,
“Tnterest in the Property” msans any legal or beneficial interest in the Property, including,
but not limited to, those benaficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaset, ‘

RAOLANE308
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If all or any part of the Prope:ty or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intersst in Borrower is sold or transferred)
without Lendet's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law, Lender also shall not exercise this option

ift (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if' a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable
to Lendet,

[¢41s extent permitted by Applicable Law, Lender may charge g reasonable fee as a condition
to Lerdar's consent to the loan assumption, Lender also may require the transferes to sign an
assuegan agreement that is acceptable to Lender and that obligates the transferee to keep all
the premisesond agreements made in the Note and in this Security Instrument. Borrower will
continue to-be shligated under the Note and this Security Instrument unless Lender releases
Borrower in wridir.g.

If Lender exercises tho eption to require immediate payment in full, Lender shall give Borrower
notice of acceleration. i kv notice shall provide a period of not less than 30 days from the date
the notice is given in accordanc? with Section 5 within which Borrower must pay all sums
secured by this Security Instnupent, If Borrower fails to pay these sums prior to the expiration
of this period, Lender may invelez any remedies permitted by this Security Instrument without
further notice or demand on Botrewr,

BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained in this Fixed/
Adjustable Rats Rider.

Borrower

Lewis L Shi - - Seal

(lroesy 2 ——

Chizning Tsai (J Seal
YXHKXNBI08
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EXHIBIT A -

LOT 64 IN IRA P. BOWEN AND WAIT'S SUBDIVISION OF BLOCK 13 OF CANAL TRUSTEES'
SUBDIVISION O THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS

Property address: 1931 West Erie Steet, Chicago, IL 65022
Tax Number: 17-07-212-012



