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DEFINITIONS

Wards used in multiple sections of this delriment are defined below and other words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regaraing tie usage of words used in this document are also provided in
Section 15,

(A) "Security Instrument® means this document, which is dated December 19, 2016 , together with
all Riders to this document.

(B} "Borrower" is Shelia D, Jones, an unmarried person.

Borrower is ihe mortgagor under this Security Instrument.

{C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation-that is acling
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagde urder this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an agaress
and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (8388) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation

Lender is a Corporation

223857620 0087760599
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organized and existing under the laws of The State of New Jersey
Lender' s address is 907 Pleasant Valley Av Ste 3, Mount Laurel, ¥J 08054

"Note" means the promissory note signed by Borrower and dated December 18, 2016 . The Note
states that Borrower owes Lender One Hundred Forty Two Thousand Eight Hundred
Ninety Four and 00/100

Dollars (U.S. $142,894.00 ) plus interest. Borrower has promised o pay this debt in regular
Periodic Payments and 10 pay the debt in full not Jater than July 1, 2045

"Promerty” means the property that is described below under the heading "Transfer of Rights in the
Vropirty”

"Loan” means the debt evidenced by the Noie, plus interest, and Tate charges due under the Note, and all
sums dueanser this Security Instrument, plus interest.

"Riders” means =i Riders to this Security Instrument that are executed by Borrower. The following
Riders are io be executed by Borrower {check box as applicable]:

[ Adjustable Rate Riza [ Condominium Rider ] Planned Unit Development Rider
I:l Qther
[_] Rehabilitation Loan Rider

"Applicable Law" means all controlling/asplicable federal, staie and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable tinal,
non-appealable judicial opinions.

"Community Association Dues, Fees, and Assessrents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a'condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funds, other nan a transaction originated by check,
draft, or similar paper instrument, which is initiated through an eseetreine terminal, (clephonic
insirument, computer, or magnetic tape so as 10 order, instrucl, or aut’wor ze a financial instiiution to
debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers,

"Escrow [tems" means those items that are described in Section 3.

"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proczeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) far: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part o[ tne
Property; (iii} conveyance in liev of condemnation; or (iv) mistepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
l.oan. :
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(0) "Periodic Payment® means the regularly scheduled amount due for {i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (12 C.F_R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related morigage loan" cven if the Loan does not qualify as a "federally related
morigage loan" under RESPA.

(Q) "Sraretary” means the Secretary of the United States Department of Housing and Urban Development or
s dosignee.

(R) "Suec.sscr in Interest of Borrower" means any parly that has taken title to the Property, whether or no
that partv na: assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; ans (i) the performance of Borrower' s covenants and agreements under this
Security Instrument and the Neie ror this purpose, Borrower does hereby morigage, grant and convey 10
MERS (solely as nominee for Lendei and Lender's successors and assigns) and to the successors and assigns
of MERS, the following described propersy located in the
County of Cook

{(Tvpe of Recording Jurisdiction) {Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTIQN ATTACHED HZRETO AND MADE A PART HEREQF

Parcel ID Number: 25-05-411-003-0000 which currently has the addivsy of
9201 § Peoria St {Streef)
Chicago {City), lllingis 60620 (Zip Code)

("Property Address"):

223857620 0097760599 -
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixiures now or herealier a part of the property, All replacements and addiiions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the inicrests granted by
Borrower in this Security Instrument, but, if necessary 10 comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interesis, including,
but mot limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right
to mor:rage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Zorrower warrants and wilk defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record,

THIS SECURITY SNSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal; Ir.ezast, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on.the debt evidenced by the Note and late charges due under the Note,
Borrower shall also pay funds'for Escrow Ttems pursvant to Section 3. Payments due under the Note and
this Securily Instrument shall be madr in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require thal any or all subseqicut payments due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check ar cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federi agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received . the location designated in the Note or at such
other location as may be designated by Lender in accordancc with the notice provisions in Section 14.
Lender may return any payment or partial payment if the paymert or pertial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial pzyrient insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights »’refuse such payment or
partial payments in the future, but l.ender is not obligated (o apply such payiienis at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled de date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds unti! Sorrower makes
payment 10 bring the Loan currenl. If Borrower does not do so within a reasonable peric d st time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, suea funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclesrie) No
offset or claim which Borrower might have now or in the future against Lender shall relieve Boirower
from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security lnstrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
lnstrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

223857620 0097760599
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First, to the Morlgage Insurance premiums o be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Noie;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Aty opplication of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note srall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds fur Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Notc, wnicithe Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
{a) taxes and asssscments and other items which can atiain priority over ihis Securily Instrument as a lien
or encumbrance ¢a tie Property; (b} leaschold payments or ground rents on the Property, i any; {c)
premiums for any-zutd all insurance required by Lender under Section 3; and (d) Mortgage Insurance
premiums 1o be paid by Leadur 1o the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage [nsurance premiums. These items are called "Eserow ltems." At origination or at any
time during the term of the Lcan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed Gy Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furmis’i to L2nder all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for” scrow [tems unless Lender waives Borrower's obligaiion o
pay the Funds for any or all Escrow ltems. Lznder may waive Borrower's obligation to pay to Lender
FFunds for any or all Escrow liems at any time. Apy.such waiver may onlty be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
liems for which payment of Funds has been waived s/ ander and, if Lender requires, shall furnish o
Lender receipts evidencing such payment within such um< ririod as Lender may require. Borrower's
obligation to make such payments and to provide receipts shail-for all purposes be deeimed to be a
covenant and agreement contained in this Security Instrument, as<ne phrase "covenant and agreement" is
used in Section 9. It Borrower is obligated 10 pay Escrow ltems airect'y, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may @ ercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section™ t4 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Seciton 14 and, upon such revocation, Borrower shall pay to Leder all Funds, and in
such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lénder i apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount- *ender can
require under RESPA, Lender shall cstimate the amount of Funds due on the basis of currentd«aand
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law. ‘

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,

or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no [ater than the time specified

223857620 0097760599
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under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires inierest 10 be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
urder RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender
the amGunt necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthl? pryments. 1f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notif; Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the (eliziency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in fult'of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds neld by Lender.

Charges; Liens. Borrowcr snall pay all laxes, assessments, charges, fines, and impositions attributable
to the Property which can attair prigrity over this Security Instrument, leasehold payments or ground

rents on the Property, if any, and Cammunity Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow iteips; Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any liii which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the paymen? ot the oblipation secured by the lien in a manner
acceplable to Lender, but enly so long as Borrower-is performing such agreement; (b} coniests the lien in

. good faith by, or defends against enforcement of tedicn in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while these/aroceedings are pending, but only until such
proceedings are concluded; or (c) secures from ihe holder.Of'ihe lien an agreement satisfactory to Lender
subordinating the lien o this Security Instrument. I Lender ¢otsomines that any part of the Property is
subject to a lien which can attain priority over this Security Instrurient, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thetnetice is given, Borrower shall
satisfy the lien ar take one or more of the actions sel [orth above in this Section 4,

Property Insurance. Borrower shall keep the improvements now existing o7tiereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, bul not limited to, earthquakes and floods, for which Lenderroauires insurance,
This insurance shall be maintained in the amounts (including deductible levels} and for the neriods that
L,ender requires. What Lender requires pursuant to the preceding sentences can change ¢driig the term of
the L.oan. The insurance carrier providing the insurance shall be chosen by Borrower subjesdto-l.ender's
right 10 disapprove Borrawer's choice, which right shall not be exercised unreasonably. Lendasr caay
require Borrower 10 pay, in connection with this Loan, cither: (a) a one-time charge for flood zoie
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or ceriification. Borrower shall also be responsible for ihe
pavment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

223857620 0097760559
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shali cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of ihe insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower sccured by this Security Instrument. These amounts
shall bear interest at the Notg rate from the date of dishursement and shall be payable, with such interest,
uprd notice from Lender to Borrower requesting payment.

All iozurance policies required by Lender and renewals of such policies shall be subject to Lender's right
10 disaporz vz such policies, shall include a standard morigage clause, and shall name Lender as
mortgages apu/nr as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. I Lender requires, Borrower shall promplly give to Lender all receipts of paid premiums and
renewal notices. if Borrower obtains any form of insurance coverage, not otherwise required by Lender,
tor damage (0, or de‘tvaction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mo/tgsgee and/or as an additional loss payee.

In the event of loss, Borrower shait.give prompt notice fo the insurance carrier and Lender. Lender may
make proot of loss if not made promotly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, waeiler or not the underlying insurance was required by Lender, shalt
be applied to restoration or repair of the Froperty, if the restoration or repair is economically feasible and
Lender's security is not lessened. During sich repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender bas hiad an opperiunity 1o inspect such Property to ensure
the work has been completed (o Lender' s satistaction, provided that such inspection shall be undertaken
prompily. Lender may disburse proceeds for the regairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unieszaragreement is made in writing or Applicable
Law requires interest 1o be paid on such insurance proceess  1.ender shali not be required to pay
Borrower any interest or carnings on such proceeds. Fees for/eublic adjusters, or other third parties,
vetained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or-Lznder's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Insirument,
whether or not then due, with the excess, if any, paid to Borrower. Such insniance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sctile any availab’ Tasurance claim
and related matters. 1f Borrower does not respond within 30 days to a notice from Luonde: that the
insurance carrier has offered to setile a claim, then Lender may negotiate and settle the ciainn, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Propercy under
Section 22 or otherwise, Borrower hereby assigns 10 Lender (a) Borrower's rights 1o any insura’ice
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security instrument, whether or not then due.

223857620 0097760559
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Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier he execution of this Security Instrument and shall continue Lo occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control,

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Properly in order to prevent the Property from deteriorating or
decrrasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
resworaiion is not economically teasible, Borrower shall promptly repair the Property if damaged to
avoidurther deterioration or damage. If insurance or condemnation proceeds are paid in connection
with damaze lo the Property, Borrower shall be responsible for repairing or restoring the Property only
if Lender 4 asceleased proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in'a snzle payment or in a series of progress payments as the work is completed. If the
insurance or conderanation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower s-0bligation for the completion of such repair or restoration.

If condemnation proceeds i kid in connettion with the taking of the property, Lender shall apply such
proceeds to the reduction of the fidebledness under the Note and this Security Instrument, first io any
delinguent amounts, and then tc payment of principal. Any application of the proceeds to the principal
shall not extend or postpone the du d-te of the monthly payments or change the amount of such
payments.

l.ender or its agent may make reasonable entries-wnon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intecior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior w0 such an(mtsrior inspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be fi-gefault if, during the Loan application process,
Borrower or any persons or entities acting at the directionof Sorrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate inforrasiion or statements to Lender (or failed to
provide Lender with material information) in connection with the .oa, Material representations include,
but are not limited to, representations concerning, Borrower' s occuponey of the Property as Borrower's
principal residence,

Protection of Lender's Interest in the Property and Rights Under thiz Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Secrity Instrument, (b)
there is a Jegal proceeding that might significantly affect Lender's interest in the Propeiiy and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condem:iation or
forfeiture, for enforcement of a lien which may auain priority over this Security Instrument or to enforce
laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and'puy for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights uid<r vhis
Security Tnstrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited 10: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
[nstrument, including iis secured position in a bankrupicy proceeding. Securing the Property includes,

223857620 00977605499
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but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water trom pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
noi have 10 do so and is not under any duty or obligation io do so. 1t is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Noe rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Burroswer acquires fee title Lo the Property, the leasehold and the fee title shall not merge unless
Lender agries to the merger in writing.

10. Assignment f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and sha’i he paid to Lender,

1t the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration.oncepair is economically feasible and Lender's security is not lessened.
During such repair and restoraticn-neriod, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had ‘wn opportunity to inspect such Property to ensure the work has been
compleied to Lender's satisfaction, provided ihat such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoratio’i ir asingle disbursement or in a series of progress payments as the
work is completed. Unless an agreements made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds. Lender shail not be required to pay Borrower any interest or
carnings on such Miscellaneous Proceeds. If tierestoration or repair is noi economically feasible or
Lender's security would be lessened, the Miscellans=41s Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with/the.excess, if any, paid to Borrower. Such
Misceilaneous Proceeds shall be applied in the order provides for in Section 2.

In the event of a toial taking, destruction, or loss in value ¢Fine Pronerty, the Miscellangous Proceeds
shall be applied to the sums secured by this Security Instrument, (whethier or not then due, with the
excess, if any, paid to Borrower,

In the event of a partial tking, destruction, or loss in value of the Properly ir which the fair market
value of the Property immediately before the pariial taking, destruction. or loss in value is equal to or
greater than the amount of the sums securcd by this Security Instrument immeaia ely before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ'ng, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanevis Froceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately s dore the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid t¢
Borrower.

In the event of a partial taking, desiruction, or loss in value of (he Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately belore the partial taking, destruction, or loss in value, unless

223857620 0097760599
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Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Insirument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action in
regard to Miscellancous Procecds.

Borrewer shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender'sjudgment, could result in forfeiture of the Property or other material impairment of Lender's
interest 3 Fic Property or rights under this Security Instrument. Borrower can cure such a default and, if
accelerationns oceurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed witiv-a raling thal, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lerder s interess in the Property or rights under this Security Instrument. The proceeds of
any award or clainior damages that are autributable to the impairment of Lender's interest in the
Property are hereby assimed wd shall be paid to Lender.

All Miscellaneous Proceeds the are not applied Lo resloration or repair of the Property shall be applied in
the order provided for in Section-2,

Borrower Not Released; Forbeararice By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the su:a= secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrriwes, shall not operate to release the liahility of Borrower or
any Successors in Inierest of Borrower. Lendeschz!l not be required to commence proceedings against
any Successor in Interest of Borrower or to refuset+ extend time for payment or otherwise modify
amortization of the sums secured by this Security Insimiment by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower “Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's azesplance of payments from third persons,
entities or Successors in Interest of Borrower or in amounis less (han the amouni then due, shall not be 2
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabitity; Co-signers; Successors and Assigns-Brend. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. Héw<ver, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”' ) (0)is co-signing this
Security [nstrument only to mortgage, grant and convey the co-signer's interest tn theeoperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secared bv.this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, mo«ify, forbear or
make any accommodations with regard to the terms of this Security Instrumeni or the Note/wiinout the
co-sigher' s consent.

Subject to the provisions of Section 17, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Securily Instrument in writing, and is approved by Lender, shall obtain afl of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and labikity under this Security Instrument unless Lender agrees to such relcase

223857620 0087760559
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in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 19) and benefit the successors and assigns of Lender.

loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
defiault, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limiled to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
thatche interest or other loan charges collected or to be collected in connection with the Loan exceed the
perniiited limiis, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge #7the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitled i77aits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal’os<under the Note or by making @ direct payment to Borrower, [f a refund reduces principal,
the reduction wiloe teeated as a partial prepayment with no changes in the due date or in the monthly
payment amount uiless the Lender agrees in writing to those changes. Borrower's acceplance of any such
refund made by divcot payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out ¢/ svcheovercharge.

Notices. All notices given by Rorrower or Lender in connection with this Security Instrument must be in
writing. Any notice (0 Borrower-ia seanection with this Security Instrument shall be deemed 1o have
been given to Borrower when mailed-o~first class mail or when acivally delivered to Borrower's nolice
address if sent by other means. Notice 1w 2iy one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice acdress by nofice 1o Lender. Borrower shall promptly

notify Lender of Borrower's change of address. 1t Leader specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report acheage of address through that specified procedure.
There may be only one designated notice address undernis Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing i. by first class mail to Lender's address
stated herein unless Lender has designated another address &5 notice.to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to hivve b2en given to Lender until actually
received by Lender. If any notice required by this Security nstrumer?s-2lso required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding reauwzment under this Security
Insirument.

Governing Law; Severability; Rules of Construction. This Security Instrumont shall be governed by
federal law and the law of ihe jurisdiction in which the Property is located. All rights ana obligations
contained in this Security Instrument are subject to any requirements and limitations ¢FAargheable Law,
Applicable Law might explicitly or implicitly allow the parties o agree by contract or it rigla be sileni,
but such silence shall not be construed as a prohibition against agreement by contract. [n the ‘event that
any provision or clause of this Securily Insirument or the Note conflicts wilh Applicable Law, sach:
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.
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As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding newter words or words of the teminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may"” gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract ot
escrow agreement, the intent of which is the transfer of title by Borrower at a future date 0 a purchaser.

Tf all ei-any part of the Propeety or any [nterest in the Property is sold or transferred (or it Borrower is
not a nitural person and 8 beneficial interest in Borrewer is sold or transferred) withoutl Lender's prior
written cougert, Lender may require immediate payment in full of all sums secured by this Security
Instrument. Howazver, this option shall not be exercised by Lender it such exercise is prohibited by
Applicable Law:

IT Lender exercises-uus option, Lender shall give Borrower notice of acceleration. The notice shadl
provide a period of not 1288/ dvv 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay.2'f sums secured by this Security Instrument. I€ Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further nolice or demand on Borrower.

Borrower's Right to Reinstate Aftoracceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this S=curity [nstrument discontinued at any time prior to the
earliest of: (a} five davs before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mighi speciliy for the 1ermination of Borrowet's right to
reinstale; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would 2 dve under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of amy’ other covenants or agreements; (¢} pays
all expenses incurred in enforcing this Security Instrument,<iluding, but not fimited 10, reasonable
attorneys' fees, property inspection and valuation fees, and other (ees incurred for the purpose of
protecting Lender's interest in the Properly and rights under this SecrOty-Instrument; and (d) 1akes such
action as Lender may reasonably require to assure that Lender's interest.intie Property and rights under
this Security Instrument, and Borrower's obligation 10 pay the sums secured 5y this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Hiwever, Lender is not
required to reinstate ift (i) Lender has accepted reinstatement after the commencement-wf foreclosure
proceedings within two years immediately preceding the commencement of a curren. forsclasure
proceeding; (ii) reinstatement will preclude fereclosure on different grounds in the furies; (k)
reinstatement will adversely affect the priority of the lien created by this Security Instrumert, Cender
may require that Borrower pay such reinstatement sums and expenses in onc or more of the tuilowing
forms, as selected by Lender: (a) cash; (b} money order; (c) ceriified check, bank check, treasurer's
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had oceurred. However, this right 1o reinstate shall not apply in the case of
acceleraiion under Section 17, :
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Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Insirument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Insirument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. §f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address io which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
servived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bovrpwer will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assuzicd by the Note purchaser unless otherwise provided by the Note purchaser,

Neither B:rrower nor Lender may commence, join, or be joined to any judicial action {as either an
individual litizan! or the member of a class) that arises from the other party's actions pursuant to this
Security Instrumentoi that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Secusiiy Insttument, until such Borrower or Lender has notified the other party (with
such notice given in conzdiznce with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a reasunable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, ihat time
period will be deemed to be reascaptis for purposes of this Section. The notice of aceeleration and
opportunity io cure given {o Borrows: nursuant to Section 22 and the notice of acceleration given Lo
Borrower pursuant 1o Section 17 shall be'déemed to satisfy the notice and opportunity to take corrective
action provisions ot this Section 19.

Borrower Not Third-Party Beneficiary to Cantract of Insurance. Morigage Insurance reimburses
Lender (or any entity that purchases the Note) for =ritsin losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the coniract of insurance between the Secretary and Lendel; nor is Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicit) zathorized to do so by Applicable Law.

Hazardous Substances. As used in this Section 21: (a) "Hazar(lous 3ubstances" are those substances
defined as ioxic or hazardous subsiances, pollutants, or wastes by Lnxirsmmental Law and the following
substances: gasoline, kerosene, other flammable or ioxic petroleum produets; 1axic pesticides and
herbicides, volatile solvents, maierials conlaining asbestos or tormaldehyde,/ 7nd radioaciive materials;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where (oo Property is located
that relate to healih, safety or environmental protection; (c) "Environmental Cleanup”~iicludes any
response action, remedial action, or removal action, as defined in Environmental La'y; a7.d.(d) an
*Environmental Condition" means a condition that can cause, contribute to, or otherwise trrcger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazarlous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else Lo do, anything afflecling the Properiy (a) thal is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c} which, due to the presence,
use, or release of a Hazardous Substance, ¢reates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to ihe presence, use, or storage on the Property of
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small quantitics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and Lo maintenance of the Property (including, but not limiied to, hazardous substances
in consumer products),

Borrower shall promptly give Lender wrillen notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of retease ol any Hazardous Substance, and {c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
br“ony governmental or regulatory authority, or any private party, that any removal or other remedialion
of anv/riazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessiry emedial actions in accordance with Environmental Law. Nothing herein shail create any
obligatior on/Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22,

23.

Acceleration; RemaZies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of a7y ~ovenant or agreement in this Security Instrument (but not prior to
acceleration under Sectivn i7 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action equired to cure the default; (c) a date, not less than 30 days from the
date the notice is given to Bor1cwni, by which the default must be cured; and (d) that failure to
cure the default on or before the dzinspecified in the notice may result in acceleration of the sums
secured by this Security Instrument, £ir<closure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of th= right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non -exisience of a default or any other defense of Borrower
to acceleration and foreclosure. If the default it not cured on or before the date specified in the
notice, Lender at its option may require immediat: poyment in full of all sums secured by this
Security lnstrument without further demand and mey frreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expens:s ‘acurred in pursuing the remedies
provided in this Section 22, including, but not limited to; reasop=ble attorneys' fees and costs of
title evidence.

Release. Upon payment of all sums secured by this Security Instrume 1y, _ender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charee Borrower a fee for
releasing this Security Tnstrument. but only il the fee is paid to a third party for services rendered and the
charging of the fie is permitted under Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attormeys' fees incurred in a bankrupicy proceedinig

25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, ai baw or in equity, arising out of or in any ‘vay
related to this Security Tnstrument or the Note,

26. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead exemption laws.
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27. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Dorrower's agreement with Lender, Lender may purchase insurance
at Borrower' s expense to protect Lender's interests in Borrower's collateral. This insurance may, but
need not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including
interest and any other charges Lender may impose in connection with the placement of the insurance,
unti the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be auded io Borrower's tolal outsianding balance or obligation. The costs of the insurance may be more
than‘thecost of insurance Borrower may be able to obtain on its own.

BY SIGNING GELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

\%\\e\,{/ﬁ C>\r < 50\639 (Seal)

Shelia D. Jones -Borrower

| (seal)
=Baorrewer

(Seal)
-Borrower

(Seal)
-Borrower

[ Refer io the attached Signature Addendum for additional parties and signatures.

§:3¥\€m.;2, (i/- Cf)u\ﬁgn lfﬁ—/"?!‘/é?
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Acknowledgment -

State of Qo K_ (jn., CARO . c

County/City of (MOO

This instrument was acknowledged before me ongmcﬂ('ﬂbef" / ?} by %he/l 10, D’%QS
2014

OFFICIAL SEAL
SHEREE P JOHNSON

Notary Public - State of IHinols
My Commission Expires Mar 4, 2019

&Qw:? VIV

Noiary Public =
My commission expires: O 3 ~ O'(/ —_ / 9)

Loan Origination Organization: Freedom Mortgage Corpuration
NMLS ID: 2767

Loan Originator: Kaylee Renea Frederick

NMLS ID: 1526186
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EXHIBIT A
Legal Description

The land hereinafter referred to is situated in the City of Chicago, County of Cook, State of IL, and is described as follows:

The North 35 feet of the West 125 feet of Block 7 in Central Addition to South Englewood, being a resubdivision of Blocks
2 to 8 inclusive of Halsted Sstreet addition to Washington Heights, being a subdivision of Lots 1 to 3 of the subdivision of
that part of the Southeast 1/4 of Section 5, Township 37 North, Range 14, lying East of the C.R.t and P. Railroad, together
with Lots 2, 3 and 4 of the subdivision of that part of the Norhteast 1/4 of Section B, Township 37 North, Range 14, lying
East of the C.R.l. and P, Railroad, East of the Third Principal Meridian, in Cook County, lllincis,

Being the same property conveyed from Exodus 1 LLC, an lllinois limited liability company to Shelia D. Jones by deed
dated May 7, 2015 and recorded May 14, 2015 in Instrument Number 1513404078 of official records.

APN: 25-05-411-003-0000

Legal Descriplion -083200-16035885/69



