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MORTGAGE

Loan #; X000

THIS MORTGAGE is made this 27¢h day of December, 2018, between the Mortgagor,
TIMOTHY PHILLIPS And JAMIE PHILLPS Husband and Wife (herein "Borrower'), and the
Mortgagee, Assaclated Bank, N.A, a Corporation organized and existing under the laws of The United
States of America whose address is 200 N Adams 5t, Green Bay, W1 54301 (herein "Lender”).

WHEREAS, Borrower Is Indebted to Lender ir the principal sum of U.8. $42,500,00 which

indebtedness is evidenced by Borrower's note dated Deceribar 27, 2016 and extensions and renewals

. thereof (herein "Note"), providing for monthly installments of principsi-and interest, with the balance of the
indebtedness, if not sooner paid, due and payable on January 01,2037,

TO SECURE to Lender the repayment of the indebtedness evidznozd by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in acccidance herewith to protect
the security of this Mortgage; and the performance of the covenants and agresients of Borrower herein
contained, Borrower doas hereby mortgage, grant and convey to Lender and Lerder's successors and
assigns, the following described property located in the County of COOK, State of \linuis;

SEE EXHIBIT "A” ATTACHED HERETO AND MADE A PART THEREQF

Parce! ID Number: 03-32-230-003 Vol 234

which has the address of 517 S BANBURY RD, ARLINGTON HEIGHTS, {llinois 60005 (herein "Property
Address");

TOGETHER with all the improvements now or hereafter erected on the property, and all
easements, rights, appurtenances and rents, all of which shall be deetned to be and remain a part.of the

T 111 1
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property covered by this Mortgage; and all of the foregoing, together with sald property (or the leasehold
estate if this Mortgage is on a leasehold) are herelnafter referred to as the "Property."

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrancas of record. Borrower covenants that Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest. Borrower shall promptly pay when due the princpal and
interest indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or & written walver by Lender,
Borrower ghziivay to Lender on the day monthly payments of principal and interest are payable under the
Note, untll the Mote is paid in full, & sum (herein "Funds") equal to one-twelfth of the yearly taxes and
assessments (ipcivding condominium and planned unit development assessments, if any) which may
attain priority over-inis Mortgage and ground rents on the Property, if any, plus one-twelith of yearly
premium Installmenis {or hazard insurance, plus one-twelfth of yearly premium installments for mortgage
insurance, If any, all &3 (e=s0nably estimated initially and from time to time by Lender on the basis of
assessments and bills and ‘easonable estimates thereof. Borrower shall not be obligated to make such
payments of Funds fo Lerider te-the extent that Borrower makes such payments to the holder of a prior
mortgage or deed of trust if suchlicider is an institutional lender,

if Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal or state agency (including Lender if Lender is .
such an institution). Lender shall apply(th« Funds to pay sald taxes, assessments, insurance premiums
and ground rents. Lender may not charge(for =4 holding and applying the Funds, analyzing said account

_or verifying and compiling said assessments a1id blils, unless Lender pays Borrower interest on the Funds
" and applicable law pemmits Lender to make such/a cirarge. Borrower and Lender may agree in writing at
the time of execution of this Mortgage that intereat rii the Funds shall be pald to Borrower, and unless
such agreement is made or applicable law requires suct interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lerder shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debiteiothe Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as addivziial security for the sums secured by this
 Mortgage. '

If the amount of the Funds held by Lender, together with thie-fuiure monthly installments of Funds
payable prior to the due dates of taxes, assessments, insurance prelniums and ground rents, shall
exceed the amount required to pay said taxes, assessments, insurance pramiums and ground rents as
they fall due, such excess shall be, at Borrower's opfion, either promptly repaid o Borrower or credited to
Borrower on monthly installments of Funds. If the amount of the Funds helr by Lender shall not be
sufficient to pay taxes, assessments, insurance premiums and ground rents as (hey fall due, Borrower
shall pay to Lender any amount necessary to make up the deficiency in ore or more payments as Lender
may require. ‘

Upon payment in full of all sums secured by this Mortgage, Lender shall prempitly refund to
Borrower any Funds held by Lender. If under paragraph 17 hereof the Property is sold or the Property is
otherwise acquired by Lender, Lendsr shall apply, no fater than immediately ptior to the sale of the
Property or its acquisition by Lender, any Funds held by Lender at the fme of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments raceived by
Lender undet the Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of
amounts payable to Lender by Borrower under paragraph 2 hereof, then to interest payabip op the Note,

W T
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and then to the principal of the Nate.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrower's obligafions under any mortgage, deed of frust or other securlty agreement with a lien which
has priority over this Mortgage, including Borrower's covenants to make payments when due. Borrower
shall pay or cause to be pald all taxes, assessmeants and other charges, fines and impositions aftributable
to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5, Property Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property Insured against loss by fire, hazards included within the term "extended coverage," and
such other hazards as Lender may require and In such amounts and for such periods as Lender may
recuire.

The insurance carrier providing the insurance shall be chogen by Borrower subject to approval by
Lender, provided that such approval shall not be unreasonably withheld, All insurance policles and
renewals theraofshall be in a form acceptable to Lender and shall include a standard mortgage clause in
favor of and in a-forin acceptable to Lender, Lender shall have the right o hold the policies and renewals
thareof, subject t0 theiorms of any mortgage, deed of trust or other security agreement with a fien which
has priority aver this Morgage.

In the event of lozs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof oi 10ss if not made promptly by Borrower.

If the Property Is abandeneda by Borrowsr, or if Borrower fails to respond to Lender within 30 days
from the date notice is mailed by Lendsr to Botrower that the insurance carrier offers o settle a clalm for
insurance benefits, Lender is authol'zed to collect and apply the insurance proceeds at Lender's option
gither to restoration or repalr of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment. or deterloration of the Property and shall comply with the provisions of any lease if this
Mortgage is on a leasehold. If this Mortgage [s on a-uritin & condominium or a planned unit development,
Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit deveigprient, the bylaws and regulations of the
condominium or planned unit development, and constituentdaucuments,

7. Protection of Lender's Security. If Borrower faiis ‘o perform the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commancad which materially affects Lender’s
interest In the Property, then Lender, at Lender's option, upon niotica to Borrower, may make such
appearances, disburse such sums, including reasonable attorneys'(fess, and take such action as Is
necessary to protect Lender's interest. If Lender required mOrtgage insdraiire as a condition of making
the loan secured by this Mortgage, Borrower shall pay the premiums required t2-malntain stich insurance

“in effect untll such time as the requirement for such insurance terminates in acsordance with Borrower's
and Lender's written agreement or applicable law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interesi thevcon, at the Note
rate, shall bacome additional indebtedness of Borrower secured by this Mortgage. Uriess Borrower and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting paymient thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and Inspections
of the Property, provided that Lender shall give Borrower natice prior to any such Inspection spacifying
reasonable cause therefore related to Lender’s interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of the Property, or part thereof, or for conv e in

Inmals Initfa(z:
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fleu of condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mottgage.

10. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Mortgage granted by Lender to any
successor in Interest of Borrower shall not operate to release, in any manner, the liabllity of the orlginal
Borrower and Borrower's successors in interest, Lender shall not be required to commence proceadings
against such successor or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the orlginal Borrower and Borrower's
successors In interest, Any forbearance by Lender in exercising any tight or remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right ot
rernedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants
and agreements herein contained shall bind, and the rights hereunder shall inure to, the respective
successors aud-azsigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All
covenants and agfc:nments of Borrower shall be joint and several. Any Borrower who co-signs this
Mortgage, but does ol execute the Note, (a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower's inisrest in the Property to Lender under the terms of this Mortgage, (b) is not
personally liable on the Not2 or under this Mortgage, and (¢) agrees that Lender and any other Borrower
hereunder may agree to sxtend, modify, forbear, or make any other accommodations with regard to the
terms of this Mortgage or the Nota without that Borrower's consent and without releasing that Borrower or
modifying this Morigage as to that Boriower's interest in the Property.

12. Notice, Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower pravidad forn.his Mortgage shall be given by dellvering it or by mailing such
notice by certified mail, addressed to Batrowar at the Property Address or at such other address as
Borrower may designate by notice to Lender ‘as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lenders address stried herein or to such other address as Lender may
designate by notice to Borrower as. provided hexsir. Any notice provided for In this Mortgage shall be
deemed to have been given to Borrower or Lender wiven guven in the manner designated herein,

13. Governing Law; Severability. The state aind icsal laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located” The foregomg sentence shall not limit the
applicability of federal law to this Mortgage, In the event that <y provision or clause of this Martgage or
the Note conflicts with applicable law, such conflict shall not affect Jther provisions of this Mortgage ot the
Note which can be given effect without the conflicting provision, ans to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, ‘casts,” "expenses” and "attorneys'
fees" include all sums to the extent not prohibited by applicable law or linites harein,

14. Borrowsr’s Copy. Borrower shall be furnished a conformed copy, of the Note and of this
Mortgage at the tima of execution or after recordation hereof.,

. 15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's ofligations under any
home rehabllitation, improvement, repair, or other loan agreement which Borrower wsinters into with
Lender, Lender, at Lenders option, may require Borrower to executa and deliver to‘Lsnder, in a form
. gcceptable to Lender, an assignment of any rights, claims or defenses which Borrower may have against .
parties who supply labor, materials or services in connection with improvements made to the Droperty.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or If a beneficial interest in Borrower is sold or
transferred and Borrower is not & natural person) without Lender's prior written consent, Lender may, at
its option, require immediate payment In full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Botrower notlce of acceleration.,Tha notice shall
“L ‘LIIJ !] !I lllslll‘Jl’IJ||lﬂ|"1|' ’\ll‘lwllll‘lwl‘mj TH lml’
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provide a period of not less than 30 days from the date the notice is deliverad or mailed within which
Borrower must pay all sums secured hy this Mortgage. If Botrower fails to pay these sums prior fo the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's
breach of any covenant or agreement of Borrower in this Mortgage, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice
to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action required
to cure such breach; (3) a date, not less than 30 days from the date the notice Is malled to
Borrower, by, which such breach must be cured; and (4) that failure to cure such breach on or
before the aa’a specified in the notice may result in acceleration of the sums secured by this -
Mortgage, forrclosure by judicial proceeding, and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure procecaina the nonexistence of a default or any other defense of Borrower to
acceleration and foreclesure. If the breach s not cured on or before the date specified in the
notice, Lender, at Lende’s option, may declare all of the sums secured by this Mortgage to be

" Immediately due and payabls vithout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be e:xtitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reusonable attorneys’ fees and costs of documentary evidence,
ahstracts and title reports, '

18. Borrower's Right to Relnsiate, Notwithstanding Lendet’s acceleration of the sums sacured
by this Mortgage due to Borrower's breach; Porrower shall have the right to have any proceedings begun
by Lender to enforce this Mortgage discontinued at.any time prior to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Note had no acceleration occured; (b) Borrower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage; (¢) Porrower pays all reasonable expenses incurred
by Lender In enforcing the covenants and agreements of Derrower contalned in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable
attorneys' fees; and (d) Borrower takes such action as Lender mav-raasonably require 0 assurs that the
lien of this Mortgage, Lender's interest in the Property and Borrawar's ebligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment a:ir cure by Borrower, this Mortgage
and the abligations secured hereby shall remain in full force and effect asiv no aceeleration had occurred.

19, Assignment of Rents; Appointment of Receiver. As -aidilional securlty hersunder,
Borrawer hereby assigns to Lender the rents of the Proparty, provided tha! Borrower shall, prior fo
acceleration under paragraph 17 hereof or abandonment of the Property, have %ie right to collect and
‘retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appointed by a court to enter upon, take possession of 2ia manage the
Property and to collect the rents of the Properly including those past due. All rents coliesled by the
receiver shall be applied first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account
only for thase rents actually recelved.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
Mortgage. Borrower shall pay any recordation costs. Lender may charge Borrower a fea for releasing this

[ T
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Mortgage, but only if the fee is paid to a third party for services rendered and the chatging of the fee I3
permitted under Applicable Law,

21, Waiver of Homastead. Borrower hereby waives all right of homestead exemption in the
Property.

The Following Rider(s) are to be executed by Borrower and are attached hersto and made a part
thereof [check box as applicable]:

[X] Adjustable Rate Rider [] Condominium Rider [1 Second Home Rider
[] Balloon Rider [ ] Planned Unit Development Rider [ ] VARIider
[] 1-4 Family Rider [ ] Biweekly Payment Rider [1 Other(s) [specliy]

REQUEST FOR NQTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lenger request the holder of any mortgage, deed of trust or other encumbrance
with a llen which has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on
page ohe of this Mortgage, of-any default under the superior encumbrance and of any sale or other
foreclosure action.

IN WITNESS WHEREQF, Barrower has.ovacuted this Mortgage.

(ol M/’VAA e QPN )p )

Borrower - TIM7‘|‘HY' PHILLIPS 7 Burrawer - JAMIE PHILLIP{]

(Sign Original Only)

Initieilis
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[Space Below This Line for Acknowledgarment]

Stats of lliinois

Caunty (3&“&

The foregoing instrument was acknowledged before me on / "1/2 LR
by ﬁMd'f?f}/ Ailrceire ¥ T d )& /J/c/z(,(//u
’v”’;-#‘-?
< »~-=
(Slgnature(c)f eson taklng acknowledg ent)
My Commission Txyires on /f#

0‘0‘00#000000000000'0:

EWM "QFFICIAL SEAL" !

- D atitinos %

Origination Company: Associated Bank N.A, S Netary Public, State of fllin *

) L]
NMLSR (D: 442791 * My Cornmigsion Exmref,‘?,ﬁ,’i?,’fm $
Originator: Michael Egleston Latorenvasddosoed

- NMLSR ID: 322214

&

N LT - uu\lwuumumwi"i\rﬁlun il
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EXHIBIT "A"

LOT 540 IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE BAST
1/2 AND PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Property asdress; 517 Banbuty Road, Arlington Heights, IL 60005
Tax Number: $3-32-230-003

¥ sy
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Loan # XOO0XXX XXX
ADJUSTABLE RATE RIDER

~ THIS ADJUSTAELE RATE RIDER Is made this 27th day of December, 2018, and is incorporated
into and shall be deemed-io amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security [nstrument”) of the variedate given by the undersigned (the “Borrower,” “1,” “me,” “my") to
secure Borrower's Adiustable Rate Note (the "Note") to Associated Bank, N.A. (the “Lender,” the
“Noteholder”) of the same date and cavering the property described in the Security Instrument and located
at:

517 § BANBURY RO ARLINGTON HEIGHTS, IL 60005
[Proprrty Address]

THE NOTE CONTAINS PROVISIONS ALLCYW!NG FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THZ WNOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGF AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [n addition o the covenants and-agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initfal interest rate of 6.125%. The Nme provides for changes in
the Interest rate and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)  Change Dates
The interest rate | will pay may change on the first day of January, £022, and on
that day every 12th month thereafter. Each date on which my interest rate could change
is called a “Change Date.”
(B)  The Index
Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is The average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The
Wall Street Journal. The most recent Index figure available as of the date 45 days

AT
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before each Change Date is called the "Current index."

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this chalce.

(C)  Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 250/1000 percentage points (2.250%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
would be sufficient to repay the unpaid principal that 1 am expected to owe at the Change
D2iein full on the maturity date at my new interest rate in substantially equal payments,
The rasilt of this calculation will be the new amount of my monthly payment.

© AR Limits on Interest Rate Changes

The Interest rate | am required to pay at the first Change Date will not be greater
than 8.125% oriass than 4,125%. Thereafter, my Interest rate will never be increased or
decreased on anv single Change Date by more than TWO AND NO/M000 percentage
point (2.000%) fromine rate of interest | have been paying for the preceding 12 months.
My interest rate will never be greater than 11.125%.

(E) Effective Late of Changes

My new interest rata will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my 1nonthly payment changes again.

F Notice of Changes

The Note Holder will deliver or mzil to me a notice of any changes in my Interest
rate and the amount of my monthly paytnent before the effective date of any change. The
notice will include information required by law to be given to me and also the title and
telephone number of a person who will answer ary question | may have regarding the
notice.

- BY SIGNING BELOW, Borrower accepts and agrees to the tetms dadl covenants contained in this
Adjustable Rate Rider,

%;M W?%% (See) WMAW (seal)

Borrower -‘TTMO‘VV PHILLIPS Bdower - JAMIE PHILLIPS ~ 7%

Qrigination Company: Associated Bank N.A.
NMLSR ID: 442791

Originator: Michael Egleston
NMLSR ID: 322214
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