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This Instrument Prepared By:
FINGNCE OF AMERICR
MORTGAGE LLC

Afier Recording Return Te:

FINENCE OF BYERICA MRTHGE LIC
3010 LA RIIE (IRT, STIE 220
REVITLE, RLIFCRNIA 95661
Leen Nonber: 11300006118

— [Space Ahcve This Line For Recarding Data)

FHA Case No: MORTGAGE

137-8898304-703
MIN: 100070202000546847 MERS Phone: 883-679-6377

DEFINITIONS

Words used in nmitiple sections of this documert 2t defined below and other words are defined in Sections 3, 10,
12, 17, 19 and 20. Certain rules regarding the usage >f words used in this document are also provided in Section 15.

(A) "Secwrity Instrament" means this document, which is dited DECEMBER 21, 201& , together
with all Riders to this document.
®) 'Borrower"is MARVELLE C PAYNE , A MARKIED MAN

Botrawer is the mortgagor under this Seqmity Instrument.

(C) "MERS" iz Mortgage Electronic Registration Sysiems, Inc. MERS is a seps:at2 porporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgsee wnder this Security
Instrument MERS is organized and existing under the laws of Delaware, and has an adar.ss ard telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tzl. (888) 679-MERS.

(D) "Lender”is FINANCE OF AMERICA MORTGAGE LLC

Lender is a A DELAWARE CORPORATION srganized
and existing under the laws of DELAWARE .
Lender's address is 2010 LAVA RIDGE COURT, SUITE 220, ROSEVILLE,
CALIFORNIA 95661

(E) *Note" means the promissory note signed by Borrower and dated DECEMBER 21, 20l¢&
The Note statas that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND TWO HUNDRED

AND 00/100 Dollars (U.S. $260,200.00 )
ILLINOIS FHA MORTGAGE - MERS
ILMTGZZ FHA 09/14(15 Page 1 of 12 m
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plus interest. Borrower has pronised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JANUARY 1, 2047 .

(F)} "Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
{G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

() "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider

[ Condominium Rider [X] Other(s) [specify] 1 - 4 Family Rider, Fixed
Interest Rate Rider

4

(T "Applicable Lav" raeans all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and nrders {that have the effect of law) as well as all applicable finai, non-appealable judicial
opinions. ‘

(J) "Community Association Zues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Botrower or the Froperty by a condominium association, homeowners association or similar
organization.

(K) "Electronic Fumds Transfer' mean: any transfer of funds, other than a trancaction originated by check, draft,
or similar paper instrument, which ig initiatec’ through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an aceount. Such term
includes, but is not limited to, point-of-sale transtr, awtomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse tanxfers.

(L) "Escrow Items" means those items that are descrived = Section 3,

(M) "Miscellaneous Proceeds" means any compensation, ce.dument, award of damages, or proceads paid by any
third party (other than insurance proceeds paid under the coveirges described in Section 5) for: (i) damage to, o
destruction of, the Property; (if) condemnation or other taking of ali ~. any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to,{iie value and/or condition of the Property.
() "Morigage Insurance' means insurance protecting Lender against the norpayment of, or default on, the Loan.
{0) "Pertodic Payment' means the regularly scheduled amount due for (5 principal and interest under the Note,
plus (if) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. §2007 =t seq.) and its implementing
regulation, Regulation 3 (12 C.F.R. Part 1024), us they might be amended from tim: to i¥me, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Secucity Testrument, "RESPA"
refersto all requirements and restrictions that are imposed in regardto a "federally related mcrtgaze loan" even if the
Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Secretary” means the Secretary of the United States Department of Housing and Urban Develupment or his
designee.

(R} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrutnent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpoese, Borrower does hereby mortgage, grant and convey to MERS (solely a5

(LLINOIS FHA MORTGAGE - MERS chagic €Raome
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nominee for Lender and Lender's succassors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the
COUNTY of COQK
[Type of Recording Jurisdiction] [Name of Recording Jueisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 13-32-312-036-0000

which currently has tr addressof 1712 N. MEADE AVE
[Street)
CHICAGO , Mlinois 60639 ("Property Address"}).
[City) [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now cr Leres®sr a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All «f the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS 10)Js only legal title to the interests granted by Borrawet in this Security
Instrument, but, if necessary to comply with lav’ or ¢ustom, MERS (as nommee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of (t 0se interests, including, but ot limited to, the right to foreclose
and sell the Property; and to take any action required of Lenller including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully s&ved of the estate hereby conveyed and has the right
to mortgage, prant and convey the Property and that the Properiy is wnencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT cotmbines uniform covenants for nations! 1.7 and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument coveriv veal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shail gy when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borotver shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Insanent shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Nots
or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one ot more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d}
Elsctronic Funds Transfer.

Payments are deemed received by Lender when received at the locaticn designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisiens in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights

ILLINCIS FHA MORTGAGE - MERS DocMagic €Rprmm
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hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. [f each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such wnapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earliet, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiwnms to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums; '

Second, o uny taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance prémiums, as required;

Third, to inter~st due under the Note;

Fourth, to amustization of the principal of the Nete; and, Fifth, to late charges due under the Note.

Any application 01 nuvinents, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone (i due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Liems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in ful|, » £un (the "Funds"} to provide for payment of amounts due for: (a} taxes and
assessments and other items which cun att=in priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or pround rents on the Property, if any; (¢) prétniums for any and all insurance
required by Lender under Section 5; and (d) Murtgage Insurance premiums to be paid by Lender to the Secretary or
the monthly charge by the Secratary instead of th: ruonthly Mortgage Insurance premiums. These items are called
"Escrow [tems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrow>d by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Tender all notices of amounts te be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower' s obligaiion to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the evart of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items fo which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to Lender receipts evidencir g su:h payment within such time period as
Lender may require, Borrower's obligation to make such payments and to pravide receipts shall for all purposes be
deemedto be a covenant and agreement contained in this Security Instrument, a: tiwphrase "covenant and agreement”
iz vsed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuan. v » waiver, and Borrower fails
1o pay the amount due for an Escrow Item, Lender may exercise its rights under Sectior. $ and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount, Lender inay revoke the waiver
as to any or all Escrow Items at any time by a notice given in accordance with Section 14 and. wpo such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Seetion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender o apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require vads RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futwre Escrow Jtems or- otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Berrower for holding and applying the Funds, anmually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Barrower and Lender ¢an agree

ILLINOIS Fria NORTGAGE - MERS PP —
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds a3 required by RESPA.

[f there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amoumt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly paymenits.

Upon payment in full of all sins securedby this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charres; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that thess items are
Escrow [tems, Botrowsr shall pay them in the manner provided in Section 3.

Borrower shall preinptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the pryment of the cbligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is perfuriing such agreement; (b) contests the lien in good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enfarcement of the lien
while those proceedings are pendirg, bt only unti! such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to'Lendsr subordinating the lien to this Security Instrument. If Lender determines
that any part of the Property.is subject to a lien which can attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Viithin 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actioi's st iorth above in this Section 4.

5. Property Insurance, Borrower shall kiey the improvements now exjsting or hereafter erected on the
Property insured against loss by fire, hazards ineluded within the term “extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, foi-wlich Lender requires insurance. This insurance shall be
maintained in the amounts {(including deductible levels) and iv: flie periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the terio oithe Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to disepprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to 2, 1n connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking s(rvic.s; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each tuns remappings or similar changes occur
which reasonably might affect such determination ot certification. Borrower shall als¢ be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection v/l the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obram WEUranee coverage, at
Lender's option and Borrower' s expense. Lender is under no obligation to purchase any particul»: type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr, Borower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and migitt provide greater
or lesser coverage than wes previously in effect. Borrower acknowledges that the cost of the insuranc cr verage so
obtained might significantly sxceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lander and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or a3
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptty give to Lender all receipts of pald premiwms and renewal notices, If Borrower obtains any
form of msurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such

ILLINCAS FHA MORTGAGE - MERS DocMagic ERprmme
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policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
praef of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or Tepair of the Property, if the restoration or repair is econotmically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall bs undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or samings on such proceeds. Fees for public adjusters, or other third parties,
retained by Brivaver shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or zepair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the ~ums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such irsirmoce proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons ¢h= Property, Lender may file, negotiate and settle any available insurance c¢lzim and
related matters. If Borrower doe: not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then L.=.dier may negotiate and seftle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lend¢r acvres the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender {2) Borrower's rights to any msursnce procesds in an amount not to exceed the amownts unpaid under the
Note or this Security Instrument, and (t) any other of Borrower's rights {other than the right to any refund of
unearned premivms paid by Borrower) undsr all ‘nsurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lenier may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note & this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, nd vse the Property as Borrower' s principal residence within
60 days after the execution of this Security Instrument 2nf-chall continue to oceupy the Property as Borrower's
principal residence for at least one year after the date of occupeicy, unless Lender determines that this requirement
shall cause wndue hardship for the Borrower or unless extenuating Zusumstances exist which are beyond Botrower's
control,

7. Preservation, Maintenance and Protection of the Proper’;, Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deferiorate or comm |t wiste on the Property. Barrower shall
maintain the Property in order to prevent the Property from deteriorating or de<csasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not econyruically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. I insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsibl= ‘or repairing of restoring
the Property only if Lender has released proceeds for such purposes. Lander may disburse prozeeds for the repairs
and restoration in a single payment or in a series of progress payments es the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relicyau of Borrower's
obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shai’ xrply such
proceeds to the reduction of the indebiedness under the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the menthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persens or entities acting at the direction of Borrower or with Bortowet' sknowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or failed to provide Lender with

ILLINOIS FHA MORTGAGE - MERS DocMagic EFaTRE
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tnaterial information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’ s occupancy of the Property as Berrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Botrower fails to perform the covenants and agreements contzined in this Security Instrument, (b} there is a legal
proceeding that might significantly affect Lender’ s interest in the Property and/or rights under this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforos laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's inferest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repaiing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Secarity Instrument; (b) appearing in court; and (c} paying reasonable
attorneys' fees to orotect its interest in the Property and/or rights under this Security Instrument, including its secured
pogition in a Fackvaptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, chaige locks, replace or board up doors and windows, drain water from pipes, eliminate building ot
other code violations 7+ dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, LenJer doés not have to do se and is not under any duty or obligation to do so. It is agreed that
Lender incurs o liability foc 20t taking any or all actions authorized under this Section 9.

Any amounts disbursed b7 J.ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These am<cnts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notie2 from Lender to Borrower requesting payment.

If this Security Instrument is on a leacehold, Borrowet shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assisnment of Miscellaneous Proceeis; Frrfeiture, All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damagsd, such Miscellaneous Pros¢eas shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lerder's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work hag beca Zompleted to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for thie tepairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless 2::-agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender raall not be required to pay Borrower any
jnterest or earnings on such Miscellansous Proceeds. If the restoration or tapeir is not economically feasible or
Lender’ s security would be lessened, the Miscellaneous Proceeds shail be applied tu the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid io Borrower. Sucl, Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Froperty, the Miscelapzcus Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excsge, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fais riaket value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater thay th¢ amount
of the svms secured by this Security Instrument immedistely before the partial taking, destruction, or loss in. value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

Tn the svent of a partial aking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, desttuction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or 1ot the sums are then due.

ILLINOIS FHA MORTGAGE - MERS DocMagic E%ermns
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third parfy that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Botrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impgirment of Lender' s interest in the Property
or righis under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment o< L :nder's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellabeous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for iy Section 2.

11. Borrowe: Nzf Released; Forbearance By Lender Not a Waiver. Extension uf the time for payment or
modification of amortizatior of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrov er shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall nci oe required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payrueit or otherwise modify amortization of the sums secured by this Security
Instrument by reagon of any demand mad= by the original Borrower o any Sueceessors in [nterest of Borrowet. Any
forbearance by Lender in exercising a1y right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Surcessors in Interast of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the eicer.is2 of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and Lability shall be joint arid several. However, any Botrower who co-signs this Security
Instrument but does not execute the Note (2 "co-signer” ). {7 13 ¢co-signing this Sscurity Insttument only to mortgage,
grant and convey the co-signer's interest in the Property urder the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security mswument; and (¢) agrees that Lender and any other
Barrower can agresto extend, modify, forbear or make any accomorocations with regard to the terms of this Security
Instrument or the Note without the o~ signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest ol Borrower who assumes Boirower's
obligations under this Security Instrument in writing, and is approved by Leprlcr; shall obtain all of Borrower' s rights
and benefits under thiz Security Instrument. Borrower shall not be released froir Jorrewer' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The« ovenants and agreements of this
Security Instrument shall bind (sxcept as provided in Section 19) and benefit the succe(sers and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in conwection with Borrower's
default, far the purpose of protecting Lender's interest in the Property and rights under vhiz S*ourity Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Lendermay collect fees and
charges authorized by the Secretary. Lender may not charge fees that are expressly prohibited 0y this Security
Instrument, or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan excead the permitted limits,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge fo the permiited limit;
and (b) any sums already collected from Borrower which excesded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed uider the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
acceptance of any such refimd made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

ILLINOIS FHA MORTGAGE - MERS DocMagic €5
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14. Notices. All notices given by Borrower ot Lender in connection with this Securify Instrument must be in
writing. Any notica to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's netice address if sent by oflier
means. Notice fo any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in comnection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the coriesnunding reguirement under this Security Instrument.

15. Goverriny Law; Severability; Rules of Construction. This Security Instrument shall be governed by

* faderal law and the lawy of the jurisdiction in which the Property is located.

All rights and ¢Uligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Apphcab): Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall nut be construed as & prohibition against agreement by contract. In the event that any
provision ot clause of this Secuziiy Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security InsTvin<at or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (=} words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa, and {c} the werd "may" gives sole discret.on without any obligation to take any action.

16. Borrower's Copy. Borrower shall be givar one copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneflcist (nterest in Borrower. As used in this Section 17, “Interest in
the Property” means any legal ot beneficial interest in tie Froperty, ncluding, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, irsiallment sales contract or escrow agreement, the intent
of which is the transfer of title by Dorrower at a future date w 4 purchaser.

If all or any part of the Property or any Interest in the Propeity is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold ot transfirrad) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by s Security Instrument. Howevet, this option
shall not be exercised by Lender if such exercise is prohibited by Applical le Law.

If Lender exercises this option, Lender shall give Borrower notice of acze!zration. The notice shall provide a
period of not less than 30 days from the dats the notice is given in accordance with. rtion 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay thess s prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secuity Instrument without Surther notice or demand
on Borrower.

18. Borrewer's Right to Reinstate After Acceleration. If Borrower meets certain conditizen; Borrower shall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Leud: afi sums which
then would be due under this Security Instrument and the Note as if no acceleration had ocewrred; (b) eares any default
of any other covenants or agresments; (¢} paysall expenses incurred in enforcing this Security Instrumery, vicluding,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’ s interest in the Property and rights under this Security Instrument, and {d) takes such
action a3 Lender may reasonably require to assure that Lender s interest in the Property and rights under this Security
Instrument, and Borrewer' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
However, Lender is not required to reinstate if: {i) Lender has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceedings; (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (iii} reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
siich reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
meoney order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn

ILLINGIS FHA MORTGAGE - MERS DocMagic €Farans
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upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Elsctronic Funds
Transfer. Upon reinstatement by Borrower, this Sscurity Instrument and cbligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument} can be sold one or more times without prior nofice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unirelated to a sale
of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RFSPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is tavived by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower wi'l remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchasir nnless otherwise provided by the Note purchaser.

20, Borrowe: No¢ Third-Party Beneflciary to Contract of Insurance, Mortgage Insurance reimburses Lender
{or any entity that purchzscr the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and arress that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lioder, nor is Borrower entitled to enforee any agreement between Lender and the
Secretary, unless explicitly authorized *o do so by Applicable Law.

21. Hazardons Substances. As usesin this Section 21: (a)"Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutaits, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabls or toxic petrolevm products, toxic pesticides and herbicides, volatile solvents, materials
confaining asbestos or formaldehyde, and radioz cti~# (naterials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢}
"Environmeéntal Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an "Environmental Condiiizn” means a condifion that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispoti, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Properiy  Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of c.iy Environmental Law, (b) which creates an
Environmentsl Condition, or (¢} which, due to the presence, use, or re/ease of a Hazardous Substance, creates a
condition that adversely afiecis the value of the Property. The preceding two surtcnces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tos: 2re penerally recognized to be
appropriate to normal residential uses and to maintenance of the Property (includzy;, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, dzmond, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and wuny izardous Substance
or Environmental Law of which Berrower has actual knowledge, (b) any Environmental Conditior, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsczace, and (c} any
condition caused by the presence, use or release of a Hazardous Substance which adversely afiecis the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmenta] Cleanup.

ILLINOIS FHA MORTGAGE - MERS DocMagic €Ramag
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NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice io Borrower prior fo acceleration following
Borrower's breach of any covenant or agreement in this Secarity Instrument (but aof prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forechosure by Judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right 1o assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the defanlt Is not cured on or before the date specified
in the notice, J ender at iis option may require Immediate payment in full of all sums secured by this Security
Instrument “+itbut further demand and may foreclose this Security Instronent by judicial proceeding. Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided i this Section 22, including,
but oot limited tu. 7 ersomablke attorneys’ fees and costs of title evidence.

23. Release. "inry nayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shail »2y any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fe< 13 paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. 'n 7.coordance with [linois law, the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Preiection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's aprzement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’ s interests in Borrowr' s eollateral. This insurance may, but need not, protect Borrower's
" interests. The coverage that Lender purchases may 110t pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral. Borrowsr may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Boncwi has obtained insurance as required by Borrower's and
Lender's agreement. If Lender purchases insurance for the coliateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection with the placement of the
insurance, until the effsctive date of the cancellation or expiration. o1 vhe insurance. The costs of the insurance may
be added to Borrower's total ountstanding balance or obligation. The c5st1s of the insurance may be more than the cost
of insurance Botrower may be able to obiain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Ridsr executed by Borrower and recorded with it.

{Seal) (Seal)
-Botrower -Borrower

o (Seal) (Seal)
-Borrower -Borrower
(), (Seal) (Seal)
-Borrower -Borrower
[LLINCIS FHA MORTGAGE - MERS DocManic €Reras
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[Space Below This Line For Acknowledgment]

State of _ILLINOIS

County of FD"P“-? -

The foregoing instrument was acknowledged before me this (,—2’ / Z( / / é‘

(date}

by MARVELLE C PAYNE

(name of person acknowledged)

(Signature of Person TaRing Acknowladgment)

TGl
%mslg:ttgfilnnd!
$ "cg-iﬁﬂ jon Expives 10/06/202

(Title or Rank)

(Seal) (Serial Nurber, if any)

Loan Originator: MICHAEL {OSEPH SZALA, NMLSR ID_ 235972
Loan Originator Organizaticn: OLYMPUS MORTGAGE INC, MMLSR ID 2660358
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Exhibit A - Legal Description

Lot 18 inBlock 3 in Miks and Sons Resubdivision of Sundry Lots in Blocks 2, 3, 10 and 11 in Gale and Welch's Resubdivision of
Part of A Gale's Subdivision of the South East 1/4 of Section 31, and the South West 4/4 of Section 32, Township 40 North, Range
13, East of tha Third Principal Meddian, in Caok County, linois.
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Case Number: 137-86898304-703

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of DECEMBER, 2016 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed {the "Security Instrument") of the same date given by the undersigned (the "Borrowet") to
secure Borrower's Note toc FINANCE OF AMERICA MORTGAGE LLC, A DELAWARE
CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1712 N. MEARDE AVE, CHICAGO, ILLINOIS 60639
[Property Address]

1-4 FAMLY COVENANTS. In addition to the covenants and agreemmts made in the Security
Instrument, Borrower s Lender further covenant and agree as follows:

A. ADDITIOMAL PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddifion to the Property described in Security Instrument, the following
jterns now or hereafter attaclied tn the Property to the extent they are fixtures are added to the
Property description, and shall ilsc constitute the Property covered by the Security Instrument:
building materials, appliances and govds of every nature whatsoever now or hereafter located
in, on, or used, or intended to be usid ‘n zonnection with the Property, including, but nex
limited to, those for the purposes of supply g or distributing heating, cocling, electricity, gas,
water, air and light, fire prevention and extirguiching apparatus, security and access control
apparatus, plumbing, bath tubs, water husters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, diyzer; awnings, stonm windows, storm doots,
screens, blinds, shades, curtains and curtain rods, #ipched mirrors, cabinets, panelig and
attached floor oovermg;s all of which, inchuding replaceinzits and additions thereto, shall be
deemed to be and remain a part of the Property covered by 12 Security Insirument. All of the
foregoing together with the Property described in the Security [nsirument (ot the leasehold
estate if the Security Instrament is on 2 Jeasehold) are referred to i fais 1-4 Family Rider and
the Security Instrument as the "Property. "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe:chall not seek,
agree to or make a change in the use of the Property or its zoning classification, unlezs Lender
has agreed in writing to the change. Borrower shall comply with all laws, ‘ordisances,
regulations and requirements of any governmental body applicable to the Property.

€. SUBORDINATE LIENS. Except as permifted by federal law, Borrower shall uot
allow any lien inferiar to the Security Instrument to be perfected against the Property withow
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1-4 FAMILY RIDER DocMagic EPamns
Fannie Mae/Fraddie Mac UNIFORM [NSTRUMENT www. docmagic. com
Form 3170 /01 Fage 1 of 3

W




1636518007 Page: 17 of 19

UNOFFICIAL COPY

E. "BORROWER SRIGHT TO REINSTATE" DELETED. Section19 is deleied.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agres
in writing, Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases and to execute new leases, in Lender's sole discretion,
As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument
is. un 4 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESS'ON. Borrower absolutely and unconditionally assigns and transfers to Lender
all the rens arn’ revenues ("Rents"} of the Property, regardless of to whom the Rents of the
Property are payable, Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tearat of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until {i) Lender has given Borrower notice of
default pursuant to SectionZ.2of the Security Instrument and {i1) Lender has given notice to the
tenant(s) that the Rents are to e paid to Lender or Lender's agent. This assignment of Rents
constitutes an absolute assigniisp® sud not an assighment for additional security only.

If Lender gives notice of defusiciv Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the tupfit of Lender only, to be applied to the sums secured
by the Security Instrument; (i) Lender thal) b2 entitled to collect and receive all of the Rents
of the Property; (ili} Borrower agrees that <ach wenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upoi J.ender's written demand to the tenant; (iv)
unless applicable law provides otherwise, all Rents coliected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and mauszing the Property and collecting the
Rents, mcluding, but not limited to, attorney's fees, receives’s fees, premivms on raceiver's
bonds, repair and maintenance ¢osts, insurance premiums, taxes; ussessmentsand other charges
ot the Property, and then to the sums secured by the Security hustruruent; (v) Lender, Lender's
agents or any judicially appointed receiver shall be liable to accourt for only those Rents
actually received; and (vi) Lender shall be entitled to have a reciver appointed to take
possession of and manage the Praperty and collect the Rents and profits darived from the
Property without any showing as to the inadequacy of the Property as securiy.

If the Rents of the Property are not sufficient to cover the costs of taking Control of and
managing the Property and of collecting the Rents any funds expended by Lender s such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instruonent
pursuant to Section 9.

Botrower represents and warrants that Borrower has not executed any prior assignmen 91
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender' s agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default

MUL‘HSTATE;;;L FﬁrLYUﬁE:ERm IN MENT
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ot invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agresment in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

%é / ;é;i/: i
_1/— Seal Seal
RVELLE C e -Bon('o:veg -Borl('oweg

{Seal) - (Seal)

-Botrowet -Borrower

(Seal) e (Seal)

-Borrower -Borrower

MULTISTATE 1-4 FAMILY RIDER DociMagic €Mormns
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Loan Number: 11300006118
FHA FIXED INTEREST RATE RIDER

FHACase No.: 137-8898304-703

Date: DECEMBER 21, 2016

Lender: FINANCE OF AMERICA MORTGAGE LLC
Borrower: MARVELLE C PAYNE

THIS FT¥.ED INTEREST RATE RIDER is made this 218t day of DECEMBER, 2016
and is incorperat:d into and shall be deemed to amend and supplement the Mortgage {(the "Security
Instrument”) ot ' ;ame date given by the wndersigned (the "Borrower”) to secure Borrower' s note {the
"Note") of even date serewith, to FINANCE OF AMERICA MORTGAGE LLC
(the "Lender"), covering the Property
described in the Security [nstrmment and located at:
1712 N, MEADE AVE, CHICAGO, ILLINOIS 606395

[Property Address)

ADDITIONAL COVENANTS. ia zalition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furtiier covenant and agree as follows:

Notwithstanling anythmg to the contrary set for h in *4s Security Instrurnent, Borrower and Lender hereby
agres to the following.

Borrower owes Lender the principal sum of THO HUNDRED SIXTY THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. § 260, 200.00 )
at the rate of 3.750 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms ard covenants contained in this Fixed
Interest Rate Rider.

Db Tostt -
e A (Seal) ~ (Seal)

MARVELLE C -Borrower -Borrower

(Seal) (Seal)

-Borrowet -Borrower

(Seal} (Seal)

-Borrower -Borrower
ILLINOIS FHA FIXED INTEREST RATE RIDER DocMagic €Farmms
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