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Loan No. 000037674

PARCEL TAX I0#: 02-35-300-044-0000
P CASE#:

MORTGAGE
MIN 1006975-0000037674-4

DEFINITIONS

Words used in multiple sections of this document ay. Aefined below and other words are defined
in Sections 3, 11, 13, 18, 26 and 21. Certain rules rgerding the usage of words used in this

document are also provided in Section 16.

{A) "Security Instrument" ineans this document, whick is d7iei, December
13th , 2006 together with all Riders ta this document.

{B) "Borrower” s SHARON J LANGLEY, TRUSTEE OF THE SHAEON J LANGLEY

TRUST

Borrower is the mattgagor under this Security Instrument,

(Cy  "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is 2 separate

corporation that is acting solely as a nominee for Lender and Lender's successors and assigns.
MERS is the mortgageo under this Security Instrument. MERS Is organized and existing
under the laws of Delaware, and has an address and telephone number of P.Q, BOx 2026, Flint,
M1 48501-2026, tel. (888) 67%-MERS.

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/0]
MG3014-01 (05/11) {Page I of 18)
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D "Lender" is SUCCESS MORTGAGE PARTNERS, INC.

Lenderisa A MICHIGAN CORPORATION organized and exisling under the
laws of THE STATE OF MICHIGAN . Lender's address is
1200 S. SHELDON RD.,, SUITE 150, PLYMGUTH, M) 438170

E) "Note" means the promissory nole signed by Borrower and dated December 13th
20%a_ . The Note stales that Borrower owes Lender
ONE HUNDRED NINETEEN THOUSAND FIVE HUNGRED AND NO/M0O

Dollars (17.5.%..119,500.00 ) plus interest. Borrower has promised to pay this debi
in regular Perloaic Payments and to pay the debt in full not later than

January 1st, 2047 .
(Y  *Property” cans the property that is described below under the heading “Transfer of
Righis in the Property.”

(@)  "Loan" means the debt evidenced by the Note, plas interest, any prepayment charges
and late charges due under th: Nole, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders w s Security [nstrament that are execuled by Borrawer.
The following Riders are to be executed v; Zarrower [check box as applicable]:

[x] Adjustable Rate Rider [ ] Condorinium Rider ] Second Home Rider
[] Balloon Rider 1 Biweekly Favaent Rider [  1-4 Family Rider
[[] Other{s) [specify] [X] Planned Unit Oevelopment Rider

o "Applicable Law" means all comirolling applicabl: federal, state and local statutes,
regulations, ordinances and administrative rules and orders {that liav= the effect of law) as well
as all applicable final, non-appealable judicial opinions.

(1)) ‘Community Association Dues, Fees, and Assessments . means all dues, fees,
assessments and other charges that are imposed on Borrower ot the Property by a condemintum
assoclation, homeowners association or similar organization,

K)  "Electronic Funds Transfor" means any transfer of funds, other thon a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
lerminal, (elephanic instrument, computer, or magnetic 1ape 5o as to order, instruct, ¢ anarize
a financial institution to debit ar credit an account. Such term includes, but is not hmited 1o,
point-of-sale transfers, aulomated teller machine transactions, transfers initiated by telepione.
wire transfers, and aufomated clearinghouse transfers.

L) *Escrow Items" means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage (o, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (i) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting lLender against the nonpayment of,
or default on, the Loan.

ILLINOIS -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-02 (09/12) {Page 2 of 18)
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((a)] “Periodic Payment” means the regularly scheduled amount due for (i) principal and
inlecest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.5.C. 82601 et seq.)
and its implementing regulatian, Regulatien X (12 C.F.R. Parl 1024), as they might be
amended from time to lime, or any additional or successor legislation or regulation that governs
the same subject matter. As wsed in this Secwrity Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally refated mortgage loan"
even i€ the Loan does not qualify as a “federally related morigage loan" under RESPA.

(Qy . "Successor in Interest of Borrower™ means any party that has taken tifle o the
Properiy. whether or not that party has assumed Borrower's obligations under the Note and/or
this Security "nstrument.

TRANSFER Co* RIGHTS IN THE PROPERTY

This Security Insirzmnt secures to Lender: (i) the repayment of the Loan, and ail renewals,
extensions and modif.cations of the Note; and {i{} the performance of Borrower's covenants and
apreements ander this Secvriry Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and ta’ the successors and assigns of MERS the following described
property located in the

COLUNTY

[Type ol recording Jurisdiction]
of COOK

[Mame of Recosdine Srisdiction]

SEE LEGAL DESCRIFTION ATTACHED HERETO 4241 MADE A PART HEREOCF AS
EXHIBIT "A". A.P.N.: 03-35-300-044-0000

which currently has the address of 207 N Louis St Unit D

[Street]
Moust Prospect , llinois 60056 {"Property-/wdiress™}t
fcitg {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. aud
all easements, appurtenances, and fixtures now or hereafter a parl of the property. adi
replacements and additions shall alse be covered by this Security Instrument. Al of the
foregoing is referred to in this Secarity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the inferests granted by Borrower in this Security
instrument, but, if necessary 10 comply with law or custom, MERS {as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of thase interests,
including, but not Hmited to, the right to foreclose and sell the Property; and 10 take aay action
requiced of Lender including, bul not Hmited to, releasing and canceling this Security
Instrumenl.

TLLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG3014-03 (11/12) (Page 3 of 18}
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BORROWER COVENANTS that Borvower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Froperty is
utencumberad, except for encumbrances of record. Borrower warramts and will defend

generally the fitle to the Property againsi all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and
non-pailorm covenants with limited variations by jurisdiction 1o constitute a uniform security
inclsamr ot covering real property.

UMNIRORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Puvment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Botroie: shall pay when due the principal of, and interest on, the debt evidenced by
the Nole and any prépayment charges and late charges due under the Note. Borrower shall also
pay funds for Esceny Items pursuant to Section 3. Pzyments due under the Nofe and this
Security Instrament shall oe made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument 5 returned to Lender
enpaid, Lender may require that avy or all subsequent payments due under the Note and this
Security Instrument be made in one o1 more of the following forms, as selected by Lender: f{a)
cash; (b) money order; {c) certifieG ~neck. bank check, treasurer's check or cashier's check,
provided any such check is drawn upoi <=-institution whose deposiis are insured by a federal
agency, instrumentality, or entity; or (d) Ewectruuic Funds Transfer.

Payments are deemed received by Londer when received at the location designated in
the Note or at such other location as may be designaied by Lender in accordance with the notice
provisions in Section 15. Lender may return any pavivent or partlal payment if the payment or
partial payments are insufficient to bring the Loan currep. lender may accept any payment or
partial payment insufficlent to bring the Loan current, withovs »aiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments % e future, but Lender is not
obligated 10 apply such payments at the time such paymenis wve aciepted. If each Periedic
Payment is applied as of its scheduled due date, then Lender need no! pay interest on unapplied
funds, Lender may hold such unapplied funds entil Borrower makes pavinerd fo bring the Loan
current. If Borrgwer does nat do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. 1If noi applied earlier, such fundy wili be applied
10 the outstanding principal balance under the Nole immediately prior to foreclosurz. ilo offset
or claim which Borrower miglt have now or in the fature against Lender shall relieve guomwer
from making payments dve under the Note and this Security Instrument or performing the
covenan{s and agreements secured by this Security Instrament.

2. Application of Payments or Proceeds. Except as otherwise described in tlis
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: {a) inferest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied 1o each Periedic Payment in the order ir which
it became due, Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Nute.

ILLINOIS -- Single Family -- Fannie Mac/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1401
G3014-04 (03/11) (Page 4 of (8)
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If Lender receives a paymeni from Borrower for a delinguent Periodic Payment which
includes & sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment {5 ouistanding,
Lender may apply any payment recefved from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in fuil. To the extent that any
excess exists after the payment is applied 1o the full paymert of sne or more Periodic Payments,
such excess may be applied to any late charges due, Vaoluniary prepayments shail be applied
first in any prepayment charges and then as described in the Note,

Any application of payments, insurasce proceeds, or Miscellaneous Proceeds to
principat due under the Note shali not extend or postpone the due date, or change the amoum, of
the Pericdic Payments.

3/ Funds for Bscrow Hems. Borrower shail pay to Lender on the day Periodic
Payments are duv eader the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amarts due for: (a) taxes and assessments and other items which can attain
priority over this Secuity Instrument as a lien or encumbrance on the Property; {b) leasehold
payments or ground reris on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lendir in'lieu of the payment of Morigage Insurance premiums in
accordance with the provisions of Soction 10, These items are called "Escrow Items." Al
originatior or al any time during e eim of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmends, -Fany, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow jtem, Borrgwer shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Eorrawer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's abligation te pay the Funds for ay or all Escrow ltems.
Lender may waive Borrower's obligation to pay to Lerder Funds for any or all Escrow Items at
any fime. Any such waiver may only be in writing. In‘the event of such walver, Borrower shall
pay divectly, when and where payable, the amounts die (or any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reruives, shall furnish to Lender
receipls evidencing such payment within such lime period as Lender ziay require. Borrower's
cbligation to make such payments and to provide receipls shall for ail puyposes be deemed 1o be
& covenant and agreement contained in this Security Instrument, as \e priase “covenant and
agreement” s used in Section 9. If Borrower is obligated to pay Escrow ltems directly,
pursuant to 2 waiver, and Borrower fafls to pay the amount due for an Escrow Ttem, Lender may
exercise lts rights under Section 9 and pay such amount and Borrower shall then oe cbligated
under Sectlon 9 to repay to Lender any such amount. Lender may revoke the waiveras 1o any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upun such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then reqired
under this Sectien 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit
Lender 1o apply the Funds at the time specified under RESPA, and (b) not 1o exceed the
maximam amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance with Applicable Law,

TLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-05 (05/11) (Page 5 of 18)
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The Funds shali be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items nc later than the time specified under RESPA. Lender shall not charge Borrower
far heiding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in wriling or Applicable Law
requizes inlerest lo be paid on the Funds, Lender shalt nal be reguired fo pay Borrower any
intirest or eamnings on the Funds. Borrower and Lender can agree In writing, however, that
interes? srall be paid on the Furds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA,

[F'beseis a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account lo Boivawwrre for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow: as defined under RESPA, Lender shall notify Borrewer as required by
RESPA, and Borravw'ci shall pay lo Lender the amount necessary to make up the shortage in
accordance with RESPA[ biit in no more than 12 monthly payments. If there is a deficiency
of Furds held in escrow, as uefined under RESPA, Lender shall notify Barrower as required by
RESPA, and Borrower shall piy to Lender the amount necessacy to make up the deficiency in
accordance with RESPA, but in no raore than 12 monthly payments.

Upor payment in full of ail sums secured by this Security [nstrument, Lender shali
prompily refund tc Borrower any Funds pi‘d by Lender.

4. Charges; Liens. Borrower shall ‘pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whick can attain priotity over this Security Instrument,
leasehicld payments or ground rents on the Propetv, H any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai tiesz J*ems are Escrow llems, Borrower shail
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien wuicn has prlority over this Security
Instrument uniess Borrower: (a) agrees in writing to the paymeri of the obligation secured by
the fien in a manner acreptable 10 Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends againsi cutorcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforzemznt of the lien while
those proceedings are pending, but only until such proceedings are concluded: or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating toe lien to this
Security Instrumeni, If Lender deiermines that any par( of the Property is subfect 10 a llen
which can altain priority over this Security Instrument, Lender may give Borrowesi 2 ontice
identifying the lien. Within 10 days of the date on which that nolice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower lo pay a one-lime charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

3. Property Insorance. Borrower shali keep the improvemenis now existing or
hereafier erected on the Propesty insured against loss by fire, hazards included within the term
"extended ceverage," and any other hazards Including, but not limited 1o, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-06 (05/11) (Page 6 of 18)
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(including deductible levels} and for the periods that Lender requires. What Lender requires
pussuant te the preceding sentences can change during the term of the Loan. The insurance
catrier previding the insarance shall be chosen by Borrower subject fo Lender’s right fo
disapprove Borrower's choice, which right shall not be exercised wnreasonably. Lender may
require Borrower to pay, in connection with (his Loar, either: (a) 2 one-time charge for flood
zone determination, certification and tracking services; or (b) 4 one-time charge for flaod zone
determination and certification services and subsequent charges each lime remappings or similar
chanz=s occur which reasonably might affect such determination or certification. Barrower shall
alsy e responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any fiood zone determination resulting from an
phjection by Rorrower.

1 3eirower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage,.al Lender's option and Borrower's expense. Lender is under no obligation
to purchase any patdcular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o2 might noi pratect Borrower, Borrower's equity in the Property, or the
contenis of the Property, agsinst any risk, hezard or Uability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges thal the cost of the insurance
coverage so obtained might sigificntly exceed the cost of insurance that Borrower could have
aobtained. Any amounis disbursed 'sy Lender under this Section 5 shalt become additional debt
of Borrower secured by this Security "astrument. These amounts shall bear interest at the Note
rate from (he date of disbursement ana =izl be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insorance policies required by Leadar and renewals of such policies shall be subject
lo Lender’s right to disapprove such policies, shaitinclude a standard mortgage clause, and shail
name Lender as mortgagee and/or as an additional o4 payee. Lender shall have the right to
hold the policies and rerewal certificates. If Lender regsirs:. Borrower shall prompily give to
Lender all receipts of paid premiums aml renewal notices, ¥ Borrower obtains any form ef
insurance coverage, not otherwise required by Lender, for daragy o, or destruetion of, the
Properfy. such policy shall include a standard morigage clawse ary shall pame Lender as
morigagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt natice (o the insurance carrier and
Lender. Lender may make praof of loss if nal made promptly by Borrawer. Unless Lender and
Bomower otherwise agree in writing, ary insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Proper'y, if the
restoration or repaic is economicaily feasible and Lender's security is nof Jessened. Duriag such
repair and restoration period, Lender shall have the right to hold such insurance procecds antil
Lender has had an opportunity to inspect such Properly to ensure the work has been compteted
to Lender's satisfaction, provided that such inspection shall be underlaken promptly. Lenter
may disburse proceeds for (he repairs and restoration in @ single paymenl or in a series of
progress paymenis as the work is complefed. Unless an agreement is made in wriling or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Barrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS-Single Family-Fannie Mae/Freddie Mar UNIFORM INSTRUMENT Form 3014 1/01
G3014-07 (05/11) {Page 7 of I8}
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or other third parties, retalned by Borrower shzll not be paid out of the insurance proceeds and
shall he the sole obligation of Borrower. If the restoralion or repair is nol economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to (he sums
secared by this Security Instrument, whether or aol then due, with the excess, if any, paid (o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negofiate and settle any available
insurance claim and related matlers. If Borrawer does nat respond within 30 days to a nodce
from Lender thal the insurance carrier has offered (o setlle a claim, then Lender may negotiate
an”. sette the claim. The 30-day period will begin when the notice is piven. In elther eveni, or
if Lerder acquires the Property under Section 22 or otherwise, Borrower heveby assigns to
Lender (2} domrower’s rights lo any insurance proceeds in an amount not {o exceed the amounis
unpaid under o= Nole or this Secwrity Instrument, and (b} any other of Bosrower’s rights (other
than the righ( tu =ny refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable 1o the coverage of the
Properly, Lender m:7 use the insurance proceeds either to repair or sestore the Property or 10
pay amounts unpaid unde: thz Mote or this Security Instrument, whether or not then due,

6. Occupency. Bumrower shall occupy, establish, and use the Property as Borrower's
peincipal residence within 60 Jays after the execution of this Security Instrument and shall
rontinue to occupy the Property as 50 Tower's principal residence for at least one year after the
date of occupancy, unless Lender ofiierwise agrees in writing, which consent shafl not be
unreasanably withheld, or unless extenuplsg circumstances exist which are beyond Borrower's
coatral.

7. Pregservation, Maintenance aud FProtection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Prorerty, allow the Property to deteriorate ot
commit waste on the Preperty. Whether or not Boriovier is residing in the Property, Borrower
shall maintain the Property in order to prevent the Properiy rom deleriorating or decreasing in
value due lo s condition. Unless il is determined pursusat to Section § that repair or
restoration i5 not economically feasible, Borrower shall promptly sepaic the Property if damaged
to avoid further deterioration or damage. If insurance or condummnation proceeds are paid in
connection with damage to, or the taking of, the Propenty, Borrows i shall be responsible for
repairing or restoring the Froperty only if Lender has released proceds ios such purposes.
Lender may disburse proceeds for the repairs and restoration in 2 single paymientor in a series of
progress payments as the wark is completed. If the insurance or condemnnation )'rocesds are not
sufficient to repair or resiore the Property, Borrower is not relieved of Borrower's roligation for
the completion of such repair or sestoration,

Lender or its agent may make reasonable entries upon and inspections of the Pzororty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Froperiy
Lender shall give Botrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or imaccurate
information or statements to Lerder (or failed to provide Lender with material information) in

TLLINOIS-Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
G3014-08 (05/11) {Page & of 18)
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conmection with the Loan. Material representations include, but are not fimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender's Interast in the Property and Rights Under this Security
Instrument. If {3) Borrower fails ta perform the covenants and agreements coniained i this
Security Instrument, (b) there is a legal proceeding that might significamily affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
kankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priwcity over this Security Instrument or to enforce laws or regulations), or {c) Borrower has
abandried the Property, then Lender may da and pay for whatever is reasonable or approptiaie
to protect Lender's interest in the Properly and rights under this Security Instrument, including
pratecting apvfor assessing the value of the Properly, and securing and/or repairing the
Praperty. Lexnde:'s actions can inciude, but are not limited to: (3) paying any sums secured by a
lien which has prieiny over this Security Instrument; (b} appearing in court; and {c¢) paying
reasanable altorneys' ‘ces lo protect ifs interesl in the Property and/or rights under this Security
Instrument, including it secured position in a bankruplcy proceeding. Secuting the Propetty
includes, but is not limitea 70, entering the Propesty 1o make repairs, change lacks, replace or
board up daors and windows, drain water from pipes, eliminaie boilding or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may
iake action under this Section 9, Leivier does not have to do so and is not under any duty or
abligation to do so. 1t is agreed that Lepcer incurs no lability fer not taking any or all actions
authertzed under this Section 9.

Any amounts disbursed by Lender uider this Sectien 9 shall become additional debt of
Borrower secured by this Security Instrument. Thiesr amounts shall bear interest at the Note rate
from ihe date of dishursement and shall be payable, Wit such interesi, upon notlce from Lender
to Borrower requesting payment,

If this Security Instrument is on a leasehold, HBorower shall comply with all the
orovisions of the lease. If Borrower acquires fee title to the Propity, the leasehold and the fee
title shalt not merge ualess Lender agrees 1o the merger in writing

10, Mortgape Insurance. [f Lender required Mortgage iriqvance as a condition of
making the Loan, Borrower shalt pay the premiums required to maintain %ae *ortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Leider ceases to be
available from the mortgage insurer that previously provided such insurance ani Borrower was
required {0 make separalely designaled payments loward the premiums for Mortgaze lisurance,
Borrower shall pay the premiums required io abtaln coverage substantially equivalzg® s the
Merigage Insurarce previously in effect, at a cost substantially equivaleni to the Cost o
Borrower of the Morigage Insurance previously in effect, from an allernate morlgage msurer
selected by Lender. If substantially equivaleni Morigage Insurance coverage is noi available,
Borrower shall continue to pay to Lender the amount of the separately designated payments thai
were due when the insurance coverage ceased 1o be in effect. Lender wili accept, use and relain
these payments as a non-refundable loss reserve in liew of Morigage Insurance, Such loss
reserve shall be non-refundable, notwithsianding the faci that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such foss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0(
G3014-09 (05/11) (Page 9 of i8)




1700349154 Page: 11 of 27

UNOFFICIAL COPY

amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obfained, and Lender requires separately desigrated payments toward the
premiums for Morigage insurance. If Lender required Mortgage Insurance as 2 condition of
making the Loan and Borrower was required 10 make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain
Morigage Insurance in effect, or fo provide 2 non-refundabie loss reserve, until the Lendes's
requirement for Mostgage Insurance ends in accordance with any written agreement between
Berrower and Lender providing for such termination or wnti tevmination is required by
Apnlicable Law. Nothing in this Section 10 affects Borrower's abligation to pay interest al the
rate‘pravided in the Note.

Morigage Insurance yeimburses Lender (or any entity that purchases the Note) for
cerfain soecee it may incor if Borrower does not repay the Loan as agreed. Borrower is nol a
parly to the Morizage Insurance.

Morigare "asurers evaluate their total risk on all such insurance i force from time to
time, and may ent_i into agreements with other parties thai share or modify their risk, or reduce
losses. These agreemen; ~re on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or narties) to these agreements. These agreements may require the
morigage insurer to make pa ment using any source of funds that the morigage insurer may have
available (which may inciude rurds nbtained from Mortgage Insurance premiums).

As a resull of these agreenents. Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any <:liliate of any of the foregsing, may receive {direcily or
indizectly) amounts that derive fremr {or ragit be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchanoe far sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an afflliate of Lender lakes a share of
the insurer's risk in exchange for a share of the prerzms paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the arinunts that Borrower has agresd to
pay for Mezigage Insurance, or any other terms of the Luan, Such agreements will not
increase the amount Borrower will owe for Mortgegs Insurancs, and they will not sntitls
Borrower to any refund.

(b) Any such apreements will not affest the rights Boriover has -if any- with
respect to the Mortpags Insurance under the Homeowners Protection Ast of 1998 or any
other law. These rights may ibclude the right to receive certnin disclosuris, to request nad
obtait caneeflation of the Mortgage Insurance, to have the Mortgage Insuraace erminated
sutomatically, and/or to receive a refund of any Mortgage Insurance premiuiis 19z¢ were
unearned nt the time of such cancellation or termination.

11. Assignment of Miscellansous Procesds; Forfeiture, All Miscellaneous Froceads
are hereby assigned to and shall be paid to Lender.

ILLINOIS-Single Family-Fannie Mae/Ereddie Mac UNIFORM INSTRUMENT Form 3014 1/0!
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If the Property is damaged, such Miscellantous Proceeds shali be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shail have the right
1o hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property 10 ensure the work has been completed to Lender's satisfaction, provided that suchk
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in & serfes of propress payments as the work is completed. Unless an
agrenment is made in writing or Applicable Law requires interest to be paid on such
Misc=laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on swon Misceilaneous Proceeds. If the restoration or repair is not economically feasible or
Lender < cerurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrurnent, whether or not then due, with the excess, if any, paid to
Borrower, Such'hiscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evint of a toial taking, destruction, or loss in value of the Property, the
Miscellaneous Prooicds shall be applied to the sums secured by this Secarity Instrument,
whether or niot then due, wi'h *he excess, if any, paid to Borrower.

In the event of a partial taking, destruciion, or loss in value of the Pragerty in which
the fair markel value of the Piopery immediately before the parifal taking, destruction, or loss
in value is equal to or greater thar, the amount of the sums secured by this Security Instrument
immediately befare the pariial taking, destraction, or Ioss in value, unless Borrower and Lender
otherwise agree in writing, the sums secuica by this Security Instrument shall be reduced by the
amount of the Miscellancous Proceeds muitiphiea by the following fraction: (a} the total amount
of the sums secered immediately before the partia! taking, destruction, or loss ir value divided
by (b} the fair market value of the Properiy immedizipiy before the partial 1aking, destruction, or
loss in vaive. Anry balance shall be paid to Borrower.

In the even! of a partial faking, destruction, orioz: in value of the Property in which
the fair market value of the Property immediately before ih. partial 1aking, destruction, or loss
jon value is less than the amount of the sums secured immediely, before the partial taking,
destruction, or loss in value, unless Horrower and Lender othervise agree in writing, the
Miscellaneous Proceeds shall be applied to (he sums secured by this fecvrity Instrument whether
or nat the sums are (hen due,

If the Property is abandoned by Borrower, or if, after notice by Lepder 10 Borrower
that the Opposing Parly (as defined in the next sentence) offers lo make ai. sward 1o setle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date 1he notice
is given, Lender is authorized 10 collect and apply the Miscellaneous Proceeds wibar lo
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. “Opposing Party” means the third parly that owes Borrower Miscellanrors

Proceeds or the party against whom Borrower has a right of action in regard to Miscellanevns
Proceeds.

ILLINOIS-Single Family-Fanniz Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /0]
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Borrower shall be in default if any action or proceeding, whether civil or criminal, Is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Botrower cart cure such a defauit and, if acceleration has occurred, reinstate as provided in
Section 19, by ecausing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfellure of the Property or other maierial impairment of Lender's interest
in the Property ot rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable 1o the impairment of Lender's interesi in the Properly are hereby
asugard and shall be paid to Leader.

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property
shalt be arJted i the order provided for in Section 2,

Vi Aerrower Not Releassd: Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granied o+ Lender to Borrower or any Successor in Interest of Borrower shall nol
operate to release th:-nability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required {o commence proceedings against any Successor it Interest of Borrower ot
ta refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by rason of any demand made by (he original Borrower or any
Successors in Interest of Borrowre. ) Any forbearance by Lender in exercising any right or
remedy including, without limitatior, §epder's acceptance of payments from third persons,
entities or Successors in Interest of Bormy<or or in amounts less than the amouint then due, shall
not be a waiver of or preclude the exercise of iy right or remedy.

13. Joint and Several Liability; Co-cigners; Successors and Assigns Bouwnd.
Boitower covenants and agrees that Borrower's co'igations and liability shell be joint and
several. However, any Borrower whe co-signs this Secorty Instrument but daes not execute the
Note {a "co-signer"): {a) is co-signing this Security nsirnment anly to mortgage, grant and
convey the co-signer’s interest in the Property under the tervs of this Security Insteument; (b) is
not pessonally obligated to pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrawer can agree to exiend, madifv,” forhear or make any
accommodations witk regard 1o the terms of this Security Instrumeri cr the Note without the
co-sigrer's consent.

Subject to the provisions of Section 18, any Successor in Intersst of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ant 15 approved by
Lender, shall obfain all of Borrawer's rights and benefits under this Securif” Inctrument,
Borrower shall not be released from Borrower's obligations and liability under i%is Security
Instrument anless Lender agrees ta such release in writing. The covenants and agreezienis of
this Security [nstrument shail bind (except as provided in Section 20) ard benefit the succissors
and assigns of Lender.

ILLINOIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/0%
a3014-32 (05/11) (Page {2 of 18)




1700349194 Page: 14 of 27

UNOFFICIAL COPY

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of proiecting Lerder's interest in the
Preperty and rights under this Security Instrument, including, but not kmited to, attorneys' fees,
groperty inspection and valuation fees. In regard to any other fees, the absence of express
authority ir this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Insirument ar by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intczor:ted se that the interest or ather loan charges collected or 1o be collected in connectior
with the T.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount weessary to redace the charge ta the permitied limit; and (b) any sums already coliected
from Borzow<r which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mal.e Luis refund by reducing the principal awed ander the Note or by making a direct
payment to Borrower. M a refund reduces principal, the reduction will be treated as a partial
prepayment withont iy prepayment charge {whether or nol a prepayment charge is provided for
under the Note). Borroww's acceplance of any such refund made by direct payment fo
Borrower will constitute a vaiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. AH Noiiczs given by Borrower or Lender in connecion with this
Security Instrument must be in writiag. Anv notice to Borrower {n connectlon with this Security
Instrumenl shall be deemed to have becr =iven to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice ~duress if sent by other means. Notlee to any one
Borrower shall constitute notice o all Borsowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Progerty Address unless Borrower has designated a
subslitute notice address by notice to Lender. Horcower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a proredure for reparting Borrower's change
of address, then Borrower shall omly report a chang: Of address through that specified
procedure. There may be only ane designated notice address wrdes this Security Instrament at
any one time. Any notice (o Lender shall be given by delivering it or by mailing it by frst
class mail to Lender's address stated herein unless Lender has destinated another address by
notice 1o Barrower. Any nofice in connection with this Security Instrumens shall not be deemed
to have been given 1o Lender untii actually received by Lender. If any nciice required by this
Security Instrument is also requiced under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security [rstrument.

6. Governing Law; Severability; Rules of Construction. This Secarity-Insivuent
shail be governed by federal iaw and the law of the jurisdiction in which the Property 15 iorated.
All rights and obligations contained in this Security Instrument are subject to any requite/neuts
and limitations of Applicable Law. Applicable Law might explicitly or implcidy allow (he
partles to agree by contract or it might be silent, but such silence shali not be construed as a

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contracl. In the evenl that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall nol affect
other provisions of this Security Insirument or the Nate which can he given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of (he feminine gender; {b) words Ir the singular
shali mean and include the plural and vice versa; and {(c) the word "may” gives sole discretion
witheut any obligation to take any action.

17. Borrower's Copy. Bomrower shall be givern one copy of the Note and of this
Securily Instrument.

1% Transfer of the Properiy or a Beneficial Interest in Borrower. As used in this
Section 15, "wrterest in the Property” means any legal or beneficlal interest in the Property,
including, bui nut-limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installme:it sales contract or escrow agreemend, the infent of which is the transfer of
tille by Borrower af . future dale to a purchaser,

IF all or any pat cf the Propesty or any Interest in the Property is sold or transferred
(or if Borrower is not a-matural person and a beneficial interest in Borrower is sold or
transferred) without Lender's [rior written consent, Lerder may require immediate payment in
Fult of all sums secured by this Secariy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Z:nder shali give Borrower notice of acceleration. The
notice shall provide a period of not less th=i 30 days from the date the notice is given in
accordance with Sectian 15 within which Boyrawer must pay al! sums secured by this Security
Insirument. [f Borrower fails to pay these sume prier to the expiration of this period, Lender
may invoke any remedies permitied by this Security (nvamment without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Accolecelion, If Borrower meets certain
conditions, Borrower shall have the right fo have enforcemer of this Security Instrument
discontinued at any time prior to the earliest of: {a) five daps helore sale of the Property
pursuan: to any power of sale contained in this Security Instrumen’; (b} such other period as
Applicable Law might specify for the termination of Borrower's right io-ceivstate; or {c) entry of
a judgment enforcing this Security Instrument. Those condlticns are that Borrawer: (a) pays
Lender all sums which then would be due under this Security Instroment and 11e Note as if no
acceleration had occurred; (b} cures any defanli of any other covenants or agreemenis, {c) pays
all expenses incurred in enforcing this Security Instrument, including, but nov-jiruted fa,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred fur the
purpose of protecting Lender's intetest in the Property and rights under this Security Instrunent;
end {d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights ander this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Insirument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; {c) certified check, bank check, treasurer's check or cashiers check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or endty; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower,

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
scceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Griovance. The Note or a
partial interest in the Nole (logether with this Security Instrument) can be sold one or more
limes without prior notice to Borrower. A sale might result in a charge in the entity {(known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instyrment and performs other mortgage loan servicing obligations under the Note, (his Security
Irstewraent, and Applicable Law, There alsa might be one or more changes of the Loan Servicer
unrelried. o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
giver weriteen notice of the change which will state the name and address of the new Loan
Servicer, the’ address to which payments should be made and any other information RESPA
requires in cennertion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan Is servieed 1y a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations -t Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ani 2ve not assumed by the Note purchaser unless otherwise provided
by the Mate purchaser.

Neither Borrower nor Lender may commence, join, er be joined to any judlcial actlon
{as efther an individual Utigant ¢ tve member of a class) that arises from the other party’s
actions pursuant to this Security Insirimpent or that alieges thal the other party has breached any
provision of, or any duly owed by reasusof, this Security Instrument, until such Borrower or
Lender has notified the other party {with suckuctice given in compliance with the requirements
of Section 15) of such alleged breach and aforded the other party hereto a reasonable period
after the giving of such notice 1o take correctise action. If Applicable Law provides a time
period which must elapse before certaln action can 2a+a%en, that time period will be deemed to
be reasanable for purposes of this paragraph. The potice of dcceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the potice nf acceleration given lo Borrower
pursuant 10 Section 18 shall be deemed 10 satisfy 1he notice an opvortunity to take corrective
actior. provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: fa} 'Hazardous Subsiances”
are those substances defined as toxic or hazardous substances, poilufants, or wastes by
Environmental Law and the following substances: gasoline, kerasene, other flammable or toxic
peiroleum products, toxic pesticides and herbicides, volatile solvenis, materials containing
asbestos or formaldehyde, and radioactive materials; (b} “Envirenmental Law" (nears federal
laws and laws of the jurisdiction where the Property is located that relate to heaiil, watety ar
environmental protection; {¢) "Environmental Cleanup” includes any response aclion, <eriedial
action, or removal action, as defined in Environmental Law; and {d) an "Environieniz!
Condition" means a condition that can cause, contribute to, or otherwise (rigger "=
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Sabstances, or threaten to release any Hazardous Substances, on or in the Property.
Boirower shall not do, nor allow anyone else to do, anything affecting the Property {a) that is in
violation of any Environmental Law, (b} which creates an Environmental Conditlon, or {c)
which, due to the presence, use, or release of a Hazardous Substance, creates 2 condition that

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of smali quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances In consumer products),

Borrower shall promptly give Lender writien notice of {a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency ar privale party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has srfual koowledge, (b} any Emvironmental Condition, including but not limited to, any
spining, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condi*ion.caused by the presence, use or release of 2 Hazardous Substance which adversely
affects (be vaiue of the Property. If Borrower learns, or is notified by any governmental or
regulatory anhority, or any privaie party, thal any removal or other remediation of any
Hazardous Subsiauce affecting the Property is necessary, Borrower shall promptly take all
necessary remedial aciions in accordance with Environmental Law. Nothing herein shall create
any obligation on Leiider far an Enviranmental Cleancp.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remeaizs.  Jender shall give notice to Borrower prior to
acceleration following Borrower's breasy of any covenant or apreement in this Security
Instrument (but not price to acceleration wios: Section 18 unless Applicable Law provides
otherwise). The notice shell specify: (a) \be d=fault; (b) the nction required to cure the
default; (c) a date, not less thean 30 days from the Jate the notice is given to Borrower, by
which the defanlt must be cured; and (d) that fal:ce to cure the default on or hefore the
date specified in the notice may result i acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sele of che Property. The notice shall
further inform Borrower of the right to reinstate after accelesation and the right to assert
in the foreclosure proceeding the non-existence of a defaclt o any other defense of
Borrewer to acceleration and foreclosure. I the default is not curve on or before the date
specified in the notice, Lender at iis option may require immediate pa/ment in Aull of all
sums sectired by this Security Instrument withont further demand and mav foraclose this
Security Instrument by judicial proceeding. Lender shall be entitled to colizet all expensss
incurred in purswing the remedies provided in this Section 22, including, but n st lizvited to,
reasonable attorneys' fees and costs of title evidence.

23, Relense. Upon payment of all sums secured by this Security Instrumens; | énder
shall release this Security Instcumeni. Borrower shall pay any recordation costs. Lendei may
charge Borrower a fee for releasing this Security Instrument, but only If the fee is paid to a then
party for services rendered and the charging of the fee is permitted under Applicable Law.,

24. Waiver of Homestead. In accordance with [llinois law, the Borrawer hereby
releases and waives all rights under and by virtue of the llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insyrance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need nol, protect Borrower's interests. The coverage that
Lender purchases may nol pay any claim thai Borroewer makes or any claim that is made
ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the cosis of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, uniil
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may he more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
conlained in this Secuitty Instrument and in any Rider executed by Borrower and recorded with
it.

P I

- y 7_ -y - (
Voo ) e , (Seal

/SHARON ) LANGLEY, SHARON J LANGLEY;%’RUSTEE@): THE -Borrower
SHARON ) LARCLEY

(Seal
-Borrower

{Seal
-Borrower

{Seal
-orrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTYOF (¢ (4 } $s

) ’.'1 } / : ’ g ‘_.A.?V‘d «‘I .
I, A L / // P . a Notary Public
in ard for said county and state do hereby ceriify that

SHUARDLN J LANGLEY, TRUSTEE OF THE SHARON J LANGLEY TRUST AN UNMARRIED
WOMAN

personally knowa. 49 me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appear-d sefore me this day in person, and acknowledged that she

signed and delivere (ne said instrument as  her free and voluntary act, for the uses
and purposes therein sel (ot'h

Given under my hand and official seal, this 13th day of
December » 2016 L / IR s N
My Commission Expires: = "
OFFICIAL SEAL™ ™
MICHAEL P SPENCER

NOTARY PUBLIC - STATE OF ILLINZIS,
MY COMMISSION EXPIRES: 11/07/16 §

NMLSR ID: 130562
NMLSR (L.0.) ID: 197896 (Zachary Haskell Karp)
Loan Originator:  Success Mortgage Partners, Inc.
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR. One-Year Index (As Pubfished In The Wall Street fournaf- Rate Caps)

LOAN# 000037674

THIS FIXED/ADJUSTABLE RATE RIDER is made this 13th day of
Dovar ber , 2016 , and is incorporated into and shall be deemed to
amen!” and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instrument’ ). of the same date given by the undersigred {"Bommower”) to secure Borrower's
Fixed/Adicstzale Rate Note (the "Note") o

SUCCESS MOKTZAGE PARTNERS, INC. , A MICHIGAN CORPORATION

("Lender") of the sane dale and covering the property described in the Secwrily Instrument and
located at:

201 N Louis 5t Unit D Mouri Pro=nect, IL 60056

Property Address]
THE NOTE PROVIDES foit A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN ~DJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUMT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.
ADDITIONAL COVENANTS. In additior to t*e rovenants and agreements made in the
Security Instrument, Borrower and Lender further covenari 2ad agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMEN". CHANGES
The Note provides for an inttial fixed interest rate of 3,250 %. The Note also
pravides for a change in the initial fixed rate to an adjustable intevest r>(e, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENTY ¢"HANGES

(A) Change Dates
The initial fixed interest rate 1 will pay may change o an adjusiable inferas: rate on the first
day of January , 2024 ,and the adjustable interesi tue I will pay

may change on that day every 12th month thereafter. The date on which my Initlal Sxe turerest
rate changes to an adjusiable interest rate, and each date on which my adjustable inteses! rale
could change, is calied a "Change Date,”

(B) The Hndex

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
doilar-denominated deposits in the London market ("LIBOR"), as published ir The Waif Street
fournal. The most recent Index value available as of the date 45 days before each Change Date
is calied the "Current Index,” provided that if the Current Index is less than zero, then the
Current Index will be deemed to be zero for purpases of calculating my interest rate.
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If the Index is no longer available, the Note Holder wili choose a new index that is
based upen comparable information. The Note Holder will give me notice of this choice.

{C) Caleulation of Chengss

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points { 2.250 %)
fthe "Blargin") to the Current Index. The Note Halder will then round the result of this addition
te the nearest one-eight of one percentage point {0.125%). Subject to the limits slated in
Section 4(")). below, this rounded amount will be my new inlerest rate until the next Change
Date.

The Noe Ticlder will then determine the amownt of the monthly paymerl that would be
sufficient to repay *ie unpaid principal that I am expected 1o owe al the Change Date in full on
the Maturity Diate a’ -y new interest rate in substantially equal payments. The resull of this
calculation will be the new vmount of my monthly payment.

(D) Limits on Interesc Rate Chenges

The interest rate 1 am re (uired to pay at the first Change Date will not be greater than

8.250 % or less than —2.250 %. Thereafter, my adjustable interest rate
will never be increased or decrcesed on any single Change Date by more than two
percentage points From the rafe of be:=ct [ have been paying for the preceding 12 months.
My interest rate will never be greater than 2.2 % or less than the Margin.

(B) Effective Date of Changes

My new interest rate will become effective on <ach Change Date. I will pay the amount of
my new monthly payment beginning on the first nlorialy payment daie after the Change Date
until the amount of my monthly payment changes again.

{F)} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rale to an adjustable interesi rate and of any changes in n.y adizstable interest rate before
the effeciive date of any change, The notice wili include the amoun’ o) my morthly payment,
any information required by law to be given to me and also the title ane te'‘phone number of a
persen who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial Fixed inferest rate changes 1o an adjustable infer st rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shad read
as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in

this Section 18, "Interest in the Property” means any legal or beneficial interest in the

Property, including, but not limited 1o, those beneficial interests transferved in a bond

far deed, contract for deed, installment sales contract or escrow agreement, the intent

of which is the transfer of title by Borrower at a future date to a purchaser.

If alt or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial inierest in

Borrower is sold or transferred) without Lender’s prior writlen consent, Lender may
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require immediate payment in full of all sums secured by this Securlty Insirument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
¢ notice is given in accordance with Section 15 within which Borrawer must pay ali
sups secured by this Security Instrument. If Borrower fails 1o pay these sums prior to
the cxniration of this period, Lender may invoke any remedies permitted by this
Security Inztrument withoul further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjusiable interesi raie under
the terms stated in-S<ctien A above, Uniform Covenant 18 of the Security [nsirument described
in Section Bl above shal ther-cease 1o be in effect, and the provisions of the Uniform Covenant

L of the Security Instrumet sha'! be amended to read as follows:

Transfer of the Proper.y ¢ r a Beneficial Interest in Borrower. As used in this
Section I8, “Interest in the Property” means any legal or beneficial interest in the
Properly, including, but not limiter! iv, those beneficial interests transferred in a bond
for deed, coniract far deed, installment rates coniracl or escrow agreement, the inient

of which ig the transfer of titic by Borrower 2%.a future date lo a purchaser.
If all or any part of the Praperly o 3w Interest in the Property is sold or

transferred {or if Borrower is not a natura’ pérson and a beneficial inferest in
Borrower is sold or transfecred) without Lender's pric» witter consent, Lender may
require immediaie payment in full of all sums securer. by this Security Instrument.
However, this opton shall not be exercised by Lenaer if :ch exercise is prohibited
by Applicabte Law. Lender also shall not exercise this optvam it (a) Borrower causes
0 be submitted to Lender information required by Lender to (veluate the intended

transferee as if a new loan were being made to the transferes; <nd (b) Lender
reasonably determines that Lender's securlty will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instroment is acceptable to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonabie cee
as a condition to Lender's consent to the laan assumption. Lender also may requir:
the transferee ta sign an asspmption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower wili coalinue to be obligated wnder the Note
and this Securlty Insirnment unless Lender releases Borrawer in writing,

MULTISTATE FIXED/ACJUSTABLE RATE RIDER-WSS One-Year LIBOR-Single Family-Fannia Mas Uniform Instiiment
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
vemedies permiited by this Security Instrument without further notice or demand on
Boricwer,

BY 3IG15NG BELOW, Borrower accepts and agrees (o the terms and covenants contained
in this Fixed/Adj:sictle Rate Rider.

s - 4

" 3 ~ )
\\ y o e = " ‘." . "(l \‘—. N
R A BN (Seal)

SHARON J LANZLEY, SHARON J LANGLEY, TRUSTEE >  -Borrower
OF THE SHARO!( L LANGLEY

(Seal)
-Borrower

{Seal)
-Borrower

o (Seal)

-)orrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR-Single Family-Fannie Mae Uniform Instrument
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PLANNED UNIT DEVELOPMENT RIDER

LOAN# 000037674
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 13th day
of Necember , 26 ,and is incorporated into and shall be

dezneer 1o amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "Security

lnstrurient®) of the same date given by the undersigned {the "Borrower") to secure Borrower's

Note to

SUCCESS MURTGAGE PARTNERS, INC. , A MICHIGAN CORPORATION o
the

"Lender"} of the spcne date and covering the Property described in the Security Instrument and

located at:

201 N Louls St Unit D Mcue, P-aspect, IL 60056

[Property Address}

The Property includes, but is not limnid to..a parcel of land improved with a dwelling, together
with other such parcels and cerfain commzz-sreas and facilities, as described in

Protective covenanlts, conditions, and resticliors o sald
developments.

{the "Declaration”). The Property is part of a plann¢d x:03 development known as

TENUTA

[Name of Planned Unit Developmenti
{the "FUD"). The Property also includes Borrawer's interest in the Lo eowners association or
equivalent entily owning or managing the conunon areas and facilides of the PUD (the "Owners
Assaciation”} and the uses, benefits and proceeds of Borrower's Interest.
PUD COVENANTS. In addition fo the covenanis and agreements mia= in (he Securily
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligarions
upder the PUD's Constituent Documenrts. The "Constituent Documents” are thy 1
Declaration; (li) articles of incorporation, trust instrument or any equivalent document
which creates the Owners Associatien; and {iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
agsessments imposed pursuant to the Constituent Documents.
B. Property Insurance. 5o long as the Owners Association maintains, with =
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounls

MULTISTATE PUD RIDER - Simgle Family - Fannic Mac/Freddic Moz UNIFORM INSTRUMENT Form 3150 1400
G3150-01 (04710} {Page { of 3}
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{including deductible leveis), for the periods, and against loss by fire, hazards included
within the term "extended coverage.” and any other hazards, including, but not Hmited
to. earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
tie. provision in Section 3 for the Periodic Payment to Lender of the yearly premium
insZallments for property insurance on the Property; and (i) Borrower's obligation under
Sectinp 3-t0 maintain property insurance coverage on the Property is deemed satisfied to
the exteni ipat the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term
of the Joan.

Borrows.shall give Lender prompt notice of any lapse in vequired property
insurance caverage proviled by the master or biankel policy.

In the event of 2 disiribution of property insurance proceeds in lieu of restoration
or repair following a loss 1 the Prapenty, or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
Lender shall apply the proceeds to the srms secured by the Security Instrument, whether
or nol then due, with the excess, if an,|aid fo Borrower.

C. Public Liability Insurance. “ourrower shall take such actions as may be
reasonable (o insure that the Owners Associatinn maintains a public Kability insurance
policy acceptable in form, amount, and extent of Coverage o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with #.¢ condemnation ar other taking
of all or any parl of the Property or the common areas aud facilities of the PUD, or for
any conveyance in lien of condemnation, are hereby assigned aa shali be paid to Lender,
Such proceeds shall be applied by Lender to the sums secures hy Fie Security Instrument
as provided i Sectien 11.

E. Lendes's Prior Consent. Borrower shall not, except afler ziotice fo Lender
and with Lender's prior written consent, efther partition or subdiviae the Property or
consent to: (i) the abandonment or termination of the PUD, except for avandonment or
termination required by law in the case of substantial desiruction by fire or othe/ caswalty
or in the case of a iaking by condemnation or eminent domain; (if) any amendmest 0 opy
provision of the “Consfituen! Documenis” if the provision s for the express benefic of
Lender;  (iii} (ermination of professional management and assamption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Assoclation unacceptable o Lender.

MULTISTATE PUD RIDER - single Famlly - Fanmio Muo/Freddia Mas UNIFORM TNSTRUMENT Form 3150 101
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
skall become additional debt of Borrower secured by the Security Instrument. Unless
bercower and Lender agree (o other terms of payment, these amounts shall bear interest
frcin 4o date of disbursement at the Note rate and shall be payable, with interest, upon
notica-frein Lender to Borrower requesting payment.

BY SIGNING BrLQW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

M\\/\c TE i AN LT “4\' (Seal)

:Hf\RCt)ﬂJ LANGLEY, SHARON J LANGLEY '[RUSBB wer
o aE SHARON J LANGLEY

(Seal)
-Borrower

(Seal)
-Borrower

__ (Seal)
-Dorrower
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Carrington Tile Partners, LLC
1819 S. Highland Ave., Buiiding B, Suite 315
Lombard, IL. 60148
A Policy lssuing Agent for
Fidelity National Title Insurance Company

EXHIBIT A

THE SOUTH 21.19 FEEYT OF THE NORTH 47.72 FEET OF THAT PART OF LOT 2 N TENUTA SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 42 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 5, 2003 AS DOCUMENT NUMBER 0030305618 AND AS AMENDED BY CERTIFICATE OF
CORRECTION RECORDED FEBRUARY 10, 2004 AS DOCUMENT NUMBER 0404139001, DESCRIBED AS
FOLLOWS: CONMENCING AT THE SOUTHWEST CORNER OF SAID LOT 2, THENCE SOUTH 89 DEGREES
44 MINUTES 55 SCCONDS EAST ALONG THE SOUTH LINE OF SAID LOT 2, ADISTANCE CF 25.00 FEET;
THENCE NORTH O DEGREES 00 MINUTES 00 SECONDS EAST, 14.88 FEET TO THE PCINT OF
BEGINNING, THENCE CONTINUING NORTH 00 DEGREES 00 MINUTES 00 SECONDS EAST, 116.83 FEET,
THENCE NORTH 20 DECREES 00 MINUTES 00 SECONDS EAST 46.83 FEET, THENCE SOUTH 00
DEGREES 00 MINUTES (0 SECONDS WEST, 116.83 FEET, THENCE SOUTH 90 DEGREES 00 MINUTES 00
SECONDS WEST, 46.83 FEET, /(O THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

Commonly known as: 201 North Lawie Street, Unit I Mount Prospect, 1L 60056
PIN Number: 03-35-300-044-0000

ALTA LoanPolicy
Schedule A (5117/06) (2016-038441 B PFD2016-03844LB/3)




