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This Mortgage prepared by:
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1835 Flrs{ Strest
Highland Park, i 60035

MORTGAGE

MANXIMUM LIEN. At no time shall the pringipal amount of Indebtedness secured by the Muortgage, aot
inclding sums advanced to protect the security of the Morteage, exceed $768,000.00.

THIS MORTGAGE dated December 23, 2016, is made and & eruted between Costello Properties, Inc. FIK/A
Charry, Novsk & Costelio, Inc., an iinois Corporation, whose sadressis 600 Morse Ave., Elk Grove Villags, K
60007 {refarrad to below as “Grantor™) and First Bank of Highland Pars, whose address is 633 Skokis Blvd.,
Morthbrook, i 60082 {refarred to below as “Lender™).

GRANT OF MORTGAGE. For valusbis consideration, Grantor murigages, wostants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described real propery, togather with all exisling or
subseguently erected or affixed buildings, improvemants and fixtwes; all essemonts, rights of way, and
sppurienances; aif water, water rights, watercourses and ditch rights inchading stock w utifities with ditch or
irrigation rights); and all other rights, royalties, and profits reiating to the reel propenw, including withowt
fimitation all minerals, oil, ges, geothermal and similer matters, {the "Real Preperty”) locsled in Cook Lounty,
State of #ilineis:

LOT § IN FIRST PALM RESUBDIVISION OF PART OF LOT 134 IN CENTEX INDUSTRIAL PARK URNIT 99,
BEING A SUBDIVISION IN THE WEST 1/2 OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 11 EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON MAY 24, 1884
A3 DOCUMENT NO. 27100343, AND AMENDED BY DOCUMENT NO. 27385569, BN CODK COUNTY,
HLINOIS

The Roal Praperty or its address is commonly known ss $00 Morse Ave., Elk Grove Village, IL 80007, The
Real Property tax identification numbar is 08-34-102-027-0000.

CROSS-COLLATERALIZATION, in addiion to the Note, this Morigage sscures the following desuribed
additionsl indebtedness: Al obligations, debts and Hiabifities, plus interest thereon, of Grantor to Lender, of any
one or mare of them, including but not imited to 8 Promissory Note dated December 23, 2018 from Cheny's
industrisl Equiprment Corp. 1o Lender in the origingl principal smount of $350,000.00 and e Fromissory Mats
dated December 23, 2018 from Cherry's Industrist Equipment Coep. to Lender in the originat principsl smount
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of $800,000.00, as well s all claims by Lender against Grantor or any one or more of them, whether now
gxisting or hersafier arising. whether related or urvelated 1o the purpose of the Note, whether voluntary or
atherwise, whether due or not dus, direct or indirest, determined of undetermingd, ahsolute or contingent,

... Jquidated or unfiquidated, whether Grantor may be Hiable individually or jointly with others, whether obligated
 as guarenter, suraty, accommodation party or otherwise, and whethar recovery upon such amounts may be or

hergafter may become barred by any statute of limitations, and whether the obiigation to repay such amoumts
may be or hereafier may become otherwise unanforceabla,

Grantor presently assigns 1o Lender ail of Grantor's right, title, snd interest in and to a present and future
tsases of the Property and afl Rents from the Property. in addition, Gramor grants 10 Lender a Uniform
Commeicial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, sNCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL FROPERTY, 1S GIVEN TO SECURE {A) PAYMENT OF THE INDEBTEDNESS AND (B}
PERFORMANCE OF 29V AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON YR 7CLLOWING TERMS:

GRANTOR'S WAIVERS. Greur welves all rights or defenses arising by reason of any “one action® or
“anti-deficiency” law, or gny oter law which may prevent Lender from bringing any action sgainst Grantor,
including  olaim for deficiency to/tha axtent Lender is otherwise entitled 1o a claim for deficiency, bafore or
after Lender's commencement or colnpletion of any foreclosure action, either judicially or by exercise of a
power of sale,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warramts that: {a) this Marigage is executed at
Borrawer's request and not at the request of Yender: (b} Grantor has the full power, right, and authority 1o
anter into this Mortgags and to hypothecats the Proparty; (o} the provisions of this Muortgage do not conflint
with, or rasult in s default under any agreement or other instrument binding upon Grantor and do not result in a
viclation of any law, reguiation, court dacree or orddr Jpplicabls to Grantor:  {d) Grantor has astablishad
adsguate means of obtaining from Borrower on 3 contiming basis information about Borrowsr's Financial
condition; and {e} Lender has made no representation to Graries about Borrower {including withowt limitation
the creditworthiness of Borrowsr),

PAYMENT AND PERFORMANCE. Except as otherwise provided in inis Mortgags, Borrower and Granior shall
pay to Lender all indebtedness secwred by this Morigage as it becomes due, and Borrowar and Grantor shall
strictly perform sl Borrowsr's and Grantor's obligations under this Mortgags

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borowsr and Grointes agree that Borrower's and
Grantor's passession and use of the Property shall be governed by the following plovisinng:

Possession snd Use. Unul the ococurrence of an Bvent of Default, Grantor may 44 eamain in possession
and control of the Property; {2} use, operate or manage the Property; and {3} coilect the Rents from the
Property.

Duty to Maintain, Grantor shall maintain the Property in tenantsble cendition ang promipily perfirm all
repairs, replacemaiits, and maintenance necessary 1o preserve ig value.

Complisnce With Environmental Laws, Grantor reprasents and warrants to Lender that {1} During the
period of Grantur's ownership of the Property, there has besn no use, generation, manufacture, storage,
weaiment, disposal, release or threstened releass of any Mazardous Substance by anv person on, under,
about or from the Property; {2} Grantor has no knowiedge of, or reason to believe that there has bean,
except as previsusly disclosed 1o and acknowledged by Lender in wiiting, (@) eny bresch or vislation of
any Environmental Laws, (b} any use, generstion, manufacture, storage, troatmaent, disposal, release o
threatenad release of any Hazardous Substance on, under, sbowt or from the Property by any prior owners
of eceupants of the Froperty, or (&} any actual or threstsned ktigation or claims of any kind by any person
refating 10 such matters; and {3} Except as previously disclosed to and acknowledged by Lender in
writing, {3} neither Gramor nor sny tenant, contractor, agent or other authorized user of the Property shall
use. generate, manulacture, store, treal, dispose of or relesse any Hazardous Substance on, under, about
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or {rom the Property; and
toderal, state, and local laws, reguistions and ordinances, including without limitation oll Environmentat
Laws. Grantor authorizes Lender and lis agenis to enter upon the Property to make such inspactions s
1asts, at Grantor’s mipense, as Lender may deem appropriate io determing compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Londear's purposes only
and shalt not be construed 1o oreate any respensibility or Bability on the part of Lender 1o Grantor of 16 any
other person. The rapresantations and warranties containad hersin are based on Grantar's due diligence in
investigating the Property for Hazardous Substances. Grantor hareby (1) releeses and walves any future
dlaims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
gosts under any such laws; and {2} agrees to indemnify, defend, and hold harmiess Lender against any
and all claime/ losses, habilities, damages, penaltias, and expenses which Lender may directly or indirestly
sustain or subior resulting from a breach of this gsection of the Morigage or 85 a consequance ol any use,
generation, manuionture, storage, disposal, ralease or thremtened refesse oocurring prior 0 Gramtor's
pwnership or interes: in the Property, whether ar not the same was or should have been known 10 Grantor,
The provisions of tus vection of the Morigage, including the obligation 1o indemnify and defend, shail
survive the payment of ie lndebtedness and the satisfaction and raconveyance af the lien of this Mortgage
and shall not be affected Dy Lander's acquisition of any intesest in the Property, whether by foreclosure or
Gtherwise.

Nuisance, Waste. Grantor shall 4ot o3use, condust oF permit any nuisance nor commt, permit, of suffer
any stripping of or waste on o 16 the Property or any portion of the Property,  Witho imdting the
genarality of the foregoing, Grantor wilt rot remove, or grant 1o any other party the right to remove. any
timbar, mingrals fincluding ot and gas), Gosl,clay, scoris, 5oi, gravel or rock proeducts withowt Lender’s
priy written consent,

fiermovsl of Improvements. Grantor shall not deinolish or remove any Improvements from the Real Proparty
without Lender's prior wrilten consent. As a conditiun to the removal of any improvements, Lender may
require Geantor o make arrangements satisfaniory 4e lender to replace such Improvements with
improvemants of af least soust value,

Lender’s Right to Enter. Lender and Lender's agents and representatives may entsr upon the Resl Propetty
2t all ressonable times to attend to Lender's interests and to inspant the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Morigags

Comphiance with Sovernmentsl Requirerments, Grantor shall promptly comply with all laws, ordinances,
and regulations, now of hereafter in affect, of all governmental authorities applicable 1o the use of
seoupancy of the Property, including without fimitation, the Americans With Digshilities Acl. Gramior may
contest in good faith any such law, ordinance, of regulation and withhdld Lompliance during any
procseding, including appropriate appeals, su fong as Grantor has notified Lender /o wriking prier 1o doing
so and 50 long as, in Lender's sole opinjon, Lander's interests in the Property arg nod ‘zopardized. Lander
may require Gramor to post adequate security or a surety bond, reasonably satistenivry to Lender, to
protect Lendar's interest.

Duty to Protact. Grantor agraes neither 10 abandon o leave unattended the Property. Grantor shall do all
other acts, in sddition to those acts set forth zbeove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and paysble
alt sums secured by this Morigage upon the sale or wansier, without Lender's prior written consent, of alf or
any part of the Real Property, or any interest in the fleal Property. A "sals or ransfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, heneficial o equitable;
whether voluntary of involuntary; whether by outright sale, deed, installment sale contract, land comiract,
vontract for deed, leasehold interest with 3 term greater than three {3} years, lease-option contract, of by sale,
assignment, or transfer of any beneficial interest in o7 1o any land trust holding title to the Real Property, or by
any other method of conveyance of an inderest in the Hesl Property. f any Grantor is a corporation,
partnership or limited lability company, transfer aise inciudes any change in ownership of more than
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ship interests or Bimited Hability company interests, as
the case may be, of such Grantor. Mowever, this option shall not be exercised by Lender if such sxercise is
prohibited by fadersl law or by Hinois law,

-TAXES AND LIENS. -The following provisions relatingtothe 1axes ang fisns on the Property are partof this

horigage:

Fayment. Grantor shall pay when due {and in all averis prior 1o delinguency} all taxes, payroll taxes,
special taxes, asseasments, waler charges and sewer service charges levied against or on account of the
Property, and shall pay when due alf claims for work done on or for survices rendersd or material furnishad
to the Property. Grantor shalt maintain the Progerty ires of any fisng having priolty over or squs! 1o the
interest of Lerder under this Mortgage, except for those lens specifically agresd to in writing by Lendse,
grwd exceptfur the Hen of taxas and assessments not due as further spacified in the Right to Contest
paragraph,

Right to Contest. /Uruntor may withhold payment of any tax, assessment, or claim in connection with 3
good faith disputs over tin obligation to pay, so long as Lender's interest in the Property is not jeopardized.
i a fien arises or is filed 43 8 result of nonpayment, Grantor shall within fifteen {15} days after the fen
arises or, if a lien is fifed, witiun fifteen (15) days after Grantor has notice of the tiling, secure the discharge
of the lien, or i reguested by Leadsr, deposit with Lender cash or a sufficient corporate sursty bond or
other security satisfaetory to Lender in an amount sufficient to discharge the Hen plus any costs and
altorneys’ fees, or other charges thit cuuld accrue as a result of 8 foreciosure or sale under the hen, In
any contest, Granter shall defend scelt and Lender snd shall satsfy any adverse judgment bejors
anforgement against the Property, Gramibr shall name Lender as an additions! obiigee under any surely
bond furnished in the contest procsadings,

Evidence of Payment, Grandor shall upon demand turnish to Lender satisfactory evidenge of pavment of
the taxas or assessments and shall suthorize the abproprista governmental official 1o defiver 1o Lender &t
any time a written statement of the taxes and assessman(s against the Property,

Notice of Construction.  Grantor shall notity Lender st wast fiftesn (15 days before any wotk is
commanced, eny services are furnished, or any materials ool Supnfisd to the Property, i any mechanic's
ten, materiglmen's Hen, or other lien could be assertsd on account of the work, services, or materials and
the cost exceeds §10,000.00. Grantor wilt upon request of Lendér furnish 1o Lender advance BESUTENCOS
satisfactory 1o Lender that Grantor can and will pay the cost of such wmprovoments,

PROPERTY DAMAGE INSURANCE. The fullowing provisions redating 1o inswring the Property are a part of this
Mortgags:

Maintenance of Insurance. Grantor shall procurs and maintain policies of fire inaaance with standard
extended coverage endorsemants on g replacement basis for the full insuranld value covaring  all
tmprovements on the Real Property in an amount sufficient 1o aveid application of ahy (consurance clause,
and with a standerd mortgagse clause in faver of Lender. Grantor shall siso procuwry and maintgin
comprehensive general ligbility insutence in such coverage amounts as Lendse may roguest with Lender
being named as additional insureds In such Hability insurance policies. Additionally, Grantor shall maimain
such wther inswrance, including but not Bimited 0 hazard, business interruption and boiler insurance us
Lender may require. Policies shall be written by such insurance comgpanies and in such farm as may be
reasonaldy scceptabie to Lender. Grantor shall deliver 1o Lender certificates of coverage from aach insurer
containing a stipulation that coverage will not be cancelied or diminished without 2 minimum of ten (10}
days’ prior writtan notice to Lender and not containing any disclaimer of the insurer's tishility for {aflure 10
give such notice. Bach insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor of any other persan,
Should the Real Propsrty be located in an ares designated by the Administrater of the Pederal Emergency
Management Agency ag a special flood hazard ares, Grantor agrees to obtain and maintain Federal Flood
nsurance, if available, within 45 days after notice is givers by Lander that the Property i located in g
special flood hazard area, for the full unpaid principat balance of the loan and any prior figns on the property
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secusing the loan, up to the maximum policy limits set under the National Flood Insurance Program, of as
otherwise required by Lender, and to maintain such insurancs for the term of the loan.

Apglication of Proceads. Grantor shell promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement excesds $10,000.00. Lender may make proof of loss if Grantor
fails to do so within fifteen {15} days of the casualty, Whether or not Lender's security is impaired, Lendsr
may, st Lender's slection, receive and retein the proceads of any insurance and apply the procseds to the
reduction of the indebladness, payment of any lien affecting the Proparty, or the restoration and repait of
the Property. If Lender elects to apply the procesds 1o restoration and repair, Grantor shall repair or replace
the damaged o destroyed Improvements in @ manner satisfactory 1o Lender.  lLender shall, upon
satisfactary proof of such expunditure, pay or reimburse Grantor from the procesds for the reasonable cost
of repair or restoration i Granior is not in default under this Mortgage. Any procesds which have net bean
dishursed withio 180 days after their receipt and which Lender has not committed to the repsir of
restoration of the Poperty shall be used first (o pay any amount owing to Lender under this Mortgage. then
o pay accrusd Irieresy, and the remainder, i any, shall s spplied to the principal balance of the
indebtedness. ¥ Landar holds any procesds after payment in full of the Indebtedness, such proceeds shall
be paid to Grantor as Grapior's inlerests may appear,

Grantor's Report on Inswrance. Apon request of Lender, however not more than onoe 3 year, Granior shatl
furnish 1o Lender 3 report on 8oun existing policy of insurance showing: {1} the name of the inswer: (2}
the risks insured: {3) the amount #f the policy; {4 the property insured, the then current replacement
valus of auch property, and the menner of determining that valuer and {5) the expirstion date of the
policy, Grantor shall, upon reguest of konder, have an independent appraiser satisfactory to Lender
determine the cash value replacement €081 ¢f the Praparty.

FAX AND INSURANCE RESERVES. Grantor sgress (0 vsiablish and maintzin 2 reserve account to be retained
from the initial proceeds of the loan svidenced by the Mote in such amount deemed to be sufficient by Lender
10 (&) create an adequsts cushion and (B) provide enoughiiunds to be in a position to make timely payment of
real estale {axes and inswance premiums as otherwise requived herein, Grantor shall pay monthly, or at such
ather interval as payments under the Note may be dus, an amount equivalent to 1/12th, of if payments are not
monthly, such fraction as Lender wiil require consistent with applicable law, of the total grwual paymants
Lender reasonably antigipates making from the reserve scoount W pay. real estate taxes and premiums for
insurance policies required to be maintained on the Real Property, ao ssumated by Lender. I required by
Lender, Grantor shall further pay &t the same fraguency into the reserve scsount a pro-rata share of sl annual
assessments and other charges which may sccrue agsinst the Real Propedy s required by Lender. K the
amount so estimated and paid shall prove 1o be insulficient to pay such property taxes, iNBurance premiums,
assessments and other charges, subject to the requiremaents of applicable law, Granlor shall pay the difference
in one or more payments as Lender requires. Al such payments shall be carried in s interest-free rassrve
account with Lender, provided that if this Mortgags is executed in connestion with the geonting of a8 mortgage
on 8 single-tamily owner-ocouplied residential property, Grantor, in lieu of esiablishing such reserve account,
may pledge an intarest-bearing savings account with Lender to secure the payment of estimisted rest astate
taxes, insurance premiums, assessments, and other charges. Lender shall have the vight to draw upon the
raserve {or pledgel sccount 1o pay such items, and Lender shall not be required 1o determine the validity or
accuracy of any item before paving it. Nothing herain or in any of the Relsted Documents shall be construed as
requiring Lender to advance other monies for such purposes, and Lender shall not inour any liability for
anything it may do or omit 10 do with respect to the reserve account. i Lender discovers that the paymenis
inte th reserve account have prodused a surplus beyond the annual amounts dus to be pald from the reserve
funds by more than the cushion permitted by applicable taw, but 3 payment on the Note has not been received
within 30 days of the payment due date, Lender may retain the excess funds. All amounts in the resarve
account are hersby pledged to fusther secure the Indebtedness, and Lender is hereby suthorized to withdraw
snd apply such amounis on the indebtadness upon the cccurrence of an Event of Dafault as deseribed below,

LENDER'S EXPENDITURES, 1f any action or proceeding is commenced that would materially sffect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Morigege or any Relatad
Documents, including but ast limited o Grantor's failure o discharge or pay when due any amounts Grantor i8
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requirad to discharge or pay under this Mortgags of any Relaied Documents, Lender on Grantor's behalf may
{but shall not be obligated 10} take sny action that Lender deems appropriste, including but not limited to
discharging or paying all taxes, ens, socurity interests, encumbrances and other clgims, at any Bme lavied of

 placed on the Property and paying ail costs for insuring, maintaining and reserving the Property. All such

T expenditures incurred or paid by Lender for such purposes will then beas interest at the rate charged undsr the

Mote from the date incurred or paid by Lender 1o the date of repayment by Grantor. Al such gapenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payaiie on demand; {8 be added to
the balance of the Note and be apportioned among and be payabls with any instaliment payments 10 becoma
due during either {1} the tarm of any applicable inswance policy: or (2} the ramaining term of the Nete: or
(€} be tramad as o balloon payment which will be due and payable a1 the Note's maturity. The Mortgage also
will securs payment of these amounts. Such right shall be In addition (o a8 other rights and remedies 1o which
Lender misy be oniited upon Default,

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownsrship of the Property are a part of
this Morigage:

Title. Grantor warrants et (@) Grantor holds good and marketable title of record 1o the Property in fes
simple. free and clear of il Hens and encumbrances other than those set forth in the Feal Property
description or in any title isurance policy, tite report, or fingl title opinion issued in faver of. and asecepted
by, Lender in connection with Yus Mortgage, and (b} Grantor has the full right, power, and austhority to
exacuie and defiver this Morigage 1o Lendee,

Defense of Title. Subject 1o the excuption in the pavagraph shove, Srantor warrents and will forever
defend the tite to the Property against the 'awiul claims of all persons. in the evemt any action or
proceeding is commenced that guestions Contor's title or the interast of Lender under this Mortgage,
Grantor shall defend the sction at Gramtor's expsnse.  Gramtor may be the nominal party in such
procending, but Lender shall be entitled to parisinate in the procesding and to be represented in the
proveading by sounsel of Lender's own choice, and Sizator will deliver, or cause 10 be dalivered, 1o Lender
such Instruments as Lender may request from time to tiras © permit such participation.,

Compliance With Lows. Gramor warrants that the Property snd Grantor's use of the Property compliss
with ail existing applicable laws, ordinancas, and regulations of goverrmental authorities.

Swrvival of Reprossntations and Warranties. Al ropresentations, w:orranties, and agreements made by
Grantof in this Mongage shall survive the execution and delfivery of this-Mortgage, shall be eontinuing in
nature, and shall remain in full force and effect untl such time a3 Borrowr s indebtadness shall be paid in
full.

CONDEMMATION. The following provisions relating to condamnation procsedings a2 a Hart of this Mortgage:

Procesdings. If any proceeding in condemnation is filed, Grantor shall promptly narit Lender in writing,
and Grantor shall promptly teke such steps 3s may be necessary o defend the sclion and obtain the
award. Grantor may be the nominal party in such procesding, but Lender shall be entitled 1) participate in
the proceeding and 10 be represanted in the proceeding by counsal of its swn choice, and Gramor will
deliver or cause to be daliversd 10 Lender such instruments and documentation as may be requested by
Lender from time to time 1o permit such participation,

Applization of Nst Procesds, H all or any pan of the Property is condemned by eminent domain
proveedings of by any proceeding or purchase in fieu of condemnation, Lender may at its elsgtion FRGLAPS
that al or any portion of the net proceeds of the award be applied to the ndeltedness or the Fealr of
restoration of the Property. The net procseds of the award shall mean the award sfter payment of alf
reasonable costs, sxpenses, and antomeys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The tollowing provisions
refating to governmental taxes, fees and charges are 8 part of this Mortgage:

Current Taxes, Fees and Charges. Unon reguest by Lender, Grantor shall executs such dotuments in
addition tw this Mortgage and rake whatever other action is requested by Lender 1o perfest and continue
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Lender's fien on the Real Property. Grantor shall reimburse Lender for all taxes, ss describad below,
togather with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
imitation af taxes, fees, documentary stamps, and other charges for recurding or registering this Mortgage.

Taxas. The following shall constitute taxes to which this section applies: (1} a specifis tax upen this type
of Mortgage or upon aif or any part of the indsbiedness secured by this Morigage: {2} a specific tax on
Borrowar which Borrower is authorized or reguired to deduct from paymenis on the Indebtedness secured
by this type of Mortgage: (3! 8 tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and {4} a specific tax on alf or any portion of the indebtedness or on payments of principal
and interest made by Borrowaer.

Subsequent Taves. I any tax 1o which this section applies is enacted subsequent to the date of this
Morigage, (nis-evant shall have the same affect as an Event of Default, and Lender may gxarcise any or sl
of its available temndies for an Event of Defasult as provided below unless Grantor either {1} pays the tax
befors it becomes deiinquent, of (2} contests the 1ax as provided above in the Taxes and Liens section
and deposits with tesger cash or a sufficient cerporate surety bond or other security satisfactory o
Lendey,

SECURITY AGREEMENT: FINACING STATEMENTS. The iollowing provisions relating to this Mortgsge 25 &
security agreament are & part of this Moertgage:

Secwrity Agresment. This instrumrnt shall constitute 2 Security Agresment to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of @ secured party utstder the Uniform
Commarcial Code as amended from timo to-time,

Security interest. Upon requsst by Lender, rantor shall take whataver action is requested by Lender to
perfect and continue Lender's security interest i the Rents and Personal Proparty. In addition to recording
this Mortgage in the resl property records, Lenderpiay, at any time and without further authotization from
Grantor, file executed counterparis, coples of repiwductions of thiz Mortgage ss 8 financing statement,
Grantor shail reimburse Lender for alf expenses incuricd ) perfsciing or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Pursonal Property from the Property. Lpon
detaulr, Grantor shall assemble any Personal Property not afxed 1o the Property in 8 manner end at a place
reasonably convenient to Grantor and Lander and make it available to Lender within thres (3} days after
receipt of written demand from Lender 1o the extent permitted by anplicable law.

Bddrasses. The mailing addresses of Grantor (debtor) and Lender {sedurad party) from which information
concerning the security interest grantad by this Mottgage may be obialpad (each as requirad by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating o Burther assurances and
attomey-in-fact are 8 part of this Morigage:

Further Asswances. At any time, and from tme to tme, upon reguest of Lender Clentor will make,
sxecute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requestad by Lender, cause 1o be filed, recorded, refiled, or rerecorded, as the case may be, at suth
times and In such offices and places as Lender may deem sppropriate, any and all such morigages, deeds
of trust, security deeds, securily agreements, Hnancing statemsnts, continuation statements, nstruments
of further assurance, certificatas, and other documents as may. in the sole apinion of Lander, be necessary
or desirable in order 1o effectuate, complate, perfect, continusg, or preserve (1) Borrowsr's and Grantor's
chiigations under the Note, this Morigage, and the Related Documents, and (2} the Hens and security
interasts created by this Mortgage as fiest and prior liens on the Property, whather now owned of hereakier
acquirerd by Grantor, Unless prohibited by law or Lender agress to the condrary in writing, Grantor shall
reimburse Lender for alf costs and expenses incumed in connection with the matters referred 1o in this
paragraph,

Anommey-in-Fact, If Grantor fails to do any of the things referred to in the preceding paregraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes. Grantor hareby
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irfevocably appoints Lender as Grantor's attornev.in-fact for the purpose of making, executing, delivering,
tiing, recording, and doing alt other things as may be necessary or desirable, In Lender's sole opinion, to
accomplish the matters referrad to in the preceding paragraph.

FULL PERFORMANCE. - If Borrower and Grantor pay all the indebtedness when due,” and Grantor otheriwigs ™

performs alf the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to
Grantev 3 suitable satisfacton of this Mortgege and suitabls statements of termination of any financing
staternant on file evidencing Lendsr's security interest in the Rents and the Personal Property. Grantor will pay,
if parmittad by spplicable law, any reasonable termination fes as determined by Lender from ime 1o tima,

REINSTATEMENT OF SECURITY INTEREST. ¢ payment is made by Borrower. whather voluntarity os
otherwise, or by puarantor or by any third party, on the Indebiednsas and thersaler Lender is forced to remit
the amount of ‘m=. payment (A} o Borrower's trustes in bankruptey or 10 any similar person under any
federat or state barkrupioy law or law for the relief of deblors, (@) by reason of any judgment, decres or order
of any court or adminmeative body having jurisdiction over Lender or any of Lendar's proparty, or {C} by
resson of any settlerieni or compromise of any clasim made by Lander with any claimant (including without
mitation Borrower}, the Inushiadness shall e considered unpaid for the purpose of enforcement of this
Mortgage and this Mortgage shall continue 1o he sffective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Mortgage or of any nole or other instrument or agreement evidencing
the indsbtadness and the Proparty it continue to seeure the amount repaid of racovered to the same extent
a8 if that amount never had been onginsiy received by Lender, and Grantor shall be bound by any judgment,
decree, order, sottlement of compromise zaipting to the Indebtednass or to this Mortgage.

EVENTS OF DEFAULT. Fach of the tollowing, st Llender's option, shall constitute an Bvent of Refault undsr
this Morigage:

Payment Dsfeult. Borrower fails to make any pa iment when dus under the indelstedness.

Dofault on Other Payments. Fallure of Grantor wite the time required by this Mortgage to make any
payment for taxes of insurance, of any other payment Hesessary to prevent filing of or to effect discharge
of any len,

Envionmental Dafaull. Failure of any party to comply with or perform when dus any term, obligation,
cavenant or condition contained in any environmental agresmant axscited in connaction with the Property.

Other Defaults.  Borower or Gramtor fails to comply with o to Feiorm any other term, obligation,
covenant or condition comtained in this Mortgage or in any of the Related Documents or to comply with or
w perform any term, obligation, covenant or condition contained in any othwr agreement between Lender
and Borrower or Grantor,

Default in Favor of Third Partiss.  Showld Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, i Javor of any other
creditor or person that may materially aHest any of Borrower's or any Grantor's propery) or Borrower's
ability 1o repay the Indebledness or Borrower's or Grantor's abvifity to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false o
misleading in any materisl respect, either now or at the time made or furnished or becomes false or
risteading at any time thereafter.

Befoctive Collateralization. This Morigage or any of the Related Documents peases 1o be in full force and
affect (ncluding failure of any collateral document to create 3 valid and perfected security interest or Gen)
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's EXistenos as a going business, the
insolvency of Borrower or Granter, the appointment of a receiver for any part of Borrower's or Grantor's
property. any assignment for the benefit of creditors, any type of craditor workout, er the commencemant



1700349134 Page: 11 of 16

UNOFF|CIAL COPY

{Continued) Pags ©

PR LRLOCEERE TP LORPe P OPPLer A ALLALEAS LA S o e A A A A Sanss o~
........................ LRRRRREE ANRAS, PR ERCRELEECEEEEEREER R EREREVERVERVEREERVEREAY RUARREVRRVERVRRVRENS Sansan ey,

of any prosesding under any baniruptoy or insolvency laws by or against Borrower of Srantor,

Creditor o Forfsiturs Proceedings, Commencement of foreclosure or forfeiture proceedings. whaether by
judicial proceeding, seif-help, repossession of any sther methad, by any creditor of Borrower o7 Grantor of
by any governmental agency against any property securing the indebtadness, This includes a garnishment
of any of Borrower's or Grantor’s accounts, including deposit accounts, with Lender. However, this Event
of Default shalt not apply if there is & good faith dispute by Borrower or Granior as to ihe validity or
reasonableness of the claim which is the basis of the craditer or forfeiture proveeding and if Borrower or
Grantor gives Lender written notive of the creditor or forfeiture procesding and deposits with Lendar
monies o a surety bond for the creditor or farfeiture proceeding, in an amount determingd by Lender, in its
sola discration, as being an adequats reserve or bond for the dispute,

Breach of G Sgresment. Any breach by Borrowser or Grantor under the tarms of any other agresment
betwaen Sorrowe o Grantor and Lender that is not remedied within any grace period provided therein,
including without Graiation any agreement concerming any indebtadness or othar obligation of Borrowar or
Grantor 1o Lender, wiuiher axisting now or fater,

Events Affecting Guarariel.) Any of the preceding gvents ocours with respect 1o any Guarantor of any of
the indebtedness or any Gusiantor dies o becomaes incompatent, or revokes or disputes the validity of, or
fisbility undar, any Guaramy of the bedebtedness,

Adverse Change. & material adverse Siange ocours in Granter's financial condition, of Lender beliaves the
prospert of paymens or perfarmance of the Indebtadness is impalred,

tnsecurity. Lender in good faith bellaves insel insecure,

Right to Cure. 1f any defauly, other than a deisull-in paymant, is curable and it Grantor has not besan given
a notice of @ breach of the same provigion of (his Morigage within the preceding twelve {12) months, it
may be cured if Grantor, after Lender sends writton hotice to Bosrower demanding oure of such default:
1} cures the detault within fifteen (15} days; or (%) /if the cure requires more then lificen (15) days,
imunediately initiates steps which Lender deems in Lends s sole discretion to be sufficient to cure the
default and therealter continues and complates all reasonabie and necessary steps sulficient to produce
comphanca as soon &5 reasonably practcal.

RIGHTS AND REMEDIES ON DEFAULY. Upon the accurrence of an Everd of Default and at any time thereafier,
Lender, at Lender's option, may exercise any one or more of the following viphis and remedias, in addition
any other rights or remedies provided by igw:

Accelerate indebtedness. Lender shall have the right at its option without f.otice to Borrower or Grantor to
deciare the entire Indebtadness immedistely due and payable, including any prspayment penalty that
Borrewer would be required 10 pay.

UCE Remedies. With respect 10 all or any part of the Personal Property, Lender shall nave all the rights and
ramedies of 3 secured party under the Uniform Commercial Code.

Colleut Rents. Lender shall have the right, without notics to Borrower or Grantos, to 1ake possession of the
Property and collect the Rents, including amounts past dus and unpaid, and apply the net proceeds, over
snd sbove Lender’'s costs, against the Indebtedness. in funtherance of this right, Lender may require any
tenant or other user of the Property (o make paymants of rent or use feas directly to Lender. i the Rents
are coliected by Lender, then Grantor revocably designates Lender as Grantor's sttarnay-ndact 1o andorse
instruments racelved in payment thersof in the name of Grantor and to negotiate the same and collest the
proceeds. Payments by tenants or other users 0 Lender in response t© Lender's demand shall satisly the
obligations for which the payments are made, whather o not any proper grounds for the demand existed,
Lender may exarcise its rights under this subparagraph sither in person, by agent. or through a receiver.

Mortgages in Possesslon. Lender sholl hove the right 1o be placed as mortgagee i possassion of 10 have a
receiver appointed to take possession of all or any part of the Property, with the power t0 protect and
praserve the Proparty, 1o operate the Property praceding loreclosure or sale, and to collect the Rems from
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the Property and apply the proceeds, over and above the cost of the raceivarship, against the Indebtedness.
The mortgages in possession of raceiver may serve without bond i permitted by law, Lender's right to the
appointment of 3 recsiver shall sxist whather or not the apparent value of the Property exoseds the

tndebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving ss |

e

Judicial Foraclosurs. Lender may obtain a judicial decree toreciosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. i permitied by applicable Iaw, Lendsr may obtain a judgment for any deficiency
ramaining in the indebtedness dus 10 Lender after application of all amounts recsived from the exercise of
the rights provided in this section.

Other Remedies - Lander shall have sl other tights and remedies provided in thia hMorigage or the Nota or
available at faw or i1 equity.

Sale of the Propsity. 7o the extent permitted by applicable law, Borower and Grantor hereby walve any
and all right 1o have e Yinperty marshalied. in exereising its rights and remedies, Lender shall be free to
sell afl or any part of the "roperty togsther or separately, in one sale or by separate sales. Lender shall be
entitied to bid at any public sals on alt or any portion of the Pronerty,

Notive of Sele, Lender shall give Grantor ressonabls notice of the time and place of any public sale of the
Personal Property or of the time aftir which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at isast ten {10) days before the tims of
the sale or disposition. Any sale of the Fersonsd Property may be made in conjunction with any sale of the
Bead Proparty.

Hection of Remodies. Elsction by Lender to pirsus any remady shall not exclude pursuit of any other
rernady, and an slsction to make expenditures or ¢ téke action o petform an obligation of Grartor undey
this Morigage, after Grantor's faihurs 1o perform, shadt riot sffset bender's right to declare 8 default and
exercise its remedies. Nothing under this Mortgage or otlierwise shall be construsd 50 as 10 Hmit or restrict
the rights and ramedies avallable 10 Lender following an Bvon of Default, or in any way to limit or restrict
the rights and sbility of Lender to pronesd dirgotly against Grantorandfor Borrower andfor ggainst any other
cofnaker, guarantor, surety or endorser and/or 1o proceed against apy other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to saiorce any of the terms of this
Mortgage, Lender shall be emitled 1o recover such sum as the court may adicage reasonable as atiorneys’
fees at wial and upon sny sppeal.  Whethee or not any court action is involves, and to the extent not
prohibited by law, all reasonable expenses Lendar incurs that in Lander's apinion a2 rucesssry at any time
for the protection of its interest or the enforcement of its rights shall bacome a pary of the Indebisdnass
payabls on demand and shall bear interest at the Note rate from the date of the expeidinge untl repaid.
Expenses coversd by this paragraph include, without Hroltation, however subject to ahy limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is o lawsuit,
including attorneys’ fess and expenses for bankruptey proceedings {including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated posi-judgment collection services, the cost
of searching racords, obiaining ttle reports {including foreclosure reports), surveyors’ reports, and appraisal
fees and title inswrance, 10 the exient permitted by spplicable taw. Grantor siso will pay any court costs,
addition to ol other sums providad by law,

NOTICES. Any notice required 10 be given under this Morigage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when sctually defiverad, when
actuslly received by telefacsimile {unless stherwise required by fawl, when deposited with & nationally
recognized overnight cowrisr, o1, if malied, whan deposited in the United States mail, as first class, certified or
registered mall postage prepaid, disected to the addresses shown nesr the beginning of this Mortgage. Al
copies of notices of forsclosure from the holder of any lien which has priority over this Mortgage shall be sent
o Lendur's addrass, as shown near the beginning of this Muorigage. Any party may change its address for
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notices under this Mortgage by giving formal written notice to the other parties, specifying that the puspose of
the notice is to change the party’s address. For notice purposes, Grantor agrees to keep Lender informed 8t ail
times of Grantor's current address, Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender 10 any Grantor is deemed to bea notice given to alt Grantors.

INDEBTEDMESS AND LIBNS, Borrower covenanis and agress with Lender during the term of this Mortgage,
including afl renawals, extensions and madifications, Borrower shall not, withaut the prios written consent of
Lender: {1} Except for vade debt incurred in the normal souwrse of business and indebledness to Eander
contemplated by this Mote, create, incur, or assume indsbladnass for borrowed money, including capitsl lsases,
{2} sell, tansfer, mortgage, assign, pledge, isase, grant g security interast in or encumber any of Borrower's
ssssts (excapt 88 sllowed as Parmitied Uens), of (31 sell with racourse any of Borrower's socounts, axcepi o
Lender,

MISCELLANEDUS #RPOVISIONS. The following miscellanesus provisions are a part of this Morigage:

Bmendments, This Mevtgage, together with any Related Documents, constitutes the antire understanding
and agreement of the nurties as to the matiers set forth in this Mortgage. Mo alteration of or amandment
to this Mortgage shail be stlective unless given in writing and signed by the party or parties sought 1o ba
charged or bound by the sbiaration or amendment,

Sonual Reports. i the Property io used for purposes other than Grantor's residence, Granior shall furnish
to Lender, upon request, a certified stutement of net operating income received from the Property during
Grantor's previous fiscal year in sust.form and detall as Lender shall raquire. "Net aperating ingome” shalt
mean ol cash receipts from the Propeny «ss ot cash expanditures made in connection with the operation
ot the Property.

Caption Headings. Caption headings in this Morlgeye are for convenisnce purpeses orty and are not o be
used 1o interpret or defing the provisions of this Morigage.

Governing Law. This Mortgage will be governed by fedoral faw applicable 1o Lender and, to the extant not
praompled by fedural lnw, the laws of the State of Hlinws without regard 1o its ponfiicis of law provisions,
Thiz Mortgage has been sccepted by Lender in the Stute of Winis,

Choics of Vanue. I there is 8 lawsuit, Grantor agress upon Leder's request to submit to the jurisdiction
of the courts of Cook and/or Lake County, State of Hiinois.

Joint and Several Lishility. All oblipations of Borrower and Grantor urder this Mortgage shall be joimt and
saveral, and all refarences to Grantor shall mean each and every Geantor, and il references 1o Borrower
shall maan sach and avery Sorrower. This means that sach Srantor signing below s rasponsible for all
chiigations in this Mortgage. Where any one or mare of the parties is a corporaton, partnership, Hmited
kability company or simiiar entity, it is not nesessafy for Lender 1o inguire into s nuwers of any of the
officers, directors, partners, members, of other agents asting or purporting 10 act oithe entity's behalf,
and any obligations made or crested in refiance upon the professed axercise of such powers shall be
guargniged under this Morigage.

Mo Walver by Lender. Lender shall not be deemed to have waived any rights under this Merigage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
sxercising any right shall operate as 8 waiver of such right or any other right. A walver by Lender of a
provision of this Morigage shall net prejudics or constitute a walver of Lender's right otharwise 1o demand
sirict compliance with that provision of any other provision of this Mortgage, o prior waiver by Lendsr,
nor any course of dealing betwesn Lender and Grantor, shall constitute a walver of any of Lender's rights
or of eny of Grantor's obligations as to any future transactions. Whenever the gonsent of Lender iy
required under this Mortgage, the granting of such congent by Lender in any instance shall not constitute
continuing consant to subsequent instances where such consent is required and in all cases such consent
may be grantad of withheld in the sols discration of Lender,

Severability. If a court of competent jurisdiction finds any provision of this Mortgage 1o be Hegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision llegsl, invalid,
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or unenforceable as to any other circumsiance, If feasible, the offending provision shall be considered
modified so that it becomes lsgal, valid and enforcaable, H the otfending provision cannot be so modified,
it shall be considered deleited from this Mortgage. Unless otherwise reguired by law, the Hlegality,

invalidity, or unenforcesbility of any provision of this Mortaage shall not afect the legality,  validity os ...

" enforceability of any other provision of this Mertgage,
Merger. There shall be no merger of the interest or estate craated by this Morigage with any other interest

or estate i the Property st any time held by or for the benefit of Lender in any oapagity, without the
written consant of Lendar,

Successors and Assigne.  Subjest to any Hmitations stated in this Maorigage on transfer of Grantor's
intersst, this *ortgage shall be binding upan and inure o the benefit of the parties, thelr successors and
sseigns.  IF Gwoership of the Property becomes vestad in a person other than Grantor, Lender, without
notice to Grantnr, may deal with Geantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or axiension without releasing Grantor from the obligations of this
Morigage or Habilioy wrdar the indebtednass.

Tima is of the Essence. Tinn is of the essence in the performance of this Morigage.

Walve Jury. Al parties to this Morigage hereby weive the right to any jury trisl in any action. proceeding,
or counterclaim brought by any narly against any other party,

Walver of Homaestead Exemption, | Sruntor hereby relesses and waives all rights and bensfits of the
homestead exemption faws of the State ot ifinois as to all indebledness secured by this Morigage.

Waiver of Right of Redemption, NOTWITHETANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HERERY WANVES, TO THE EXTENT PERMITTED UNDER 738
HOS 5/15-16010) OR ANY SHMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND
ALL RIGHTS OF REDEMPTION ON GRANTOR'S BiHME AND ON BEHALF OF ANY OTHER FERSONS
PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall liave the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references tn doliar amounts shall mean amounts in
tawhul money of the United States of America. Words and terms uwied In the singutar shall include the plural,
and the plural shall include the singulsr, 38 the contaxt may raquire. Wets and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniloint Commsrcial Code:

Borrower. The word "Borrowsr” means Cosielio Froperties, Inc., an #Minoie Corporation and includss alt
co-signers and co-makers signing the Note and all thelr successees ang assigne,

Defeult. The word "Default” means the Default set forth in this Mortgage in the ssoana tited "Default”,

Environmentsl Laws. The words “Environmental Laws” mean any and all state, feders and local statutes,
regulations and ordinances relating to the protection of human heslth or the snyvironmeny, fncfuding without
imitation the Comprehensive Erwvironmentst Response, Compensation, and Usbility Act of 13280, as
amended. 42 U.5.C. Section 8801, et seq. {"CERCLAY), the Superfund Amendments and Reauthorization
Act of 1888, Pub. L. No. 93-439 ("SARA", the Hazardous Materials Transportation Act, 48 U.8.0,
Section 1801, et seq., tha Reseurce Conservation and Resovery Act, 42 U.8.C. Sestion 8801, et seg., or
other applicable state or federal laws, rulss, or requlations adopted pursuant therets.

Event of Delault, The words “Event of Default® mesn any of the events of dofaudt set forth in this
Morigags in the events of default section of this Mortgage.

Geantor.  The word “Grantor” means Costalls Properties, inc. FIK/A Cherry, Novak & Costello, Inc., an
{ilinsis Corporation.

Guarsntor. The word "Guaranior® means any guarantor, surety, or acoommodation party of any or 3l of
the indebiedness,

Gusranty. The word “Guaranty” means the gusranty from Guaranior to Lender, including without Himitation
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a gquaranty of all or part of the Nete.

Bazerdous Substances. The words "Mazardous Substances” mean materials that, becauss of thek
quarntity, conceatration or physical, chemics! or infectious characteristics, may Cause of pose a prasent or
potential hazerd 1o human health o the environment when improperly used, treated, stored, disposed of,
generated, manufacturad, transported or otharwise handled. The werds "Hazardous Substances” are used
in theis very broadest sense and include without fimitation sny and all hazardous or toxic substances,
materigle of wastg as defined Dy or lsted under the Enwironmental Lows. The term “Hazardous
Substances” also ncludes, without imitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

improvemaentss. The word "bmprovemsnis™ means s existing snd futwre improvements, buiidings,
structures, mouile homes sfficed on the Real Propesty, facilities, additions, replacements and other
sonstruction o e Real Properny.

indebtedness. The ward “indebladress” means aff principal, interest, and other amounts, costs and
expenses payable under the Note or Mslated Documents, together with alf renewals of, extensions of,
modifications of, consolidutons of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lender to discherge Gramtor's obligations or expensas incurred by Lender {0
anforce Granter's obligations Undarthis Mortgage, together with interest on such smounis as provided i
this Mortgage. Specifically, without lmitation, indebtednaess includes aff amounts that may be indiracty
secured by the Cross-Collaterglizations provisgion of this Mortgags.

Lender. The word "Lendsr” means Firsy Dank of Highland Park, its successors and assigns,
Mortgage. The word “Mortgage” means this Wortgage between Grantor and Lender.

Nots, The word "Note" means the promissory nos dated December 23, 2016, in the orginal principst
smount of $382.500.00 from Bomower 1o Lender. together with @i renewals of, extensiens of,
modifications of, refinancings of, consolidations of, an svbstitutions for the promissory note or agresment.
The interast rate on the Note is 4.820% based on @ year of 380 days, Payments on the Note are to be
made in sccordance with the following payment schedute: v 58 regulsr payments of $2,211.53 each and
one irvegular last payment estimated at $340,423.80. Borrower’s Tirat payment Is dus January 23, 2017,
and ol subseguerd payments are due on the same day of sach month sfter that, Borrower’s final payment
will be due on December 23, 2021, and will be for all principal ansd all socrued interest not vel paid.
Paymaents include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, dxtures, and other articles of
peraonal property now or hereafter owned by Grantor, and now or hereafter attucnad or affixed to the Real
Property; together with slf accessions, parts, and additions 1o, af replacements ofacu alf substitutions for,
any of such property; and together with aff proseeds lincluding without limitation ol Insurance proceeds
and rséumjs af pramiums! from any saia or other disposition of the Property.

Prop f(i ﬁrﬁimw mear % collectively the Real Property and the Personal Property.
Rosd P Bp?i’t?‘: ariy” msan the real property, interests and righis, as further described
i this®d ﬁﬁ%@

Aelated Dot TS
sgreamants, envzmnmemai agreamems, gusranties, security agreements, mortgages, deeds of trust
security deeds, collateral mortgages, and all other instruments, agresments and documents, whather now
of hereafter existing, sxecuted in connection with the indebtedness.

Rents. The word "Hents™ means all present and future rents, ravenuss, income, issuss, royalties, profits,
ang othar banefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR

AGREES TO I8 TEAMS,
GRANTOR:

COSTELLO PROPERTIES, INC. F/X/A CHERRY, NOVAK & COSTELLO,
m:\-‘}:h&i\& LLENOIY CORPORATION

i 3 H
\\‘\\M u{é g ‘\‘\ 7 g H
o \\{Q,-'"f Pl id 'iw-""
o WYL @l dg
o AR ¥y T8 F AR I
By LT S

° Jodhn ?Ecs&tsi!o}\.?‘;e'.zéaiamﬂ?»acmm of Costello Froporties, Ine.
‘\\ F/KIACherry, Novik iz Costaflo, ne., an Hiinsis Corporation

\\\“‘.-""'
CORRPORATE ACKNOWLEDGMENTY
sraveor TO\\noiso (0 }
. ) 88
gounty oF \ oo, . !
-; \\}\\_ e :\“ R R
Onothis | ¢ SRR S T SN oA oNR  before me, the undersigned Notary

Publie, personally sppawred John Coatelle, Fresidant/Secretary of Costalio Propertiss. Ing. FAUA Oharry, Novek
& Costello, Ine., an Hiinols Corporstion , and krown 10 ma to Be an acthorized agery of the corporation that
axeguted the Mortgage and acknowledged the Morigage 1o be the free and viuntary act and deed of the
corparation, by sutherity of its Bylows or by resclution of its board of dhectors, for the uses and DUIROSES
therein mentionsd, and on osth steted that he or she is authorized 1o axedute this Mortgage and in faot
a‘xecggggfi the Mortgage on behai{ of the corporation,

‘\M\\\\? \‘\..i::'\\ & Y 4 et o ), . {N:} \

By ShmedUhOEin Y VLT ihaena Reaiding at LaRV ) SN Oy $ony, D
i R e ,1.;% ok 2 S—
Viaah edoc e o Q4

Notery Public in snd for the Stats of t\?}{ NN G

fernd , Sy S § oo
My commission explres | L0% 1B ¢ AOAS
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