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ASSIGNMEnT OF RENTS

THIS ASSIGNMENT OF RENTS dated Decamber 23, 2016, is made and executed between Costelic Properties,
inc. FIK/A Cherry, Novek & Costello, Inc., an lllinols Corpoielion, whose address is 600 Morse Ave., Bk Grove
Village, . 80007 ireferred to below ss "Grantor”} and First dunk of Highland Park, whose address is 833
Skokle Blvd., Northbrook, H. 80082 lreferved to below as "LendarL

ASSIGNMENT. For valuable consideration, Grantor hereby sssigns, grame g continuing sacurity interest in, end
conveys to Lender all of Grantor's right, title, and Interest in and to the Bs s from the following described
Property located in Cook County, State of lilinels:

LOT 1 i FIRST PALM RESUBDIVISION OF PART OF LOT 134 N CENTEX INJUSTRIAL PARK UNIT 98,
BEING A SUBDIVISION IV THE WEST 1/2 OF SECTION 34, TOWNSHIP 41 NOR:H, RANGE 19 EASY OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED ON MAY 24, 1384
AS DOCUMENT NO. 27100049, AND AMENDED BY DOCUMENT NO. 27385562, N COOK COUNTY,
RLINOIS

The Property or ity address is commonly known as 600 Morse Ave., Elk Grove Village, . 50007. The
Property tex identification number is 08-34-102-027-0000.

CROSS-COLLATERALIZATION. In addition to the Note. this Assignmant secwes the following described
additional indebtedness: All obligations, debts and Habilities, plus interest thereon, of Grantor to Lender, or any
ang or mora of them, including but not imited 1o 8 Promissory Note dated December 23, 2016 from Cherry's
industrist Equipment Corp. to Lender in the original principal amount of $360,000.00 and » Promissory Nots
dated December 23, 2016 from Cherry's Industrial Equipment Corp. 1 Lender in the original principsl smount
of $600,000.00, as well as all claims by Lender against Grantor or any one o more of them, whether now
axisting or hereafter arising, whether related or unvelated to the purpose of the Note, whether volundary or
otherwise, whather due or not due, direct or indirect, determined or undetermined, absolute or contingent,
liquidated or unfiguidated, whether Grantor may be Bable individuslly or jointly with others, whether obligated
as guarantor, surety, accommodation party or otherwise, and whaether recovery upon such amounts may be or
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hereafier may become barved by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforcsabla.

THIS ASSIGNMENT IS GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE

. OF ANY. AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. - -

| AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE EOLLOWING
TERMAS:

GRANTOR'S WAIVERS. Grantor waives afl rights or defensts arising by resson of any “one action” or
“anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficlency to the extent Lender is oiherwise entitled to a claim for defiviency, belore or
after Lender's commencement or completion of any forsclosure action, either judictally or by sxercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender nesd not el Borrower about any action or inaction
Lender takes in connsction with this Assignment, Borrowar assumas the responsibility for being and keeping
informed about the Property. . Borrower waives any defensas that may arise because of any action or inagtion
of Lender, including without Binwation any fallure of Lender 16 reslize upon the Property, or any deisy by Lender
in realizing upon the Property.  Borrowsr agress to remain fisble under the Note with Lender no matter what
action Lender takes or fails to takeundes this Assignment,

PAYMENT AND PERFORMANCE. Excep)ar otherwise provided in this Assignment or any Ralsted Docsuments,
Grantor shalt pay to Lender alt amounte secured by this Assignment as they Decome due, and shall strintly
perform alf of Grantor's obligations under titie Assignmant. Unless and until Lender exercises jis right w colleat
the Rents as provided below and 5o long as thaedis no default under this Asgsignment, Grantor may ramain in
possession and contrel of and operate and manage the Property and coflest the Rents, provided that the
granting of the right to collect the Rents shall not sonatiiute Lender's consent to the use of cash collatersl in a
bankruptoy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Gradsr warrants that

Dwnership. Gramor is entitied 1o receive the Rente frae and ulear of all rights, ioans, Hiens, encumbrances,
and claims excapt as disclosed to and accepted by Lender in writing:

Right to Assign, Grantor has the full right, power and suthority to e/der into this Assignment and to assign
and convay the Rents 1o Lender,

No Prior Assignmsnt. Grantor has not previously assignad or conveved the Sents to any other person by
any ingtrument now in fores.

Mo Further Transter. Grantor will not sefl, assign. encumber, or otherwise dicooseoof any of Grantor's
rights in the Rants axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. lLender shall have the right at snviime, and even
though no default shall have ocourrad under this Assignmend, 1o nollest and recelve the Dents. For this
purpose, Lender is hereby given and granted the following rights, powers and suthority;

Motice to Tenants., lender may send notices to any and all tenants of the Property advising them of thig
Assignment and directing alf Rents to be paid directly to Lender or Lender's agen,

Enter the Property. lender may enter upon and take possession of the Property; demand, collest and
receive from the tenanis o7 from any other persons Hable tharefor, alf of the Fents; instituta and carry on gl
tagal procesdings necessary for the protection of the Property, including such provesdings es may be
necessary to recover possession of the Propenty; collect the Rents and remove any tenant or tenants of
other persons from the Froperty.

Maintsin the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repais; 10 pay the costs thereof and of alf services of aif smploysas, including thelr squipmant, and of sl
sontinuing costs and expenses of maintaining the Property in proper repalr snd sondition, and alss to pay
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all taxes, assessments and water utilities, snd the premiums on fere and other insursnoe effected by Lender
on the Property,

Complisnce with Laws. Lender may do any and gl things to execute and comply with the laws of the
State of Hinois and also all other laws, nules, orders, ordinances and requirements of ait other governmental
agencies affecting the Froperty,

Lezse the Property. Lender may rent or lsase the whole o7 any part of the Property for such term or terms
and on such conditions as Lender may deem appropriste.

Employ Agents. Lender may angepe such agent or agenis as Lender may deam apprepriste, either in
Lender's name o in Grantor's name, 10 rent and manage the Proparty, including the collection and
application of funis.

(nher Acts. Léndor may do all such other things and acts with respect to the Properly as Lender may
deem appropriate-ord may act exclusively and solsly in the place and stead of Grantor and 1o have alf of
the powaers of Grama: (or the purpesss siated above.

No Reguirsment to Act. ‘Leoder shall not be reguired to do any of the foregoing acts or things, and the fact
that Lender shall have perfornied one of more of the foregoing acts or things shall not require Lender 1o do
any other specific act or thing.

APBLICATION OF RENTS. All costs and ¢anenses incurred by Lander in connaction with the Property shall be
for Grantor’s account and Lender may oav such costs and expenses from the Remis. Llender, in its sole
disoration, shall determine the applieation of 20y and all Rents received by it; however, any such Rerus recelved
by Lender which are not applied to such ooven and expenses shall be applied 1o the indebtadness. Al
axpenditures made by Lender under this Assignmant and not reimbursed from the Rents shall become a part of
the Indebiedness secured by this Assignment, and (hall be payable on demand, with interast at the Nole rate
from: date of axpenditure untit paid,

FULL PERFORMANCE. if Grantor pays all of the Indebierioss when due and otherwise periorms ail the
obligations imposed upen Grantor under this Assignment, the Note, and the Related Documenrts, Lendsr shall
axacuts snd deliver to Grantor 8 suitable satisfaction of this Assijament and suitable ststements of termination
of any financing statement on file evidencing Lendar's security intires! in the Rents and the Property. Any
termination feg required by law shall be paid by Grantor, if permitisd by arplicable law,

REMISTATEMERNT OF SECURITY INTEREST. If payment is made by Burrowesr, whether volurterily or
otherwise, or by guarantor o7 by any third party, on the Indebledness and thereafier Lender is forced to remit
the amount of that payment (A} 110 Borrower's trusies in bankruptoy or 10 any similar person under any
federal or state bankruptoy law or law for the relief of dabtors, {(B) by reason of anv jud'gment, decres or order
of myy sourt or administrative body having jurisdiction over Lender o7 any of Lengw s reaparty, o {C} by
reasan of any settiement or compromise of any claim made by Lender with any claimert tincluding without
imitation Bosrower), the Indebtedness shall be considersd unpaid for the purpose of anbucemant of this
Assignment and this Assignment shall condnue to be sfective or shall be seinstated, a5 e casa may be,
notwithstanding any cenceliation of this Assignment or of any note or other instrument or agreement
evidencing the Indebiedness and the Property will continue to securs the amount repaid or recovered 10 the
same exient as if that amount never had been originglly received by Lender, and Grantor shall be bound by any
fudgment, decrae, order, settlement of compromise relating to the Indshtedness or 1o this Assignment,

LENDER'S EXPEMDITURES. if any action or proceading is commenced that would materially affect Lender’s
intarest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge o pay under this Assignment or any Helated Documents, Lender on Grantor's behalf may
ibut shall not be obligated to) take any action that Lenwdsr desms appropriate, including but not limited to
discharging or paving alf taxes, fiens, security interssts, encumbrances and other claims, at any time levied or
olaced on the Rents or the Property and paying off costs for insuring, maintaining and preserving the Property,
Al such expenditures incurred o pald by Lender for such purpeses will then bear interest at the rate charged
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expanses will become a part of the Indehtedness and, at Lender's option, will (A} be pavable on demand; (B}
be added to the balanue of the Note and be apportioned among and be pavalle with any instaliment payments

to become dug during sither {1} the term of any applicable inswrance policy; or (2} the remaining term of the

TNow o {0 be westad as & balloon payment which wil be due and payable at the Note's maturity, The

Assighment also will secures paymeant of thess amounts. Such right shall be in addition 6 alf other rights and
remedies 1o which Lender may be entitled upon Detault,

DEFAULY. Eech of the following, at Lender’s option, shall constitute an Svent of Default under thig
Assignments

Fayment Defaclt, Borrowsr fails to make any payment whern dus under the indebtedness.

Gther Dafsults, - Borrowsr or Grantor falls to comply with or to perform any other term, obligation,
covenant or conuthn containgd in this Assignment or in any of the Related Documents or te comply with
or to parform any fur, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Granior

Default on Other Paymen’s, Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance. or any other payment necessary to prevent Hling of or to effest discharge
of any fien,

Dotault in Pavor of Third Parties. Boiroweer, any guarantor or Grantor defaults under any oan, extension of
credit, security sgreament, purchase or $es agresment, or any other agreement, in faver of anv other
craditor or parson that may materially 2itict sy of Borrower's, any guarantor's or Grantor's property or
abifity o perform their respastive obligations Under this Assignment or any of the Related Documents.

Environmental Defeult. Failure of any party to(coniply with or perform when due any term, ohligation,
sovenant or condition sontained in any environmantid 2greemant executed in comnaction with the Proparty,

Falso Statements. Any warranty, representation or stetdrant made or furnished o Lender by Borrower or
Grantor ov on Borrower's or Grantor's behall under this 25nonment ot the Related Documents is false o
misteating in any material respact, sither now or at the tmie mads or furnished or bocomes falgs or
misteading at any time thereafter,

Defective Coliateralization. This Assignment or any of the Related Dosuments ceases to be in full force and
sffect fincluding failure of any collateral ducument to oreate a valid ans parfectad security intarest or len
at any time and for any reason.

Insolvency. The dissolution or termination of Borrower's or Grantor's existence ar @ going busingss, the
insolvency of Borrower or Grantor, the appolriment of a receiver for any part of Posower's o Grantor's
property, any assignmend for the benefit of creditors, any type of craditor workout o the commencement
of any procesding under any bankruptoy or insolvency laws by or against Borrower or G artor.

Craditor or Forfelture Procesdings. Commencement of foreciosure or forfeiture procgedings, whathar by
judicial procsading, seif-halp, repossession or any other method, by any creditor of Borrower or Grantor of
by any governmental ageney againat the Rents or any properly securing the indebtedness, This includes o
garnishment of any of Borrower's or Grantor's aocounts, including deposit scocounts, with Lender.
However, this Event of Default shall not apply if there is 2 good faith dispute by Borrower or Grantor as to
the validity or reasonablensss of the claim which is the hasis of the creditor or forfeiture procapding and i
Horrower or Grantor glves Lender written notice of the creditar or forfelture procesding and deposits with
tender moniss or 8 sursty bond for the creditor or forfeiture procesding, in an amount determined by
Lender, in s sole discration, ae being an adeguate reserve or bond for the disputs.

Property Damage or Loss. The Praperty is jost, stolen, substantially damaged, sald, or borrowed against.

Events AHacting Guarantor. Any of the preseding svents ooours with respest 1o any Guaranior of any of
the indebiedness or any Guarantor diey or becomes incompetent, or revokes or disputes tha valicity of, or
liability under, any Guaranty of the indebtedness.
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Adverse Change. A material adverse change ocours in Gtanmr 5 fmancaai condataan, or Lender believes the
prospact of payment o performance of the indebledness is impaired,

insecurity. Lender I good faith believes Haelf insecura.

Cure Provisions. I any default, other than a defaull in payment, is curable and if Grantor has not baen
given a notice of & lweach of the same provision of this Assignment within the precsding twelve (12}
months, it may be cured if Grantor, after Lender sends written notise 1o Borrower demanding ture of such
defauit: (1) ecurss the default within fifieen {15} days; or {2} if the cure requires more than fifteen {151
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sutficiant 1o cure the
defauit and thereafier coniinues and completes 2l reasonable and necessary steps sufficient o produce
complisnoe a3 5000 as ressonably praciical,

RIGHTS AND REMTDIES ON DEFSULT. Upon the ocourrence of any Event of Default and af any tme
thereafter, Lendsr may exarcise any one of more of the following rights and remedies, in addition to any other
sights or ramedies provided by law:

Axcelerate Indebitadness Lender shall have the right at its aption without notice to Borrower or Grantor 1o
deciare the entire Indebtadasss immediately due and pavable, including any prepayment penalty that
Borrowsr would be required to pay.

Collent Rents, Lendsr shall have e right, without notics to Borrowar of Grantor, 10 take possession of the
Proparty and collect the Rents, inchuding amounts past due and unpsid, and apply the net proceeds, over
and sbove Lender's costs, against the lndsbhtedness. In furtherance of this right, Lender shall have afl the
rights provided for in the Lendet's Right (o Raceive and Colleet Rents Section, above. I the Bents gre
coliected by Lender, then Grantor irrevocab! designates Lender as Grantor's altorney-in-fact to endorse
instrumants recaived in payment thereo! in the ramz of Grantor and {0 negotiate the sams and collest the
procesds, Payments by ienants or other users (o-Londer in response to Lendar's demand shall satisfy the
shligations for which the paymants are made, whethar'or not siy proper grounds for the demand existad.
Lender may exercise its rights under this subparagraph 2ithior in person, by agent, or through 3 receiver.

Mortgages In Possession. Lender shall have the right to be placed as mortgagee in possession or 1o have s
recaiver appointed 1o take possassion of all or any part o7 the Dioperty, with the power to protact and
praserve the Property, 10 operate the Propenty praceding foreclosure o sale, and 1o collect the Rents from
the Property and apply the proceeds, over and above the cost of the (eosivership, against the Indebtedness,
The mortgages in possession or recelver may serve without bond if peraiiad by law, Lender's right to the
sppointment of 2 raceiver shall exist whethar or not the apparent value of the Property axceeds the
Indebiedress by a substantial amount., Employment by Lender shall not disguslify & person from serving as
3 raceiver,

Other Remedies. Lender shalf have all other rights and remaedies provided in this Asgiyprent o the Nols or
by law,

Blaction of Remedies. Election by Lender 1o pursue any remedy shall not exclude pursuit of any other
ramety, and an election to make expenditures o7 10 take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a detault end
exerciae by remadies,

Attornays’ Foes; Expanses. I Lander institutes any suit or action to enforce any of the terms of this
Assionment, Lender shall be entitied o recover such sum as the court may adjudge ressonable as
atiorneys’ fees at trigl and upon any appeal. Whether of not any court action is involved, and to the extent
not prohibited by law, ali ressonable axpenses Lender incurs that in Lender’s opinion are necessary at any
time for the protection of its interest or the enforcement of is rights shall become a part of the
indebtedness payable on demand and shall bear interest at the Nota rate from the date of the expenditure
urll repaid. Expenses coverad by this paragraph include, without limitation, howaver subject 10 any limits
under spphicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
fawsuit, Including attorneys’ fees and expenses for bankruptoy proceedings {including efforts e modify or
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vacale any automatic stay or injunction), sppeals, and any antisipated postjudgment collection services,
the cost of ssarching racords, obtaining titls reports tincluding foreclosure raporist, surveyors' reports, and
appraisal fees, title insurance, end fses for the Trustee, to the axient parmitiad by apphcable law, Grantor
also will pay any court costs, in addition to all other sums provided by law,

INDEBTEDNESS AND LIENS. Borrower covenants and agraes with Lender during the term of this Assignment,
including sl renewals, extensions and modifications, Borrower shall not, without the pricy written consent of
Lender: {1} Except for wrade debt incurred in the rormal course of business and indshtedness to Lender
contemplated by this Note, create, incur, or assume indebtedness for borrowad mongy, including capital leasas,
{2} sell, transfer. mongage, assign, pledge, lease, grant & security interest in or encumber any of Borrower's
assets {encapt as aflowed as Permitted Liensl, or {3} sell with recourse any of Borowss's accounts, except to
Lender,

MISCELLANEQUS "aDVISIONS. The foliowing miscellansous provisions are 2 part of this Assignment:

Amendments.  Tius  Assignment, together with any Releted Documents, constitutes the entire
understanding and aglesment of the parties 85 10 the matiers set forth in this Assignmant., No alteration of
or amendment 1w this Assonment shall be effective untess given in writing and signad by the party or
parties sought to be chargytor bound by the alteration or amendment.

Caption Headings. Caption headings in this Assighment are for convenience purposes only and are not to
be used t interpret or define the provisions of this Assignment,

Governing Law, This Assignmant wiil e governed by federal taw spplicabls to Lender and, to the extent
not preempted by fedoral law, the laws of the Stste of Hlinois without regard o its conflicts of law
provisions, This Assignment has been sceepisd by Lender in the State of lingis,

Choles of Venue, Hf there is g lawsuit, Grantor (agrees upon Lender's request to submit i the jurisdiction
of the courts of Cook and/or Lake County, State of finsis,

Jolnt snd Sovers! Liability. All obligations of Borrower o427 Grantor under this Asgignment shall be joint and
several, and all references 1o Grantor shall mean each and wvary Grantor, and alf references to Sorrower
shall mean each and every Borrowsr, This means that eachrantor signing below is responsible for all
chligations in this Agsignment, Where any one or more of the parties is 2 corporation, partnership, fimited
lisbility company or similar entlly, it is not necessary for Lender @ tnquire into the powers of any of the
officers, directors, partners, members, or othar agents acting of pucnuring 1o act on the entity’s behalf,
and any cbiigotions mads or craated in reliance upon the professed srsicise of such powers shail bs
guacantsed under this Assignment.

Merger. There shall be no marger of the intersst or estate created by this Assicnment with any other
imerest or estate in the Property at any time held by or for the hanefit of Lenderip 2y capacily, without
the written consent of Lender,

interpretation. (1} In all cases where there is more than one Borrower of Grantor, then &% words used in
this Assignment in the singular shall be deemed 1o have been used in the plural where the sontext and
sonstruction so require. {2} H more than one person signs this Assignment as *Grantor,” the chiigations
of each Grardor ave joint and several. This means that if Lender brings a lawsuit, Lender MBY UG BNy o1
or maote of the Grantors, i Borrower and Granior are not the same person, Lender nsed not sue Borrower
first, and that Borrowsr need not be joined in any lawsult. (3} The names given to paragraphs or sactions
it this Assignment are for convenience purposss onfy. They are not to be used to interpret or defing the
provisions of this Assignmant.

No Waiver by Lendar. Londer shall not be desmed to have waived any rights under this Agsignment unless
such waiver is given in writing and signed by Lender, No delay or omission on the part of Lender in
sxarcising any right shall operate as & waiver of such right of any other right. A waiver by Lender of g
provision of this Assignment shall not prejudice or constitute 3 waiver of Lendar's right otherwise to
demand strict compliance with that provision or any fther provigion of this Assignment. No prior waiver by
Lender, nor any course of desling bstwesen Lender and Grantor, shall conatitute a waiver of any of Lender's



1700349135 Page: 7 of 10

UNOEEICIAL COPY

{Continued} Page 7

1 T T A AT B, AT AR BT AR LA AR AR AT A LA AAT A L
FEEE TP EARA R ERRER R RLkEbAR AR Lk Lk

tights o of any af Granmr s obligations as 10 any future transactions. Whenever the consent Gf Lendes is
raquired under this Assignmaent, the granting of such consent by Lender in any instance shall not constitute
continuing consent 1o subseguent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices, Any notice renquired te be given under this Assignment shall be given in writing, and shall be
stfective whan actually defivered, when actuslly received by telefacsimile {uniess otherwise required by
jaw), when deposited with 8 nationally recognized overnight courier, of, if mailed, when deposited in the
Umited Siates maill, as first class, certfied or registered meil postage prepaid, directed to the addresses
shown near the beginning of this Assignment, Any party may change its address for notices under this
Assignment by glving formal written notice 1o the other parties, spacifying that the purpose of the notice is
to change the party’'s address, For notice purposes, Grantor agrees 10 keep Lendar informed at sl timas of
Grantor's ourrers address.  Unless otherwise provided or required by tew, if there is more than ong Grantor,
any notice given by Lendsr 10 any Grantor is deemed 1o be notice given 1o all Grantors.

Powers of Attorrey. ~The various agencies and powers of sttormey conveyed on Lender under this
Assignment are grantsd FGr purposes of security and may not be revoked by Grantor untll such tme as the
same are renounced by Leader,

Severshility, i a court of competemt jurisdiction finds any provision of this Assignment 10 be iflegal,
invalid, o7 unenforceable as to any circumstance, that finding shall not make the offending provision itlegal,
invalid, or unenforceshle es to any other circumstance, I feasible, the offending provision shall be
considersd modifisd so that it becomes ‘eval, valid and enforceable, if the oifending provision cannot be 50
modified, it shall be considered deleted irom. this Assignment. Unless otherwise required by law, the
Hlegatity, invalidity, or unenforceability of any provision of this Assignment shal not affest the legality,
validity or enfarcesbility of any other provision of this Assignment.

Successors and Assigns. Subject 1o any Hmitaticns stated in this Assignment on transter of Grantor's
intzrest, this Assignment shall be binding upon and inure 1o the benefit of the parties, thelr successors and
assigns. 1 ownership of the Property becomes vested it 2 parson other then Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors svith reference to this Assignment and the
indebiadness by way of forbearance or extension without relessing Grantor from the obligations of this
Assigrment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance o/ 30is Assignment,

Weaive Jury, Al parties fo this Assignmant hereby waive the vight to any Jury trisd in any sction,
procesding. or counterciaim brought by any perty against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives gl vighis and benefits of the
homestead exemption laws of the State of Hinociz as 1o all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS VO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND Aly BIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHMALE AND ON BEMALF OF EACH AND BVERY PERSON, EXCEPT JUDGMENT CREDITOURS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE 7O THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFIMITIONS. The following capitalized words and terms shall have the foliowing misanings when used in this
Assignment. Unless specifically stated 1o the contrary, afl references to dollar amounts shall mean amounts in
lawiul money of the United States of America. Words and terms used in the singular shall include the plurdl,
and the plural shall include the singuler, as the context may require, Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniferm Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, a5 this ASTIGNMENT OF
RENTS may be amended of modifisd from tims to time, together with all sexhibits snd schedules sttached 10
this ASSIGNMENT OF RENTE from time to lime,
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Sorrowsr. The word "Borrower” means Costelio Properties, ine., an lincls Corporation.

Defandt. The word "Default” means the Defsull set forth in this Assignment in the ssotion dtded "Defaul”,

T Bvent of Defsult,” The 'Words “Evént of Default’ waan any of the events of defauit sat forth in this

Agsignment in the default seotion of this Assignmant,

Grantor.  The word “Grantor® means Costelln Froperties, Inc. FAUA Charey, Novek & Costelio, ine,. an
Hinots Corporation.

Quarsntor. The word "Gusrantor” means any Quaranior, swrety, or asoommedation party of any or sl of
the indshtedness,

Guaranty. The word "Guaranty” mesns the guaramty from Guarantor to Lender, including without Bmitation
& guaranty of all or part of the Note,

indebtedness.,  The word “indobtadness® means ait principal, interest, and othey amoums, costs and
axpensas payable unds: the Note or Related Documaents, together with all renewals of, extensions of,
modifications of, consolidationg of and substitutions for the Nota or Belated Documents and [y MMoUNE
expsnded or advanced by tendar to discharge Grantor's obligations or expenses incusred by Lender (o
grdorce Grantar’s obligations undandhis Assignment, together with intarest on such smounts as provided in
this Assignment. Specifically, withgur Smitation, Indebtagness inchudes sl amounts that may be indirently
secured by the Cross-Collataralization pravision of this Assigrmant.

Lender. The word "Lender” means First &und of Highland Park, ity successers and HESHINE,

Mote. The word "Now” mesrs the promissory note dated Dscamber 22, 2018, in the griginal prinipsd
amount of $3R2.B500.00 from Bomower 1o Lender, together with all renewals of extensions of,
modifications of, rafinancings of, consolidations of, ani! substitutions for the Promissory note or agreament,
The intersst rate on the Note s 4.820% based on a yenr of 380 days. Paymenis on the Nots are to be
made in socordance with the following payment schedile: in 58 regula payments of $2,211.53 sach and
ong irregular last payment estimated at $340,423.80. Borweer's st pavment is dus Jarwary 23, 3017,
and alf subsequent payments are due on the same day of ewch meath alter that, Rorrowar's final payment
will be due on December 23, 2071, and will be for all principal and all acorued interest not yet paid,
Paymaents inchede principal and interest,

Property. The word "Property” means all of Grantor's right, dtle and intdeses in and to alf the Property a3
deseribed i the " Assignment” section of this Assignment,

Related Dotuments. The words "Related Documaents® mean all promissory notos, (radit agresments, loan
agreaments. environmental agresmants, guaranties, secwrity sgresmems, movigtyss, deads of wust,
secuwrity desds, collateral morigeges, and el other instruments, agreements and docunients, whather now
ot hereaftar axisting, exacuted in connection with the indebtedness,

Rants, The word "Rents” means sl of Grantor's present and future rights, title and interest i, to and
under any and all praven? and future leases, Including, withowt limitetion, st FENTE, ravenue, inoome, 1IS51es,
rovalties, bonuses, sccounts recelvable, cash of szousity deposits, advance remtals, profits and procesds
from the Froperty, and other paymeants and benelits derived or 10 be derived from sush leasas of avery Kind
and natwre, whether dug now or later, including without imitation Grantor's dight 1o enforce such leases
and 10 receive and collsct payment and proceads thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, ARD
NOT PERSONALLY BUT A5 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 23, 2018,

GRANTOR:

COSTELLO PROPERTIES, NG, FAU/A CHERRY, NOVAK & COSTEILO,

e AN 2&03 4 & Pﬁ?ﬁﬁﬁ’ﬁﬁm
N
1?'*--;\ l‘/’?ﬁ f'
By: [
John Castaiio, aslaratiSecretary of Costallo Properties, Inc.

{i\(iigharw, Novak & Custails, inc., an Hlinols Corporation

CURPORATE ACKNOWLEDGMENY

STATEOF _ \ 3emms 3
COUNTY OF L GO !
On this _ &40 day of \‘\ 3PN _\__“5‘\__;\\ " ecie (g befors me, the undersigned Notary

Public, parsonaﬂ%y asppeared John Gostello, Pmssﬁemmecestmy of Costalie Properties, Ing, FIR/R Charry, Novak
# Costello, Ine., an ilinois Corporation , and known 10 me 10 be an-auihorized agent of the corperation that
executed the ASSIGNMENT OF RENTS and acknowiedged the Assignmas o be the free and voluntary act and
desd of the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and
purposes therein mentioned, and on cath stated that he or she is authorized 10 sxecute this Assignment and in

fact executed the Asssgnmem an behalf of the corporation.
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