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MORTGAGE 3367117432

MIN 100039033671174328

DEFINITIONS

Words used in multiple scctions ot this docwment are rdefined below and other words are defingd in
Scctions 3, 11, 13, 18, 20 and 21. Certain rules regarding theusage of words used in this document arc
also provided in Scction 16.

{A) "Security Instrument" means this document, which is dated December 20, 2016 ,

together with all Riders to this decument. ) ’
(B) "Borrower"is Larry Reed and Bonnie J. Banks-Reed. tiusvand and wife

Rorrower ts the mortgagor under this Sccurity Instrument.

(C) "MERS" 1s Mortgage Electronic Registration Systems, Iic. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the morteagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has ap
address and telephone number of P.O. Box 2026, Flint, MI 48301-2026, tel. (88%) 679-MLERS.
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(D) "Lender"is QUicken Loans Inc.

Lenderisa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Detroit, MI 48226-1906

(E} "Note" mcans the promissory note signed by Borrower and dated ) December 20, 2016
The Note states that Borrower owes Lender One Hundred Forty Five Thousand and

00/100 Dollars
(U.s. $145,000.00 ) plus mterest. Borrower has promised to pay this debt in regular Periodic
Paymeits iind to pay the debt in full not later than January 1, 2027

(F) "Prorerty’ means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" risars the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duc undgr the Note, w.nd all sums due under this Security Instrument, plus interest,

(H) "Riders" meansall Riders to this Sccurity Instrument that arc exceuted by Borrower. The following
Riders are to be execwed by Borrower |[check box us upplicable]:

[ ] Adjustable Rate Rider "| Conderinium Rider ! Sccond Home Rider
(| Balloon Rider [ 4 Planned Unit Development Rider [ ]14 Family Rider .
(] va Rider D Blweekly Payment Rider XX Other{s) [specify]

Legal Attached

(I) "Applicable Law™ means all controiiz-applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J)} "Community Association Dues, Fees, and Assesspients” means abl ducs, fees, assessments and other
charges that arc imposed on Borrower or the Propoitv/by a condomintum association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of Tvads, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated-{arough.an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or autholize a financial institution to debit
or credit an account. Such term inchudes, but is not limited to, poi-¢fsale transfers, automated teller
machme transactions, transfers initiated by tclephone, wire transfers, vand automated clearinghousce
transfers.

(L) "EscrowItems" means those items that are deseribed i Section 3.

(M) "Miscellaneous Preceeds™ mcans any compensation, settlement, award of damages. or procceds paid
by any third party (other than insurance proceeds paid under the coverages described in Scition 5) for: (i)
damage to, or destruction of, the Property: (it) condemnation or other taking of all“eralv nart of the
Property; (in) conveyance in lieu of cendemnation; or (iv) misrepresentations of, or omiss’ons as to, the
value and/or condition of the Property,

(N) "Morigage Insurance” means insuranee protecting Lender against the nonpayment of, or agiault on,
the Loan.

{O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument,

{Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to
time, or any additional or successor [egislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "tederally related mortgage
tean” under RESPA,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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(Q) "Successorin Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1) the repayment of the Loan, and all rencwals, ¢xtensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under
this Sccurity Instrument and the Note. TFor this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property  located in the

County [Type of Recording Jurisdiction}
of Cook [Name of Recording Jurisdiction}:

SEE EXHJRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Parccl ID Number: 19-36-408-051-0000 which currently has the address of
2742 W 85th St ‘ IStreet]

Chicago (Gt lllinois 60652-3918  zip coue)
("Property Address™):

TOGETHER WITH all the improvements now or hereafier eiected on the property. and all
easements. appuricnances, and fixtures now or hereafter a part of the plopzrty. All replacements and
additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred to n this
Sceurity Instrument as the "Property.” Borrower understands and agrees that MEKS holds only legal title
to the inferests granted by Borrower in this Sceurity Instrument, but, if necessary to Zoniply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: tescxercise any
or all of those interests, including, but not limited to, the right to toreclose and sell the Froperty; and to
take any action required of Lender including, but not limited to, releasing and canceling inis, Sccurity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed aid has
the right o mortgage, prant and convey the Property and that the Property s unencumbered, exeept tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and dermands, subject to any encumbrances of record.

THIS SCCURITY INSTRUMENT combines uniform covenants for national use and nou-uniform
covenants with himited variations by jurisdiction to constitute o uniform sceurity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayvment charges and late charges due under the Note, Borrower shatl also pay tunds for Escrow ltems

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M?S?
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pursuant fo Section 3. Payments duc under the Note and this Sceurity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned fo Lender unpaid, Lender may require that any or all subseguent payments
duc under the Note and this Sccurity Instrument be made i one or more of the following forms, as
selected by Lender: (a) cash; (b) moeney order; (¢) certified check, bank check, treasurer's check or
cashier's cheek, provided any such check is drawn upen an institution whosce deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deermed received by Lender when received at the location designated in the Note or at
such other lecation as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are msufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
currerit, w.thout waiver of any rights hercunder or prejudice to its rights to refuse suwch payment or partial
payments/in_the future, but Lender i1s not obligated to apply such payments at the time such payments are
accepted. 12 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprlied tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current,"If 3arrower docs not do s¢ within a reasonable period of time, Lender shall either apply
such funds or return’thzi to Borrower. If not applicd carlier, such finds will be applied to the outstanding
principal balance under/fi¢ Note inmunediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs against Lender shall relicve Borrower from making payments due under
the Note and this Security Insirzinent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Payments or rFroceeds. Except as otherwise described in this Scetion 2, all
payments accepted and applicd by Lendershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due ungerdbe Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in'the cider in which it became due. Any remaining amounts
shall be applicd first to late charges, second to arv otner amounts due under this Security Instrument, and
then te reduce the principal balance of the Note,

If Lender receives a payment from Borrower forladelinguent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the paymeni may e applied to the delinguent payment and
the fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reecived
from Borrower to the repayment of the Periodic Payments it, and to-itie extent that, cach pavment can be
paid in full. To the extent that any excess exists after the payment s applied to the full payment of one or
more Periodic Payments, such cxcess may be applied to any Tate charges 4a¢ Voluntary prepayments shall
be applied first to any prepayment charges and then as deseribed in the Now,

Any application of paymcnts, insurance proceeds, or Miscellancous Proce eds o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peripdic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Peniodis Payvments are due
under the Note, untif the Note is paid in full. a sum (the "Funds") to provide for paymee? ¢ umounts due
for: (a) taxes and asscssments and other itcms which can attain priority over this Sceurity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property( ithany; (¢)
premeums tor any and all insurance required by Lender under Scction 5; and (d) Mortgage lisvrance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
liems.” Ar originztion or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, 1f any, be cscrowed by Borrower, and such dues, tees and
assessiments shatl be an Escrow Ttem, Borrower shall promptly furnish te Lender all notices of amounts to
be pard wnder this Section. Borrower shall pav Lender the Funds for Cscrow Ttems unless Lender waives
Borrewer's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obhigation to pay to Lender Funds for any or all Lscrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver. Borrower shall pay direetly, when and where pavable, the amounts

7
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due for any Escrow Items tor which payment of Funds has been waived by Lender and, if Lender requires,
shall furmsh to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sceurity Instrument, as the phrasc "covenant and agreement”
is used in Scction 9. If Borrower 1s obligated to pay Cscrow ltems directly, pursuant to o waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under thus Section 3.

Viondor may, at any time, collectand hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds/av the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require uncer .RESPA. Lender shall estimate the amount of Funds due on the basis of cwrent data and
rcasonable estimz.es of expenditures of future Escrow Items or otherwise m accordance with Applicable
Law.

The Funds shall”ps held in an institution whose depesits are insured by a federal agency,
instrumentality, or entity'{including Lender, if Lender is an institution whose deposits arc so insured) or in
any Federal Home Loan Bank. bender shall apply the Funds to pay the Escrow Items no later than the time
specitied under RESPA. Lender shall not charge Borrewer for holding and applying the Funds, annually
analyzing the escrow account, or venfying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Léracy to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be yand on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bormiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Sorrower, without charge, an annual accounting of the
Funds as requircd by RESPA. :

It there is a surplus of Funds held in escrow. a< detfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA 7If there is a shortage of Funds beld in cscrow,
as defined under RESPA, Lender shall notify Borrower asTeguized by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordines with RESPA, but in no more than 12
monthly payments, I there 1s a deficiency of Funds held in escrow, asGetined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav to Lends¢ the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mon‘aly payments.

Upon payment in full of all sums secured by this Security Instrument,/Lerder shall promptly retund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges ¥ines, and impositions
attributable to the Property which can attain priority over this Sccurity Instrument, legsehold payments or
ground rents on the Property, if any. and Community Association Dues, Fecs, and Assessineltsif any. To
the extent that these iteins are Escrow Items, Borrower shall pay them in the manner provided 1 /Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrinent unless
Borrower: (a) agrees in writing to the payment ot the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is pertorming such agreement; (b) contests the Tien in good faith
by, or detends against enforcement of the ien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERJé‘
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lien. Within 10 days of the date on which that noticc is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ventication andfor
reporting scrvice used by Lender wy connection with this Loan.

S. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the tenm "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
" This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loap, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right ¢, d'sapprove Borrowcer's choice, which right shall not be cxcreised unrcasonably. Lender may
require Bomower to pay, in connection with this Lean, either: (a) a one-time charge for flood zone
determination certification and tracking services; or (b) a one-time charge for flood zone determinaticn
and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certification. Borrower shall also be responsible for the
payment of any fecs poposed by the Tederal Tmergency Management Agency in connection wilh the
review ot any tlood zong <etermination resulting trom an objection by Borrower,

If Borrower fails to miiniain any of the coverages described above, Lender may obtain tnsurance
coverage, at Lender's option zad Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cquity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide gigater or lesser coverage than was previcusly in effect. Borrower
acknowledges that the cost of the msuranceoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtamed. ‘Anv-amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tiiis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurancc policics required by Lender and rencewalsof such polieics shall be subject to Lender's
right to disapprove such policies, shall include a standard fno‘teage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the »igitt to hold the policics and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender o) receipts of paid preminms and
renewal notices. It Borrower obtains any form of insurance coverage, gt Otherwise required by Lender,
tor damage to, or destruction of, the Property, such policy shall include astandard mortgage clavse and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance catnz and Lender. Leader
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroyver othenwise agree
m writing, any msurance proceeds, whether or not the underlying insurance was required-5vCender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall havedhe right to
hold such insurance proceeds until Lender has had an opportunity o inspect such Property to enswe the
work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restoration n a single payment or in a serics
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, rctained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, 1f
the restorationt or repair 1s not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be apphed to the suns secured by this Secunty Instrument, whether or not then due, with
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the exeess, 1f any, paid 10 Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available isurance
claim and related matters, If Borrower docs not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle a claim, then Lender may negotiate and scttle the claim, The 30-day
period will begin when the notiee 1s piven. In either event, or it Lender acquires the Property wunder
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not fo ¢xceed the amounts unpaid under the Note or this Sccurity Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable to the
covernge of the Property. Lender may usc the insurance proceeds cither to repair or restore the Property or
to pay amzuits unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuzancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 4t} days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrdwe's_principal residence for at least one year atter the date of occupancy, unless Lender
otherwise agrees in”writing, which consent shall not be unrcasonably withheld. or unless extenuating
circurnstances exist whigesire beyond Borrower's control.

7. Preservation, Mairienance and Protection of the Property: Inspections. Borrower shall not
destroy, damage or impair thz Property, allow the Property to detentorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from descriorating or decrcasing in value duc to its condition. Unless it is
determined pursuant to Scction 5 that tegair or restoration is not cconomically feasible, Borrower shall
promplly repair the Property if7 damaged to-avoid further delerioration or damage. If insurance or
condemnation proceeds arc paid in connection witicdamage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repalrs <pnd restoration in a single payment or in a serics of
progress payments as the work 1s completed. If the instranics or condemnation procceds are not sufficient
to repair or restore the Property, Borrower is not relicved of ‘darrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable enfries upon and iispections of the Property. If it has
reasonable cause, Lender may inspeet the interior of the improvemeats or‘the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default it./dusing the Loan application
process, Borrower or any persons or catitics acting at the direction of Borrower or with Berrower's
knowlcdge or consent gave materially talse, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in comection with the T.oan. Material
representations include, but are not limiuted to, representations concerning Berrower's—acdipancy of the
Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Insirument. If
(1) Borrower fails to pertorm the covenants and agreemeats contained i this Sceurity Instrument, (&) there
15 a legal proceeding that might significantly affect Lender's interest in the Property andfor nights under
this Sceurity Instrument (such as a proceeding in bankruptey, probate, tor condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce laws or
regulations). or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
rcasonable or appropriate to proteet Lender's interest i the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lender's actions can include, but are not lumited to: (a) paying any swns secured by a lien
which has priority over this Sceurity Instrument; (b) appearing in court; and (¢) paying reasonable

4
ILLINOQIS - Single Family - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT WITH MERS
] — Form 3014 1/01

@-GA(IL) (130200 Page 7 of 15 Iniiats: 2
o
003367117432 0233 385 0715




1700355195 Page: 9 of 17

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, including
its sceured position in a bankeuptey procceding. Sccuring the Property includes, but is not Hmited to,
entering the Preperty to make repairs, change locks, replace or boeard up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to de so and 1s not
under any duty or ebligation to do so. It is agreed that Lender incurs no lizbility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Scetien 9 shall become additional debt of Borrower
sceured by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

payment. ] . . - .
If #iiis Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the

lease /AT Porrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agiees.to the merger in writing,.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shali pay the premiums required to maintain the Mortgage Insuranee in effect. If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be available from the mortgage insurer that
previously providedssuci: insurance and Borrower was required to make separately designated payments
toward the premms: tor-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cest to Borroyir of the Mortgage Insurance previously in effeet, from an alternate
mortgage insurer selected by ‘Lendaz If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continueto pay to Lender the amount of the scparately designated payments that
were due when the msurance coverage deased to be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss rescrvc)in, licu of Mortgage Insurance. Such loss reserve shall be
nen-refundable, notwithstanding the fact thatahe Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn.ngs oo such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverag’: (in‘the amount and for the period that Lender requires)
provided by an insurcr selected by Lender agauibccomes available, is obtained, and Lender requires
separately designated payments toward the premiums i Mortgage Insurance. It Lender required Mortgage
Insurance as a condition of making the Loan and Borrewvewas required to make scparatcly designated
payments toward the premivms for Mortgage Insurance, Rorower shall pay the premiums required to

maintain Mortgage Insurance in cffect, or to provide a nor-refundable loss rescrve, until Lender's
requirement tor Mortgage Insurance ends in accordance with any wririCi agreement between Borrower and
Lender providing for such termination or until termination ts required by Applicable Law. Nothing in this
Section 10 affects Bormower's obligation to pay interest at the rate provided:in the Note,

Mortgage Tnsurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower docs not repay the Loan as agreed. Borrower is nét-a_party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from tune to time, and may
enfer info agreements with other partics that share or medify their risk, or reduce losses. Tuese agreements
are on terms and conditions that are satistactory (o the mortgage insurer and the other parivi(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiig.any source
of funds that the mortgage insurer may have available (which may include funds obtained fron Mortgage
Insurance premiums).

As a result of these agreements. Lender. any purchaser of the Note. another insurer, any reinsurer,
any other entity, or any affiliate of any of the Iorcg,omb may receive (direetly or indircetly) amounts that
derive from {or might be charactenzed as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage tnsurer’s risk. or reducing losses. If such agreement
provides that an aftiliate of Lender takes o share of the insurer's risk in exchange tor a share of the
premiums paid te the insurer, the arrangement is otten termed "captive remsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Martgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and thev will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance. to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage lnsurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
asstgned o and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, il the restoration or repair s cconomically feasible and Lender's sceurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Leader has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's-satistaction, provided that such inspection shall be undertaken promptly. Lender may pay tor the
repairs aud sestoration in a single disbursement or in a series of propress payments as the work is
completed. Uhuess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancovs Prieeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellancous Précesds. If the restoration or repair is not cconomically feasible or Lender's security would
be lessened, the Miseclancous Procceds shall be applied to the sums secured by this Security Instrument,
whether or not then due./ with the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shali be
applied in the order provided fov in Scction 2.

In the event of a total raking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applicd to the sums-sceurcd by this Secunty Instrument, whether or not then due, with
the excess, if any, puid to Borrowet.

I the event of a partial taking, d<struction, or loss in value of the Property in which the fair market
valuc of the Property immediately bersiesie partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the totui- aaiount of the sums secured immediately before the
partial taking, destruction, or loss i value divided I;y (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss- i >alue. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss i m valnz: of the Property in which the fair market
value of the Property immediately before the partial taking, dedtrction, or loss in value is less than the
amount of the sums sceured ummediately before the partial taking, estruction, or loss in valuc, unless
Borrewer and Lender etherwise agree in writing, the Miscellaneous Procesds shall be applied to the sums
sccured by this Security Instroment whether or not the sums arc then due

If the Property 1s abundoned by Borrower, or if. after notice LyViecuder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award‘to<ettls a claim for damages,
Borrower tails to respond to Lender within 30 days after the date the notice is ziven, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or to the
sums sceured by this Sceurity Instrument, whether or not then due, "Opposing Party” picant the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has erighiof action in
regard to Miscellancous Proceeds,

Borrower shall be in defauli if any action or proceeding, whether civil or eriminal, is bCaay that, in
Lender's judgment, could result e terfeiture of the Property or other material impairment ¢f YMeader's
mterest 10 the Propesty or rights under this Sccurity Instrument. Borrower can cure such a defaultand, if
acceleration has vceurred, reinstate as provided in Section 19, by causing the action or proceeding to be
disimissed with a ruling that, in Lender's judgment, precludes forfeiture ot the Property or other material
impairment of Lender's interest in the Property or rights under this Sceurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Misccllancous Proceeds that are not applicd to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavinent or modification of amortization of the sums sceured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successer in Interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security instrument by reason ot any demand made by the original
Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. Howcever, any Borrower who
co-signs this Security Instrument but docs not execute the Note (a "co-signer™): (a) is co-signing this
Secunty” Lastrument only to mortgage, grant and convey the co-signer's mterest in the Property under the
terms ot s Security Instrument; (b) 15 not persenally obligated to pay the sums secured by this Security
Instrumexit; and (¢) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or
make anv acsorimodations with regard to the terms of this Security Instrument or the Note without the
CO-$igNCr's coeusent

Subject to ‘he' provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations.ueder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights amd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Lauility under this Security Instrument unless Lender agrees to such release in
writing. The covenants ana-sgroements of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the successersand assigns of Lender.

‘ 14, Loan Charges. Lender may charge Borrower fees {or services performed in connection with
Borrower's default, for the purpose ot protecting Lender's interest in the Preperty and rights under this
Sceurity Instrument, including, but not hinit:dto, attorncys' fces, property inspection and valuation fees,
In regard to any other fees, the absence of exprcss authority in this Sccurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibriion on the charging of such fee. Lender may not charge
fees that are expressly prehibited by this Security lnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law 1s finally interpreted so
that the interest or other loan charges collected or to pe‘collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b¢ riduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectad from Borrower which exceeded permitted
limits will be refunded to Borrower., Lender may choose to_make this refund by reducing the principal
owed under the Note or by making a dirget payment to Borrowel. 1% a retund reduces principal, the

reduction will be treated as a partial prepayment without any pecnaveient charge (whether or not a

prepayment charge is provided for under the Note). Borrower's accepioics of any such refund made by

dircet payment to Borrower will constitute a waiver of any right of action Bodreyver might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with, tais Security Instrument
must be in writing. Any notice to Borrower in connection with this Sceurity Instrumnentshall be deemed to
have been given fo Borrower when mailed by first class mail or when actuatly delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice t4 8'0 Borrowers
uniess Applicable Law expressly requires othenwise. The notice address shall be the Propedty. Address
unless Borrower has designated @ substitute notice address by notice to Lender. Borrower shall pramptly
notity Lender of Borrower's change of address. 1f Lender specitics o procedure for reporting Borrewer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may bz only one designated notice address under this Sceunity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncction with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, [T any notice required by this Security Instrument is also required under Applicable
Law. the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligationy contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or imphicitly allow the partics to agrec by cantract or it
might be silent, but such silence shall not be construed as a prehibition against agreement by contract, Ta
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anyaction.

i1-Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, /cransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in'the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benzuicialinterests transferred in a bond tor deed, contract for deed, installment sales contract or
escrow agreement_toedntent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait o1 the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and-a beneticial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may-require immediate payment in full of all sums secured by this Security
Instrument. However, this opien shall not be exercised by Lender if such exercise 1s prohibited by
Applicable Law.

It Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sceured by this Security Instrument. [f Borower fails to pay
these sums prior to the gxpiration of this” zoriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand-on Borrower.

19. Berrower's Right to Reinstate Afte: Acceleration. Il Borrower mceets certain conditions,
Borrower shall have the right to have enforcement Of ‘his Security Instrument discontinued at any time
prior to the earliest of: (a) tive days before sale of the Property pursuant to Scetion 22 of this Sceurity
Instrument; (b) such other period as Applicable Law migiitspectfy for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Secvitvy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due ui<der this Security Instrument and the Note
as if no acceleration had occurred; {b) cures any default of any other/covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but.notiimited to. reasonable attorneys'
fees, property inspection and valuation fees. and other fees incurred for‘the purposc of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) vakes such action as Lender may
reasonably require to assurc that Lender's interest in the Property and/iigids under this Security
Instrument. and Bommower's obligation to pay the stms sceured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thet Borrower pay
such reinstatement sums and expenses in one or more ot the following forms, as selccted by Lender: (a)
cash: (b} moncy order: (c) certified check. bank check, treasurer’s check or cashier's cheels provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrusientality or
entity; or (d) Clectrenic Funds Transicr. Upon reinstatement by Borrower, this Security Instrunient and
obligations secured hereby shall remain fuliy effective as it no acceleration had oceurred. However, this
right to reinstate shall not apply in the case ot acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times withowt prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obhgations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrelated to a sale of the Note. 1f there i1s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requites m connection with a notice of transter of servicing. It the Notc is sold and thereatter the Loan 1s
serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrowcer will remain with the Loan Servicer or be transferred to @ successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, jotn, ot be joined to any judicial action (as cither an
individual ltigant or thc member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument. until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and attorded the
other mariv hereto o reasonable period after the giving of such notice to take corrcctive action. If
ApplicabieLaw provides a time period which must clapse before certain action can be taken, that time
period will'be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity b crre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subslances" are those
substances defined as toxic br hamerdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline] keraseue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, nuatenais containing asbestos or formaldchyde, and radioactive materials;
(b) "Environmemtal Law" means federal lows and laws of the jurisdiction where the Property is located that
relate to health, safcty or enviconmental protéction; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, at definred in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause,’ conirtbute to, or otherwise trigger an Environmental
Cleanup.

Borrower shalf not causc or permit the presence, use; disposal, storage, or relcase of any Hazardous
Substances, or threaten to reiease any Hazardous Substances. 0 or in the Property. Borrower shall not do,
not allow anyone else to do, anything affecting the Property (al #iat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due t the presence, use, or release of a
Hazardous Substance, creates a condition that adversely aftects the valicof the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Fieperty of small quantitics of
Hazardous Substances that are gencrally recognized to be appropriate to nedvwl residential uscs and to
maintenance of the Property (including, but not limited to. hazardous substances in vonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢laixi, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving e Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowiedgz. (b} any
Envirommental Condition, including but not fimited to. any spilling. leaking. discharge. releasd or threat of
release of any Hazardous Substance. and (<) any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower shall promprly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall crcate any obligation on
Lender for an Emvironmental Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender tfurther covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shatl specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured: and (d) that failure te cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)osure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or hefore the date specified in the notice, Lender at its
option may renquire immediate payment in full of all sumns secured by this Security Instrument
without furtter Jemand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to Cellect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lim#ied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymant of all sums secured by this Security lnstrument, Lender shall release this
Security Instrument. Borrowershall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sccurity Instnment, ‘out only if the fee is paid to a third party for scrvices rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordazicsavith llinois law, the Botrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws,

25. Placement of Collateral Protection Insurinee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemedtavith Lender, Lender may purchase tnsurance
at Borrewer's cxpense 10 proteet Lender's interests in Bordower's collateral. This insurance may, but nced
not, protect Borrower's interests. The coverage that Lender/prechascs may not pay any claim that
Borrower makes or any claim that is made against Borrower m concetion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only aftes providing Lender with cvidence that
Borrower has obtained insurance as required by Borrower's and Lendet's ayreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thaCwsurance. including interest
and any other charges Lender may impaose in comnection with the placement of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the igyrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrewer accepts and agrees to the terms and covenants contained in this
Security Instrument and 1n any Rider executed by Borrower and recorded waith it

Witnesses:

f/’ﬁhﬂ/ / 14/12’20’2016 (Seal)

Lar ry R@e@ -Bomower

A /Q?Wfb“’ m%ﬂ/—mwzm (Seal)

Bannie J YBanks-Reed Horawer

S (Seal) (Scal)
-Bormwer -Bomrower
(Seal) / (Scal)
~Borrower ~Bomrower
(Secal) ) (Scal)
-Bomrower -lorrower
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T —
STATE OF ILEINOIS. Cogk ) County ss:

I % 'C"-"( / , & Notary Public in and for said county and
state do |1er§yu.nnvmu Larry Reed and Bonnie J. Banks-Reed, husband and wite

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing mbtrument
appeared before me tlns/dq“{ in person, and acknowledged that he."shc@v signed and delivered the said
instrusient as hts/hu/wg and voluntary act, for the uses and purposcs thercin sct forth,

Giverd under my WI6d and ofticial seal, this 20th day of Decemper, 2016

e

My Commission Expirzs: /" ) )

AL = oy

T OFFICIAL SEAL"
PAMELA S. STAAL

NOTARY PUBLIC, STATE OF ILLINOQIS
Y COMMISSION EXPIRES 1/16/2018

’
g
2

Loan origination organization {uicken Loans Inc.
NMLSiD 3030

Loan originator Kristen Kulinczenko

NMLS 1D 1043073

PREMIER TITLE
1600 JORIE BLVD., SUITE 136
OAK SROOK, IL 60523
630-571-2111
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EXHIBIT "A"

Legal Description
File No.: 2016-05257-PT

LOT 69 ( EXCEPT THE WEST 24 FEET THEREOF ) AND THE WEST 29 FEET OF LOT 70 IN HARRY M.
QUINN MEMORIAL ADDITION TO BEVERLY UNIT 1 A SUBDIVISION OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 36 TOWNSHIP 38 NORTH ,RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2742 W 85th Street, Chicago, IL 60652

PERMANENT INDEX NO.: 19-36-408-051-0000

Exhibit A (Legal Description) 2016-05257-PT




