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DEFINITIONS

Words used in multiple sections of this document are’ d=lined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding the vaage of words nsed in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated December 29, 2016 ,
together with all Riders to this document, .
(B) "Borrower"is Sechin Bangalore Suresh, an unmarried man

Bortower is the mortgagor under this Security Instrurent,

(C) "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as 4 nomines for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrament. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MY 43501-2026, tel. (388) 679-MERS.
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(D) "Lender™is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note" means the promissory note signed by Borrower and dated December 29, 2016

The Note states that Borrower owes Lender Three Hundred Fifteen Thousand and

00/100 Dollars
{U.s. $ 315,000.00 ) plus interest. Borrower has promised to pay this debt in regular Petiodic

Paymen's and to pay the debt in full not later than January 1, 5047 .

(F) "Prope.ty" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" m7ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Notr, %:d all sums due under this Security Insttument, plus interest.

(H) "Riders" means 21l “iders to this Security Instrument that are executed by Borrower. The following
Riders are 10 be execut:d by Borcower [chieck box as applicable]:

[XX] Adjustable Rate Rider (7! Condominium Rider [_I Second Home Rider
Batloon Rider || Zianned Unit Development Rider L| 1-4 Family Rider
VA Rider [ Birveeily Payment Rider XX Other(s) [specify]
Legal Attac hecr

(I) "Applicable Law" means all controiliie applicable federal, state and tocal statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asseeso nis” means all dues, foos, assessments and other
charges that are imposed on Borrower or the Properly bYv a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer” means any transfor of furus, other than a transaction originated by
check, draft, or similar paper instrument, which i initiated #:ough an elecironic terminal, telephonic
nstrument, compier, or magnetic tape so as to ordex, instruet, or avthonze 2 financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-ofsale transfers, automated teller
machine fransactions, transfers initiated by telephone, wire transfers, i automated clearinghouse
transfers, .

(L} "Escrow Items" menos those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, scttlement, award of dainsges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described inSection 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnztion ot other taking of all ¢xuny part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissicas as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or agfiabi on,
the Loan,

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest mnder the
Note, plus (i} any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Bstate Settlement Procedues Act (12 U.8.C. Section 2601 et seq.) and its
implementing regulation, Regulation X 312 C.I.R. Part 1024), as they might be amended from time to
time, or any additional or guccessor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" cven if the Loan does not qualify as a “federally related mortgage
loan” under RESPA,
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(Q) "Successor in Interest of Borrower" meang any pacty that has taken title to the Property, whether or
nof that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurigdiction]:

(SEE EXHLRIT "A" ATTACHED HERETO AND MADE A PART HEREOF.
SUBJECT TO COVENANTS OF RECORD.

Tax Parcel Num:14-28-115-089-1095;14-28-115-089-1036

Parcel T Numbet: which currently has the address of
2800 N Orchard St, Apt 603 [Stroet]
Chicage [Cityl, Mlinois £0657-5242  (zip Code]

("Property Address");

TOGETHER WITH all the umprovements now or hereafler erecisl on the property, and all
easegents, appurtenances, and fixtures now or hersafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is refetred to in this
Security Instrument as the "Proporty." Borrower undorstands and agrees that MER( bolds only legal title
to the interests granted by Botrower in this Security Instroment, but, if necessary to couiply with law or
custom, MERS (as nominec for Lender and Londer's successors and assigns) has the right: #) rxcrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propsay; and to
take any action required of Lender including, but not limiled to, reloasing and canceling thiz Security
Instrument.

BORROWER COVENANTS that Borrower ts lawfully seiged of the estate hereby conveyed ais has
the right to mortgage, grant and convey the Propesty and that the Property is unencumbered, except for
encumbrances of record. Bomrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject to any encombrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-toiform
covenants with limited variations by jurisdiction to constitute a waiform seourity instrument covering roal

ETLY.
prep ‘lrJtI):llFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Itcms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrowor shall also pay funds for Escrow Ttems

ILLINOIS - Single Family - FannieMas/Fracidie Mac UNIFORM INSTRUMENT WITH
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pursuant to Section 3. Payrents due under the Note and this Security Instrument shall be made in .S,
currency. However, if any check or cther instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
dve under the Note and this Security Instrument be made in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (¢} ceriified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location destgnated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may retutn any payment or partial payment if the payment or partial payments are insufficient vo
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curren?, without waiver of any rights hergundsr or prejudice to its rights to refuse such payment or partial
payments u the future, but Lender is not obligated to apply such payments at the time such payments are
acoepted, If exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpphied funds. Lender may bold such unapplied fonds until Borrower makes payment to bring
the Loan current. " Botrower doss not do 5o within a reasonable period of time, Lender shall either apply
such funds or return aeri to Borrower. If not applied eatlier, such funds will be applied to the ovistanding
principal balance under 'ne-Note immedintely prior to foreclosmre, No offset or claim which Botrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instzarient or performing the covenants and agreements secored by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendel shall be applisd in the following order of priority: (a) interest
due under the Nete; (b} principal doe und=: fue Note; {c¢) amounts due vnder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to acy other amounts dve under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for @ delinquent Periodic Payment which includes a
sufficient amount t¢ pay any late charge due, the paymentangy be applied to the delingquent payment and
the latc charge. If mors than one Pertodic Payment is outstandiag, Lender may apply any payment reccived
from Borrower to the repayment of the Periodic Payments if, ‘wud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is'applied to the full payment of one or
more Periodic Payments, suck excess may be applied to any late chargesic;, Voluniary prepayments shall
be applied first to any prepayment charges and then as described in the Nots:

Any application of payments, insurance proceeds, or Miscellaneons Proce as o principal due under
the Note shall not extend or postpene the due date, or changs the amount, of the Pericgic Payments,

3. Funds for Escrow ltems. Bomrower shall pay to Londer on the day Periodic Fayments are due
under the Note, until the Note is paid tu full, 2 sum (the "Fuads") to provide for payment. of amounts due
for: (a) taxes and assessments and other items which cau atiain priority over this Security insaement as a
lien or encumbrance on the Property; (b) leasehold payments or ground rends on the Property, if uny; (¢)
premiums for any and all insurance required by Lender under Section 3; and (d) Monigage lusorance
premivms, if any, or any sumg payable by Bommower to Leonder in lieu of the payment of Morigage
Insorance premivms in accordance with the provisions of Section 10, These iterns are ealled "Escrow
lems." At origination or at any time during the torm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be esctowed by Borower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish o Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Bserow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the gvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fornish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secwrity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Bscrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Jtems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Bortower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Ledader may, at any time, collect and hold Funds in an amount () sufficient to permit Lender to apply
the Funds 2:.the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undrr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiriatos of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law. .

The Funds sheil b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entiy (inchuding Lendgr, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Baak: Lender shall apply the Funds o pay the Escrow Items no later than the time
specificd under RESPA, Lendir snall not charge Borvower for holding and applying the Funds, annually
analyzing the escrow account, or velitying the Escrow Items, unless Leader pays Borrower inferest on the
Funds and Applicable Law permits Lendsr to make such & charge. Unless an agreement is made in writing
or Applicable Law requires interest to be2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnitgs on the Funds, Bomrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rocrower, without charge, an anmual accomnting of the
Funds a3 required by RESPA,

If therc is a surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP/A. I{ there is & shortuge of Funds held in escrow,
as defined under RESPA, Lender shall netify Borrower s riguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortags in accordarce with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Tunds held in esciow, as “ofined under RESPA, Lender shall
notify Borrower as roquired by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in 1io more than 12 mogih!y payments,

Upon payment in full of all sums secured by this Security Instrumeny; Jéucer shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrewer shall pay afl taxes, assessments, charges, (fuws, and impositions
attributable to the Propetty which can attain priority over this Sccurity Instrument, leasshoid payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmonis, if any, To
the extent that thesc items are Escrow ltems, Borrower shall pay them in the manner provided 2 Section 3.

Bomower shall promptly discharge any lien which has priority over this Security Instrurrént unless
Borwowsr: (a) agrees in writing to the payment of the obligation secured by the lien in & manner aclegiable
to Lender, but only so long 23 Borrower is performing such agreement; (b) contests the licn in good faith
by, or defends against enforcement of the lien in, (egal proceedings which in Lender's opinion operate to
prevent the enforcoment of the licn while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Secwrity Instrument. If Lender determines that any part of the Property is subject to 2 licn
which can attain priority over this Security Tnstrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service vsed by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included withie the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to/dicapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Bor:ower to pey, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flocd zone determination
and cextification strvices and subsequent charges each time remappings or similar changes occur which
rcasonably might af¥ret such determination or certification. Borrower shall also be responsible for the
payment of any fees‘urygosed by the Federal Emergency Management Agency in connection with the
review of any flood zone aetermination resulting from an objection by Borrower.

If Borrower fails to maiainin any of the coverages described sbove, Lender may obtain insurance
coverage, at Lender's option-cru Borrower's expenss. Lender is uader no obligation to purchase any
particular type or amount of coveroge. Therefore, such coversge shall cover Lender, but might or might
not protect Borrower, Borrower's equity.in the Property, of the contents of the Property, against any risk,
hazard or liability and might provide greatss or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
wsurance that Borrower could have obtamed. suny #oounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th's Security Instroment, These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender o Borrower requesting payment.

All msurance policies required by Lender and renewals o such policies shall be subject to Londer's
right to disapprove such policies, shall include a standard morigage clanse, snd shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have te rish? o hold the policies and renewal
vertificaies. If Lender requires, Borrower shall promptly give to Lemder aul receipts of paid premivms and
renewal notices, If Borrower cbtains any form of insurance coverage, notoiherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & -standurd mortgage clavse and
shall name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss if not made promptly by Bortower. Unless Lender and Bomower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Tander, shall
be applicd to restoration or repair of the Property, if the restotation or repair is economicaily easible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have the tisht to
hold such ingurance proceeds until Lender has had an opportunity to inspect such Property to enue the
work has been completed to Lender's satisfaction, provided that such inspection shall be undotiaken
promptly. Lender may disburse procecds for the repairs and restoration in  single payient or in a series
of progress payments a5 the work is complsted, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Foes for public adjusters, or other third parties, retained by
Borower shall not be paid out of tho insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economicalty feasible or Lender's security would be lessened, the instrance
proceeds shall be applied to the sums secwed by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurange carrier has offered to settle 4 claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is givén. In either gvent, or if Lender acquires the Property under
Section 22 or otherwiss, Borrower hersby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Botrower's rights (other than the right to any refund of uncamed premivms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverags of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amorats unpaid under the Note or this Security Instrument, whether or not then due,

6. Geeapaney. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witi 6) days after the execution of this Security Instrument and shall continve to occupy the
Property as Bortovret's pnnclpa[ residence for at least one year after the date of occupancy, unfess Lender
otherwise agrees in -writing, which consent shall not be nnteasonably withheld, or unless extenuating
circornstances exiat which a2 beyond Borrower's control.

7. Preservation, Maintziance and Protection of the Property; Inspectipns, Borrower shall not
destroy, damage or impsir iho iroperty, allow the Property fo deteriorate or commit waste on the
Property. Whether or not Borrowen is vesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value dve to its condition. Unless it is
determined pursant to Section 5 that veynis or testoration is not economically feasible, Borrower shall
prompily repait the Property if damaged <o avoid further deterioration or damage. If imsurance or
condemuation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or zestoring the Property only if Lender has teleased procecds for such
purposes. Lender may disburse proceeds for the repams ard restoration in a single payment or in a series of
progress payments as the wotk is completed. If the insuranes or condemnation proceeds are not sufficient
to repair or restore the Property, Bortower is not relieved «f Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable cntrivs upon audl inenections of the Property. If it has
reasonable causc, Lender may inspect the intsrior of the improvemen's on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spectv'u& snch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt i duirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borwowes or with Borrower's
knowledge or consent gave materiatly false, misleading, or inaccnrate information o statements to Lender
(or failed to provide Lender with material information) in conncction with the” Loan, Material
representations include, but are not limited to, representations concerning Borrower's acsGrancy of the
Property as Borrower's principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrament. if
(2) Borrower fails to perform the covenants and agreements contained in this Security [nstrument, {H; tiere
is a legal proceeditg that might significantly affect Lender's interest in the Property andior rights under
this Security Instrument (such as a proceeding in banktuptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority ovor this Security lnstroment or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender tuay do and pay for whatever is
reasonable or appropriate to protsct Lender's interest in the Property and tights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (s) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying rcasonable
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attorneys' fees o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in 2 bankruptcy proceeding, Securing the Property includes, but is not limited to,
entering the Propetty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to-do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9, .

Any amounts disbursed by Lender under this Section 9 shall become additionsl debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
P ymIf this Security Instrument is on a leasehold, Botrower shail comply with all the provisions of the
lease, I\ Borrower acquites fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortiage Insurance. If Lender required Mortgage Insurance as 4 condition of making the Loan,
Borrower shail pay the premiums required to meintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage [usuwitice coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was requited to make separately desigoated paymeats
toward the premiums o' Mortgage Insurance, Borower shall pay the premiums required to obtain
coverage substantizlly =uivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Burrewer of the Mortgage Tnsurance previously in effect, from an alternate
mortgage insurer sclected by Tiender. If substantially equivalent Mortgage Insurance coverage is not
available, Botrower shall continue o pay to Lender the amount of the separately designated payments that
were due when the insurance covessge ceased to be in effect, Lender will accept, vse and retain these
payments as a nop-refundable loss reserye.in lieu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstanding the fact (het the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any infersst or cardiags on such loss reserve. Lender can no longer require logs
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately desighated payments toward the premiums (or Mortgage Insucance, If Lender required Mortgage
Insurance as a cendition of making the Loan and Bomowsr was required to make scparately designated
paymonts toward the premiums for Mortgage Insurance, Bowower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nan-.cfundable loss reserve, until Lender's
requirement for Mortgage Insurance ends ie: socordznce with acy writter agreement between Borrower and
Lender providing for such termination or until termination is require | by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation o pay interest at the rate provider in the Note.

Mortgage lnsurance reimburses Lender (or any entify that purchases ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is ot ‘a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from iiine to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses I hiase agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other part (= parties) to
these agreements. These agreements may require the mottgage insurer to make payments using auy source
of funds that the mortgage insurer may have available (which may include funds obtained froza Viotlgage
Insurance premiumns),

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reizsarer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
dertve from (or might be characterized as} a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an offiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the artangement is often termed "captive reinsurance.” Further:

(w) Any such agreements will not affect the amomnts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrense the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lepder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s2uisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ane iestoration in 4 single disbursement or in a series of progress payments as the work is
completed. Tsnl.ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous I toseeds, Lender shall not be required to pay Bommower any interest or earnings on such
Miscellaneous Projesis, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misestlaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.,

In the event of a tota! taxing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower, ,

In the event of & partial taking, destction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secwred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’torrower and Lender otherwise agree in writing, the sums
securcd by this Security Instrument shall be reuuced by the amount of the Miscellaneous Procceds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destuction, or loss in value divided oy (b) the fair market valoe of the Property
immediately before the partial taking, destruction, or losstinvehue. An% balance shall be paid to Bomrower.

In the event of a partial taking, destruction, or loss invalc of the Property in which the fair market
value of the Property immediately before the partial taking, ‘dst oction, or loss in value is less than the
amount of the sums secured immediately before the partial tutiag, destruction, or loss in valvue, nnless
Borrower and Lender otherwise agree in writing, the Miscellansous Trocezds shall be applied to the sums
securcd by this Security Instroment whether or not the snms are then due:

If the Property 1s abandoned by Borrower, or if, after notice by’ Tsnder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to seitle a claim for damages,
Borrower fails to vespond to Lender within 30 days after the date the notice is g ven. Lender is authorized
to collect and apply the Miscellanzous Procesds either to restoration or repair of the Property or to the
sums sccured by this Security Instrument, whether or not then due, "Opposing Party” means the third party
that owes Bormrower Miscellancous Proceeds or the party against whom Borrower has 4 riglit of action in
regard fo Miscellaneous Proceeds, :

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrs that, in
Lender's judgment, could result in forfeiture of the Property or cther material impairment o Urader's
intercst in the Property or rights under this Security Instrument, Borrower can cure such a defaudy snd, if
acceleration has occurred, reinstate as provided in Section 19, by cansing the action or proceeding to be
dismissed with 4 ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that arc attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All ‘Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearamee By Lender Not o Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH @

-8A(IL} (1302)00 - Pags 9 of 16 Wltals: Form 3014 101

®

336763689




1700319270 Page: 11 of 25

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate to release the fiability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in [uterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument oaly to mortgage, grant and convey the co-signer's interest in the Property under the
terms 1 +h.g Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
lostrumen?; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any a‘co.nmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's copient,

Subject to t'w. provisions of Section I8, any Successor in Interest of Borrower who assumes
Borrower's obligatiors vuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's right: sad benefits under this Security Instrument, Barrower shall not be released fiom
Borrower's obligations and liahility under this Security Instroment ualess Lender agrees to such releass in
writing. The covenants and' anseoments of this Security Instrument shall bind {except as provided in
Section 20) and benefif the sucelssorsaud assigns of Londer.

14. Loan Charges. Lender 1iay charge Bomrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this.
Security Instroment, including, but not lirited to, attorngys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢ar res authority in this Secarity Instroment to charge a specific
fee to Borrower shall not be construed as a proaibition on the charging of such fee. Lender may not charge
fees that are expressty prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxuurn loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be sollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be<gduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected irom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to iaskr-this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower it a refund reduces principal, the
reduction will be treated as .a parttal prepeyment without any prepayirent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptupce of any such refond made by
direct payment to Bomrower will constitute a waiver of any tight of action 2orriwsr might have arising out
of such overcharge.

15, Notices. All notices given by Bomrower or Lender in conaection with fhis\Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrunicat shall be deemed to
have been given to Botrower when mailed by first cless mail or when actually delivired o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notica wo ai' Berrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propery Address
unless Borower has designated = substitute notice address by notice to Lender. Borrower shall pomptly
votify Lendet of Bomrower's change of address. 1f Lender specifies a procedure for reporting Boirgrver's
change of address, then Bortower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender bas designated another address by notice to Bomower, Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice roquired by this Security Instrument is also required wnder Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severahilty; Rules of Construction, This Sccurity Instrament shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security lnstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be sitent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17 Borrowet's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Tiomsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest n ihe Property” means any legal or beneficial interest in the Propetty, including, but not limited
to, those benef'ial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement the intent of which is the trensfor of title by Borrower at a future date to & purchaser.

If all or any par*'oi the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personiand z beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option-shell not be exercisad by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of net less than 30-ays from the date the notice is given in accordance with Section 15
within which Borrower imwst pay all samiz-secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thic jeilod, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Berrowet.

19. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain condifions,
Bortower shall have the right to have enforcement-of ihis Security Instrument discontinued at any time
prior to the earliest of; (a) five days before sale of & Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might gvectfy for the termination of Borrower's right
to reinstate; or (¢} enfry of a judgment enforcing this Secririsy Instrument. Those conditions ate that
Borrower: (2) pays Lender all sums which then would be due snser this Security Tostrument and the Note
as if no acceleration had occurred; (b) cures any default of any othet covenants or agreements; (¢) pays all
expenses incurred in enforcing this Sccurity Instrument, inctuding, b’ not iimited to, reasonable attorneys'
fees, property inspection and valvation fees, and other fees incurred for +ie purpose of protecting Lender's
interest in the Property and rights under this Security lastrument; and (d) iekos soch action as Lender may
reasonably require to assure that Lender's interest in the Property and rizhis under this Security
Instryment, aud Borrower's obligation to pay the sums secured by this Security Ingt wment, shall continue
unchanged unless as otherwise provided under Applicable Law, Leader may requte thet Borrower pay
such reinstalcment sums and expenscs in one or more of the following forms, as seleved b ¥ Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer’s check or cashier's chock, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramrentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instr mnunt and
obligations securcd hereby shall remain fully effective as if no aceeleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration uader Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instruracnt) can be sold one or more Limes without prior notice to
Bomower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Paymeats due under the Note and this Security Instrument and perfortus other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also tnight be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of tranafer of servicing, I the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, join, or be joined to any judicial action (as either an
individval litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security [nstrument, until such Borrowsr or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice to take comective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period wilt bo deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity v ~ur: given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant o) Section 18 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this Saction 20.

21, Hazardous Sulstances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Lerosene, other flammable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, m:terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmenta! Law" means federa! tavrs and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protaction; () "Environmentsl Cleanup” includes any response
action, remedial action, or removal action, as Jefingd in Eaviroumental Law; and (d) an "Bnvironmental
Condition" means a condition that can cause, ‘ontiibutc to, or otherwise trigger an Environmental
Clcanup.

Borrower shall not canse or permit the presence, uee, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances; on ov in the Property, Borrower shall not do,
por allow anyonc clse to do, anything affecting the Property (£) fagt is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dueo the presence, use, or release of a
Hazardous Substance, creates & condition that adversely affocts the vatue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the “operty of small quaatities of
Hazardous Substances that are generally recognized to be appropriate to nornsl residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances ia ccamumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciaim. Jowand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Pro gerty and any
Hazardous Substance or Pnvironmmnental Law of which Bomower has actual knowledse, - (b) any
Environmental Condition, incteding but not limited to, any spilling, leaking, discharge, releass of threat of
release of any Hazardous Substance, and (o) any condition caused by the presence, use or releae of a
Hazardous Substance which adversely affects the value of the Property. If Bommower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Bottowet shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any cbligation on
Lender for an Environmontal Cleanup,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but mot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify; (a)
the default; (b) the action required to cure the defuult; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the vight to assert in the
foreclosui e proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreviosure. If the defanlt {s not cured on or before the date specified in the notice, Lender at its
option miay roquire immediate payment in full of all sums secured by this Security Instrument
withont furtie demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied ¢ enllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not iirute to, reasonable attorneys' fees and costs of tidle evidence.

23. Release, Upon payment of all sums secured by this Security Instroment, Lender shall releass this
Secutity Instrument, Berrower shili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bui cply if the fee is paid to a third party for serviges rendered and the
charging of the fee is permitted undcr Apnlicable Law.

24. Waiver of Homestead. In accordancs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Dlineis honestead exemption laws,

25. Placement of Collateral Protection Insurarice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemént with Lender, Lender may parchase ingurance
at Borrower's expense to protect Lender's interests in Boriowei's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende: purchases may not pay any claim that
Borrower makes or any claim that iy made against Borrower it Gonnection with the collateral, Borrower
may later cancel any insurance pwehased by Lender, but only after orov.ding Lender with evidence that
Bomower has obtained insurance as required by Bomrower's and Lenders =greement. If Lender purchases
insyrance for the collateral, Borrower will be tesponsibie for the costs of that iisrrancs, in¢luding interest
and any other charges Lender may impose in connection with the placement<{ ke insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the nsulance may be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may bé mo=eihan the cost of
insurance Borrower may be able o obtain on its owa.
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BY SIGNING BELOW, Borrower accepts and agrees to the tertns snd covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

QKCMJ\ &\W‘\mg\ﬁ%mwma (Seal)

Sachin Bangalore Suresh -Borrower

i (Seal)
~Bonrower

— . (Seal) (Seal)

Borrower -Botrower

(Seal) _— (Seal)

-Borrows: -Borrower

(Seal) . {Seal)

~Borrowe: ~Botrower
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STATE OF ILLINQIS, Cook G "'ED County ss:
I, H gw , & Notary Public in and for said county and
state do hereby certify that Sachin Bangalore Suresh, an unmarried man

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, snd acknowledged that he/she/they signed and delivered the said
instrumedi as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea nnder my hand and offtcial seal, this 29th dayof  Oecember, 2016

My Commission Z-pies:
!

“ 210t '8l AN

s Soen
X gouti| 10 ans'
1N gas 1 .

V191440
HDV ] E

LAURIE M ACH
AL SEAL

QFFIC ;

! Notary Public, State atiilingls §
My Gommlsslan Expires §
ufy 18 2018

Loan origination organization Quicken LO&I‘!S Inc.
NMLSID 3030

Loan originator Drew Gebhart

NMLSID 1023066
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~MERS MIN: 100039033676368974 3367636897
Fixed/Adjustable Rate Rider

(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 29th  dayof December, 2016, andis
incorpacatind into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust, or Sccurity Deed (the "Security Instrument™) of the same date given by the

undersigne (" Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
Quicken Loans Inc.

("Lender”) of the same Jate and covering the property described in the Security Instrument
and located at: - 2800 N Orchard St, Apt 603
Chicago, IL 606h7-52472

(Property Adoress)

THE NOTE PROVIDES \'OR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABL S VTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUS TABLE INTEREST RATE CAN CHANGE AT
ANY OME TIME AND THE MINIMLIM AND MAXIMUM RATES BORROWER
MUST PAY.

ADDITIONAL COVENANTS, In addition to the covurants and agresments made in the
Seourity Instrument, Borrower and Lender further coverant and agroe as follows;

A. ADJUSTAELERATE AND MONTHLY PAYMENT GEANGES. The Note providas for an
initial fixed interest rate of 3,250%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT 7, ANGES.

(A) ChangeDates. The Initial fixed interest rate | will pay wlii chaige 4o an adjustable
interest rate on the first day of January 2024, and the aqjusiable Interest rate |
will pay may change on that day every 12th month thereafter. The date curechich
my initial fixed interest rate changas to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date.”

(B) The Index. Beginning with the first Change Date, my adjustable interest rate wil-he
based on an Index. The "Index" Is the average of interbank offered rates for
one-year U.5. dollar-denominated deposits in the Londen market ("LIBOR™, as
published In The Wal| Street Journal. The most recent Index value available as of the
date 45 days before each Change Date is called the "Current Index,” provided that if
the Current Index is less than zero, then the Current Index will be deemed to be zero
for purposes of calculating my interest rate,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ Cne-Year LIBOR-Single Family-Fannie
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I the Index is no longer available, the Note Holder will chaose a new index that is
based upon comparable information. The Note Holder will give me notice of this
choice.

(C)  Calcuiationof Changes. Before each Change Date, the Note Holder will calculate my
rew interest rate by adding
%0 and One-Quarter
percentags points { 2.250%) (the "Margin") to the Current Index.
The/Ne'.e Holder will then round the result of this addition to the nearest one-eighth
of one persentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rrunded amount will be my new interest rate until the next Change Date.

The Note Huicer will then determine the amount of the menthly payment that would
be sufficient to repsy %% unpaid principat that | am expected to owe at the Change
Date in full on the Maturty Date at my new interest rate in substantially equal
payments. The result of this ralculation will be the new amount of my manthly

payment,
(D) Limitson Interest Rate Changes The interest rate | am required to pay at the
first Change Date will not be greater than 8.250% or less than 2.250%.

Thereafter, my adjustable interest rate will naver be increased of decreased on any
single Change Date by more than two perozntage points from the rate of interest |
have been paying for the preceding 12 months. My Interest rate will never be
greater than 8.7250 % of less than the Margl:

(E} Effective Date of Changes, My new interest ratz will bacome effective on each
Change Date. | will pay the amount of my new monthly oaytasnt beginhing on the
first menthly payment date after the Change Date until the smaunt of my menthly
payment changes again.

(F) Notice of Changes. The Nots Holder will deliver or mail fo me 7l fidiice of any
changes in my initlal fixed interest rate to an adjustable interest rate.and! of any
changes in my adjustable interest rate befote the effecfive date of any chunge. The
notice will include the amount of my monthly payment, any Information requirec-by
law to be glven to me and also the title and telephone number of a person w'io wil|
answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Saction A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Prdpertyora Beneficlalinterest In Borrower. As used in this
Section 18, “Interest in the Property" means any legal or beneficial interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Sinhgle Famlly-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
Bankers Systems ™M vMP VMP168R (1607).00
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in the Property, including, but not limited to, those beneficial interests
transferred in a bond for desd, contract for deed, Ihstallment sales contract
OF escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Preperty or any Interest in the Property is sold or
transferred (or if Borrower is not a natural persen and a beneficial interast
in Borrower is sold or transferred) without Lender's prior written consent,
Leader may require immediate payment in full of all sums secured by this
Secuiify Instrument, However, this option shall not be exercised by Lender
if such zxereise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrowsr notice of
acceleration. Tli¢ fotice shall provide a peried of not less than 30 days
from the date the nsiice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If
Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any ramaies permitted by this Security instrument
without further notice or dafmiand on Borrower,

When Borrower's initial fixed interest =ate changes to an adjustable interest rate
under the terms stated in Section A above. (niform Covenant 18 of the Security
Instrument described in Section B1 above ¢hail then cease to be in sffect, and the
provisions of Uniform Covenant 18 of the Security lsstrument shall ba amended io
read as follows:

Transfer of the Propertyor a Beneficlallnterest in Barrower, As used in this
Section 18, "Interest in the Property" means any legal o7 henefictal interest

in the Property, including, but not limited to, those beneficizi-ikterests
transterred in a bonc for deed, contract for deed, installmeni salés contract

or escrow agreement, the intent of which is the transfer of titie b

Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is solg ot
transferred (or if Borrower is not a natural person and a benaficial interest
in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require Immediate payment in full of all sums secured by this
Security Instrument. However, this opfion shall nat be exercised by Lender
if such exercise Is prohibited by Applicable Law. Lender also shall hot
exercise this option if: {2) Borrower causes to he submitted to Lender
information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WS.J One-Year LIBOR-Single Family-Fannie
Mae Uniform Instrument ® Form 3187 6/01 (rev. 6/16)
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determines that Lender's security will not be Impaired by the loan
assumption and that the tisk of a breach of any covenant or agresment in
this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan assumption.
Lender aiso may require the transferee to sign an assumption agresment
that is acceptable to Lender and that obligates the transferee to keep all the
prumises and agreements mads in the Note and In this Security Instrument.
Bertewar will continue to be obligated under the Note and this Security
Instrum=nt unless Lender releases Borrower in writing.

If Lend=r exercises the aption to require immediate payment in full, Lender
shall give Borrwat notice of aceeleration. The netice shall provide a period
of not less thar 30 2&ys from the date the notice is given in accordance
with Section 15 within which Borrower must pay ali sums secured by this
Security Instrument. I Burrower fails to pay thesa sums prior to the
expiration of this periad, Lerdar may invoke any ramedies permifted by this
Security Instrument withodt further notice or demand on Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Single Famlly-Fannie
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Sachin g“"‘}"‘b’z Srash 1000 (Ssal)
sachin-bangalore Suresh -Borrower

(Seal)
-Borrewer

(Seal)
~-Borrower

(Besd)
~Borrowat

[ ] Refer to the attached Signamre Addendum for additional parties_snd signatures,
MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR Single Family-Fannie
Mae Uniform Instrument ® Form 3137 6/01 (rev. 6/16)
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MERS MIN: 160039033676368974 3367636897
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERIs made this ~ 29th  day of December, 2016
and is incorporated into and shall bs deemed to amend and supplement the Mortgage, Deed
of Trusi, or Security Deed (the "Security Instument') of the same date given by the
undersigned (the "Borrower") to secure Borrower’s Note to
Quicker loeans Inc,

(the
"Lender”) of ine<same date and covering the Property described in the Security Instrument

and located at:
2800 N Orchard ST, Apt 603
Chicage, IL 60657-5242
[Property Address]
The Property includes a unii in, together with an undivided Interest in the common elements
of, a condeminivm project known as:
2800 Narch Orchard Condominium

[Name of Condominium Project]
(the "Condominium Project”). K the ow)ers association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to properly for the benefit or use
of its members or sharsholders, the Property alsoincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Burrmwer's interest.

CONDOMINIUM COVENANTS. |n addition to the ¢rvenants and agreements made in the
Security Instrument, Borrower and Lender further covenant <iwl agree as follows:

A. CondominiumObligations.Borrowsr shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consiitéent Documents® are the: (i)
Declaration or any other document which creates the Condominiuni Project; (if) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shal-promptly pay, when
due, all dues and assessments imposed pursuznt to the Constituent Documen's:

B. Property Insurance. So long as the Owners Association maintains, vis a generally
accepted insurance carrier, a "master” or "blanket' pelicy on the Condominium Frelact which
is satisfactoty to Lender and which provides insurance coverage in the amounis vrcluding
deductible levels), for the periods, and against loss by fire, hazards included withir” e term
"extended coverage." and any other hazards, including, but not limited to, earthquane2 and
floods, from which Lender requires insurance, then: (l) Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT 3769781759
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Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (iiy Borrowsr's obligation under Section § to maintain property
insurance coverage on the Property is desmed satisfied fo the extent that the required
coverage is provided by the Owners Association policy.

Whan, Lender requires as a condition of this waiver can change during the term of the
loan.

Borrover: shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy,

In the evenc.of a distribution of property insurance proceeds in lieu of restoration or
repair following a<os. to the Property, whether to the unit or to common elements, any
proceeds payable to Borower are hereby assigned and shall be paid to Lender for application
to the sums secured by thz Security Instrumenrt, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liabilitylnsuranre, Sorrower shall take such actions as may be reasonable to
insure that the Owners Associetiop-maintaing a public Hakility insurance policy acceptable In
form, amount, and extent of caveraga-to-Lander,

D. Condemnation, The proceecs =t any award or claim for damages, direct or
consequential, payable to Borrower in cornection with any condemnation or other taking of all
or any part of the Property, whether of the unt or of the common elements, or for any
conveyance in lieu of condemnation, are herety 7ssigned and shalt be paid to Lender. Such
proceeds shall be applled by Lender to the suris secured by the Security Instrument as
provided In Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivive the-Property or consent to: (i) the
abandonment or termination of the Condominium Projec, exzept for abandonment or
termination required by law in the case of substantial destructicsi by fire or other casualty or
in the case of a taking by condemnation or eminent demain; (i} aiy amendment to any
provision of the Constituent Documents if the provision is for the expess bensfit of Lender;
(i) termination of professional management and assumption of selfmanagement of the
Owners Association; or (iv) any action which would have the effect of rencaning the public
liabllity insurance coverage maintained by the Owners Assoctiation unacceptable kol 2nser.

F. Remedies. If Borrower does not pay condominium dues and assessmenis when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragragh = shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Borrower. and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nofica from Lender to
Borrower requesting payment.

AN R

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants contained
in this Condominium Rider.

gaW‘:‘#_*, é*""?\fb‘"- fntg e (Seal) (Seal)
Sachin gangalore Suresh -Borrower -Borrower
{Seal) {Seal)

-Borrowsr -Borrower

2aal) (Seal)

~Borrover -Borrower

(Seal) A (Seal)

-Borrower -Borrower

LW

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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15826-16-263441-IL

Property Address; 2800 N. Orchard Street, Unit 603, Chicago, IL. 80657
Parcel ID: 14-23-115-089-1095 and 14-28-115-089-1036

UNIT NUMBER 603 AND UNIT NUMBER P-36 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS [N 2800 NORTH ORCHARD CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 0020635931, AS AMENDED FROM TIME TO
TIME, IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

T T 7T T legal Descriplion with Address T T 15826-16-263441-1L




